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STATE  OF  NEW  YORK 
Insurance  Department 

Albany,  October  17,  1921 

To  the  Honorable  President  of  the  Senate: 

To  the  Honorable  Speaker  of  the  Assembly: 

The  Superintendent  of  Insurance  has  the  honor  to  transmit 
herewith  Part  II  of  his  annual  report,  containing  detailed  infor- 
mation abstracted  from  audited  statements  of  life  insurance  com- 
panies authorized  to  transact  business  in  this  State  for  the 
calendar  year  ending  December  31,  1920.  A  list  of  life  com- 
panies authorized  in  New  York  and  a  detailed  exhibit  of  the 
department's  receipts  and  expenditures  for  the  fiscal  year  ending 

June  30,  1920,  are  appended  to  the  statistical  introduction  as 

tables  XIV  and  XV. 

Respectfully  yours, 


Superintendent 
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PART  II 


LIFE  INSURANCE  COMPANIES 


STATE  OF  NEW.  YORK 
Ixs itrance  Depart  m e xt 

Albany,  October  17,  1921 

To  the  hegislature: 

The  Superintendent  of  Insurance  has  the  honor  to  transmit 
herewith  for  vour  consideration  tabulations  and  abstracts  made 

a. 

from  the  audited  statements  of  life  insurance  companies  author- 
ized to  transact  business  in  this  State,  showing  their  business  for 

the  vear  1920  and  their  condition  on  December  31st. 

« 

Summary  of  Statistical  Tables  —  Business  of  1920 
Table  I  is  a  general  summary  of  the  business  of  life  insurance 
liy  years,  from  1859,  the  Year  the  Insurance  Department  was 
organized,  to  1920  inclusive.  It  shows  the  number  and  amount 
of  policies  in  force,  together  with  the  gross  assets,  liabilities, 
surplus  and  other  funds  of  the  life  insurance  companies  of  this 
and  other  States  separately  and  combined. 

fv] 
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Assets 

Table  II  gives  the  assets  of  life  insurance  companies  doing- 
business  in  this  State  on  December  31,  1920.  The  gross  assets 
were  $6,550,253,577.48,  an  increase  of  $453,464,788.37  as  com- 
pared with  the  previous  year.  Of  this  amount  New  York  State 
companies  have  $3,398,401,432.95,  an  increase  of  $165,182%- 
070.92;  companies  of  other  States,  $3,151,852,144.53,  an  in- 
crease of  $288,282,717.45.  The  aggregate  of  premium  notes  and 
loans  shows  an  increase  of  $1,554,102.28  during  1920,  while 
deferred  and  uncollected  premiums  have  increased  $16,724,- 
983.73. 

Liabilities,  Surplus  and  Other  Funds 

Table  III  shows  in  detail  the  liabilities  of  the  several  com- 
panies, the  total  of  which,  excluding  gross  surplus  of  $171,764,- 
462.38  and  special  funds  of  $149,149,223.77,  is  $6,229,339,891. 
On  the  above  basis  the  liabilities  of  the  New  York  State  com- 
panies as  reported  are  $3,245,941,973.32;  companies  of  other 
States  $2,983,397,918.01.  For  New  York  State  companies  the 
gross  surplus  (including  $1,814,000  of  capital)  is  $60,982,  - 
958.74,  special  funds  $91,476,500.89;  companies  of  other  States 
surplus  (including  $11,550,000  of  capital)  is  $110,781,503.64, 
special  funds,  $57,672,722.88;  aggregate  surplus  and  special 
funds,  $320,913,686.15. 

Income 

From  table  IV  it  appears  that  the  aggregate  income  of  N?>r 
York  State  companies  was  $747,069,750.20,  an  increase  ov^r 
1919  of  $58,417,306.81,  companies  of  other  States  $767,56:*,- 
589.96,  an  increase  of  $71,115,349.96,  making  the  gross  incom* 
$1,514,632,340.16,  and  the  gross  increase  over  the  income  <*>f 
the  preceding  year  $129,532,656.77.  The  net  excess  of  income 
over  disbursements  for  1920  was  $428,474,603,  while  for  1919 
it  was  $206,667,514.28.  The  total  premium  income  for  191& 
was  $1,011,956,808.44,   for   1920,  $1,168,411,680.11. 
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Disbursements 
Table  V  shows  the  disbursements  of  the  year  to  hare  been 
$1,086,157,737.16,  a  decrease  of  $92,274,431.95  compared  with 
the  preceding  year;  $429,420,876.80  was  paid  for  claims, 
$111,723,502.74  for  lapsed  and  surrendered  policies,  $150,043,- 
777.62  in  dividends  to  policyholders,  $11,658,369.23  on  supple- 
mentary contracts  not  involving  life  contingencies,  $1,285,087.39 
in  dividends  to  stockholders,  $186,449,468.62  for  commissions, 
$109,369,331.23  for  salaries  and  medical  examiners'  fees, 
$7,165,381.35  loss  on  sale  or  maturity  of  ledger  assets  and  $129,- 
041,942.18  for  miscellaneous  purposes.  This  classification  shows 
that  $702,846,526.39  was  paid  to  policyholders,  while  the  cost 
of  management,  including  dividends  to  stockholders,  was 
$383,311,210.77. 

Policy  Record 

Tables  VI  and  VII  present  the  policy  record  for  1920,  indus- 
trial business  not  included.  The  New  York  State  companies 
issued  1,310,196  policies,  insuring  $3,026,020,771,  and  termi- 
nated 469,004  policies,  insuring  $1,151,188,638.  The  companies 
of  other  States  issued  1,112,062  policies,  insuring  $3,721,651,747, 
and  terminated  354,075  policies,  insuring  $1,176,602,854.  The 
aggregate  of  the  above  is  2,422,258  policies  issued,  insuring 
$6,747,672,518,  and  823,079  policies  terminated,  insuring  $2,327,- 
791,492.  Compared  with  1919  it  appears  that  the  companies 
issued  287,458  more  policies  last  year,  while  the  amount  of  insur- 
ance written  increased  $1,120,770,710.  There  were  139,319 
more  policies  terminated  in  1920  than  in  1919,  and  $627,341,828 
more  insurance. 

The  terminated  policies  are  scheduled  as  follows: 

Number  Amount 

Deaths* 104,912  1247,113,527 

Maturity , 87,387  103,424  141 

Daabflity 228  733,146 

Expiry 87,168  186,894,018 

Surrender 146,968  330,146,683 

Lapse 411,639  749,086,625 

4,887  709,494,352 


Totals 823,079       $2,327,791,492 
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Increase  and  Decrease  of  Insurance 
Table  VIII  shows  the  business  of  each  company  as  compared 
with  the  preceding  year.     The  net  increase  of  policies  is  1,599,- 
179,  and  of  insurance  in  force  $4,419,881,025.     These  figures 
are  upon  the  basis  of  "  paid-for  "  business. 

Policies  Classified 
Table  IX  is  an  exhibit  of  the  kind  of  policies  issued  by  each 
company  during  1920,  excluding  industrial  business.  It  will  be 
seen  then  at  the  close  of  1920  the  companies  doing  business  in 
this  State  had  13,206,526  policies  in  force  insuring  $28,430,- 
027,384,  classified  as  follows:  Whole  life,  8,751,787  policies, 
insuring  $19,020,156,263;  endowment,  3,716,802  policies,  insur- 
ing $5,296,475,433;  all  other,  except  group  policies  including 
term  and  irregular  policies,  731,819  policies,  insuring  $2,355,- 
031,509;  group  6,118  policies,  insuring  $1,589,829,514;  total 
amount  of  additions  to  same,  $168,534,665. 

Business  in  the  State  of  New  York 
Table  X  is  an  exhibit  of  the  business  done  in  this  State  by 
each  company  during  the  year  1920,  including  industrial  busi- 
ness, and  is  as  follows:  Policies  in  force  10,691,091,  insuring 
$6,537,022,242 ;  issued  during  1920,  1,617,380  policies,  insuring 
$1,583,285,582;  premiums  received,  $228,518,881;  claims  in^- 
curred,  $71,566,683;  claims  paid,  $71,039,293. 

Gain  and  Loss  Exhibit 

Table  XI  shows  the  sources  of  the  increase  and  decrease  in 
surplus  during  the  year.  It  is  arranged  so  as  to  show  the  loadings 
on  gross  premiums,  insurance  expenses  incurred,  interest  earned, 
investment  expenses  incurred,  interest  required  to  maintain  re- 
serve, expected  and  actual  mortality,  gain  or  loss  from  annuities, 
gain  from  surrendered  and  lapsed  policies  and  from  investments ; 
also  gain  or  loss  from  miscellaneous  sources  and  loss  from  divi- 
dends to  stockholders  and  policyholders. 

The  comparative  figures  appended  are  compiled  from  the  above 
table  and  show  the  sources  and  total  amounts  of  increases  and 
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decreases  in  surplus   (unassigned  funds)  of  the  companies  for 
1919  and  1920: 

1919  1920 

Gain  from  loading —$22,072,287  —$45,827,484 

Gain  from  mortality 85,325,521  121,040,251 

Gain  from  surrenders  and  lapses 13,042,436  16,185,314 

Gains  from  interest  and  rents,  less  amount  required 

to  maintain  reserve 89,633,040  98,905,920 

Gain  from  annuities —73,226  —627,426 

Gain  from  investments —4,687,958  —15,501,549 

Gain  from  dividends  to  policyholders,  including  net 

increase  or  decrease  in  dividend  funds  apportioned 

and  unapportioned —117,459,741  —144,770,103 

Gain  from  miscellaneous  sources —21,076,302  —12,375,845 

Total  gain 22,631,483  17,029,078 


Premiums,  Margins  and  Expenses 

{Sections  97  and  103,  Insurance  Lair) 

Table  XII,  Part  1,  shows  premiums,  margins  and  expenses  for 
the  first  year  of  insurance ;  Part  2  carries  the  same  data  for  the 
companies,  total  business.  Under  section  97  of  the  Insurance 
Law,  joint  stock  corporations  are  not  required  to  make  this  return 
as  to  their  total  business  provided  they  issue  only  non-participat- 
ing policies.     This  table  is  supplementary  to  table  XI. 

Securities  on  Deposit  itnth  the  Insurance  Department 
Table  XIII  gives  a  description  of  the  securities  deposited  by 
the  various  insurance  companies  under  the  requirements  of  the 
Insurance  Law,  showing  name  of  company,  kind  of  security  de- 
posited and  the  amount  thereof. 

Companies  Authorized 
Table  XIV  gives  a  complete  list  of  the  Life  Insurance  Com- 
panies authorized  and  writing  business  in  this  State  for  the  year 
ending  December  31,  1920,  with  their  location  and  officers. 

Receipts  and  Expenditures 

Table  XV  gives  the  receipts  and  expenditures  of  the  Insurance 
Department  for  the  fiscal  year  ending  June  30,  1920,  with  the 
names  and  compensation  of  the  employees. 

The  total  receipts  were 12,156,720  43 

The  total  expenditures  were 432,672  52 
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Business  of  1919  and  1920  Compared 

The  following  is  an  abstract  of  the  statements,  as  tabulated, 
rendered  by  the  life  insurance  companies  for  the  year  1920,  com- 
pared with  similar  companies  for  1919. 


Life  Companies 


Number, 
Assets.. 


1919 

37 

$6,096,788,789 


1920 

37 
$6,550,253,577 


Reserve $5,242,638,172 

Other  liabilities 569,201,875 


$5,648,575,145 
580,764,746 


Total  liabilities $5,811,840,047       $6,229,339,891 


♦Surplus 

Capital  stock 


$271,565,642 
13,383,100 


Premiums  received $1,011 ,956,808 

All  other  income 373,142,875 


$307,549,686 
13,364,000 

$17168^411,680 
346,220,660 


Total  income $1,385,099,683        $1,514,632,340 


Claims  paid 

Dividends  to  policyholders 
Paid  for  forfeited  policies . . 
Supplementary  contracts. . 

Expenses 

Dividends  to  stockholders . 


$420,001,025 

151,326,275 

101,246,771 

9,745,094 

494,236,592 

1,876,412 


$429,420,877 

150,043,778 

111,723,502 

11,658,369 

382,026,124 

1,285,087 


Total  disbursements $1,178,432,169       $1,086,157,737 


tPolicies  in  force 11 ,607,348 

flnsurance  in  force $24,010,146,358 


13,206,526 
$28,430,027,384 


*  Includes  special  funds.    See  Table  III. 
t  Paid-for  basis. 


Industrial  Bisks 


I.-          ,  ..1.             ■      "      i    i  'i     "'           ■         'L. 

1919 

■ :  -  -         '        .   .,:  .<& 
1920 

Companies 

Number 
of  policies 

Amount 
insured 

Number 
of  policies 

Amount 
insured 

Metropolitan 

19,272,603 

17.279,907 

3,248,009 

325,769 

24,206 

$2,578,293,687 

2,483,402.526 

592,074,566 

44,356.364 

3,810.106 

20.881,408 

18,662.140 

3.472,965 

350,928 

22,283 

$2,879,664,118 

Prudential 

2,794.902.131 

John  Hancock 

642.671.492 

Colonial 

50,017.783 

Morris  Plan  Society 

4,389.100 

Total 

40,150,494   1  15.701.937.249 

43,389,724 

S6. 371. 644. 534 

■■■  .:  ■■■■■: * 
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Recapitulation 
The  following  is  a  general  recapitulation  of  the  statements  of 
assets,  liabilities  (except  capital),  capital,  surplus  and  risks  in 
force  contained  in  Parts  I,  II  and  III  of  this  the  Sixty-second 
Department  Report: 


Companies 

Num- 
ber 

Assets 

Liabilities 
except 
capital 

Capital 

Surplus 

Risks  in  force 

Fire 

Marine 

Life 

Casualty*. 

307 
22 
37 

88 

$1,387,362,495 

48.415.162 

6,560,253,577 

521,163,872 

$880,664,504 

27.181,850 

6.220,339,801 

384,781,466 

•$180,720,148 

1,100.000 

13,364.000 

65.515,000 

$367,013,802 
20.133,312 

t307,549,686 
70.867,407 

$126,080,660,711 

1.432,382,747 

34,801,671,018 

tO, 513,043,630 

Totals   . 

434 

$8,517,105,106 

$7,521,067,800 

$260,706,148 

$765,564,207 

$171,828,668,006 

*  Includes  net  assets  or  United  States  capital  of  foreign  fire  and  marine  insurance  companies  of 
other  countries  'sec.  27,  Ins.  Law). 

t  Includes  "  special  funds." 

t  Fidelity  and  surety  risks  only. 

.  Unaudited  figures;  the  audit  of  the  casualty  companies'  statements  for  1020  is  not  yet 
'completed. 


Changes  in  1920 
Charters  amended: 

Manhattan  Life  Insurance  Company 


March  15, 1920 


Examinations 

Domestic 

Made  as  of 

Guardian Dec.  31,  1919 

Life  Reinsurance  Corporation 

Metropolitan Dec.  13, 1918 

New  York  Life  Insurance  and  Trust April  30, 1920 

Niagara Sept.30, 1920 

S^urity  Mutual June  30, 1920 

Foreign,  United  States  Branches 

Mercury  Reinsurance 

Prussian  Life 


Date  of  report 

June  17, 1920 
May  6,1920 
June  1,1920 
May  21, 1920 
Oct.  16,1920 
Oct.     6, 1920 


Oct.   27,1920 
Oct.  28,1920 


Sixty-becosd  Annual  Rbfoht 


Receivership  Funi>  Accocstb 

Securities  and  Cash  Transferred  by  the  Department  to  Receivers 

of  Life,  Casualty,  Credit  Guaranty  Companies  and  Assessment 

Insurance  Associations  in  Accordance  with  the  Provision?  of 

Chapter  285,  Laws  of  1884,  and  Orders  of  Court 


COVUKT 

Name  of  receiver 

.°od 

bond. 

Ch 

Total 

Atbuilic  Mut,  Lifelm.  Cq... 
..Urf.ail,f.  |at<-« 

GloboMui.LifeIni.Co 

Knickertocfcr  r  Life  Tin.  Co .  . 

L'tuTrtnl  Life  Tni.  Co 

Wart  New  York  Life  fiu.  Co  . 

HrjneapitbicMut.Lifeliia.Co 

Ed.  Newcomh.  Altuny. . 
A.  B.  Hepburn,  X.Y... 
Alder,  8.  Swim,  N.  Y 

C.  H.  Rnndl.  N.  Y 

S.  0.  WenoWl,  Albiiiv. 

D.  W.  Tomliiaon  ind  0 
C.  Pnrker.BiU.vin.    . 

Edwin  M.  Kellogg 

Fruri.V.  8.  Oliver.  N.Y 

IiraiB  Wotammn,  Buf- 
falo.N.Y 

Ignli  Boakomti,  K.Y.. 

Williim  T.  Gilbert 

D.  J.  Via  Auk™ 

8.  B,  Shutc  ud  J    0 

"U,iw 

31,734 
90,000 

isa,039 

100.000 

60,000 

lino,  ooo 

SI. 010 
100,000 
80,260 
M,  M0 

so, ooo 

25,000 
100,000 

235,000 
1,960 

io.ooo 

10,000 

106,000 

638.464  05 

46,107  48 
20,173  00 
21,012  20 
34, 002  28 

10,144  M 
1.120  79 

127!067  SS 
120.173  On 
107.2(2  ?fl 
103,202  28 

47,888  W 
101,120  79 

Life  and  Reserve  Amoc  iiljon  of 

1,116  63 

Commmul  Credit  Guir.  Co 

63,164  OS 

Connnercul  AlH»ira  Life  Im 

"»" 

104  003  SS 

Mutifkctiirtn'   Ansdeot    In. 

SO  000  00 

Amman  Cwi»Jly  tu.  ud  Hr. 
curity  Co .  Balunnrr.  Md 

45,700  00 

102,234  40 
1,176  90 

r,     la 

HS  Wad 

102  "24  40 

H.c  .  fti   '.'ixpI,-.-. 
J.  M  Boven.  M.  Y 

«*,d«. 

io  ooo  oo 

.Co-ol 

16,062  16 
76  00 

120.062  IS 

Totoh 

us*. to; 

*9oS,?W 

H&S.Mfl  S3 

11. 012,792  i'l 

Total  Cash  Dividends  Paid  by  Department  to  December  31,  192' '. 
t>»  .-iccowiii  o/  Old  Receiverships 


<-„„,,„ 

Pn- 

Asr 

100 

M.hjc  Mm  ml                                                                                    .    .. 

03 

58,040  36 

Western  New:  Yorl 

100 

Total 

ll.15a.8B7   11 
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Cash  and  Securities  of  Retired  Life  and  Casualty  Insurance 
Companies  and  Associations  of  this  State  Held  by  the  Depart- 
ment December  31,  1920,  on  Account  of  Old  Receiverships 


Company 


Union  Life 

American  Popular  Life  Insurance  Company 
Atlantic  Mutual  Life  Insurance  Company. . 
Commonwealth  Life  Insurance  Company.. . 

Eclectic  Life  Insurance  Company 

Globe  Mutual  life  Insurance  Company 

Guardian  Mutual  life  Insurance  Company. 

Hope  Mutual  life  Insurance  Company 

Knickerbocker  Life  Insurance  Company . . . 

life  Union 

Mutual  Benefit  Associates 

National  life  Insurance  Company 

North  America  (non-registered) 

North  America  (special) 

New  York  Accidental 

Reserve  Mutual 

Security  life  and  Annuity 

Universal  life 

Widows  and  Orphans 


Cash 


$1,401  62 
3,611  75 
2.694  06 
3,835  45 
1,363  59 
2,036  99 

561  06 
4,439  45 
1,685  19 

136  46 

13,892  46 

6,680  78 

1,338  83 

4  24 

382  91 
3,501  17 

667  65 
1,501  19 


649.284  87 


Securities 
par  value 


$105,000  00 


3,000  00 
7.000  00 

i9.666'6d 


13,000  00 
2.000  00 


$149,000  00 


Kind  of 
securities 


N.  Y.  City  bonds 


U.  S.  lib.  bonds 
U.  8.  Lib.  bonds 

U.  S.  Lib.  bonds 


U.  S.  Lib.  bonds 
U.  S.  Lib.  bonds 


Chronological  Table 

Companies  that  have  Withdrawn   from    Business  in  this  State 
Since  the  Organization  of  the  Department 

NEW  YORE  LIFE  INSURANCE  COMPANIES  WHICH  HAVE  CEASED  DOING  BUSINESS  FROM 

DECEMBER  31,  1899,  TO  DECEMBER  81,  1920 


Compact 


Provident  Fund  and  Life  Insurance  Co 

National  Travelers  Insurance  Co 

Ben  Franklin  Life  Insurance  Co 

Grest  Western  Life  Insurance  Co 

Finacni  and  Mechanics'  life  Insurance  Co  — 
American  Tontine  life  and  Savings  Ins.  Co. . . . 

Standard  Life  Insurance  Co 

Widows  sod  Orphans'  Benefit  Life  Insursnee 
Company • 


Ceased 


1888 
February 

11 

March 

24 

1870 
October 

8 

December  10 

1871 
January 

9 

May 


24 


July  27 

October      19 


Cause 


Substantially  did  no  business.  See  report  of 
this  department  of  1888. 

Name  changed  to  "  Metropolitan  Life  Insur- 
ance Co."    (Chapter  49,  Laws  of  1888.) 

Reinsured  in  the  United  States  Life  Insurance 
Company  N.  Y. 

Closed  at  suit  of  Attorney-General,  Francis  M. 
Bixby,  801  Fifth  Avenue,  New  York, 
Receiver,  since  discharged. 

dosed  at  suit  of  Attorney-General  James  H. 
Coleman,  New  York,  Receiver. 

Reinsured  in  Empire  Mutual  life  Insurance 
Company,  Nathaniel  Jams,  Jr.,  New  York, 
Receiver. 

Reinsured  in  Government  Security  Life 
Insurance  Company. 

Reinsured  in  Mutual  Protection  Lb'e  Assurance 
Society  of  the  United  States.  Closed  at  suit 
of  Attorney-General.  Henry  R.  Pieraon, 
Albany,  NY. .  appointed  Receiver  March  8, 
1877,  who  died  January  1,  1890.  and 
Thomas  F.  Mason,  Albany,  N.  Y.  appointed 
Receiver  February  6, 1890,  by  order  of  court 
Receiver  discharged  by  order  of  court 
March  22, 1898. 
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Company 


Amicable  Mutual  Life  Insurance  Co. 


Emp  re  Mutual  Life  Insurance  Co . 


Mutual  Protection  Life  Assurance  Society  of  the 
United  States  or  Reserve  Mutual  Life  Insur- 
ance Co. 


Craftsmen's  life  Assurance  Co , 


Empire  State  Life  Insurance  Co. 


New  York  State  Life  Insurance  Co. 


Excelsior  Life  Insurance  Co. 


Hope  Mutual  Life  Insurance  Co. 


Asbury  life  Insurance  Co. 


Hercules  Mutual  Life  Assurance  Society  of  the 
United  States 


Eclectic  Life  Insurance  Co. 


Guardian  Mutual  Life  Insurance  Co. 


National  Life  Insurance  Company  of  New  York . 


Ceased 
business 


1873 

February 


June 


10 


June  17 


August       14 

September  18 
December  17 


December  31 
December  31 


1873 
October     11 


June 


Cause 


Reinsured  in  Guardian  Mutual  life  Insurance 
Company. 

Reinsured  in  Continental  life  Insurance  Co. 
A.  P.  Hepburn,  Receiver.  No.  26  Nassau  at.f 
New  York,  discharged  by  order  of  court, 
dated  August  11, 18M. 


14 


September  12 


October      30 


October      21 


Chanced  name  to  "Reserve  Mutual  life 
Influranoe  Company,''  Fetraary  13,  1871, 
(Chapter  98,  Laws  of  1872;  and  reinsured  in 
Guardian  Mutual  life  Insurance  Company, 
June  17,  1872.  Closed  at  suit  of  Attorney- 
General.  Henry  R.  Hereon,  Albany,  N.  Y., 
appointed  Receiver  March  8, 1877.  who  died 
January  1,  1800,  and  Thomas  F.  Mason, 
Albany,  N.  Y. ,  appointed  Receiver 
February  6,  1880,  by  order  of  court. 
Receiver  discharged  by  order  of  court 
March  18, 1807. 

Reinsured  in  Hope  Mutual  Life  Insurance  Co. 
and  Francis  W.  Worth  of  New  York 
appointed  Receiver  by  the  Supreme  Court 
at  a  suit  of  a  judament-creditor. 

Reinsured  in  the  life  Association  of  America, 
St  Louis,  Mo. 

Reinsured  in  Guardian  Mutual  Life  Insurance 
Company.  Closed  at  suit  of  Attorney- 
General.  Henry  R.  Fierson,  Albany,  N.  Y., 
appointed  Receiver  March  8,  1887;  dis- 
charged by  order  of  court  June  28, 1887. 

Reinsured  in  National  life  Insurance  Company 
of  the  United  States,  Washington,  D.  C. 

Reinsured  in  New  Jersey  Mutual  Life  Insurance 
Company.  James  W.  Hunted,  Peekskill, 
N.  V.,  appointed  Referee  January  15. 1880. 


Discontinued  issuing  new  policies.  Closed  at 
suit  of  Attorney-General.  Andrew  V.  Stout. 
No.  271  Broadway,  New  York,  appointed 
Receiver  October  7,  1874. 


Closed  on  petition  of  Attorney-General. 
John  H.  Kitchen,  No.  32  Wall  street.  New 
York,  appointed  Receiver  by  Supreme  Court. 

Closed  at  suit  of  stockholders.  Philo  P. 
Ruggles,  No.  50  Liberty  street,  New  York, 
appointed  Receiver  by  Supreme  Court. 
Receiver  discharged  September  8,  1885. 

Closed  at  suit  of  Attorney-General.  Henry  11. 
Pierson,  Albany,  N.  V,  appointed  Receiver 
March  8,  1877.  Died  January  1, 1800.  and 
Thomas  F.  Mason.  Albany,  N.  Y.,  appointed 
Receiver  February  6, 1890,  by  order  of  court. 
Receiver  discharged  by  order  of  court 
March  20,  1897 

Closed  at  suit  of  stockholders.  Eli  Beard  of 
New  York  appointed  Receiver  by  Supreme 
Court  and  since  discharged.  James  W. 
Husted,  Peekskill,  N.  Y.,  appointed  Referee 
December  14,  1878. 
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Compact 


Life 


Go. 


World  Mutual  Life  Insurance  Ox. 


Life 


Co 


Life 


Co 


North 


life 


Co. 


Continental  life  Insurance  Co. 


Life  Insurance  tad  Annuity  Co 

Popular  Life  Insuranec  Co 

Mutual  Life  Inejnranee  Co 

Garveranl  life  Insurance  Co. 

Gobo  Mutual  Life  Insnranee  Co. 

Weston  New  York  Life  Insurance  Co.  of  Batavia, 

N.  T 

Life  Insurance  Co 


Ceeeed 


Came 


1S78 
October     80 


1*74 
February   10 


1875 
May         30 


July 


1876 
October     25 


Deoember    4 


1977 
April         30 


May 


July 


11 


1879 
May         30 


August      21 


1882 
January       1 


Reinsured  in  New  Jersey  Mutual  life  Insur- 
ance Company  of  Newark,  N.  J.  Thomas 
8.  Moore.  102  Broadway.  New  York,  ap- 
pointed Receiver  March  26, 1875. 

Discontinued  issuing  new  policies.  Closed  at 
rat  of  Attorney-General  Simon  W.  Rosen- 
data,  Albany,  N.  Y.,  appointed  Receiver 
April  6,  1887;  discharged  by  order  of  court 
granted  October  28, 1887. 

Reinsured  in  North  America  life  Insurance 
Company,  New  York,  Henry  R.  Pierson 
Receiver,  Albany,  N.  Y. 

Reinsured  by  Edwin  L.  Alexander,  New  York, 
as  Receiver  in  the  Globe  Mutual  life  In- 
surance Company,  New  York.  May  20, 
1875. 

Closed  at  suit  of  Attorney-General.  Henry  R. 
Pierson,  Albany,  N.  Y.,  appointed  Receiver 
March.  1877.  Discharged  by  order  of  court 
December  12, 1887. 

dosed  at  suit  of  stockholder.  John  J.  Ander- 
son, New  York,  appointed  Receiver;  after- 
wards W.  R.  Grace  appointed  Receiver,  and 
subsequently  John  P.  O'Neill  appointed 
Receiver.  A.  P.  Hepburn,  No.  26  Nassau 
street,  New  York,  appointed  Receiver  Feb- 
ruary 27, 1883;  discharged  by  order  of  court 
August  81, 1886. 

Closed  at  suit  of  Attorney-General.  William 
H.  Wiokham,  31  Pine  street.  New  York, 
appointed  Receiver  December  14,  1876. 
Receiver  since  discharged. 

Reported  to  Attorney-General  and  company 
notified  to  discontinue  business.  E.  Z.  Law- 
rence, 17  Brood  street,  New  York,  appointed 
Receiver  Jane  18,  1877.  Receiver  since 
discharged. 

Reported  to  Attorney-General  and  company 
notified  to  cHsoontinue  business.  Edward 
Newcomb.  Albany.  N.  Y.,  appointed  Re- 
ceiver August  6,  1877;  discharged  by  order 
of  Supreme  Court  March  26, 1899. 

Nathan  D.  Wendell,  Albany,  N.  Y.,  appointed 
Receiver  November  14, 1881;  since  deceased 
and  Mr.  Harry  M.  Wendell,  Albany,  N.  Y., 
appointed  Receiver  January  14,  1886;  dis- 
charged by  order  of  court  February  2, 1888. 

Reported  to  Attorney-General.  Mr.  James  D. 
Fish,  80  Wall  street,  New  York,  appointed 
Receiver.  Mr.  Fish  resigned  his  trust  and 
Alden  A.  Swan.  80  Wall  street,  New  York 
city,  was  appointed  Receiver,  1884.  and  dis- 
charged by  order  of  court  January  31, 1888. 

D.  W.  Tomlinson  and  O.  C.  Parker,  Batavia, 
N.  Y.,  appointed  Receivers  March,  1883; 
discharged  by  order  of  court  February  18, 
1887. 

Charles  H.  Russell,  No.  52  William  street,  New 
York,  appointed  Receiver  December  29, 
1882,  and  discharged  by  order  of  court 
granted  December  28,  1887.  Reappointed 
in  1906,  died  in  1912.  Undistributed  assets 
turned  over  to  Department  by  order  of 

wart  Jum  13,  1912. 
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Compact 


Homeopathic  Mutual  Life  Insurance  Co. 


Ceased 
business 


Commercial  Alliance  Life  Insurance  Co. 


People's  Life  Insurance  Co.. 


American  Union  Life  Insurance  Co. 


Brooklyn  life  Insurance  Co. 


Life  Insurance  Club  of  New  York. 


Bufialo  Life  Insurance  Co.,  Buffalo,  N.  Y 

Mutual  Reserve  Life  Insurance  Co.,  New  York. 


1887 
January     10 


1894 
November   3 


1898 


Life  Association  of  America 

Eastern  life  Insurance  Co.,  New  York . 


Washington  Life  Insurance  Co.,  New  York. 


Union  Life  Insurance  Co..  New  York. 


Provident  Savings  Life  Assurance  Society,  New 
York 


Liberty  Life  Insurance  Co.,  New  York.. 


Bankers'  Life  Insurance  Co.,  New  York , 


Tbf  Life  Reinsurance  Corporation  of  New  York. 


1901 
February    18 


July  2 

1906 
December  24 

1908 
January       1 


February   18 


August 

10 

August 

1 

1909 
January 

11 

October     28 


1910 
December  31 

1911 
February   20 


1919 
September  22 


Cause 


Ceased  transacting  new  business.  Edwin  M. 
Kellogg,  New  York,  appointed  Receiver  by 
order  of  Supreme  Court  June  28, 1888;  dis- 
charged by  order  of  court,  granted  October 
23,1890. 

Closed  at  suit  of  Attorney-General.  William 
T.  Gilbert,  No.  30  Nassau  street.  New  York, 
appointed  Receiver  by  order  of  Supreme 
Court,  granted  November  3, 1894. 

Organised  August  2,  1895;  never  issued  any 
policies;  went  into  voluntary  liquidation. 
Francis  P.  Lowery,  New  York,  appointed 
Receiver  April  22, 1897. 

Reinsured  in  the  Security  Trust  and  Life  In- 
surance Company  of  Philadelphia,  Pa. 
Albert  B.  Ovitt  of  New  York,  appointed 
Receiver  January  10, 1903. 

Ceased  business;  reinsured  in  Equitable  life 
Assurance  Society  of  the  United  States. 

Name  changed  to  Postal  Life  Insurance  Com- 
pany. 

Ceased  business;  reinsured  its  risks  in  Metro- 
politan Life  Ins.  Co.  of  New  York. 

Charles  W.  Gould,  William  Hepburn  Russell 
and  Archibald  C.  Haynes  appointed  Federal 
Receivers  on  February  18,  1908.  On  Feb- 
ruary 17, 1906,  the  court  appointed  Charles 
E.  Rnshmore,  Receiver  in  place  of  Charles 
W.    Gould.    Later    Archibald  C.  Haynes 


Name  changed  to  Union  Life  Insurance  Corn- 
Ceased  business.    Voluntary  liquidation. 


Reinsured  in  Pittsburgh  Life  and  Trust  Co,  of 
Pittsburgh,  Pa.  Pittsburgh  L  and  T.  taken 
over  by  L*  Com'r  of  Pa.  in  1917.  Wash- 
ington Life  reinsured  by  Metropolitan  Life 
of  New  York  as  of  May  7, 1917.  Company 
placed  in  hands  of  New  York  Insurance 
Department  for  liquidation  on  May  9, 1917. 

liquidated  under  8ection  83  of  the  Insurance 
Law.    liquidation  completed  in  1918. 


Assets  taken  over  and  liabilities  assumed  by 
the  Postal  life  Ins.  Co.  of  New  York. 

Reinsured  in  Metropolitan  Life  Ins.  Co.  of 
New  York  agreement  taking  effect  as  of 
November  80,  1910.    Affairs  of  company 

friaeed  in  hands  of  Insurance  Department  for 
iquidation  under  Section  83  of  Insurance 
Law  April  13,  1911.  Liquidation  com- 
pleted in  1917. 

Name  changed  to  "  Niagara  Life  Ins.  Co." 
October  18, 1911,  and  home  office  moved  to 
Buffalo,  N.  Y. 

Dissolved  by  order  of  Justice  of  Supreme  Court 
John  V.  McAvoy;  decree  signed  and  entered 
September  22,  1919.  Receiver  dispensed 
with.    Directors  close  all  company  affairs. 
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LIFE  INSURANCE  COMPANIES  OP  OTHER  STATES  AND  COUNTRIES  WHICH  HAVE  CEASED 

DOING  BU8INES8  IN  THE  STATE  SINCE  1859 


COMPAXT 


Cause 


Colossal  life  Insurance  Company,  Edinburgh, 
Seaftlend 


Mutual  Life  Insurance  Company,  New 


Htm. 


British  Ouiumeitial  Inmiranoe  Company,  London, 
International  Life  Assurance  Society,  London, 
United  Security  life  Insurance  and  Trust  Com- 


1803 

January     10 

1863 
October     28 


I860 
October 


April         — 

1870 

81 


life  Insurance  Company,  Cleveland 
Safety  DepoaU  life  Insurance  Company,  Cbieago 

National  life  Inmiranoe  Company,  Chicago 


lasernetional  life  Intaranee  and  Troet  Com- 
pesy,  Jersey  City 


Anchor  Life  Insurance  Company,  Jersey  City. .. . 


National    Capital 
D.C 


Company, 


Mutual  life  Insurance  Company, 
Providence,  KL 


Si  Lonie  Mutual  Life  Inaoranoe  Company, 
8t  Lome 


National  Life  and  Trust 
Company,  New  Haven 


1871 


31 

December  31 

1872 
September  27 

December  26 

December  20 

31 


Company,  Chicago. 
Company,  Chicago. 


Mutual  life  Assurance  Society  of  the 


Valley  life 


Company. 


New  Jersey  Mutual  life  Insurance  Company  of 
N.J...... 


Toledo  Mutual  life  Insurance  Company,  Toledo, 
of  America,  8t  Louis 


Charter  Oak  life  Insurance  Company,  Hertford, 


1873 
June         30 


October       8 


1874 
November  24 


1875 
January       1 


August       13 

1876 
March         6 


Withdrew  from  State. 


Certificate  of  authority  revoked  by  Superin- 
tendent TalcottH.Rujsdl,Reoeiver,New 
Haven,  Conn. 

F.  M.  Bbby,  New  York  city,  appointed 
Receiver  October  6, 1860. 

T.  J.  Crceiner,  New  York  city,  appointed 
Receiver  April  7, 1860. 

Withdrew  from  State. 


Withdrew  from  Slate;  reinsured  in  Republic 

life  Insurance  Company,  Chicago. 
Withdrew  from  State. 


Certificate  of  authority  revoked  by  Superin- 
tendent 

Withdrew  from  Slate;  reinsured  in  United 
Slates  life  Insurance  Company,  New  York. 

Certificate  of  authority  revoked  by  Superin- 
tendent 

Withdrew  from  Slate;  reinsured  in  P 
Mutual  Life. 

Certificate  of  authority  revoked  by  Superin- 
tendent; reinsured  in  Republic  Life  Insur- 
ance Company,  Chicago,  JUL 


1877 
January 


1 


January  1 

January  20 

February  15 

April  0 


Certificate  of  authority  revoked  by  Superin- 
tendent: reinsured  in  Mound  City,  after- 
wards 8t  Louis  Life  Insurance  Company 
H.&Relfe,Beoriver,8t  Louis,  Ma 

Certificate  of  authority  revoked  by  Superin- 
tendent TateoUH.  Russell,  Receiver,  New 
Haven,  Conn. 

Withdrew  from  8tate;  certificate  of  authority 
for  1875  not  renewed  by  Superintendent 

Withdrew  from  State  and  certificate  of  author- 
ity revoked  by  Superintendent 

Withdrew  from  State  and  certificate  of  author- 
ity revoked  by  Superintendent. 

Certificate  of  authority  not  renewed  for  1877. 

Certificate  of  authority  not  renewed  for  1877. 


July 


16 


Certificate 
tendent 

Newark, 
Certificate 

tendent 
Certificate 

tendent 


of  authority  revoked  by  8uperin- 
Robert  F.  Stockton,   Receiver, 
in.  «. 
of  authority  revoked  by  Superin- 

of  authority  revoked  by  Superin- 
W.  &  Relfe,  St.  Louis.   Mo., 


Certificate  of  authority  revoked  by  Superin- 
tendent Company  was  permitted  to  collect 
renewal  premiums  through  its  agents  until 
December  31,  1883,  when  the  authority  of 
the  Superintendent  was  withdrawn.  Isaac 
W.  Brooks  and  E  A.  Steadxnan,  Hartford 
Conn.  Receivers. 
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Company 


Continental  Life  Insurance  Company,  Hartford, 
Conn 


Hartford  Life  Insurance  and  Annuity. Company, 
Hartford,  Conn 


National  Ufa  Insurance  Company  of  the  United 
State*,  Washington,  D.  C 


Maryland  Life  Insurance  Company,  Baltimore, 
Md 


Lion  life  Insurance  Company,  London,  England , 


Imperial  Life  Insurance  Company,  of  Detroit, 
Mich 


United  States  Industrial  Insurance  Company, 
Newark,  N.J 


Kansas  Mutual  Life  Insurance  Company,  Topeka, 


Vermont  Life  Insurance  Company,  Burlington, 
Vt 

Security  Trust  and  Life  Insurance  Company, 
Philadelphia,  Pa 


Ceased 
business 


Canada    Life    Assurance    Company,    Toronto, 
Canada 


Hartftrd  Life  Insurance  Co.,  Hartford,  Corns  . . . 

Michigan  Mutual  Life  Ins.  Co.,  Detroit,  Mich  . . 

Miimccota  Mutual  Life  Ins.  Co.,  St  Paul,  Minn. 

North    America    Life    Assurance    Company, 
Toronto,  Canada 


Paeifie  Mutual  Life  Insurance  Company,  Los 
Angeles,  Cal 


Refianoe  Life  Insurance  Co.,  Pittsburg,  Pa. . 
Jftate  life  Insurance  Co.,  Indianapolis,  Ind. . 


1877 

December  21 

1880 
December    1 

1888 
March       10 


June  28 

December  81 

1801 
December    1 


1807 
January 


December  31 

1000 
March         1 

1002 

March        10 

1006 
December  31 

December  31 

December  81 

December  31 

December  31 


Withdrew  from  State. 


Certificate  of  authority  revoked  by  8uperin- 


Certificate  of  authority  not  renewed  for  1888 
and  agents  notified  to  discontinued  Jmshmsa 
MarchlO,  1888 . 

Withdrew  from  8tate. 

Withdrew  from  State;  reinsured  Ha  risks  with. 
Equitable  life  Assurance  Society,  New  York, 

Withdrew  from  State;  certificate  of  authority 
revoked  by  Superintendent. 


Withdrew  from  State. 


Presbyterian  Ministers'  Fund,  Philadelphia,  Pa. . 
Pittsburgh  life  and  Trust  Co.,  Pittsburgh,  Pa. . . 


Mercury  Reinsurance  Co.,  Germany 


Proarian  Life  Insurance  Co.,  Germany. 


31 

December  31 
81 

31 

1017 
May  7 


1018 


16 


18 


Withdrew  from  State. 


Ceased  business;  reinsured  its  risks  in  Metro*- 
politaa  Life  Insurance  Company,  New  York. 

Withdrew  from  State. 


Withdrew  from  State. 
Withdrew  from  8tate. 
Withdrew  from  State. 
Withdrew  from  State. 

Withdrew  from  State. 

Withdrew  from  State. 
Withdrew  from  State. 
Withdrew  from  State. 

Withdrew  from  Stats- 


court  order,  in  oharge  of  company  for 
purpose  of  liquidating  its  affairs. 

Taken  over  for  liqoklassaB  by  Federal  Alien 
Prupei  ty  Custodian;  reinsured  by  him  on 
February  4, 10l0,  in  Metropolitan  life  Ina. 
Co.  of  New  York. 

Taken  over  for  liquidation  by  Federal  Alien 
riopcUy  Custodian;  reinsured  by  him  on 
February  8, 1010,  in  Metropolitan  life  Ins. 
Co.  of  New  York. 


Respectfully  submitted 

JESSE  S.  PHILLIPS 

Superintendent  of  Insurance 
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TABLE  I 
Showing  the  number  and  amount  of  policies  in  force  (excluding 
"Industrial  Policies"),  Gross  Assets,  Gross  Liabilities  and 
Surplus  of  all  Life  Insurance  Companies  of  this  State,  and  of 
other  States  transacting  business  in  this  State,  separately  and 
combined,  from  the  year  1859  to  1920,  both  inclusive 
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TABLE  XIV 

Showing  name,  location  and  names  of  officers  of  each  Life  Insurance 
Company  now  authorized  and  writing  business  in  this  State 
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TABLE  XV 


Receipts  of  the  Inswnmce  Department  for  the  Fiscal  Yeaar  End- 
ing June  30,  1920 

Number  Amount 

Fees  for  filing  statements : 

Fire  Insurance  companies  of  other  states 167  98,246  00 

Marine  Insurance  companies  of  other  States 8  60  00 

Life  Insurance  companies  of  other  States 16  265  00 

Mutual    liability    insurance    companies    of    other 

States   5  9000 

Casualty  insurance  companies  of  other  States. ...                     88  625-  00 

Co-operative  insurance  companies  of  other  States.                     27  286  00 

Foreign  fire  Insurance  companies 82  1,640  00 

Foreign  marine  insurance  companies 28  460  00 

Foreign   life  insurance  companies 6  120  00 

Foreign  casualty  insurance  companies 14  280  00 

Foreign  co-operative  insurance  associations 2  40  00 

Fees  for  filing  charters : 

Fire  insurance  companies  of  other  States 14  420  00 

Marine  insurance  companies  of  other  States 1  25  00 

Casualty  insurance  companies  of  other  States...                       2  55  00 

Foreign  fire  insurance  companies 8  240  00 

Foreign  marine  insurance   companies 2  60  00 

Fees  for  certificates  of  authority : 

Fire  Insurance  companies  of  other  States 0,580  18,728  88 

Marine  insurance  companies  of  other  States 124  244  00 

Life  insurance  companies  of  otber  States 16,160  28,477  90  . 

Mutual    liability    insurance    companies    of    other 

States   SO  68  00 

Casualty  insurance  companies  of  other  States...               8,797  7,474  00 

Co-operative  insurance  associations  of  other  States                      4  40  00 

Foreign  fire  insurance  companies 75  150  00 

Foreign  marine  insurance  companies. 22  44  00 

Foreign  casualty  insurance  companies 15  80  00 

State  licenses : 

Fire  insurance  companies  of  other  States 84  1,180  00 

Life  insurance  companies  of  other  States 8  75  00 

Casualty  Insurance  companies  of  other  States. .                       4  40  00 
Co-operative     insurance     associations     of     other 

States    4  20  00 

Fees  for  services  of  summons  and  complaints  on  the 

Superintendent     472  944  00 

Fees  for  certified  copies  of  papers  on  file 8 ,  948  85 

Fees  for  certificates  of  deposit,  compliance,  etc 11 ,489  00 

Tax  on  premiums; 

Mutual    liability    insurance    companies    of    other 

States    18,519  36 

Fire  insurance  companies  of  other  States 164 ,  135  91 

Marine  Insurance  companies  of  other  States 464,584  99 

Life  insurance  companies  of  other  States 106,188  67 

Casualty  insurance  companies  of  other  States 107,283  70 

Foreign  life  Insurance  companies 165  67 

Foreign  marine  insurance  companies 596,311  52 

Foreign  casualty  insurance  companies 807,294  68 

Tax  on  net  value  of  policies  of  life  insurance  com- 
panies of  other  States 81 ,712  87 

School  fund  fee  of  fire  companies  of  other  States 50  00 

Fees  for  licenses  (9)   to  sepeclal  agents  under  section 

187,  chapter  690,  Laws  of  1902 1 ,  800  00 

Brokers   and   adjusters'   bureau ;      Licenses   issued    to 
brokers  and  adjusters  under   the   provisions  of 
sections  143  and  138  of  the  Insurance  Law ; 

Brokers'  licenses 185 ,  868  85 

Adjusters'  licenses    6,985  35 

Special  accounts : 

National    Commercial    Bank,    interest    on    general 

deposit  account 1 ,  271  96 

Total  General  Receipts $2,072,942  61 


Superintendent  of  Insurance  lix 

Amounts  Re f voided  for  Examination  of  Insurance  Associations 

and  Companies 

For  For 

Fire:  '  examinations  appraisals 

Abellle  Fire  Insurance  Company $118  14 

Agricultural  Insurance  Company 005  55 

American   Eagle  Fire  Insurance  Company 450  15 

American  Fire  Insurance  Corporation  of  New  York.  8  47 

Atlas  Assurance  Company 1 ,  260  82 

Atwood  Fire  Insurance  Company 13  44 

Bankers  it  Shippers  Insurance  Company  of  New 

York   236  86 

Century  Insurance  Company 108  54 

City  or  New  York  Insurance  Company 4814  10 

Colonial  Assurance  Company  of  the  City  of  New 

York 02  20 

Commerce  Insurance   Company    123  10 

Commercial  Union  Fire  Insurance  Company  of  New 

York    316  08 

Consolidated  Assurance  Company 10  08 

Continental  Insurance  Company 1 ,684  58 

Eagle  Fire  Insurance  Company 20  15 

Excelsior  Insurance  Company  of  New  York 228  67 

Glens  Falls  Insurance  Company 847  68 

Insurance   Company,   Salamandra 450  05 

International  Insurance  Company •   88  63 

Jefferson   Insurance  Company Ill  46 

Knickerbocker  Insurance  Company  of  New  York. .  127  30 
London  it  Lancashire  Life  &  General  Assurance 

Association 165  78 

London   &   Scottish   Assurance   Corporation 00  82 

Milan   International  Reinsurance  Company 105  05 

The  Mutual  Fire  Insurance  Company  of  Albany. . .  22  80 

Natlonale  Fire  Insurance  Company 137  02 

New  York  Equitable  Assurance  Company 8  06 

New  York  National  Insurance  Company 872  73 

Niagara  Fire   Insurance  Company 516  47 

Nippon  Fire  Insurance  Company 28  21 

Xordisk  Reinsurance  Company 28  52 

North  River  Insurance  Company 58  32 

Phenix  Fire  Insurance  Company 137  02 

Queen  Insurance  Company  of  America 474  40 

Reinsurance  Company,  Salamandra 8  06 

Rossia  Insurance  Company  of  America 147  02 

Safeguard   Insurance  Company   of  New  York....  211  42 

Seneca  Fire  Insurance  Company 1 ,338  7"> 

Skandia  Insurance  Company   204  80 

South  German  Reinsurance  Company 52  43 

Spanish  American  Union  Insurance  Company ....  3&o  64 

Star  Insurance  Company  of  America 301  56 

Union  Fire  Insurance  Company  of  Paris 232  4*2 

World   Auxiliary   Insurance   Corporation 1H3  43 


Marine : 

American  Merchant  Marine  Insurance  Company . . 
Imperial    Marine   Transport   and    Fire    Insurance 

Joint  Stock  Company   

Importers  and   Exporters  Insurance  Company  of 

New  York 

Liberty  Marine  Insurance  Company 

National  Insurance  Company 

North  Atlantic  Insurance  Company 

Norwegian  Marine  and  Transport  Insurance  Com 


pany's  Foreign  Branch 
oikio 


Toklo  Marine  and  Fire  Insurance  Company 
Washington  Marine  Insurance  Company... 
Yang  Tase  Insurance  Association 


Uoyds: 

American   Exchange  Underwriters $158  67 

Equitable  Underwriters  of  New  York 327  22 

Individual  Underwriters  242  81 


913,401  11 

$86  23 

110  35 

w 

220  38 

226  80 

46  27 

03  17 

$30  00 

16  66 
135  80 
742  fi't 
160  03 

$1,847  62 

$30  00 

lx  Sixty-second  Annual  Report 

For  For 

Lloyds :  examinations  appraisals 

New  York   Reciprocal  Underwriters 9266  70 

New  York  Fire  and  Marine  Underwriters 36  72 

New  York  Insurance  Association 1  16 

Norwegian  Underwriters 243  08 

$1,270  86 

Life: 

Equitable  Life  Assurance   Society $54  14 

Farmers  and  Traders  Life  Insurance  Company..  307  90 

Guardian  Life  Insurance  Company  of  America. ...  45  90 

Home   Life   Insurance   Company 702  20          $1 ,838  44 

Mercury   Reinsurance   Company    38  64 

Metropolitan   Life   Insurance   Company 12,833  44            8,032  11 

Morris   Plan    Insurance    Society 152  88 

Mutual  Life  Insurance  Company 8  73 

New  York  Life   Insurance   Company 10,878  18 

New  York  Life  Insurance  and  Trust  Company. ...  16  12 

Pittsburgh  Life  and  Trust  Company 731  05 

Postal  Life  Insurance  Company 31  18 

Prussian   Life    Insurance   Company 292  39 

Security  Mutual  Life  Insurance  Company 96  36 

Teachers'   Insurance  and   Annuity   Association   of 

America    126  67 

Union  Central  Life  Insurance  Company 3,182  56 

United  States  Life  Insurance  Company 1  91 

Washington  Life  Insurance  Company 13  44 

$29,513  05  $9,870  55 


Fraternal  Beneficiary  Orders  and  Associations : 

American  Benefit  Association  of  the  State  of  New 

York 

American  Life  Association    

American    Life   Society    of   New   York 

Benevolent  Society  of  the  United  States  for  the 

Propagation  of  Cremation 60  08  $10  00 

Catholic  Mutual  Benefit  Association 

Church  Pension  Fund 

Columbia  Life  Assurance  Society 

Economic  Relief  Association 

Expressmen's  Mutual  Benefit  Association 

Golden  Eagle  Association 

Independent  Order  Benai  Berith 

Independent  Order  Free  Sons  of  Judah 

Jewelers  Safety  Fund  Society 

Junior  Order  Benefit  Association 

National  Accident  Society 

National  Service  Life  Society 

National  Temperance  Life  Insurance  Society 

Order   of   Prosperity 

Order  Sons  of  Zion 

People's   Mutual   Life   Insurance   Association,  and 

League 

Polish  Union  of  America 

United   States   Grand   Lodge,   Independent   Order 

Sons  of  Benjamin 

United  States  Grand  Lodge,  Order  Brith  Abraham. 


$50  95 

8 

74 

79 

32 

60 

08 

185 

06 

309  08 

2 

91 

1 

16 

96 

14 

52 

39 

137 

00 

14 

57 

93 

68 

26 

80 

178 

12 

153 

70 

52 

44 

3 

36 

70 

51 

12 

82 

371 

69 

38 

98 

350 

30 

$2,349  75  $10  00 


Mutual  Automobile  (Casualty  and  Fire  Companies)  : 
Lumber  Mutual  Casualty  Insurance  Company  of 

New   York    $811  54 

Motor  Car  Mutual  Casualty  Company 146  55 

Motor  Car  Mutual  Fire  Insurance  Company 104  71 

National  Automobile  Mutual  Casualty  Company..  165  07 

$727  87 


Casualty,  Credit  and  Title  Companies; 

American  Indemnity  Company $1 ,  435  23 

Bond  and  Mortgage  Guarantee  Company 1,083  75 

Buffalo  Abstract  and  Title  Company 880  19                 $80  00 

Casualty  Company  of  America 543  70 

Empire  State  Surety  Company 57  29 


SuPKBINTBNDSHT   OF   InSUBANCB  ki 

For  For 

Casualty,  Credit  and  Title  Companies :  examinations  appraisals 

Fidelity  and  Casualty  Company $8,743  51                965  00 

General  Accident,  Fire  and  Life  Assurance  Corpo- 
ration      8,227  23 

Globe   Indemnity   Company 75  00 

Great  Eastern  Casualty  Company 887  22 

Hartford  Live  Stock  Insurance  Company 212  27 

Home  Title  Insurance  Company 774  07 

Lawyers   Mortgage   Company 920  00 

Law/ers  Westchester  Mortgage  &  Title  Company.  86  28 

National  Surety  Company 282  52 

New  Amsterdam  Casualty  Company 1 ,  183  03 

New  York  Plate  Glass  Insurance  Company 465  40                  55  00 

Norwegian  Globe  Insurance  Company 588  60 

Norwich  Union  Indemnity  Company 13  06 

Norwich  &  London  Accident  Insurance  Association.  80  53 

Preferred  Accident  Insurance  Company 926  20 

Royal  Indemnity  Company 958  75 

Title  &  Mortgage  Guarantee  Company 78  53 

Union   Indemnity    Company 190  80 

United  States  Casualty  Company. . . .. 1,501  26 

United  States  Guarantee  Company 25  89 

United  States  Indemnity  Insurance  Company ....  21  25 

United  States  Title  Guaranty  Company 785  14             1,000  00 

Zurich    General    Accident    &    Liability    Insurance 

Company    519  58 

$20,886  92  $1,225  00 
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Workmen's  Compensation  Companies : 

Allied  Mutuals  Liability  Insurance  Company $672  21 

American    Mutual    Compensation    Insurance   Com- 
pany      248  70 

Bakers  Mutual  Insurance  Company 141  92 

Contractors  Mutual  Insurance  Corporation 62  06 

Empire  State  Mutual  Insurance  Company 51  03 

Employers  Mutual  Insurance  Company 234  15 

Industrial  Mutual  Liability  Insurance  Association.  167  96 

Metropolitan  Mutual  Liability  Insurance  Company.  162  59 

Utlca  Mutual  Compensation  Insurance  Company. .  547  10 

Utilities  Mutual  Insurance  Company 266  17 

$2,554  49 

Total  refund  for  services  and  expenses  of  examiners _ $72. 642  27 

Total  refund  for  services  and  expenses  of  appraisers 11,130  &5 

Total  refund  for  examinations  and  appraisals $83 ,  777  82 

Total  general  receipts 2,072,942  61 

^— —     ■         — — 

Aggregate  receipts  for  the  fiscal  year  ending  June  30,  1920 $2,156,720  43 


Expenses  of  Insurance  Department  for  the  Fiscal  Year  Ending 

June  30,  1920 

PERSONAL  SERVICE  —  SALARIES,  REGULAR 
Paid  from  Appropriation  for  Administration  —  General 


Payments  made  under  chapter  177-1,  Laws  of  1919 $46,914  00 

f>erintendent.     first   deputy     superintend 
erk,  confidential  secretary,  clerks,  etc.) 


Paid  from   Appropriation  for  Accounts 

Payments  made  under  chapter  177-1,  Laws  of  1919 12,760  00 

(Accountant*  cashier  and  tax  clerk,  senior  bookkeeper  and  type 
writer  copyists.) 


Paid  from  Appropriation  for  New  York  Office 

a  made  under  chapter  177-1,  Laws  of  1919 

(Second  deputy  superintendent,  assistant  examiner,  clerks,  etc.) 


Payments  made  under  chapter  177-1,  Laws  of  1919 15,680  00 

»rfn 
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Paid  from  Appropriation  for  Actuarial  Bureau 

Payments  made  under  chapter  177-1,  Laws  of  1019 $28,978  05 

(Actuary,  registrar,  stenographers,  clerks,  etc.) 

Paid  from  Appropriation  for  Co-operative  Fire  and  Licensing 

Bureau 

Payments  made  under  chapter  151-1,  Laws  of  1918 8  00 

Payments  made  under  chapter  177-1,  Laws  of  1919 38,575  21 

(Chief  examiner,  stenographers,  clerks,  etc.) 

Paid  from  Appropriation  for  Fraternal  and  Assessment  Bureau 

Payments  made  under  chapter  177-1,  Laws  of  1919 7,270  00 

(Chief,  stenographer,  clerk.) 

Paid  from  Appropriation  for  Liquidation  Bureau 

Payments  made  under  chapter  177-1,  Laws  of  1919 4,200  00 

(Liquidator.) 

Paid  from  Appropriation  for  Printing  and  Purchasing  Bureau 

Payments  made  under  chapter  177-1,  Laws  of  1919 6,302  50 

(Chief,  proofreaders,  clerk.) 

Paid  from  Appropriation  for  Statistical  Bureau 

Payments  made  under  chapter  177-1,  Laws  of  1919 10,808  75 

(Statistician,    first    and    second    assistants,    statistical    clerk, 
clerks.) 

Paid  from  Appropriation  for  Stenographic  Bureau 

Payments  made  under  chapter  177-1,  Laws  of  1919 14,335  00 

(Stenographers,  11.) 

Paid  from  Appropriation  for  Workmen* s   Compensation 

Bureau 

Payments  made  under  chapter  177-1,  Laws  of  1919 10,384  27 

(Actuary,  assistant  actuary,  compensation  rating  expert,  clerks.) 

Paid  from  Appropriation  for  Underwriters9  Association 

Bureau 

Payments  made  under  chapter  177-1,  Laws  of  1919 8,640  00 

(Chief  examiner,  rating  expert,  clerk.) 

Paid  from  Appropriation  for  Audit  Bureau 

Payments  made  under  chapter  177-1,  Laws  of  1919 18,325  65 

(Auditor  and  actuary,  assistant  examiner,  clerks,  bookkeeper, 
messenger.) 

Paid  from   Appropriation  for   Branch  Brokers   Division    of 

Licensing  Bureau 

Payments  made  under  chapter  177-1,  Laws  of  1919 5 ,700  00 

(Assistant  chief  examiner,  stenographer,  clerk.) 

Paid  from  Appropriation  for  Examination  Bureau  —  Refund 

Account 

Payments  made  under  chapter  177-1,  Laws  of  1919 138,738  31 

(Chief  examiners,  4 ;  assistant  chief  examiners,  11 ;  examiners, 
29;  assistant  examiners,   5.) 

Total  personal  service  payments $362 ,  604  74 

MAINTENANCE  AND  OPERATION 
Paid  from  Appropriation  for  Printing 

Payments  made  under  chapter  151-1,  Laws  of  1918 $12,822  25. 

Payments  made  under  chapter  177-1,  Laws  of  1919 5,943  31 

(Department  reports,  agents'  certificates,   circular  letters,  an- 
nual statement  blanks,  certificates  of  deposit,  etc.) 

Paid  from  Appropriation  for  Equipment 

Payments  made  under  chapter  151-1,  Laws  of  1918 2,214  79 

(Typewriting  machines,  steel  filing  cases  and  cabinets,  desks  and 
chairs,  etc.) 
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Paid  from  Appropriation  for  Supplies 

Payments  made  under  chapter  151-1,  Laws  of  1913. $2,197  89 

(Stationery  and  typewriter  ribbons,  typewriter  paper,  carbon, 
note  books,  etc.) 

Paid  from  Appropriation  for  Equipment  and  Supplies 

Payments  made  under  chapter  177-1.  Laws  of  1919 3,998  82 

(Typewriting  machines,  steel  filing  cases,  cabinets,  desks,  sta- 
tionery and  typewriter  ribbons,  typewriter  paper,  etc.) 

Paid  from  Appropriation  for  Communication 

Payments  made  under  chapter  151-1,  Laws  of  1918 76  27 

Payments  made  under  chapter  177-1,  Laws  of  1919 9,284  81 

(Postage,  telephone,  telegraph,  ezpresaage,  etc.) 

Paid  from  Appropriation  for  Traveling  Expense*  of  Super- 
intendent 

Payments  made  under  chapter  151-1,  Laws  of  1918 93  90 

Payments  made  under  chapter  177-1,  Laws  of  1919 1,255  38 

(Traveling  expenses  of  superintendent  on  department  business.) 

Paid  from   Appropriation  for   Traveling  Expenses   of  First 
Deputy  Superintendent  of  Insurance 

Payments  made  under  chapter  151-1,  Laws  of  1918 88  34 

Payments  made  under  chapter  177-1,  Laws  of  1919 233  25 

Payments  made  under  chapter  165 -a,  Laws  of  1920 08  68 

(Traveling  expenses  of  first  deputy  superintendent  on  depart- 
ment business.) 

Paid  from  Appropriation  for  Traveling  Expenses  of  Depart- 
ment Employees 

Payments  made  under  chapter  151-1,  Laws  of  1918 58  36 

Payments  made  under  chapter  177-1,  Laws  of  1919 1,950  62 

Payments  made  under  chapter  166-2,  Laws  of  1920 211  88 

(Traveling  expenses  of  employees  on  department  business.) 

Paid  from  Appropriation  for  Appraisal  of  Securities 

Payments  made  under  chapter  151-1,  Laws  of  1918 682  42 

Payments  made  under  chapter  177-1,  Laws  of  1919 2,801  97 

(Expert  appraiser  of  securities.) 

Paid  from  Appropriation  for  General  Plant  Service 

Payments  made  under  chapter  151-1,  Laws  of  1918 84  35 

Payments  made  under  chapter  177-1,  Laws  of  1919 1 ,  165  07 

(Bonding  expenses,  subscriptions,  cleaning,  repairs,  etc.) 

Paid  from  Appropriation  for  Rental  of  Sorting  and  Tabulating 

Machine* — Contractual 

Payments  made  under  chapter  151-1,  Laws  of  1918 75  00 

Payments  made  under  chapter  177-1,  Laws  of  1919 675  00 

(Rental  of  machines.) 

Paid  from  Appropriation  for  Rent 

Payments  made  under  chapter  177-1,  Laws  of  1919 8,250  00 

(Bent  of  ofllces  In  New  York  city.) 

REFUND  ACCOUNT 

Paid    from    Appropriation    for    Services    and    Expenses    of 

Appraisers,  Counsel,  Etc. 

Payments  made  under  chapter  151-1,  Laws  of  1918 5,982  15 

Payments  made  under  chapter  177-1,  Laws  of  1919 10,958  77 

(Services  and  expenses  of  appraisers  and  expenses  of  exam- 
iners in  connection  with  examination  of  insurance  companies.) 

Total  maintenance  and  operation  payments $70,067  78 

Total  expenses  paid  by  the  New  York  State  Treasurer  for  the 
fiscal  year  ending  June  30,  1920 $432,672  52 
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Amounts   Paid    by    the    State    Treasurer    to    Examiners    and 
Appraisers  on  Examination  Account  for  Fiscal  Year  Ending 


June  30,  1920 


For 
Fire ;  examination 

Abeille  Fire  Insurance  Company f58  72 

Agricultural  Insurance  Company 995  65 

American  Eagle  Fire  Insurance  Company 450  15 

American  Fire  Insurance  Corporation 8  47 

Atlas  Assurance   Company,   Ltd 1 ,  269  82 

At  wood  Fire  Insurance  Company 13  44 

Bankers  and  Shippers  Insurance  Company  of  New 

York    236  36 

The  Century  Insurance  Cpmpany,  Ltd 198  54 

City  of  New  York  Insurance  Company 494  19 

•City  of  New  York  Insurance  Company 476  84 

-Aiie  Colonial  Assurance  Company  of  the  City  of 

New  York 92  20 

Commercial  Union  Fire  Insurance  Company 316  08 

Consolidated  Assurance  Company 10  08 

Continental  Insurance  Company 1,684  58 

Eagle  Fire  Insurance  Company 20  15 

Excelsior  Insurance  Company 15  94 

Olens  Falls  Insurance  Company 847  63 

Insurance  Company,  Salamandra 40  29 

International  Insurance  Company 88  63 

Knickerbocker  Insurance  Company 127  80 

London  and  Lancashire  Life  and  General  Assur- 
ance Association 165  78 

London  &  Scottish  Assurance  Corporation 90  62 

Milan  International  Reinsurance  Company 106  05 

•The  Mutual  Fire  Insurance  Company 149  94 

Nationale  Fire  Insurance  Company 58  72 

New  York  Equitable  Assurance  Company 8  06 

New  York  National  Insurance  Company 872  73 

•New  York   National  Insurance  Company 300  80 

Niagara  Fire  Insurance  Company 516  47 

Nippon  Fire  Insurance  Company 28  21 

Nordisk  Reinsurance  Company 28  52 

North  River  Insurance  Company 58  32 

Phenix  Fire  Insurance  Company 58  72 

Queen  Insurance  Company  of  America 474  40 

•Queen  Insurance  Company  of  America 387  67 

Reinsurance  Company,  Salamandra 8  00 

Rossia  Insurance  Company 147  92 

Safeguard  Insurance  Company 211  42 

Seneca  Fire  Insurance  Company 1 ,  838  75 

•Seneca  Fire  Insurance  Company 95  79 

Skandia  Insurance  Company 204  80 

•Skandia  Insurance  Company 19  44 

South  German  Reinsurance  Company 52  43 

Spanish  American  Insurance  Company 385  64 

Star  Insurance  Company  of  America XOl  56 

World  Auxiliary  Insurance  Corporation 133  43 


Marine : 

American  Merchant  Marine  Insurance  Company. . 

Imperial  Marine  Transport  Fire  Insurance  Joint 
Stock  Company   

Importers  and  Exporters  Insurance  Company .... 
•Jefferson  Insurance  Company 

Liberty  Marine  Insurance  Company 

•Liberty  Marine  Insurance  Company 

•Marine   Insurance    Company 

National   Insurance   Company 

Norwegian  Marine  and  Transport  Insurance  Com- 
pany     

•North  Atlantic  Insurance  Company 

•Switzerland  General  Insurance  Company 

Toklo  Marine  and  Fire  Insurance  Company 

Washington  Marine  Insurance  Company 

Yang  Tsse  Insurance  Association 


913,593  21 

$59  14 

119 

35 

220 

88 

127 

14 

127 

38 

21 

93 

149 

60 

46  27 

16  66 

181 

58 

176 

80 

16 

12 

728 

16 

160 

03 

$2,095  54 

For 
appraisals 


$80  00 


$30  00 
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Lloyds: 

American   Exchange  Underwriter* 

Equitable  Underwriters  of  New  York 

Individual    Underwriters    

New  York  Reciprocal  Underwriters 

New  York  Fire  and  Marine  Underwriters. 

Norwegian  Underwriters 

'Norwegian  Underwriters 


life: 

Equitable  Life  Assurance  Society 

Farmers  and  Traders  Life  Insurance  Company . . 

Guardian  Life  Insurance  Company 

Home  Life  Insurance  Company 

Mercury  Reinsurance  Company 

Metropolitan  Life  Insurance  Company 

Morris  Plan  Insurance  Society 152  88 

Mutual  Life  Insurance  Company 8  78 

New  York  Life  Insurance  Company 10 ,  878  18 

•New  York  Life  Insurance  Company 1 ,949  99 

New  York  Life  Insurance  and  Trust  Company ...  16  12 

•Niagara  Life  Insurance  Company 260  26 

Postal  Life  Insurance  Company 7  05 

Security  Mutual  Life  Insurance  Company 96  86 

Teachers'  Insurance  and  Annuity  Association....  126  67 

Union  Central  Life  Insurance  Company 8,182  56 

United  States  Life  Insurance  Company 1  91 

Washington  Life  Insurance  Company 13  44 


For 

For 

examination 

appraisals 

$158  67 

327  22 

242  31 

266  70 

83  60 

243  08 

24  80 

$1,200  88 

$54  14 

307  90 

45  96 

198  20 

$1,173  44 

38  64 

10 , 848  97 

5,247  29 

$28,187  91     $6,420  73 


Fraternal  Beneficiary  Orders  and  Associations : 

American  Benefit  Association  of  the  State  of  New 
York   

American  Life   Society 

Benevolent  Society  of  the  United  States  for  the 
Propagation   of   Cremation 60  03  $10  00 

Catholic  Mutual  Benefit  Association 

•Catholic  Mutual  Benefit  Association 

•Catholic  Relief  and  Beneficiary  Association 

Church   Pension   Fund 

Expressmen's  Mutual  Benefit  Association 

Golden  Eagle  Association 

The  Jewelers  Safety  Fund  Society 

•Junior  Order  of  United  American  Mechanics 

Junior  Order  Benefit  Association 

National  Accident  Society 

The  National  Service  Life  Society 

National  Temperance  Life  Insurance  Society 

•New  York  Physicians  Mutual  Aid  Association .... 
•New  York  Safety  Reserve  Fund 

Order  of   Prosperity » 

Order  Sons  of  Zion   

Polish  Union  of  America 

•Protective  Life  Assurance  Society 

•Serb   Federation,    "  Sloga  " 

United  States  Grand  Lodge.  Order  Brith  Abraham 

United   States  Grand   Lodge,   Independent   Order 
Bona  of  Benjamin 88  98 


$50  95 

79 

82 

60 

03 

144 

79 

99 

38 

41 

67 

809 

08 

96 

14 

52 

39 

48 

70 

205 

80 

26 

80 

178 

12 

291 

45 

52 

44 

18 

06 

58 

99 

3 

36 

70 

51 

139 

28 

1 

68 

261 

28 

350 

30 

$2,674  45  $10  00 


Mutual  Automobile  (Casualty  and  Fire  Companies)  : 

Motor  Car  Mutual  Casualty  Insurance  Company. .  $146  55 

Motor  Car  Mutual  Fire  Insurance  Company 104  71 

National  Automobile  Mutual  Casualty  Company..  165  07 
•United  States  Mutual  Automobile  Fire  Insurance 

Company   156  41 

$572  74 


Casualty,  Credit,  and  Title  Companies : 

American   Indemnity   Company $1 ,  435  23 

Bond  and  Mortgage  Guarantee  Company 1 .  083  75 

Buffalo  Abstract  and  Title  Company 830  19                $30  00 

Casualty  Company  of  America 289  40 
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Empire  State   Surety   Company 

Fidelity  and  Casualty  Company 

General  Accident  Fire  and  Life  Assurance  Corpo- 
ration   

Globe  Indemnity  Company   

Great  Eastern  Casualty  Company 837  22 

•Great  Eastern  Casualty  Company 198  21 

Hartford  Live  Stock  Insurance  Company 212  27 

Home  Title  Insurance  Company 774  07 

Lawyers  Mortgage  Company 929  00 

Lawyers  Westchester  Mortgage  and  Title  Company  86  28 

•Lawyers  Westchester  Mortgage  and  Title  Company  201  03 

•London  and   Lancashire  Guarantee  and  Accident 

Company 36  12 

National    Surety    Company 282  52 

New  Amsterdam  Casualty  Company 451  74 

New  York  Plate  Glass  Insuruuce  Company 465  40 

Norwegian  Globe  Insurance  Company 583  60 

•Norwegian   Globe    Insurance    Company. 4  16 

Norwich  Union  Indemnity  Company 18  06 

Preferred  Accident  Insurance  Company 702  33 

Royal  Indemnity  Company 958  75 

•Royal    Indemnity    Company 973  92 

Title  and  Mortgage  Guarantee  Company 78  53 

Union   Indemnity   Company • 196  80 

•Union   Indemnity   Company 145  67 

United  States  Casualty  Company 1 ,  501  26 

United  States  Guarantee  Company 4  37 

•United  States  Guarantee  Company 52  89 

United  States  Indemnity  Company,  Inc 21  25 

United   States   Title   Guaranty   Company 785  14 

•Westchester  Title  and   Mortgage  Company 554  41 

""$21,184  47 

Workmen's  Compensation  Companies : 

Allied  Mutuals  Liability  Insurance  Company $672  21 

American   Mutual    Compensation    Insurance   Com- 
pany   248  70 

Bakers  Mutual  Insurance  Company  of  New  York. .  141  92 

Contractors  Mutual  Insurance  Corporation 35  90 

Empire  State  Mutual  Insurance  Company 51  03 

Employers  Mutual    Insurance    Company    of    New 

York   234  15 

•Employers    Mutual    Insurance   Company   of    New 

York 173  50 

Industrial  Mutual  Liability  Insurance  Association.  142  00 

Metropolitan  Mutual  Liability  Insurance  Company  103  44 

Utica  Mutual  Insurance  Company 547  10 

Utilities  Mutual  Insurance  Company 266  17 

$2,616  12 


For 
examination 

For 
appraisals 

$20  16 
3,743  51 

$05  00 

3.227  23 

75  00 

55  00 


1,000  00 


$1,225  00 


Summary  of  Receipts  and  Expenses  of  Refund  Examina- 
tion Account 

Receipts     $83,777.82  —  $11,623.43  =     $72 ,  154;  39 

Debit  accounts  uncollected 7 ,  746  66 

Expenses 


$79,901  05 
"$79,901  05 


Summary  of  Receipts   and   Expenses   from   January    12, 

1860,  to  July  1,  1920 

From  office  fees  collected  by  the  Insurance  Department  and  Comp- 
troller      $20,612,531  69 

From  assessments  to  meet  deficit  of  October  1,  1861 1 ,995  68 

From  assessments  to  meet  deficit  of  October  1,  1862 1,431  74 

Total  receipts  to  July  1,  1920 $20,615,959  11 

Total  expenses  to  July   1,   1920. . , 8,762,829  14 

Excess  of  Receipts  over  Expenses  to  July  1,  1920 $11,853,120  97 

-■  —         ■ ~i— 

•  Uncollected  account. 
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List  of  Officers,  Clerks,  Actuaries,  Stenographers,  etc.,  Employed 

in  the  Insurance  Department  During  the  Fiscal  Year  End- 
ing June  30,  1920,  With  Their  Respective  Periods  of  Serv- 
.  ice  and  Compensation  Therefor 

PAID  FROM  APPROPRIATION  —  ADMINISTRATION 

GENERAL 

Jesse  S.  Phillips,  superintendent,  one  year 910,000  00 

Henry  D.  Apple  ton,  first  deputy  superintendent,  one  year 6,600  00 

Hervey  J.  Drake,  counsel,  one  year 5 ,000  00 

Margaret  T.  Hart,  confidential  secretary,  one  year 2,250  00 

Edwin  M.  Cadman,  chief  clerk,  one  year 3,000  00 

George  B.  Fowler,  general  clerk,  one  year 2,000  00 

Minnie    I*.    Vanderzee,   correspondence   clerk,    eleven    and    one-half 

months    1,725  00 

Alexander  Clarke,  mailing  clerk,  one  year 1 ,500  00 

Bertha  O.  Thorn,  clerk,  one  year 1 ,  320  00 

Fannie  M.  Davis,  clerk,  seven  and  one-half  months 600  00 

Myron  Smith,  confidential  investigator,  one  year 1,800  00 

James  J.  Crawford,  confidential  investigator,  one  year 1,800  00 

Mary  V.  Collins,  confidential  investigator,  one  year 1 ,800  00 

Mary  C.  Newton,  stenographer,  one  year 1 ,  800  00 

Minnie  L.  Vanclersee,  stenographer,  one-half  month 62  50 

Viola  P.  Sherrlll,  stenographer,  one  year 1 ,500  00 

Roth  I.  Trask,  stenographer  and  clerk,  one  year 1 ,500-  00 

Laura  A.  Tallmadge,  card  indexer,  eleven  months 1 ,210'  00 

Stanley  T.  Delaney  clerk,  one  year 780  00 

Ruth  B.  Patterson,  typewriter  copyist,  eight  months 339  00 

Myra  F.  In  galls,  clerk,  four  months 240  00 

140,726  50 
Late  Employees 

Adelaide  Y.  Heath,  stenographer  and  clerk,  one  and  one-half  months.  187  50 


PAID    FROM    APPROPRIATION  —  ACCOUNTS 

Thomas  W.  Meany,  chief,  bureau  of  accounts,  one  year 

John  T.  Wllkins,  cashier  and  tax  clerk,  one  year 

Joseph  A.  Meany,  senior  bookkeeper,  one  year 

Margaret  E.  Mc Williams,  typewriter  copyist,  one  year 

Catharine  M.  Kraft,  typewriter  copyist,  one  year 


PAID  FROM  APPROPRIATION  —  NEW  YORfc  OFFICE 

Francis  R.  Stoddard,  Jr.,  second  deputy  superintendent,  one  year. 

John  J.  Cunningham,  assistant  examiner,  one  year 

Hamilton  Mcllroy  confidential  stenographer,  six  months 

Irving  B.  Bloch,  clerk,  one  year 

Winifred  R.  Qulnn,  filing  clerk,  one  year 

John  Kane,  Jr.,  bank  messenger,  seven  months. 

Emil  8.  Reynolds,  messenger,  five  months 

Mrs.  Ullena  M.  Sherman,  telephone  operator,  one  year 

James  S.  Mackey,  page,  one  year 

Late  Employees 
Jeanne  Valle,  confidential  stenographer,  six  months 


PAID  FROM  APPROPRIATION  —  ACTUARIAL  BUREAU 

Charles  6.  Smith,  actuary,  eleven  months 

Grady  H.  Hipp,  actuary,  one  month 

Grady  H.  Hipp,  assistant  actuary,  eleven  months 

John  S.  Andrews,  registrar,  one  year 

Thomas  J.  Judge,  actuarial  clerk,  one  year 

William  E.  Howard,  actuarial  clerk,  one  year 

Mary  W,  Kearney,  actuarial  clerk,  one  year 

Grace  L,  Pearson,  clerk,  one  year , 


■^p" 


946,914  00 


$8,750  00 

3,500 

00 

2,500 

00 

1,500 

00 

1,500 

00 

$12,750  00 

$6,500  00 

2,400 

00 

900  00 

1,200 

00 

1,140 

00 

700 

00 

500  00 

840 

00 

600 

00 

$14,780 

00 

000 

00 

$15,680  00 

$4,583 

82 

333 

34 

2,888  32 

2,750  00 

1.500 

00 

1,500 

00 

1,500 

00 

1,200  00 

.  SixiT-ascoND  Ansual  Rbpobt 


Agnee   Kenny,   clerk,   one  rear 

Beule  B.  Healy,   BteuoKrnph*  r.  one  rear 

Edith  I.  8111,  stenographer,  one  rear 

William  C.  Qeisel,  messenger,   our  year 

William  E.  Stackman,  messenger,  on'  year. ... 

Late  Employee* 
Arthur  Q.  Smith,  clerk,  tea  months,  twenty- two 


(1.200  00 
1,200  00 
1.200  00 
1,600  00 
1,000  00 


PAID    FROM    APPROPRIATION— COOPERATIVE    FIRE 
AND  LICENSING  BUREAU 

f,  one  year 

grapber,  one  year- .    

■.  one  year . 

«  rear. 

nographer.  one  year 

rapber.  one  year 

rapber,  one  year 

le  rear,  tour  daya 

■apber,  one  year , 

igrapber,  one  year, 

tone  year.. .'.'.'..'.'.'...  ...I..'.'..'. '. 

... rfrapner.  one  year 

Jessie  B.  Hart,  clerk,  one  »ear 

Ida  8.  Brachman.  clerk,  one  rear 

Grace  Clom.  clerk,  one  year 

Anna  M.  Wolfe,  t-lerk.  one  year 

Mary  B.  WeBnt«\  rWk.  one   year 

Flora  H.  Farrell   Hem.  Mi  and  one-half  months 

Edna  M.  Lynfc.  efnovraplier.  one  year. 

Florence  Miller,   clerk,  one  year 

Fannie  O,  (IchlrilnEer.  clerk,  one  year. 

Gladys  D.  ("rarer,  clerk,  seten  and  one  belt  months 

Ruth   B.   Purdy.    Monograph  re.   Ore  Dmntha    elk  days. 

Helen  C.  Baiter,  clerk,  three  and  ..Of  bait  month' 

Fannie  M.  Diets,  typewriter  copyist,  four  nod  one  half  month*.  . 
George  H   Jamison,  assistant  chfel  eiamlaer,  two  months  

Late  Employees 
Joseph    H.    Mlddleton,    assistant    chief    examiner,    six    and    one-halt 

months    

Hary  A.  Bennett,  typewriter  copjiit.  aeren  and  one-half  months. . . 


1,200  00 

1,162  60 

804  00 


1.200  00 
1.200  00 
1,200  00 


1,200   00 

1,200   00 

6IT  00 


PAID      FROM      APPROPRIATION  — FRATERNAL      AND 
ASSESSMENT  BUREAU 

Thomas  F.  Beban.  chief,  one  year 

Battle  M.  Wentworlh.  stenographer,  one  year 

Mary  B.  Kennah.  clerk,  one  year 

PAID  FROM  APPROPRIATION  — LIQUIDATION  BUREAU 
Clarence  (:.  Fowler,  chief,  one  year 


I4.7T.0  00 
1.500  00 
1,020  00 

IT, 270  00 


PAID   FROM   APPROPRIATION  — PRINTING    AND    PUR- 
CHASING BUREAU 

Schuyler  C.  Phillips,  chief,  one  year 

Charles  Maar,  proofreader  and  clerk,  one  year 

John  H.  Hanahan,  clerk,  three  and  one-half  months 

Flora  M.  Farrell,  clerk,  Bve  and  one  half  months 
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Late  Employee* 
William  O'Brien,  proofreader,  six  months $712  50 


PAID  FROM  APPROPRIATION— -STATISTICAL  BUREAU 

Charles  S.  Crftppen,  statistician,  one  year 

F.  ClVTord  Willis,  first  assistant  statistician,  one  year 

Louise  H.  Tracy,  second  assistant  statistician,  eleven  and  one-half 

months    

Louise  BT.  Tracy,  clerk,  one-half  month 

Gladys  D.  Graver,  clerk,  fonr  and  one-half  months 

John  H.  Manahan,  clerk,  eight  and  one-half  months 

Bessie  M.  Jordan,  statistical  clerk,  nine  and  one-half  months 


Late  Employees 


$6,302  50 


$3,500  00 

2,000  00 

1,725 

00 

62 

50 

560 

00 

956 

25 

1,068 

75 

$9,872  50 


Late  Employees 

Edward  W.  Hart,  Jr.,  clerk,  seren  and  one-half  months 931  25 

$10,803  75 

PAID  FROM  APPROPRIATION —  STENOGRAPHIC 

BUREAU 

Mabelle  N.  Parrell,  chief  stenographer  and  clerk,  one  year $2,000  00 

Agnes  D.  Cahill,  hearing  stenographer,  one  year 1 ,  500  00 

Kate  F.  Cahill,  stenographer,  one  year 1 ,  500  00 

Edna  R.  Gordon,  stenographer,  one  year 1 ,  380  00 

Agnes  C.  Duaxan,  stenographer,  one  year 1 ,200  00 

Kathryn  M.  McClaln,  stenographer,  one  year 1 ,200  00 

Margaret  D.  Jennings,  stenographer,  one  year 1,200  00 

Josephine  Silverman,  stenographer,  one  year 1 ,  120  00 

Adeline  M.  Sittig,  stenographer,  one  year 1 ,030  00 

Dorothy  M.  Wilson,  stenographer,  three  and  one-half  months 280  00 

Clara  Moore,  stenographer,  two  and  one-half  months 225  00 


$12,635  00 
Late  Employee* 

May  M.  8chwartz,   stenographer,  eight  months 800  00 

Emma  O.  Klauser,  stenographer,  nine  months 900  00 

$14,335  00 

PAID     FROM     APPROPRIATION  — WORKMEN'S     COM- 
PENSATION BUREAU 

Charles  O.  Smith,  actuary,  one  month $500  00 

Helen  R.  Wansboro,  actuarial  clerk,  one  year 1 ,200  00 

Nora  A.  McGillicuddy,  clerk,  one  year 1 ,  500  00 

Edmund  W.  Cain,  clerk,  nine  months 900  00 


$4,100  00 


William  Leslie,  actuary,  ten  and  one-half  months 5,250  00 

Eckford   C.  deKay,  compensation   rating  expert,   three  months  and 

twelve  days   1,034  27 


$10,384  27 


PAID  FROM  APPROPRIATION  —  UNDERWRITERS'  ASSO- 
CIATION BUREAU 

8amuel  Deutschberger,  chief  examiner,  one  year $4,750  00 

Edward  J.  O'Dea,  rating  expert,  one  year 2 ,  750  00 

Emma  G.  Selley,  clerk,  one  year 1 ,  140  00 


$8,640  00 


PAID    FROM  APPROPRIATION  —  AUDIT   BUREAU 

Charles  Hughes,  auditor  and  actuary,  one  year $5,500  00 

Leon  M.  Shapiro,  assistant  examiner,  one  year 2,100  00 

Helen  M.  Baus,  clerk,  one  Tear 1 .500  00 

Josephine  Kenny,  clerk,  eleven  months 1 ,  222  50 

Mayme  M.  Styles,  clerk,  one  ycr 1 ,  275  00 

Grace  M.  Madison,  clerk,  one  year • 1 ,275  00 

Catharine  A.  Apking,  clerk,  one  year 1 ,200  00 


J 


lxx 


Sixty-second  Autntjai,  Report 


Irene  Kehoe,  bookkeeper,  eleven  months,  twenty -five  days. 

Mary  F.  Butler,  clerk,  ten  and  one-half  months 

Kathleen  Coyne,  clerk,  seven  and  one-half  months 

August  Floor,  clerk,  four  months 

Joseph  A.  Biller,  messenger,  one  year 

Late  Employees 
Helen  G.  Glttleson,  clerk,  two  and  one-half  months 


PAID     FROM     APPROPRIATION  —  BRANCH     BROKERS 
DIVISION  OF  LICENSING  BUREAU 

Wilbur  H.  Nangle,  assistant  chief  examiner,  one  year 

Lillian  G.  Sullivan,  stenographer,  one  year 

Annettie  Caldwell,  filing  clerk,  one  year 


PAID   FROM   APPROPRIATION  —  EXAMINATION 

BUREAU 

Nelson  B.  Hadley,  chief  examiner,  life  division,  one  year 

Albert  E.  Smith,  assistant  chief  examiner,  life  division,  one  year. . 

Daniel  F.  Gordon,  chief  examiner,  fire  division,  one  year 

Isaac  Fuld,  assistant  chief  examiner,  Arc  division,  one  year 

Arthur  F.  Saxton.  chief  examiner,  casualty  division,  one  year 

William  A.  Billingham,  assistant  chief  examiner,  casualty  division, 
one  year  

John  E.  Diefendorf,  chief  examiner,  assessment  and  fraternal  di- 
vision, one  year  

Nathan  Beckwith,  assistant  chief  examiner,  one  year 

Richard  A.  Elmer,  assistant  chief  examiner,  one  year 

Charles  E.  Heath,  assistant  chief  examiner,  one  year 

Charles  A.  Wheeler,  assistant  chief  examiner,  one  year 

John  B.  Watson,  assistant  chief  examiner,  one  year 

Jo  elan  L.  Wood,  assistant  chief  examiner,  one  year 

J.  Frank  Tucker,  assistant  chief  examiner,  one  year 

Charles  T.  Sanders,  assistant  chief  examiner,  one  year 

William  H.  Derrick,  examiner,  one  year 

Morris  Finkelstone,  examiner,  one  year 

Hiram  O.  Van  Tuyl,  examiner,  one  year 

John  H.  Kirker.  examiner,  one  year 

Clarence  J.  Norton,  examiner,  one  year 

Herbert  C.  Clark,  examiner,  one  year 

Charles  A.  Klrchgessner,  examiner,  one  year 

Albert  Z.  Banta,  examiner,  one  year 

Dillon  F.  Broderick,  examiner,  one  year 

Henry  Dunn,  examiner,  one  year 

Anson  Smith,  examiner,  one  year 

James  J.  Dunn,  examiner,  one  year 

William  W.  Streeter,  examiner,  one  year 

Benjamin  Greenwald,  examiner,  one  year 

William  L.  Faulk,  examiner,  one  year 

Albert  N.  Butler,  examiner,  one  year 

Charles  E.  Clapham,  examiner,  one  year 

Bertram  W.  Jones,  examiner,  one  yenr 

Raymond  Harris,  examiner,  one  year 

George  H.  Jamison,  examiner,  ten  months 

Jerome  O'Drlscoll,  examiner,  one  year 

H.  deWltt  Bodmer,  examiner,  one  year 

Morris  Pike,  assistant  exnmlner,  one  year 

John  F.  Dorsch,  assistant  examiner,  one  year 

Henry  J.  Phillips,  assistant  examiner,  one  year 

Charles  E.  Ryan,  assistant  examiner,  eleven  and  one-half  months. . . 

William  Bentley,  assistant  examiner,  eleven  months 

A.  C.  Dilworth,  assistant  examiner,  ten  and  one-half  months 


Late  Employees 

Christian  Rebman,  Jr.,  examiner,   eleven  and  one-half  months. 

Marcy  Feder,  examiner,  one  and  one-half  months 

Frederick  H.  Trench,  examiner,  two  and  one-half  months 

William  B.  Wiegand.  examiner,  ten  months 

Garrlck  A.  Boyle,  examiner,  two  months 

G.  D.  Gardner,  examiner,  nine  and  one-half 'months 


$1,180  65 

892  60 

607  50 

340  00 

1,020  00 


$18,113  15 


212  50 


$18,325  65 


$8,000  00 
1,500  00 
1,200  00 

$5,700  00 


$6,000  00 
8,500  00 
6,000  00 
8,500  00 
6,000  00 

3,600  00 

5,000  00 
3,500  00 
3,500  00 
3.500  00 
3,200  00 
3,416  67 
3.250  00 
3,250  00 
3,000  00 
3,000  00 
3,000  00 
3,000  00 
3,000  00 
2,850  00 
2.850  00 
2,950  00 
2.850  00 
2,8o0  00 
2,822  91 
2,816  66 
2.700  00 
2,500  00 
2.566  67 
2,666  67 
2.500  00 
2,500  00 
2,500  00 
2.500  00 
2,050  00 
2,200  00 
2,200  00 
1,952  50 
1,975  00 
2,100  00 
1,900  00 
1,802  50 
1,750  00 


$130,560  58 

2,875  00 
843  74 
520  83 

2,083  38 
400  00 

1,945  83 

$188,788  81 
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New  York  Office  Account 

Nelson  B.  Hadley,  chief  examiner,  life  division,  287  days 

Albert  E.  Smith,  assistant  chief  examiner,  life  division,  120%  days. 

Daniel  F.  Gordon,  chief  examiner,  lire  division,  355  days 

Isaac  Fuld,  assistant  chief  examiner,  fire  division.  189  days 

Arthur  F.  Saxton,  chief  examiner,  casualty  division,  862  days 

William  A.  Bllllngham,  assistant  chief  examiner,  casualty  division, 
282  days  

John  E.  Diefendorf,  chief  examiner,  assessment  and  fraternal  di- 
vision, 349%  days   

Nathan  Beck  with,  assistant  chief  examiner,  180  days 

Richard  A.  Elmer,  assistant  chief  examiner.  831 %  days 

Charles  E.  Heath,  assistant  chief  examiner,  218  5/8  days 

Charles  A.  Wheeler,  assistant  chief  examiner,  122%  days 

John  E.  Watson,  assistant  chief  examiner,  103%  days 

Joaiah  L.  Wood,  assistant  chief  examiner,  868  dnys 

J.  Frank  Tucker,  assistant  chief  examiner,  164%  days 

Charles  T.  Sanders,  assistant  chief  examiner,  88%  days 

William  H.  Derrick,  assistant  chief  examiner,  142  days 

Morris  Finkelstone.  assistant  chief  examiner,  223  1/12  days 

Hiram  O.  Van  Tuyl,  assistant  chief  examiner,  102  days 

John  H.  Kirker,  assistant  chief  examiner,  255%  days 

Clarence  J.  Norton,  assistant  chief  examiner,  115%   days 

Herbert  C.  Clark,  assistant  chief  examiner,  97  %  days 

Charles  H.  Kirchgessner,  assistant  chief  examiner,  109  days 

Albert  Z.  Banta.  assistant  chief  examiner,  132  5/6  days 

Dillon  F.  Broderlck,  assistant  chief  examiner,  91%   days 

Henry  Dunn,  assistant  chief  examiner,  136  days 

Anson  Smith,  assistant  chief  examiner,   120%   days 

James  J.  Dunn,  assistant  chief  examiner,  103  days 

William  W.  Streeter,  assistant  chi<f  examiner,  114%  days 

Benjamin  Greenwald,  assistant  chief  examiner,  102%   days 

William  L.  Faulk,  assistant  chief  examiner,   127  5/0  days 

Albert  N.  Butler,  assistant  chief  examiner,  191  days 

Charles  E.  Clapham,  assistant  chief  examiner,  112%  days 

Bertram  W.  Jones,  assistant  chief  examiner,  141   days 

Raymond  Harris,  assistant  chief  examiner,   103  days 

George  H.  Jamison,  assistant  chief  examiner.   143%    days 

Jerome  O'Driscoll,  assistant  chief  examiner,  262%  days 

H.  deWltt  Bodmer,  assistant  chief  examiner,  342  -J4  days 

Morris  Pike,  assistant  examiner,  188  days 

John  F.  Dorscb,  assistant  examiner,  177%  days 

Henry  J.  Phillips,  assistant  examiner,  203  5/6  days 

Charles  E.  Ryan,  assistant  examiner,  179  days 

William  Bentley,  assistant  examiner,  186%   days 

A.  C.  Dilworth,  assistant  examiner,  134  days 

Late  Employees 

Christian  Bebman,  Jr.,  examiner,  223%  days 

Marcy  Feder,  examiner,  46%  days 

Frederick  H.  Trench,  47  days 

William  B.  Wlegand,  examiner,  191  %  days 

Garrick  A.  Boyle,  examiner,  62  days 

G.  D.  Gardner,  examiner,  141  %   days 


Examination  Account 

Nelson  B.  Hadley y  chief,  life  division,  79  days 

Albert  E.  Smith,  assistant  chief  examiner,  life  division,  243%  days. 

Daniel  F.  Gordon,  chief  examiner,  fire  division,  11  days 

Isaac  Fold,  assistant  chief  examiner,  lire  division,  227  davs 

Arthur  F.  8axton,  chief  examiner,  casualty  division,  4  days 

William  A.  Blllingham.  assistant  chief  examiner,  casualty  division. 

84  davs 

John    E.    Diefendorf,    chief    examiner,    assessment    and    fraternal 

division,   16%   days 

Nathan  Beckwlth,  assistant  chief  examiner,  assessment  and  fraternal 

division,  236  days 

Richard  A.  Elmer,  assistant  chief  examiner,  34%   days 

Charles  E.  Heath,  assistant  chief  examiner,  147%  days 

Charles  A.  Wheeler,  assistant  chief  examiner.  243%  days 

John  E.  Watson,  assistant  chief  examiner,  262  M  2  days 

J.  Frank  Tucker,  assistant  chief  examiner,  201%  days 

Charles  T.  Sanders,  assistant  chief  examiner,  277%   days 

William  H.  Derrick,  assistant  chief  examiner,  224  days 

Morris  Finkelstone,  assistant  chief  examiner,   142*%2   days 

Hiram  O.  Van  Tuyl,  assistant  chief  examiner,  264  days 


$4, 

712 
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1 
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5, 
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48 

2, 

778  43 

4 

,775 
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,242 
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8 

.171 
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2, 

,096 

93 

1 

,069 

19 
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40 

8 

,250  00 

1 

,455 

83 

728 

66 

1 

,162 

26 

1 

,824 

09 
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62 
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.092 

87 
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,036 
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,555 
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,087 
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1 

,070 

18 
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11 
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48 

703 

61 

1 

,842 

20 
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74 
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23 

1 

,309 

25 
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00 

961 

60 

$75 

.007 

31 

$1 

,287 
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2 

,351 

73 
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66 
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1 
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2 
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SlXTY-SECOND  ANNUAL  EjEPOBT 


John  H.  Kirker,  assistant  chief  examiner,  110%  days 

Clarence  J.  Norton,  assistant  chief  examiner,  250%  days... 

Herbert  C.  Clark,  assistant  chief  examiner,  268%  days 

Charles  H.  Kirchgessner,  assistant  chief  examiner,  257  days 

Albert  Z.  Banta,  assistant  chief  examiner,  288%  days 

Dillon  F.  Broderick,  assistant  chief  examiner,  274%  days 

Henry  Dunn,  assistant  chief  examiner,  280  days 

Anson  Smith,  assistant  chief  examiner,  286%  days 

James  J.  Dunn,  assistant  chief  examiner,  263  days 

William  W.  Streeter.  assistant  chief  examiner,  251%  days. ... 
Benjamin  Greenwald,  assistant  chief  examiner,  268%  days. . . 

William  L.  Faulk,  assistant  chief  examiner,  238%  days 

Albert  N.  Butler,  assistant  chief  examiner,  175  days 

Charles  E.  Clapham,  assistant  chief  examiner,  253%  days. . . . 

Bertram  W.  Jones,  assistant  chief  examiner,  225  days 

Raymond  Harris,  assistant  chief  examiner,  263  days 

George  H.  Jamison,  assistant  chief  examiner,  161  %  days 

Jerome  O'Driscoll,  assistant  chief  examiner,  103%  days 

H.  deWitt  Bodmer,  assistant  chief  examiner,  28%  days 

Morris  Pike,  assistant  examiner,  178  days 

John  F.  Dorsch,  assistant  examiner,  188%  days 

Henry  J.  Phillips,  assistant  examiner,  162%  days 

Charles  E.  Ryan,  assistant  examiner,  172  days 

William  Bentley,  assistant  examiner,  148%  days 

Albert  C.  Dilworth,  assistant  examiner,  185  %  days 

Late  Employees 

Christian  Rebman,  Jr.,  examiner,  127  8/12  days 

Frederick  H.  Trench,  examiner,  80  days 

William  B.  Wiegand,  examiner,  118%  days 

G.  D.  Gardner,  examiner,  148%  days 


PAID     FROM     APPROPRIATION  —  APPRAISERS,     COUN 
SEL,  ETC.,  CHAPTER  151-1,  LAWS  OF  1918 

Edwin  B.  Becker,  appraiser 

James  P.  Blake,  appraiser 

Charles  A.  Bland,  appraiser 

P.  E.  Butchart,  appraiser 

C.  J.  Cooper,  appraiser 

J.  E.  Dodson.  appraiser 

J.  B.  Dopheide,   appraiser 

Joseph  Eckert,   appraiser 

Gary  Real  Estate  Exchange,  appraisers 

C.  A.  Haynes,  appraiser 

William  J.  Huston,  appraiser 

Fits  Hugh  McMaster,  appraiser 

D.  E.  Phelan,  appraiser 

David  Porter,  appraiser 

William  P.  Richards,  appraiser 

A.  M.  Shelton,  appraiser 

W.  L.  Shonse,  appraiser 

Arthur  P.  Smith,  appraiser 

Joe  T.  Smith,  appraiser 

Milo  W.  Stark,  appraiser 

Ralph  Storm,  appraiser 

James  B.  Towner,  appraiser 

F.  H.  Tyler,  appraiser 

A.  H.  Waite,  appraiser 

Thomas  A.  Brown,  appraiser 

O.  S.  Harrison,  appraiser 

Norman  L.  Newhall,  appraiser 

Edwin  T.  Saunders,  appraiser 

John  A.  Vanderwerf,  appraiser 

Asa  Thomas,  appraiser 

F.  J.  Smith,  appraiser 

W.  A.  Herman,  appraiser 

James  T.  Nicoll,  appraiser 

A.  N.  Butler,  examiner , 

William  H.  Derrick,  examiner 

John  E.  Dlefendorf,  examiner 

Charles  E.  Heath,  examiner 

John  H.  Kirker,  examiner 

Joseph  H.  Middleton,  examiner 

Clarence  J.  Norton,  examiner 

J.  Frank  Tucker,  examiner 

Hiram  O.  Van  Tuyl,  examiner 
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C.  A.  Wheeler,   examiner 

Nelson  B.  Hadley,  examiner 
Anson  Smith,  examiner 


PAID    FROM    APPROPRIATION  —  APPRAISERS,    COUN- 
SEL, ETC.,  CHAPTER  177-1,  LAWS  OF  1919 

James  B.  Towner,  appraiser 

John  A.  Yanderwerf,  appraiser , 

T.  J.  Smith,  appraiser 

Menturn  T.  Wright  ft  Co.,  appraisers , 

Richard  H.  Jackman,  appraiser , 

James  T.  Nicoll,  appraiser 

Charles  C.  Page,  appraiser 

William  P.  Rae,  appraiser 

Stephen  B.  Johnson,  appraiser 

William  R.  Ware,  appraiser 

G.  B.  Loomis,  appraiser < 

A.  B.  Loomis,  appraiser 

Grady  H.  Hipp,  assistant  actuary 

Dillon  F.  Broderick,  examiner 

Raymond  Harris,   examiner 

Christian  Bebman,  Jr.,  examiner 

Charles  T.  Sanders,  examiner 

Isaac   Fold,   examiner 

Daniel  F.  Gordon,  examiner 

John  H.  Kirker,  examiner 

Joseph  H.  Middleton,  examiner 

Arthur  F.  Saxton,  examiner 

John  E.  Watson,  examiner 

Charles  A.  Wheeler,  examiner 

Henry   Dunn,   examiner 

Nelson  B.  Hadley,  examiner 

Bert  W.  Jones,  examiner 

Anson   Smith,   examiner 

William  W.  Streeter,  examiner 

Fred  H.  Trench,  examiner 

William  A.  Billlngham,  examiner 

C.  E.  Clapham,  examiner 

John  B.  Diefendorf,  examiner 

Clarence  J.  Norton,  examiner 

J.  Frank  Tucker,  examiner 

Hiram  O.  Van  Tuyl,  examiner 

Herbert  C.  Clark,  examiner 

Jerome  O'Driscoll,  examiner 

Morris  Flnkelstone,  examiner 

Albert  N.  Butler,  examiner 

Henry  J.  Phillips,  examiner 

Charles  B.  Ryan,  examiner 

John  F.  Dorsch,  examiner 

James  J.   Dunn,  examiner 

Richard  A.  Elmer,  examiner 

George  H.  Jamison,  examiner 

Albert  E.  Smith,  examiner 
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Fees  and  Taxes  Received  by  the  Insurance  Department  from 
Brokers,  Adjusters  and  Various  Insurance  Companies,  and 
Fees  Received  from  Individuals  and  Attorneys  for  Certified 
Copies  of  Papers  on  File,  etc.,  During  the  Year  Ending 
June  30,  1920 

NEW  YORK  8TATE  JOINT-STOCK  FIRE  INSURANCE  COMPANIES 

Agricultural    Insurance   Company,    Watertown $1 ,  021  05 

American  Alliance  Insurance  Company,  New  York 87  00 

American  Eagle  Fire  Insurance  Company,  New  York 534  15 

The  American  Equitable  Assurance  Company,  New  York 56  00 

American  Fire  Insurance  Company,  New  York 22  47 

Assurance  Company  of  America,  New  York 26  00 

Atwood  Fire  Insurance  Company,  New  York 55  44 

Bankers  and  Shippers  Insurance  Company,  New  York 304  86 

Buffalo  Insurance  Company,  Buffalo 28  50 

Caledonian  American  Insurance  Company.  New  York 48  00 

City  of  New  York  Insurance  Company,  New  York 554  69 

The  Colonial  Assurance  Company,  New  York 110  20 

Commerce  Insurance  Company.  Albany 1 47  60 

The  Commercial  Union  Fire  Insurance  Company,  New  York 335  08 

The  Commonwealth  Insurance  Company.  New  York 56  00 

The  Continental  Insurance  Company,  New  York 1,780  58 

Eagle  Insurance  Company,  New  York 20  15 

Excelsior  Insurance '  Company,  Syracuse 244  67 

Fidelity  Phcnix  Fire  Insurance  Company.  New  York 00  00 

The  Fire  Reassurance  Company  of  New  York,  New  York 72  00 

Glens  Falls  Insurance  Company,  Glens  Falls 951  63 

The  Globe  and  Rutgers  Fire  Insurance  Company,  New  York 50  00 

Great  American  Insurance  Company,  New  York 65  25 

Guaranty  Fire  Assurance  Company,  New  York 63  00 

The  Hamilton  Fire  Insurance  Company,  New  York 1  00 

The  Hanover  Fire  Insurance  Companv.  New  York 20  00 

The  Home  Insurance  Companv.  New  York 157  00 

Hudson  Insurance  Company,  New  York 8  00 

Imperial  Assurance  Company.  New  York 18  00 

International  Insurance  Company,  New  York 114  418 

Knickerbocker  Insurance  Company,  New  York 182  80 

Mercantile  Insurance  Company  of  America,  New  York 56  00 

Merchants  Fire  Assurance  Corporation.  New  York 20  00 

National  Liberty  Insurance  Company,  New  York 26  50 

New  York  Equitable  Assurance  Company,  New  York 8  06 

New  York  National  Insurance  Company,  Buffalo 877  73 

Niagara  Fire  Insurance  Company,  New  York 678  47 

Northern  Insurance  Company.  New  York 6  00 

The  North  River  Insurance  Company,  New  York 130  32 

Pacific  Fire  Insurance  Company,  New  York 82  00 

Queen  Insurance  Company,  New  York 555  40 

Richmond  Insurance  Company  of  New  York,  New  York 11  00 

Safeguard  Insurance  Company  of  New  York,  New  York 220  42 

Seneca  Fire  Insurance  Company,  Buffalo 1 ,338  75 

Star  Insurance  Company  of  America,  New  York 326  56 

The  Stuyvesant  Insurance  Company,  New  York 19  00 

United  States  Fire  Insurance  Company.  New  York 80  00 

Westchester  Fire  Insurance  Company,  New  York 34  00 

Total   (48  companies) $11 ,440  96 


NEW     YORK     STATE     MUTUAL     FIRE     INSURANCE 

COMPANIES 

Motor  Car  Mutual  Fire  Insurance  Company,  New  York 

The  Mutual  Fire  Insurance  Company,  Albany 

Total  (2  companies) 


$105  71 
22  89 


$128  60 


FIRE,  MUTUAL  FIRE,  AND  FIRE-MARINE  INSURANCE 

COMPANIES  OF  OTHER  STATES 

Aetna  Insurance  Company,  Hartford $29,819  96 

The  Allemannia  Fire  Insurance  Company,  Pittsburg '  2,196  09 

Alliance  Insurance  Company  of  Philadelphia,  Phiadelphla 6,461  10 


Superintendent  of  Insurance  1^xv 

The  American  Insurance  Company,  Newark. . . '1?,?Jk  ?? 

American  Central  Insurance  Company,  St.  Ixmis -••••••■•••  * » ™  14 

The  American  Druggists  Fire  Insurance  Company,   Cincinnati 210  80 

The  American  National  Fire  Insurance  Company  .Columbia 49  00 

Atlantic  City  Fire  Insurance  Company,  Atlantic  City . . .... . . . .  3;W  «J 

The  Automobile  Insurance  Company  of  Hartford,  Conn.,  Hartford. .  22  w 

The  Baltimore  American  Insurance  Company,  Baltimore 671  12 

Boston  Insurance  Company,  Boston. . , . . . . . 9'?5?  ii 

The  California  Insurance  Company,  San  Francisco o'Iao  2a 

The  Camden  Fire  Insurance  Association,  Camden  ••.•.. •  •  •  ■  8 ' £??  JK 

The  Capital  Fire  Insurance  Company  of  Concord,  N.  H.,  Concord. . .  837  06 

Central  National  Fire  Insurance  Company,  Des  Moines 800  w 

Citisens  Insurance  Company  of  Missouri,  St.  Louis t  *  lio  53 

City  Insurance  Company  of  Pennsylvania,  Sunbury   •••;••• 1»1V2  Si 

The  Cleveland  National  Fire  Insurance  Company,  Cleveland 443  81 

Columbia  Insurance  Company,  Jersey  City - 4 ,  esi  vt> 

The  Columbian  National  Fire  Insurance  Company,  Detroit J'S??  il 

The  Concordia  Fire  Insurance  Company,  Milwaukee i'ill  5? 

The  Connecticut  Fire  Insurance  Company,  Hartford s,w?2  Si 

County  Fire  Insurance  Company,  Philadelphia «  00 

Detroit  Fire  and  Marine  Insurance  Company,  Detroit «  SIS  2? 

Detroit  National  Fire  Insurance  Company,  Detroit 2,XS  ?5 

Dixie  Fire  Insurance  Company,  Greensboro 993  10 

Dubuque  Fire  and  Marine  Insurance  Company,  Dubuque ?»SS  IS 

Eagle  Fire  Insurance  Company,  Newark. . 1 , JW  4» 

Eastern  Fire  Insurance  Company,  Atlantic  City . . -   1SS  52 

Equitable  Fire  and  Marine  Insurance  Company,  Providence ol'?IS  5? 

Federal  Insurance  Company,  Jersey  City 8?' JJI  SI 

Federal  Union  Insurance  Company,  Chicago 1 .  49d  39 

Fidelity   Fire  Insurance  Company,   Sumter. £75  25 

Fire  Association  of  Philadelphia,   Philadelphia 12'2°5  15 

Fireman's  Fund  Insurance  Company,  San  Francisco 4f '  213  2J 

Firemen's  Insurance  Company  of  Newark,  N.  J.,  Newark 8,782  iv 

Firemen's    Insurance    Company    of    Washington    and    Georgetown, 

Washington    ®**  85 

The  Franklin  Fire  Insurance  Company,  Philadelphia 31 ,103  71 

Georgia  Home  Insurance  Company,  Columbus 200  00 

The  Glrard  Fire  and  Marine  Insurance  Company,  Philadelphia 1,„S:  1J 

Globe  Insurance  Company  of  Pennsylvania,  Pittsburgh 264  00 

Globe  National  Fire  Insurance  Company,  Sioux  City 11 ,038  70 

Great  Lakes  Insurance  Company,  Chicago 805  45 

Granite  State  Fire  Insurance  Company,  Portsmouth 20  00 

Hartford  Fire  Insurance  Company,  Hartford 8»9=1  3? 

Hawkeye  Securities  Fire  Insurance  Company,  Des  Moines -)T6  44 

The  Henry  Clay  Fire  Insurance  Company,  Lexington 075  81 

Home  Fire  Insurance  Company,  California 10,52i  55 

Independence  Insurance  Company,  Philadelphia 753  05 

The  Industrial  Fire  Insurance  Company,  Akron 54  00 

Insurance  Company  of  North  America,  Philadelphia •/•  v;vv  5I'S£?  n£ 

The  Insurance  Company  of  the  State  of  Pennsylvania,  Philadelphia.  2 ,  224  05 

Iowa  National  Fire  Insurance  Company,  Des  Moines 367  71 

Jefferson  Insurance  Company,  Philadelphia 25 ,075  02 

Lumbermen's  Insurance  Company,  Philadelphia 608  67 

Manufacturers  Insurance  Company  of  America,  Chicago 5*i?2  H 

Marine  and  Motor  Insurance  Company  of  America,  Galveston 2,047  08 

Marquette  National  Fire  Insurance  Company.  Chicago 1 ,449  99 

The  Maryland  Motor  Car  Insurance  Company,  Wilmington }'°S2  ?H 

Massachusetts  Fire  and  Marine  Insurance  Company,  Boston 11,982  40 

The  Mechanics  Insurance  Company,  Philadelphia 1 ,  782  69 

Mechanics  and  Traders  Insurance  Company,  New  Orleans 1,111  42 

Merchants  Fire  Insurance  Company,  Denver 780  70 

Michigan  Fire  and  Marine  Insurance  Company,  Detroit 519  29 

Milwaukee  Mechanics  Insurance  Company,  Milwaukee 304  00 

Minneapolis  Fire  and  Marine  Insurance  Company,  Minneapolis 46  00 

National  Fire  Insurance  Company,  Hartford ll>?}t  ?8 

National  Ben  Franklin  Fire  Insurance  Company,  Pittsburgh 948  17 

National  Reserve  Insurance  Company,  East  Dubuque 1 ,084  67 

Tile  National  Trades  Fire  Insurance  Company,  Chicago 749  88 

National  Union  Fire  Insurance  Company,  Pittsburgh 1 .332  41 

The  Newark  Fire  Insurance  Company,  Newark 3 ,<x>2  81 

The  New  Brunswick  Fire  Insurance  Company,  New  Brunswick 10,737  76 

New  England  Fire  Insurance  Company,  Pittsfield 50  00 

The  New  Hampshire  Fire  Insurance  Company,  Manchester 4,?IZ  I8 

New  Jersey  Insurance  Company,  Newark d»9x5  92 

North  Branch  Fire  Insurance  Company,  Sunbury 126  00 

The  North  Carolina  Home  Insurance  Company 223  00 

Northwestern  Fire  and  Marine  Insurance  Company,  Minneapolis...  614  d8 

Northwestern  National  Insurance  Company,  Milwaukee 3,783  26 

Old  Colony  Insurance  Company,  Boston 7 ,087  14 
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Orient    Insurance   Company.    Hartford 920  00 

Pacific  National  Fire  Insurance  Company,  Sacramento 83  00 

The  Palmetto  Fire  Insurance  Company,  Sumter 1,742  76 

The  Pennsylvania  Fire  Insurance  Company,  Philadelphia 9,458  00 

Peoples  Fire  Insurance  Company  of  Maryland,  Frederick 353  47 

Peoples  National  Fire  Insurance  Company,  Wilmington 3 ,  040  25 

Peninsular  Fire  Insurance  Company,  Grand  Rapids 25  00 

The  Phoenix  Insurance  Company,  Hartford 3,329  28 

Pittsburgh  Fire  Insurance  Company,  Pittsburgh 1 ,661  98 

The  Potomac  Insurance  Company,  Washington 1 ,506  97 

Preferred  Risk  Fire  Insurance  Company,  Kansas  City 1,070  58 

Providence  Washington  Insurance  Company,  Providence 29,373  23 

The  Reliable  Fire  Insurance  Company,  Dayton 22  00 

The  Reliance  Insurance  Company,  Philadelphia 270  00 

Republic  Fire  Insurance  Company,  Pittsburgh 1 ,634  53 

Rhode  Island  Insurance  Company,  Providence 239  23 

Rocky  Mountain  Fire  Insurance  Company,  Great  Falls 735  16 

Rossia  Insurance  Company  of  America,  Hartford 17,494  50 

St.  Paul  Fire  and  Marine  Insurance  Company,  St.  Paul 38,936  08 

Security   Insurance   Company,   New   Haven 1 ,  465  90 

Southern  Home  Insurance  Company,  Charleston 175  00 

South  Carolina  Home  Insurance  Company,  Columbia 140  00 

Springfield  Fire  and  Marine  Insurance  Company,  Springfield 5 ,  390  39 

Standard  Fire  Insurance  Company,  Hartford 20  00 

The  Standard  Fire  Insurance  Company  of  New  Jersey,  Trenton 1,189  32 

Sterling  Fire  Insurance  Company,  Indianapolis 933  65 

Superior  Fire  Insurance  Company,  Pittsburgh 3,124  90 

United  American  Insurance  Company,  Pittsburgh 841  80 

United  Firemen's  Insurance  Company,  Philadelphia 1,273  14 

Utah  Home  Fire  Insurance  Company,  Salt  Lake  City 141  00 

Victory  Insurance  Company,  Philadelphia 73  00 

The  Virginia  Fire  and  Marine  Insurance  Company,  Richmond 2,334  07 

Vulcan  Fire  Insurance  Company,  San  Francisco. 5,921  73 

Western  Alliance  Insurance  Company,  Chicago 208  05 

The  Western  Insurance  Company,  Pittsburgh 1 ,  799  17 

Wheeling  Fire  Insurance  Company,  Wheeling 86  35 

Total  (117  companies) (049,534  59 

MUTUAL    FIRE    INSURANCE    COMPANIES    OF    OTHER 

STATES 

American  Mutual  Fire  Insurance  Company,  Providence $34  60 

Ark wright  Mutual  Fire  Insurance  Company,  Boston 20  00 

Baltimore  Mutual  Fire  Insurance  Company,  Baltimore 125  00 

Berkshire  Mutual  Fire  Insurance  Company,  Plttsflcld 54  00 

Blackstone  Mutual  Fire  Insurance  Company,  Providence 20  00 

Boston  Manufacturers  Mutual  Fire  Insurance  Company,  Boston.  ...  20  00 

The  Central  Manufacturers  Mutual  Insurance  Company,  Van  Wert.  .  92  00 
Cotton   and    Woolen    Manufacturers    Mutual    Insurance    Company, 

Boston   20  00 

Dorchester  Mutual  Fire  Insurance  Company,  Boston 50  00 

Enterprise  Mutual  Fire  Insurance  Company,  Providence 34  00 

Fall  River  Manufacturers  Mutual  Insurance  Company,  Fall  River. .  20  00 

Farmers  Fire  Insurance  Company,  York 1 ,058  10 

Firemen's  Mutual  Insurance  Company,  Providence 20  00 

Fitchburg  Mutual  Fire  Insurance  Company,  Fitch  burg 60  00 

Grain  Dealers  Mutual  Fire  Insurance  Company,  Boston 50  00 

Grain    Dealers    National    Mutual    Fire    Insurance    Company,    In- 
dianapolis      123  00 

The  Hardware  Dealers  Mutual  Fire  Insurance  Company,   Stevens 

Point    25  00 

Hope  Mutual  Fire  Insurance  Company,  Providence 20  00 

Indiana  Lumbermen's  Mutual  Insurance  Company,  Indianapolis...  30  00 

Industrial  Mutual  Insurance  Company,  Boston 20  00 

Keystone  Mutual  Fire  Insurance  Company,  Philadelphia 26  00 

The  Lumber  Mutual  Fire  Insurance  Company,  Boston ,  20  00 

The  Lumbermen's  Mutual  Insurance  Company,  Mansfield 58  00 

Manton  Mutual  Fire  Insurance  Company,  Philadelphia 26  00 

Manufacturers  Mutual  Fire  Insurance  Company  of  Rhode  Island, 

Providence    34  ©0 

Mechanics  Fire  and  Marine  Insurance  Company,  Providence 34  00 

Mercantile  Mutual  Fire  Insurance  Company,  Providence 20  00 

Merchants  Mutual  Fire  Insurance  Company,  Providence 20  00 

Merchants  and  Farmers  Mutual  Fire  Insurance  Company,  Worcester.  50  00 

Merrimack  Mutual  Fire  Insurance  Company,  Andover 72  00 

The  Mill  Owners  Mutual  Fire  Insurance  Company,  Chicago 21  00 

Mill  Owners  Mutual  Fire  Insurance  Company  of  Iowa,  Des  Moines. .  76  00 

Millers  Mutual  Fire  Insurance  Association  of  Illinois,  Alton 23  00 

The  Millers  Mutual  Fire  Insurance  Company  of  Texas,  Fort  Worth.  22  00 
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Millers  National  Insurance  Company,  Chicago . 

Narragansett  Mutual  Fire  Insurance  Company,  Providence 

National  Mutual  Assurance  Company,  Philadelphia 

Ohio  Farmers  Insurance  Company,  Le  Roy 

Ohio  Mutual  Insurance  Company,  Salem 

Paper  Mill  Mutual  Insurance  Company,  Boston 

Pawtucket  Mutual  Fire  Insurance  Company,  Paw  tucket 

Pennsylvania  Lumbermen's  Mutual  Fire  Insurance  Company,  Phila- 
delphia   

Pennsylvania  Millers  Mutual  Fire  Insurance  Company,  Wilkes  Barre. 

Philadelphia  Manufacturers  Mutual  Fire  Insurance  Company,  Phila- 
delphia     * 

Protection  Mutual  Fire  Insurance  Company,  Chicago 

The  Retail  Hardware  Mutual  Fire  Insurance  Company,  Minneapolis. 

Rhode  Island  Mutual  Fire  Insurance  Company,  Providence 

Rubber  Manufacturers  Mutual  Insurance  Company,  Boston 

Standard  Mutual  Fire  Insurance  Company,  Philadelphia 

State  Mutual  Fire  Insurance  Company,  Providence 

United  Mutual  Fire  Insurance  Company,  Boston 

What  Cheer  Mutual  Fire  Insurance  Company,  Providence 

Worcester  Manufacturers  Mutual  Insurance  Company,  Worcester... 
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Total  (53  companies) $3,300  10 

FOREIGN  FIRE  INSURANCE  COMPANIES 

Aachen  and  Munich  Fire  Insurance  Company,  Alx-la-Chapelle $20  00 

Abeille  Fire  Insurance  Company,  Paris 237  14 

Atlas  Assurance  Company,  London 1 .498  82 

Baltica  Insurance  Company,  Copenhagen 185  50 

Balkan  National  Insurance  Company,  Sofia 20  00 

The  British  America  Assurance  Company,  Toronto 188  00 

British  General  Insurance  Company,  London 123  50 

Bulgaria  First  Bulgarian  Insurance  Company,  Roustchouk 20  00 

Caledonian  Insurance  Company,  Edinburgh 184  00 

The  Century  Insurance  Company.  Ltd.,  Edinburgh 203  54 

Chrlstianla  General  Insurance  Company,  Ltd.,  Christianla 84  00 

City  Equitable  Fire  Insurance  Company,  London 183  00 

Commercial  Union  Assurance  Company,  Ltd.,  London 233  00 

Consolidated  Assurance  Company,  London 184  33 

Ine  Eagle,  Star  and  British  Dominions  Insurance  Company,  London.  63  00 

Fire  Reassurance  Company,  Paris 53  00 

First  Russian  Insurance  Company,  Petrograd 00  00 

Frankona  Reinsurance  Company,  Berlin 20  00 

General  Fire  Assurance  Company,  Paris 91  00 

Hamburg  Bremen  Fire  Insurance  Company,  Hamburg 20  00 

International  Reassurance  Company.  Vienna 20  00 

Insurance  Company  Salamandra,  Petrograd £28  05 

Jakor  Insurance  Company,  Moscow 2*  35 

The  Law  Union  and  Rock  Insurance  Company,  Ltd.,  London 206  50 

The  Liverpool  and   London   and  Globe  Insurance   Company,   Ltd., 

Liverpool    227  00 

The  London  Assurance,  London 209  00 

London  and  Lancashire  Fire  Insurance  Company,  Ltd.,  Liverpool. . .  190  00 
London  and  Lancashire  Life  and  General  Assurance  Association,  Ltd., 

London 165  78 

London  and  Scottish  Assurance  Corporation.  Ltd.,  London 337  37 

Milan  International  Reinsurance  Company,  Ltd.,  Milan. 194  55 

Moscow  Fire  Insurance  Company,  Moscow 90  00 

Munich  Reinsurance  Company,  Munich 21  00 

National   Insurance   Company,   Copenhagen 127  27 

Rationale  Fire  Insurance  Company,  Paris 240  52 

The  Netherlands  Fire  and  Life  Insurance  Company,  The  Hague 67  50 

Nippon  Fire  Insurance  Company,  Tokio 291  21 

New  Zealand  Insurance  Company,  Auckland 91  50 

Nord  Deutsche  Insurance  Company,  Hamburg 20  00 

The  Nordiak  Reinsurance  Company,  Copenhagen 351  27 

Norske  Lloyd  Insurance  Company,  Ltd.,  Christianla 65  00 

Tne  North  British  and  Mercantile  Insurance  Company,  Ltd..  London 

and  Edinburgh    170  00 

Northern  Assurance  Company,  Ltd.,  London 157  50 

Northern  Insurance  Company.  Moscow 84  00 

The  Norwegian  Assurance  Union,  Ltd.,  Christianla 55  00 

Norwegian  Atlas  Insurance  Company,  Ltd.,  Christianla 60  00 

Norwich  Union  Fire  Insurance  Society,  Norwich 178  00 

The  Palatine  Insurance  Company,  London 224  00 

Faternelle  Fire  Insurance  Company.  P^rfs 51  00 

The  Patriotic  Assurance  Company,  Ltd.,  Dublin 144  00 

Phenlx  Fire  Insurance  Company.  Paris 252  52 

Phoenix  Assurance  Company,  Ltd..  London 189  50 

Prudentia  Re—  and  Coinsurance  Company,  Ltd.,   Zuriah 78  00 


lxxviii  Sixty-second  Annual  Report 

Prussian  National  Insurance  Company,  Stettin $20  00 

Reinsurance  Company,  Salamandra,  Copenhagen 247  06 

The  Bosnia  Insurance  Company,  Petrograd 167  92 

Royal  Insurance  Company,  Lta.,  Liverpool 266  11 

Royal  Exchange  Assurance,  London 160  00 

Russian  Reinsurance  Company,  Petrograd 01  00 

Scandinavian  American  Assurance  Corporation,  Christiania 107  00 

The  Scottish'  Union  and  National  Insurance  Company,  Edinburgh . .  168  00 

Second  Russian  Insurance  Company,  Petrograd 78  00 

Skandinavia    Insurance   Company,    Copenhagen 81  00 

Skandia  Insurance  Company,  Stockholm 808  80 

South  German  Reinsurance  Company,  Munich 72  43 

Spanish  American  Insurance  Company,  Havana 417  64 

The  State  Assurance  Company,  Ltd.,  Liverpool 117  00 

Sun  Insurance  Office,  London 172  00 

The  Svea  Fire  and  Life  Insurance  Company,  Ltd.,  Gothenburg 157  00 

Swiss  National  Insurance  Company,  Basle 20  00 

Swiss  Reinsurance  Company,  Zurich 95  00 

Tokio  Marine  and  Fire  Insurance  Company,  Ltd.,  Tokio,  Japan 289  80 

Union  Assurance  Society,  London 189  50 

Union  Fire  Insurance  Company,  Paris 844  92 

Union  Insurance  Society  of  Canton,  Hong  Kong 102  00 

Union  and  Phenix  Espanol  Insurance  Company,  Madrid 84  00 

United  British  Insurance  Company,  Ltd.,  London 108  00 

Urbaine  Fire  Insurance  Company,  Paris 82  00 

The  Warsaw  Fire  Insurance  Company,  Warsaw 85  00 

The  Western  Assurance  Company,  Toronto 193  00 

The  World  Auxiliary  Insurance  Corporation,  Ltd.,  London 566  43 

The  Yorkshire  Insurance  Company,  Ltd.,  York 132  00 

Total    (81   companies) $13,938  7? 

NEW  YORK  STATE  MARINE  INSURANCE  COMPANIES 

The  American  and  Foreign  Marine  Insurance  Company,  New  York . . 

American  Merchants  Marine  Insurance  Company,  New  York 

The  Importers  and  Exporters  Insurance  Company  of  New  York,  New 

York   

Liberty  Marine  Insurance  Company,  New  York 

North  Atlantic  Insurance  Company,  New  York 

United  States  Lloyds,  Inc.,  New  York 

The  Washington  Marine  Insurance  Company,  New  York 


$3  00 

122 

73 

396 

63 

277 

80 

145 

17 

23  50 

936 

68 

Total   (7  companies) $1 ,905  61 


FOREIGN  MARINE  INSURANCE  COMPANIES 

Alliance  Assurance  Company,  Ltd.,  London $8 ,  302  34 

Allianz  Insurance  Company,  Ltd.,  Berlin 20  00 

Baltlca  Insurance  Company,  Copenhagen . .  % 6,064  78 

British  and  Foreign  Marine  Insurance  Company,  Ltd.,  Liverpool. . . .  47,459  94 

Commercial  Union  Assurance  Company,  Ltd.,  London 907  88 

Imperial  Marine  Transport  and  Fire  Insurance  Company,  Tokio. .  . .  4,424  67 

La  Fonclere  Insurance  Company,  Paris 82  00 

Eagle,  Star  and  British  Dominions  Insurance  Company,  London 50  00 

The  Indemnity  Mutual  Marine  Assurance  Company,  Ltd.,  London . .  17 ,  703  72 
The  Liverpool   and   London   and   Globe   Insurance   Company,   Ltd., 

Liverpool 2,759  84 

The  London  Assurance,  London 5 ,578  41 

Mannheim    Insurance    Company,    Mannheim 20  00 

Milan  International  Reinsurance  Company,  Ltd.,  Milan 3,115  70 

Marine  Insurance  Company,  Ltd.,  London 4,813  01 

Maritime  Insurance  Company,  Ltd.,  Liverpool 7,081  71 

National  Insurance  Company,  Copenhagen 21 .912  73 

Norske  Lloyd   Insurance  Company,   Ltd..   Christiania 42,452  33 

The  North  British  and  Mercantile  Insurance  Company,  London  and 

Edinburgh   761  76 

North  China  Insurance  Company,  Ltd.,  Shanghai 2,011  78 

New  Zealand  Insurance  Company,  Ltd.,  Auckland 982  00 

The  Norwegian  Assurance  Union,  Ltd.,  Christianln 27,892  08 

Norwegian  Atlas  Insurance  Company,  Ltd.,  Christiania 13,801  81 

Norwegian  Marine  and  Transport  Insurance  Company,  Sandfjord..  2,179  06 
A/S  Norwegian  Joint  Insurance  Company,  P.  K.  W.  S.,  Ltd.,  Chris- 
tiania   8,942  18 

Norwich  Union  Fire  Insurance  Society,   Ltd.  Norwich 10,808  03 

Northern  Assurance  Company,  Ltd.,  London 1 ,  886  85 

The  Ocean  Marine  Insurance  Company,  Ltd.,  London 7,694  39 

Phoenix  Assurance  Company,  Ltd.,  London 1 ,  897  05 

The  Reliance  Marine  Insurance  Company,  Ltd.,  Liverpool 7,592  86 

The  Rossia  Insurance  Company,  Petrograd ,.».,., , ,  7 ,914  90 
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$1,288  70 

Supxbintxndint  of  Iitotbanob  Lnrix 

Royal  Insurance  Company,  Ltd.,  Llrerpool $23,585  33 

The  Royal  Exchange  Assurance,  London 15 ,669  78 

Ttie  Scandinavian  American  Assurance  Corporation,  Ltd.,  Christiania  42,581  15 

The  Sea  Insurance  Company,  Ltd.,  Liverpool 25,499  05 

Second  Russian  Insurance  Company,  Petrograd 14,126  64 

The  8kandinaria  Reinsurance  Company,  Ltd.,  Copenhagen 4,245  21 

Spanish  American  Insurance  Company,  Havana 10 ,  385  36 

Standard  Marine  Insurance  Company,  Ltd.,  Liverpool 48,783  24 

Switzerland  General  Insurance  Company,  Ltd.,  Zurich 12,866  48 

The  Thames  and  Mersey  Marine  Insurance  Company,  Ltd.,  Liverpool  48 ,  126  01 

Toklo  Marine  and  Fire  Insurance  Company,  Ltd.,  Toklo 20,391  51 

The  Union  Insurance  Society  of  Canton,  Ltd.,  Hong  Kong 16,783  20 

United  British  Insurance  Company,  Ltd.,  London 13 ,  156  47 

The  Union  Marine  Insurance  Company,  Ltd.,  Liverpool 23 ,  570  54 

The  Western  Assurance  Company,  Toronto 17,262  98 

Yang  Tsse  Insurance  Association,  Ltd.,  Shanghai 10,818  83 

Total  (46  companies)    $598,267  06 

NEW  YORK  8TATE  LLOYDS  ASSOCIATIONS  AND  INDI- 
VIDUAL UNDERWRITERS 

American  Exchange  Underwriters,  New  York 

Underwriters  at  American  Lloyds,  New  York 

Equitable  Underwriters  of  New  York,  New  York 

Individual  Underwriters,  New  York 

New  York  Fire  and  Marine  Underwriters,  New  York 

New  York  Reciprocal  Underwriters,  New  York 

North  American  Inter-Insurers,  New  Xork 

Norwegian  Underwriters,  New  York 

Total    (8  associations) 

NEW  YORK  STATE  LIFE  INSURANCE  COMPANIES 

Hie  Equitable  Life  Assurance  Society  of  the  United  States,  New  York  $214  14 

Farmers  and  Traders  Life  Insurance  Company,  Syracuse 313  90 

The  Guardian  Life  Insurance  Company  of  America,  New  York 119  96 

Home  Life  Insurance  Company,  New  York 2 ,  627  64 

The  Manhattan  Life  Insurance  Company,  New  York 76  00 

Metropolitan  Life  Insurance  Company,  New  York 20,953  55 

The  Morris  Plan  Insurance  Society,  New  York 216  88 

The  Mutual  Life  Insurance  Company  of  New  York,  New  York 126  73 

New  York  Life  Insurance  Company,  New  York 11 ,052  18 

Niagara  Life  Insurance  Company,  Buffalo 1  00 

New  York  life  Insurance  ana  Trust  Company,  New  York. 18  12 

Postal  Life  Insurance  Company,  New  York 31  13 

Security  Mutual  Life  Insurance  Company,  Bingham  ton 179  36 

Teachers'  Insurance  and  Annuity  Association 126  67 

The  United  States  Life  Insurance  Company  of  the  City  of  New  York, 

New  York    61  91 

Washington  Life  Insurance  Company,  New  York 13  44 

Total  (16  companies) $36 ,  132  56 

FOREIGN    LIFE    INSURANCE    COMPANIES 

Canada  Life  Insurance  Company.  Toronto $35  00 

Mercury  Insurance  Company,  Cologne 78  64 

Kederland  Life  Insurance  Company,  Amsterdam 165  56 

Prussian  Life  Insurance  Stock  Company,  Berlin 332  39 

North  American  Life  Insurance  Company,  Toronto 25  00 

Total  (5  companies) $636  59 

LIFE  IN8URANCE  COMPANIES  OF  OTHER  STATES 

Aetna  Life  Insurance  Company,   Hartford $20  00 

Bankers  Life  Company,  Des  Moines 8 ,178  85 

Berkshire  Life  Insurance  Company,  Plttsfleld 10, 199  80 

The  Colonial  Life  Insurance  Company  of  America,  Jersey  CIty..%.  20  00 

The  Columbian  National  Life  Insurance  Company,  Boston 3,051  45 

Connecticut  General  Life  Insurance  Company,  Hartford. . . : 30  00 

The  Connecticut  Mutual  Life  Insurance  Company,  Hartford 40  00 

The  Fidelity  Mutual  Life  Insurance  Company,  Philadelphia 8,814  93 

John  Hancock  Mutual  life  Insurance  Company,  Boston 6,887  40 

Maryland  Assurance  Corporation,   Baltimore 1 ,  112  37 

Massachusetts  Mutual  Life  Insurance  Company,  Springfield 36,964  97 

The  Mutual  BeneCt  Life  Insurance  Company,  Newark 2.140  00 

Hie  National  Life  Insurance  Company,  Montpelier 4,951  87 

New  England  Mutual  Life  Insurance  Company,  Boston 15,844  81 
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The  Northwestern  Mutual  Life  Insurance  Company.  Milwaukee....  $429  00 

The  Penn  Mutual  Life  Insurance  Company,  Philadelphia 45,77*  00 

Phoenix  Mutual  Life  Insurance  Company,  Hartford 20  00 

Pittsburgh  Life  and  Trust  Company,  Pittsburgh 8T8  96 

Provident  Life  and  Trust  Company  of  Philadelphia,  Philadelphia.  18,506  81 

The  Prudential  Insurance  Company  of  America,  Newark 14,288  00 

8tate  Mutual  Life  Assurance  Company  of  Worcester,  Worcester...  17,095  80 

The  Travelers  Insurance  Company,  Hartford 20  00 

The  Union  Central  Life  Insurance  Company,  Cincinnati 31,158  33 

Union  Mutual  Life  Insurance  Company,  Portland 983  09 

Total  (24  companies) $222,412  43 

NEW  YORK  STATE  CASUALTY,  FIDELITY,  SURETY  AND 
CREDIT   INSURANCE   COMPANIES 

American  Credit  Indemnity  Company,  New  York $58  00 

American  Mutual  Insurance  Corporation,  Brooklyn 248  70 

American  Surety  Company  of  New  York,  New  York 71  00 

Casualty  Company  of  America,  New  York 543  70 

Columbia  Casualty  Company,  New  York 215  00 

Contractors  Mutual  Insurance  Corporation,  Brooklyn 62  66 

Empire  State  Surety  Company,  New  York 57  29 

Fidelity  and  Casualty  Company  of  New  York,  New  York 3,874  51 

General  Indemnity  Corporation  of  America,  Rochester 4  00 

Globe  Indemnity  Company,  New  York 134  00 

Great  Eastern  Casualty  Company,  New  York 853  22 

Hartford  Live  Stock  Insurance  Company  of  New  York,  New  York . .  378  27 

Lloyds  Plate  Glass  Insurance  Company  of  New  York,  New  York. ...  27  50 

London  ft  Lancashire  Indemnity  Company  of  America,  New  York. .  58  00 
The    Metropolitan    Casualty    insurance    Company    of    New    York, 

New  York 29  50 

National  Surety  Company,  New  York 893  52 

New  Amsterdam  Casualty  Company,  New  York 1 ,248  68 

The  New  York  Plate  Glass  Insurance  Company,  New  York 520  90 

New  York   Plate  Glass   Insurance   Company,    New   York  —  Maiden 

Lane  and  William  Street  Building  Corporation 56  00 

Norwich  Union  Indemnity  Company,  New  York 131  06 

The  Preferred  Accident  Insurance  Company  of  New  York,  New  York  965  70 

Royal  Indemnity  Company,  New  York 1 ,035  75 

United  States  Casualty  Company,  New  York 1,581  26 

United  States  Guarantee  Company,  New  York 33  89 

United  States  Indemnity  Company,  Inc..  New  York 28  25 

Total  (24  companies) 

CASUALTY,  FIDELITY,  SURETY,  AND  CREDIT  INSUR- 
ANCE COMPANIES  OF  OTHER  STATES 

• 

Aetna  Casualty  Company,  Hartford 

American  Indemnity  Company,  Galveston 

American  Reinsurance  Company,  Huntingdon 

Brotherhood  Accident  Company,  Boston 

Commercial  Casualty  Insurance  Company,  Newark 

Continental  Casualty  Company,  Hammond 

Employers  Indemnity  Corporation,  Kansas  City 

Equitable  Accident  Company,  Boston 

Federal  Casualty  Company,  Detroit 

Fidelity  ft  Deposit  Company  of  Maryland,  Baltimore 

Great  Western  Accident  Insurance  Company,  Des  Moines 

Hartford  Accident  ft  Indemnity  Company,  Hartford 

The  Hartford  Steam  Boiler  Inspection  ft  Insurance  Company,  Hart- 
ford    

International  Fidelity  Insurance  Company,  Jersey  City 

Loyal  Protective  Insurance  Company,  Boston 

Manufacturers  Liability  Insurance  Company,  Jersey  City * . . 

Maryland  Casualty  Company,  Baltimore 

Masonic  Protective  Association,  Worcester 

Massachusetts  Accident  Company,  Boston 

Massachusetts  Bonding  ft  Insurance  Company,  Boston 

National  Casualty  Company,  Detroit 

New  Jersey  Fidelity  ft  Plate  Glass  Insurance  Company,  Newark. . . . 

North  American  Accident  Insurance  Company,  Chicago 

The  Pacific  Mutual  Life  Insurance  Company  of  California,  Los 
Angeles   

Red  Men's  Fraternal  Accident  Association  of  America,  Westfleld... 

The  Ridgely  Protective  Association,  Worcester 

The  Standard  Accident  Insurance  Company,  Detroit 

The  Travelers  Indemnity  Company,  Hartford 
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Union  Indemnity  Company.  New  Orleans $820  80 

United  States  Fidelity  and  Guaranty  Company,  Baltimore 10,180  61 

Western  Casualty  Company,  Chicago 030  64 

Total  (81  companies) 1115,710  85 

FOREIGN  CASUALTY,  FIDELITY,  SURETY  AND  CREDIT 

INSURANCE  COMPANIES 

The  Employers  Liability  Assurance  Corporation,  Ltd.,  London....  $108,824  65 

The  European  Accident  Insurance  Company,  Ltd.,  London........  19,581  48 

European  General  Reinsurance  Company,  Ltd.,  London 80  00 

Frankfort  General  Insurance  Company,  Frankfort 4t  00 

The  General  Accident  Fire  and  Life  Assurance  Corporation,  Ltd., 

Perth 29,130  61 

The  Guarantee  Company  of  North  America,  Montreal 619  68 

London  Guarantee  and  Accident  Company,  Ltd.,  London 54,511  80 

The  Norwegian  Globe  Insurance  Company,  Ltd.,  Christianla 24,889  80 

Norwich  and  London  Accident  Insurance  Association,  Norwich 80  58 

The  Ocean  Accident  and  Guarantee  Corporation,  Ltd.,  London 49,119  48 

Zurich  General  Accident  and  Liability  Insurance  Company,  Ltd., 

Zurich   81,682  09 

Ttotal  (11  companies) $812,972  07 

NEW   YORK  STATE  MUTUAL   EMPLOYERS   LIABILITY 

AND  WORKMEN'S  COMPENSATION  COMPANIES 

Allied   Mutual  Liability  Insurance   Company $710  21 

Bakers  Mutual  Insurance  Company  of  New  York,  New  York 141  92 

Bmplre  8tate  Mutual  Insurance  Company,  New  York 51  08 

Bmployers  Mutual  Insurance  Company  of  New  York,  New  York ....  284  15 

Ice  Dealers  Mutual  Insurance  Company,  New  York 1  00 

Industrial  Mutual  Liability  Insurance  Association,  New  York 167  96 

Jamestown  Mutual  Insurance  Company 1  00 

Lumber  Mutual  Casualty   Insurance  Company   of  New  York,    New 

York    814  54 

Metropolitan  Mutual  Liability  Insurance  Company,  New  York 162  59 

Motor  Car  Mutual  Casualty  Company,  New  York 147  55 

National  Automobile  Mutual  Casualty  Company,  New  York 165  07 

Utica  Mutual  Insurance  Company,  Utica 548  10 

Utilities  Mutual  Insurance  Company,  New  York 277  17 

Total   (18  companies) $2,922  29 

MUTUAL    EMPLOYERS    LIABILITY    AND    WORKMEN'S 

COMPENSATION  COMPANIES  OF  OTHER  STATES 

American  Mutual  Liability  Insurance  Company,  Boston $14,522  85 

Federal  Mutual  Liability  Insurance  Company,  Boston 508  88 

Liberty  Mutual  Insurance  Company,  Boston. 8, 600  68 

Security  Mutual  Casualty  Company,  Chicago 25  00 

United  8tates  Mutual  Liability  Insurance  Company,  Qulncy 22  00 

Total   (5  companies) $18, 674  86 

NEW  YORK  STATE  REAL  E8TATE    TITLE  AND  MORT-  ~— — 

OAOE  GUARANTY  COMPANIES 

Bond  ft  Mortgage  Guarantee  Company,  Brooklyn $1 ,088  75 

Buffalo  Abstract  and  Title  Company,  Buffalo 860  19 

Home  Title  Insurance  Company,  Brooklyn 774  07 

lawyers  Mortgage  Company,  New  York 929  00 

Lawyers  Westchester  Mortgage  and  Title  Company,  White  Plains. .  86  28 

Title  and  Mortgage  Guarantee  Company,  Buffalo 78  58 

United  States  Title  Guaranty  Company,  Brooklyn 1 .  785  1 4 

Total  (7  companies) $5,096  96 

NEW  YORK  STATE  CO-OPERATIVE  INSURANCE  ASSO-  Ks—sssssssess=ssss° 

CIATIONS  OR  SOCIETIES 

American  Life  Society,  New  York $90  07 

American  Temperance  Life  Insurance  Association,  New  York 8  74 

Church  Pension  Fund.  New  York 809  Oft 

Expressmen's  Mutual  Benefit  Association.  New  York 96  14 

Golden  Eagle  Association,   Brooklyn 52  80 

The  Jewelers  Safety  Fund  Society 98  €S 

Masonic  Life  Association,  Buffalo 3  00 

National  Accident  Society,  New  York 182  1 2 

New  York  Insurance  Association,  New  York 116 

Total  (9  associations  or  societies) $836  38 


70 

03 

2 

91 

1 

16 

137 

00 

14 

57 

88 

98 

26 

80 

158 

70 

52 

44 

3 

86 

70 

51 

12 

82 

371 

69 

185 

06 

350 

80 

$1,542  28 
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NEW   YORK  STATE   FRATERNAL  BENEFICIARY 
ORDERS  OR  ASSOCIATIONS 

American  Benefit  Association,  New  York $50  95 

Benevolent   Society  of   the   united   States  for  the  Propagation   of 

Cremation,  New  York 

Columbia  Life  Assurance  Society,  Syracuse 

Economic    Relief   Association,    Buffalo 

Independent  Order  Benal  Berith,  New  York 

Independent  Order  Free  Sons  of  Judah,  New  York 

Independent  Order  Sons  of  Benjamin,  New  York 

Junior  Order  Benefit  Association,  Brooklyn 

The  National  Service  Ldfe  Association,  Rochester 

National  Temperance   Life  Insurance  Society,   Brooklyn 

Order  of  Prosperity,  Brooklyn 

Order  Sons  of  Zion,  New  York 

Peoples  Mutual  Life  Insurance  Association  and  League,  Syracuse. . 

Polish  Union  of  America,  Buffalo 

Supreme  Council  of  the  Catholic  Mutual  Benefit  Association,  Horncll 
U.  S.  Grand  Lodge  of  the  Order  Brith  Abraham,  New  York 

Total   (16  orders  or  associations) 

FRATERNAL  BENEFICIARY  ORDERS  OR  ASSOCIATIONS 

OF  OTHER  STATES 

American  Insurance  Union,  Columbus $25  00 

Benefit  Association  of  Railway  Employees,  Chicago 5  00 

Brotherhood  of  American  Yeomen,  Dee  Moines 25  00 

The  Columbian  Circle,  Chicago 5  00 

The  Fraternal  Benefit  League,  New  Haven 5  00 

The  Grand  Lodge  Ancient  Order  of  United  Workmen,  New  Haven. .  10  00 
Grand  Carniolian  Slovenian  Catholic  Union  of  the  United  States  of 

America,  Joliet   5  OO 

The  Independent  Order,  Sons  of  Norway,  Minneapolis 10  00 

Independent  Western  Star  Order,  Chicago 5  00 

Knights  of  Columbus,  New  Haven 10  OO 

Masonic  Mutual  Life  Association  of  the  District  of  Columbia,  Wash- 
ington      10  OO 

Modern  Woodmen  of  America,  Rock  Island 5  OO 

The  Mutual  Beneficial  Association  of  Pennsylvania   Railroad  Em- 
ployees, Wilmington 10  OO 

National  Fraternal  Society  of  the  Deaf,  Chicago 5  OO 

National  Union  Assurance  Society,  Toledo 25  00 

The  Order  Knights  of  Joseph,  Cleveland 25  00 

The  Order  of  United  Commercial  Travelers  of  America,  Columbus.  .  25  00 
Polish  National  Alliance  of  the  United   States  of  North  America, 

Chicago * 5  00 

Boyal  Neighbors  of  America,  Rock  Island 5  00 

Sovereign  Camp  of  the  Woodmen  of  the  World,  Omaha 10  OO 

Supreme  Council  of  the  Royal  Arcanum,  Boston 20  00 

Supreme  Council  Catholic  Knights  of  America,  St.  Louis 5  00 

Supreme  Council  of  the  Loyal  Association,  Jersey  City 5  00 

Supreme  Forest  Woodmen  Circle,  Omaha 10  00 

Supreme  Lodge  Knights  of  Pythias,  Indianapolis 80  00 

Supreme  Lodge  Order  of  Mutual  Protection,  Chicago 5  00 

The  Supreme  Tribe  of  Ben  Hur,  Crawfordsville 80  00 

Travelers  Protective  Association  of  America,  St.  Louis 5  00 

Ukrainian  National  Association,  Jersey   City 5  00 

The  United  Order  of  the  Golden  Cross,  Knoxville 10  00 


Total  (80  orders  or  associations) $355  00 

FOREIGN     FRATERNAL     BENEFICIARY     ORDERS     OR 

ASSOCIATIONS 

The  Supreme  Court  of  the  Independent  Order  of  Foresters,  Toronto.  $20  00 

The  French  Canadian  Artisans  Society,  Montreal 20  00 

Total  (2  associations) $40  00 

SPECIAL  ACCOUNTS  """* ==B== 

Brokers'  Bureau   «i  or  q«q  ok 

Adjusters'  Bureau 6  935  IS 

Interest  Account  (National  Commercial  Bank,  Albany) '.'.'.'.        '.'.'.'.'.  1  ,*271  96 

Certified  Copies , * ' ]  1 '  ^g  gj 

$145,190  01 


Superintendent  or  Insurance 
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8PECIAL  AGENTS 

Arthur  C.  D.  Foster,  New  York 

Warm  M.  Kimball,  New  York 

Fred  8.  James  Co.,  New  York 

Benedict  and  Benedict,  New  York 

Prank  and  DuBola,  New  York 

Weed  and  Kennedy,  New  Yerk 

Frederick  L.  Green,  New  York 

Henry  W.  Lowe,  New  York 

Hagadorn  and  Company,  New  York 


(200 

00 

200  00 

200 

00 

200 

00 

200 

00 

200 

00 

200 

00 

200 

00 

200 

00 

(1,800 

00 

Summary 

New  York  State  Joint  Stock  Fire  Insurance  Companies $11,440  96 

New  York  State  Mutual  Fire  Insurance  Companies. 128  60 

Fire,  Mutual  Fire,  and  Fire-Marine  Insurance  Companies  of  Other 

States    640 ,584  00 

Mutual  Fire  Insurance  Companies  of  Other  States 8,300  10 

Foreign  Fire  Insurance  Companies 18 ,038  73 

New  York  State  Marine  Insurance  Companies 1 ,005  51 

Foreign   Marine   Insurance  Companies 598,267  56 

New  York  State  Lloyds  Associations 1 ,288  70 

New  York  8tate  Life  Insurance  Companies 36 ,  132  56 

Foreign   Life  Insurance  Companies 636  59 

Life  Insurance  Companies  of  Other  States 222,412  43 

New  York  State  Casualty,  Fidelity,  Surety,  and  Credit  Insurance 

Companies    12 ,  599  40 

Casualty,  Fidelity,  Surety,  and  Credit  Insurance  Companies  of  Other 

States    115,710  35 

Foreign  Casualty,  Fidelity.  8urety,  and  Credit  Insurance  Companies  312.972  07 
New  zork  State  Mutual  Employers  Liability  and  Workmen's  Com- 
pensation  Insurance  Companies 2 ,022  20 

Mutual  Employers  Liability  and  Workmen's  Compensation  Insurance 

Companies  of  Other  States 18,674  36 

New  York  8tate  Real  Estate,  Title  and  Mortgage  Guaranty  Com- 
panies     5,006  06 

New  York  State  Co-operative  Insurance  Associations  or  Societies. .  836  38 

New  York  State  Fraternal  Beneficiary  Orders  or  Associations 1,542  28 

Fraternal  Beneficiary  Orders  or  Associations  of  Other  States 355  00 

Foreign  Fraternal  Beneficiary  Orders  or  Associations 40  00 

Special   Accounts    145,100  01 

Special   Agents    1 .800  00 

$2,156,720  43 


Money*  Collected  and  Distributed  Under  Section  149-A   of  the 

Insurance  Law 


American  Mutual  Fire  Insurance  Company,  Providence,  R.  I 

Arkwright  Mutual  Fire  Insurance  Company,  Boston,  Mass 

Baltimore  Mutual  Fire  Insurance  Company,  Baltimore,  Md 

Berkshire  Mutual  Fire  Insurance  Company,  Pittsfleld,  Mass 

Blaekstone  Mutual  Fire  Insurance  Company,  Providence,  R.  I 

Boston  Manufacturers  Mutual  Fire  Insurance  Company,  Boston, 
Mass 

Central  Manufacturers  Mutual  Insurance  Company,  Van  Wert,  O . . 

Cotton  and  Woolen  Manufacturers  Mutual  Insurance  Company, 
Boston,  Mass 

Enterprise  Mutual  Fire  Insurance  Company.  Providence,  R.  I 

Flail  River  Manufacturers  Mutual  Fire  Insurance  Company,  Fall 
River,  Mass 

Firemen's  Mutual  Insurance  Company,  Providence,  R.  I 

Fitchburg  Mutual  Fire  Insurance  Company,  Fltchburg,  Mass 

Grain  Dealers  National  Mutual  Fire  Insurance  Company,  Indian- 
apolis, Ind 

Hardware  Dealers  Mutual  Fire  Insurance  Company,  Stevens  Point, 
Wis 

Hope  Mutual  Fire  Insurance  Company,  Providence,  R.  I 

Indiana  Lumbermen's  Mutual  Insurance  Company,  Indianapolis,  Ind. 

Industrial  Mutual   Insurance  Company,  Boston.  Mass 

Keystone  Mutual  Fire  Insurance  Company,  Philadelphia,  Pa 


$856  06 

3,168  46 

173  14 

525  81 

1,808  34 

3,720  48 
2,661  31 

400  00 

850  77 

1,382  73 

2,876  22 

658  01 

250  26 

490  95 
1,293  40 
632  51 
306  26 
516  77 
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Lumber  Mutual  Fire  Insurance  Company,  Boston,  Mast f  1,301  61 

Lumbermen's  Mutual  Fire  Insurance  Company,  Mansfield,  0 1,520  58 

Manton  Mutual  Fire  Insurance  Company,  Philadelphia,  Pa 480  13 

Manufacturers  Mutual  Fire  Insurance  Company,  Providence,  B.  I . .  1 ,  614  85 

Mechanics  Mutual  Fire  Insurance  Company,  Providence,  B.  I. .    . . .  1,052  81 

Mercantile  Mutual  Fire  Insurance  Company,  Providence,  R.  1 508  36 

Merchants  Mutual  Fire  Insurance  Company,  Providence,  R.  I 1,025  80 

Merrimack  Mutual  Fire  Insurance  Company,  Andover,  Mass 138  81 

Michigan  Millers  Mutual  Fire  Insurance  Company,  Lansing,  Mich..  1,676  01 

Millers  Mutual  Fire  Insurance  Association,  Alton,  111 995  71 

Millers  Mutual  Fire  Insurance  Company  of  Texas.  Fort  Worth,  Tex.  246  52 

Millers  National  Insurance  Company,  Chicago,  111 5,205  71 

Mill  Owners  Mutual  Fire  Insurance  Company,  Chicago,  111 325  66 

Mill    Owners    Mutual    Fire    Insurance    Company     of    Iowa,    Des 

Moines,  la 384  67 

Narragansett  Mutual  Fire  Insurance  Company,  Providence,  R.  I. . . .  223  22 

National  Mutual  Assurance  Company,  Philadelphia,  Pa 181  05 

Ohio  Farmers  Insurance  Company,  Le  Roy,  Ohio 9,995  87 

Ohio  Mutual  Insurance  Company,  Salem,  Ohio 181  05 

Paper  Mill  Mutual  Insurance  Company,  Boston,  Mass 479  19 

Pawtucket  Mutual  Fire  Insurance  Company,  Providence,  R.  1 210  09 

Pennsylvania  Lumbermen's  Mutual  Fire  Insurance  Company,  Phila- 
delphia, Pa 972  24 

Pennsylvania    Millers    Mutual    Fire    Insurance    Company,    Wilkes 

Barre,  Pa 982  22 

Philadelphia  Manufacturers  Mutual  Fire  Insurance  Company,  Phila- 
delphia, Pa 1,182  09 

Protection  Mutual  Fire  Insurance  Company,  Chicago,  111 665  09 

Retail    Hardware   Mutual   Fire    Insurance    Company,    Minneapolis, 

Minn 705  85 

Rhode  Island  Mutual  Fire  Insurance  Company,  Providence,  R.  I...  2,069  11 

Rubber  Manufacturers  Mutual  Insurance  Company,  Boston,  Mass. .  467  26 

Standard  Mutual  Fire  Insurance  Company,  Philadelphia,  Pa 262  63 

State  Mutual  Fire  Insurance  Company,  Providence,  R.  1 2,815  72 

United  Mutual  Fire  Insurance  Company,  Boston,  Mass 162  23 

What  Cheer  Mutual  Fire  Insurance  Company,  Providence,  R.  1 1,307  56 

Worcester  Manufacturers   Mutual   Insurance   Company,    Worcester, 

Mass 1 ,  331  93 

Total  for  year  1920 $63,688  61 

June  80,  1919,  balance  on  deposit  in  National  Commercial  Bank . .  2 ,  634  87 

Total   $66,278  48 

Distribution  : 

Firemen's  Association  of  the  State  of  New  York $6,363  86 

Fire  Departments  of  the  State  of  New  Tork 31 ,  398  67 

Fire  Departments  of  the  City  of  New  York 19, 760  72 

Clerk  hire 1 .  875  00 

Balance  on  deposit  in  National  Commercial  Bank 7,075  23 


$66,273  48 


New  York  State  Life  Insurance 

Companies 


Abstracts  Compiled  from  the  Annual  Statements  of  Life 
Insurance  Companies  of  the  State  of  New  York,  as 
Audited  by  the  Insurance  Department,  Showing  Their 
Condition  on  the  31st  Day  of  December,  1920. 
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THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF 

THE  UNITED  STATES 


120  BROADWAY,  NEW  YORK 

[Incorporated  and  commenced  business  1859] 
WILLIAM   A.   DAY,  President  WILLIAM  ALEXANDER.   Secretary 

CAPITAL,  $100,000 

INCOME 

First  year's  premiums,  without  deduction $17,596,375  32 

First  year's  premiums  for  total  and  permanent 

disability    466,966  74 

Additional*  accidental  death  benefits  included  in 

life  policies   337,792  09 

Surrender  values  applied  to  pay   first  year's 

premiums  22,921  28 

First  year's  premiums  on  original  policies$18,424,055  43 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities  1 ,  654 ,  308  43 

Consideration  for  original  annuities  involving 
life  contingencies  2.628,868  22 

First  year's  premiums  for  total  and  permanent 
disability  benefits  under  annuity  contracts. .  700  05 

New  premiums  $22,707,932  13 

Renewal  premiums,  without  deduction,  plus 
$18,828.07  reinsurance $64,825,462  13 

Renewal  premiums  for  total  and  permanent  dis- 
ability benefits   629,486  03 

Additional  accidental  death  benefits  included  in 

life  policies    388,857  05 

Dividends  applied  to  pay  renewal  premiums . .  4 ,  865 ,  422  63 

Surrender    values    applied    to    pay    renewal 

premiums  *. 61 ,  251  25 

Renewal  premiums  for  deferred  annuities  less 

$1,411.42  reinsurance    1 ,046,455  40 

Renewal  premiums  for  total  and  permanent  dis- 
ability benefits  under  annuity  contracts 1,304  91 

Renewal   premiums    71 ,818 ,239  40 

Premium  income    $94,526, 171  53 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists   to   war    risk    insurance    bureau    in    accordance   with 

soldiers  and  sailors  civil  relief  act  1 ,611  68 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies             824,497  26 

Consideration  for  disability  claims 2 ,  506  23 
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Consideration  for  supplementary  contracts  not  involving  life 

contingencies   2,412,431  06 

Dividends  left  with  company  to  accumulate  at  interest 656,436  84 

Interest:     Dividend  deposits  78,232  03 

Interest: 

Mortgage  loans  $5,008,852  34 

Collateral  loans   136,032  06 

Bonds  and  stocks 16,485,456  28 

Premium  notes,  policy  loans  or  liens  includ- 
ing $500.50  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors  civil  relief  act 4 ,575, 134  21 

On  deposits  355,700  46 

From  other  sources 172,810  60 


Total   26,824,806  04 

Discount  on  claims  paid  in  advance 2,587  54 

Rent 1,305,733  83 

Foreign  exchange  and  currency  adjustment 2,082,515  06 

Foreign   exchange  unearned 525 ,000  00 

Deposits   account   insurance,   $47,620.10;    reports   in   transit, 
$285,064.07;  United  States  tax,  $910.20;  cancelled  checks, 

$20,011.69;  soldiers  and  sailors  civil  relief  act,  $853.71 355,377  86 

Profits:     Unclaimed  accounts,  $4,006.72;  dividends  on  capital 
stock     refunded     by     trustees,     $3,368.00;     miscellaneous, 

$3,466.52    *. 10,842  14 

Agents'  balances  previously  charged  off 25,210  36 

Accident  and  health  department 876,504  02 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Real  estate $1 ,013,824  98 

Bonds    23,524  00 

1,037,348  08 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 
Bonds  (including  $518,030  for  accrual  of  discount) 518,939  00 

Total  Income  $132,158,942  16 

Ledger  Assets,  December  81,  1919 587,308,203  10 


Total    $719,465,145  26 


DISBURSEMENTS 

Death  claims  (less  $21,100.20  reinsurance), 
$26,997,506.22;  additions,  $437,785.56 $27,435,291  78 

Matured  endowments,  $15,210,007.39;  addi- 
tions, $63,514.97   15,263,522  36 

Total  and  permanent  disability:  premiums 
waived  during  year,  $20,941.02;  payments  to 
policyholders  during  year,  $26,782.55 47,723  57 

Additional  accidental  death  benefits 199,508  82 


Net  losses  and  matured  endowments $42,946,046  53 

Annuities  involving   life   contingencies 1 ,712,462  73 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $11,090,840  81 

Applied  to  pay  new  premiums,  $22,921.28;  re- 
newals, $61,251.25 84,172  53 

Total    11,184,013  34 

Reserves  applied  to  consideration  for  disability  claims 406  23 
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Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $9,664,453  23 

Applied  to  pay  renewal  premiums 4,865,422  63 

Applied  to  purchase  paid-up  additions  and 

annuities    1 ,654,308  43 

Left  with  company  to  accumulate  at  interest.  656,436  84 

Total   16,840,621   13 

(Total  paid  policyholders $72,683,549  96) 

Investigation  and  settlement  of  policy  claims  including  $13,- 
450.33  for  legal  expenses , 17,837  39 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      2,276,860  81 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during   year    368,633  01 

Dividends  to  stockholders  (declared  during  year,  cash,  $7,000) .  7,000  00 

Commissions  to  agents: 

First    year's    premiums,    $8,012,493.85;     re- 
newals,  $3,341,207.79    $11,353,701  64 

Annuities,    original,    $204,213.40;    renewals, 
$61,954.48    266,167  88 

Total   11,619,869  52 

Commuted  renewal  commissions 15,592  00 

Compensation  of  managers  and  agents  not  paid  by  commis- 
sion for  obtaining  new  insurance 33,943  86 

Agency  supervision  and  traveling  expenses  of  supervisors 843,761  68 

Branch  office  expenses  and  salaries   1 ,279,652  17 

Medical    examiner's    fees,    $641,000.98;    inspection    of    risks, 

$197,462.86    838,463  84 

Salaries   and   all   other   compensation   of   officers,   directors, 

trustees  and  home  office  employees 2,855,375  97 

Rent    ' 842,017  99 

Advertising,  $60,736.85;  printing  and  stationery,  $458,606.14; 
postage,  telegraph,  telephone,  express,  $881,659.60;  ex- 
change, $18,107.44    819, 110  03 

Legal  expense   61,271  38 

Furniture,  fixtures  and  safes 354 ,171  70 

Repairs  and  expenses  on  real  estate 1 ,249,583  36 

Taxes  on  real  estate 254,151  86 

State  taxes  on  premiums 1 ,  055 ,470  83 

Insurance  department  licenses  and  fees 6 ,  685  97 

Federal  taxes   1, 104,655  36 

All  other  licenses,  fees  and  taxes 190,312  71 

Examinations  and  audits,  $19,476.71 ;  conventions  and  meetings, 
$175,959.08;  fidelity  and  insurance  premiums,  $49,294.86; 
legislative  expense,  $2,729.27;  traveling,  $165,844.31; 
safe-keeping  of  securities,  $7,751.72;  books,  subscriptions, 
etc.,  $16,407.22;  employees1  welfare,  $30,902.54;  water,  ice, 
laboratory  supplies,  $15,298.71;  Association  of  Life  Insur- 
ance Presidents,  $8,939.36 ;  mortgage  expense  and  appraisals, 
$72302*07;    association   dues,   $2,557.77;    moving   expense, 

$10,659.29 ;    miscellaneous,    $7,026.28 585 ,  209  19 

Interest:     dividend  deposits,  $78,232.03;  policy  claims,  $49,- 

167.51 ;   miscellaneous,  $7,677.06 135,076  60 

Losses:  policy  claims  and  loans,  $7,844.75;  unclaimed  ac- 
counts,  $1,364.75;    sundries,   $10.46 9,219  96 
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Surplus  purchased  policies,  $1,824.48;  employees  victory  loan, 
$76.24;  dividend  suspense,  $330.89;  policy  loan  suspense, 
$3,920.84;  New  York  state  tax  withheld,  $5,072.94 11,224  39 

Rent  deposits    3,440  36 

Agents'  balances  charged  off   20 ,  275  72 

Deferred  payment  on  bonds  purchased 700,000  00 

Accident  and  health  department   664,505  47 

Gross  loss  on  sale  or  maturity  of  ledger  assets : 

Real  estate $5,793  25 

Bonds 185,271  00 


191,064  25 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate $1 ,391 ,796  30 

Bonds   (including  $362,965  for  amortization 

of    premiums)     3,108,678  00 

Stocks     820,903  00 


5,321,377  30 


Total  Disbursements    $106,419,864  64 


Balance $618,045,780  62 


LEDGER  ASSETS 

Book  value  of   real  estate $12,631,543  95 

Mortgage  loans 126,716,994  95 

Collateral  loans   4, 161 ,029  00 

Premiums  reported  on  I".  S.  monthly  difference  lists  to  war 
risk    insurance    bureau    in    accordance    with    soldiers    and 

sailors  civil   relief  act 554  55 

Loans  on  policies    90,322,824  51 

War   liens    51 ,592  85 

Book  value  of  bonds,  $356,321,417.40,  and  stocks,  $14,579,884.  .370,901,301  40 

Cash  in  company's  office 39 ,  734  51 

Deposits  in  trust  companies  and  banks  not  on  interest 155,365  71 

Deposits  in  trust  companies  and  banks  on  interest 6,941,598  54 

Cash  in  transit  418,843  43 

Bills   receivable    3,712  36 

Agents'  balances,  net    283,031  48 

Supplies    132,709  49 

Accident  and  health  department   187,243  90 

Par  value  of  capital  stock  acquired  under  mutualization  plan  97,700  00 

Total    $618,045,780  62 

NON-LEPflBR    ASSETS 
Interest  due  and  accrued: 

Mortgage  loans $1 ,974,002  50 

Bonds    4,641,711   10 

Collateral  loans    33.253  32 

Premium  notes,  policy  loans  or  liens 1,006,7591  62 

.  Other  assets    33,978  41 


Total    7,689,536  95 

Rents  due  and  accrued   214, 780  68 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured    58.400  00 
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New  business  Renewals 
Gross   premiums   due   and   unre- 
ported     $186,094  29  $5,633,316  88 

Gross  deferred  premiums 1,031,497  08    4,213,898  48 

Total*    $1,217,591  37  $9,847,215  36 

Deduct  loading   286,133  97    2,314,095  61 

$931,457  40  $7,533,119  75 


Net  uncollected  and  deferred  premiums 8,464,577  15 

Gross  Assets $629,473,075  40 

DEDUCT   ASSETS   NOT   ADMITTED 
Supplies,  stationery  and  printed  matter. . . , . .       $132,709  49 

Agents'  debit  balances,  gross 480,880  98 

Bills  receivable  3,712  35 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on  individual  policies 4,199  68 

Accident  and  health  department 6, 153  92 

Book  value  over  amortised  value  of  bonds  and 
market  value  of  stocks  and  bonds  not 
amortized    1,703,721  74 


Total   2,331,338  16 


Total  Admitted  Assets $627,141,737  94 


LIABILITIES.    SURPLUS    AND    OTHER    FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest : 
Actuaries'  table  at  4%  on  issues 

to  and  including  1900 $81,538,542 

Same  for  reversionary  additions      4 ,  852 ,  803 

$86,391,345 

American  experience  table  at  3%%  on  issues 
1898  to   1906,   inclusive,   and   convertible 

policies  1914  and  after 28, 115,935 

American    experience   table    at 

3%  on  issues  1895  and  after. $357, 072, 22 3 
Same  for  reversionary  additions      5,844,562 

362,916,786 

Other  tables  and  rates: 
Semitropical  on  issues  to  and 
including  1900  —  Sesqui 

American  4%   $475 ,  146 

Joint  life  prior  to  1898,  Ameri- 
can experience  4%    70,865 

Child's  endowments  and  sur- 
vivorship assurance  prior  to 

1898,  Carlisle  4% 1,092 

Semi-tropical  on  issues  1898- 
1906         inclusive  —  Sesqui 

American  3%%   27,789 

Child's  endowments,  annual 
premium,  1898-1906,  Carlisle 
3%%    45,103 
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Child's  endowment*,  single  pre- 
mium,    1898-1906,    inclusive 

Hm    3%% 577 

Joint-life,  1898-1906,  Hm  table 

at  3%   133,596 

Semi-tropical,    1895  and  after, 

and     sub-standard     business 

1915  and  after,  Sesqui- Ameri- 
can 3%   9,831,787 

Tropical,  1910  and  after  —  and 

sub-standard    business,    1915 

and   after,   double  American 

3%    2,765,888 

Same  for  reversionary  additions, 

joint  life  American  experi- 
ence 4%   5,211 

Same  for  reversionary  additions, 

semi-tropical  —  Sesqui-Ameri- 

can   3%    186,927 

Same  for  reversionary  additions, 

tropical  —  double     American 

3% 68,300 

13,612,281 

Net    present    value    of    annuities 

(including  those  in  reduction 
of  premiums)  on  the  follow- 
ing tables  and  rates  of  in- 
terest : 

Regular  and  deferred  to  and 
including  1898,  actuaries' 
4% 1,146,798 

Two-life  to  and  including  1898, 
Hm  table  at  4% 56,748 

Survivorship   to  and  including 

1898,  Carlisle  4% 22, 174 

Regular  single-life  annuities, 
1898-1906,  inclusive,  Ameri- 
can experience  3%% 2, 127 ,570 

All  other  annuities  1898  and 
after,  except  below,  McClin- 
tock  3%9*   12,361 ,394 

Annual  dividend  survivorship 
annuities.  1913  and  after, 
McClintock  3%    13,576 

Supplementary  contracts  from 
3%%  policies,  American  ex- 
perience 3%%    1,077,362 

Supplementary  contracts  (in- 
cluding premium  reductions) 
from  3%  policies,  American 
experience    3% 5,126,001 

21,930,623 

Total   $512,966,969 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 920,546 

Net  reserve  (paid-for  basis) $512,046,423  00 

Extra   reserve  for   total   and   permanent   disability   benefits, 
$1,211,976;  for  additional  accidental  death  benefits,  $634,701, 

included  in  life  policies 1 ,846,677  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 5, 150,597  00 
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value  of  amounts  incurred  not  due  for  total  and  per- 

disability  benefits 407,422  00 

liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded  54,188  67 

Claims  for  death  losses  due  and  unpaid $53,791  93 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 505,267  88 

Claims  for  death  losses  reported,  no  proofs 
received 3,028,558  49 

Reserve  for  net  death  losses  incurred  but  un- 
reported        1,000,000  00 

Claims  for  matured  endowments  due  and  un- 
paid, plus  $21,598.41  interest  thereon 1 ,  158,332  10 

Claims  for  death  losses  and  other  policy  claims 
resisted  106,066  32 

Claims  for  total  and  permanent  disability 
benefits,  $3,205.65;  for  additional  accidental 
death  benefits,  $31,000,  including  $8,500  re- 
sisted    34,205  65 

Annuity  claims  involving  life  contingencies  due 
and  unpaid *  62,448  43 

Total  policy  claims 5,948,690  80 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 
contingencies   : 3,774  38 

Dividends  left  with  company  to  accumulate  at  interest  and 
accrued  interest  thereon  2,934,587  84 

Premiums  paid  in  advance,  including  surrender  values  so 
applied    543,226  81 

Unearned  interest  and  rent  paid  in  advance 2,054,584  04 

Commissions  to  agents,  due  or  accrued 208,448  12 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 
accrued   229,883  61 

Medical  examiners  fees,  $7,953.28;  legal  fees,  $12,138.56,  due 
or  accrued   20,091  84 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 
of  year  of  this  statement 2,446,209  53 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred 
premiums   1 ,345,916  82 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,  1921 ' 9,302,000  00 

•Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,  1921 9,488,678  00 

'Amounts  set  apart,  apportioned,  provisionally  ascertain,  cal- 
culated, declared  or  held  awaiting  apportionment  on  deferred 
dividend  policies 46,882, 132  00 

*1)BFERBED    DIVIDEND    SURPLUS     AS    REPORTED     DECEMBER    .11.     1020 

Payable 
Payable  in  1921         subsequently 

Guaranteed  cash  value $^06, 670  $171 . 386 

G.  C.  V.  tropical 743,648  2, 537,380 

Deferred   dividend  class 75 ,  735     

Total  abstinence 192 ,229  1 .993 .  796 

New  Guaranteed  cash  value 7,400,439  39,868,263 

Graduated  380,902  2,638,206 

Five-year  dividend,  etc 189,046  173,101 

$9,488,678       $46,882,132 
=====  9,488,678 

$56,370,810 
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» 

Reserve  for  capital  stock  acquired  under  mutualiaation  plan. .  32,200  00 

Reserve  for  taxes  in  dispute 1 ,007 ,439  44 

Reserve  for  depreciation  of  foreign  cash  balances 1,070,000  00 

Deposits,  account  insurance,  $236,359.86;  dividend  suspense, 
$7,020.80;  policy  loan  suspense,  $14,156.57;  checks  out- 
standing cancelled,  $34,556.39;  federal  taxes  collected, 
$1,546.06;  reports  in  transit,  $400,945.16;  soldiers'  and  sail- 
ors' civil  relief  act,   $853.71;    real  estate   superintendents 

balances,  $4,586.16  700,024  71 

Contingency  reserve,  Russian  business 165, 136  13 

Accident  and  health  department 675,273  62 

Capital 100,000  00 

Unassigned  funds   (surplus) 22,328, 131  88 

Total 1687,141,787  84 


ACCIDENT  AND  HEALTH  DEPARTMENT* 

INCOME 
Net  premiums: 

Accident   $327,604  22 

Health 544,622  24 

Total  $872,226  46 

Deposits  account  insurance 4,368  46 

Total  Income  $876, 684  98 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Accident   $50,705  37 

Health 170,100  68 

Total   $220,806  05 

Investigation  and  adjustment  of  claims: 

Accident   $4,010  48 

Health 13,543  05 

Total   17,553  53 

Commissions    or    brokerage,    less    amount    re- 
ceived on  return  premiums  and  reinsurance: 

Accident  $106,089  56 

Health   176,780  92 

Total   282,870  48 

Salaries   and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 63,629  06 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 5,387  30 

Medical  examiners'  fees  and  salaries ." 22,635  90 

Inspections .  979  40 

Rents 8,210  80 

State  taxes  on  premiums 5,511  41 

Insurance  department  licenses  and  fees 671  00 

Federal  taxes 8,069  18 

All  other  licenses,  fees  and  taxes 307  00 

Legal  expenses    289  24 

Advertising    1,723  10 

•  Company  states  that  all  classes  of  policies  are  secured  by  entire  assets   of 
company. 
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Printing  and  stationery 14,997  50 

Postage,  telegraph,  telephone  and  express 3, 137  51 

Furniture  and  fixtures 2,520  80 

Miscellaneous,  including  $739.24  traveling ;  $964.33  books,  sub- 
scriptions, etc.;  $1,545.98  conventions  and  meetings 5,113  31 

Agents'  balances  charged  off  92  90 

Total  Disbursements   |864>  505  47 


LEDGER  ASSETS 

Effective  on  or  Effective 

after  Oct.  1  before  Oct.  1 

Premiums  in  course  of  collection: 

Accident   $65,800  77  $1 ,415  45 

Accident  group  617  28  48  35 

Health 113,646  47  2,657  03 

Health  group 1 ,851  83  145  05 

Totals    $181,916  35  $4,266  88 

$186,182  23 

Agents'  balances  1*061  67 

Total    $187,248  90 

DEDUCT   ASSETS    NOT   ADMITTED 

Premiums  in  course  of  collection  effective  be- 
fore October  1,  1920 $4,265  88 

Premiums  in  course  of  collection  effective  Oc- 
tober and  November,  1920,  on  group  policies.  826  37 

Agents'  balances  1 ,061  67 

Total   M53  92 


Total  Admitted  Assets $181, 089  98 

LIABILITIES 
Losses  and  claims  unadjusted: 

Accident   $53,068  00 

Health 97,714  00 


$150,782  00 
Deduct  reinsurance   33 ,  747  00 


Total  unpaid  claims $117 ,035  00 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident   $1 ,500  00 

Health    1,500  00 


Total   3,000  00 

Unearned  premiums: 

Accident   $145,802  42 

Health 239,844  42 


Total   385,646  84 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1920: 

Accident $26,696  44 

Health 47,593  96 

Total 74,290  40 
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Estimated  amount  of  taxes  hereafter  payable 17,652  22 

Special  reserve  on  non-cancelable  policies 71 ,738  00 

Deposits  account  insurance  5,911  16 

Total  Liabilities $675,978  62 

EXHIBIT   OF    PREMIUMS 

Accident  Health 

In  force  December  31,  1919 $144,008  12  $213,732  54 

Written  or  renewed 006,847  32  1 ,005,200  05 

Totals    $750,855  44  $1,218,938  59 

Expired  and  canceled. 356,052  52  565,984  14 

Balance $394,802  92  $652,954  45 

Deduct  amount  reinsured 103,225  13  173,327  74 

Net  in  force  December  31,  1920 $291 ,577  79  $479,626  71 

GENERAL   INTERROGATORIES 

Gross  premiums    (less   reinsurance  and   return   premiums)    received 

since  organization  of  company $1 .185,901   12 

Net  losses  paid  since  organisation • 252,411  97 

BUSINESS    IN    THE    STATE    OP    NEW   YORK 

Gross  premiums 

less  return  Gross  losses 
premiums  and        paid  less 

reinsurance  reinsurance 

Accident $101,248  52  $22,518  90 

Health 175,460  08  87,597  35 

Totals  $276,708  60  $110,116  34 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Ordinary  Group 

Number          Amount          Number  Amount 

In  force  December  31,  1910 160,030    $459,675,612               106  $86,637,726 

Issued  during  year 30,504       119,172.420                60  57,677,210 

Totals 190,534     $578,848,032               256  $144,314,936 

Ceased  to  be  in  force  during  year 10,597         34 .413 ,906                  8  34 .  183, 168 

In  force  December  31,  1920 179 ,937     $544 ,434 ,  126              248  $1 10 ,  131 ,768 


Tamm  a  no,  cl&iixis * 

Unpaid  December  3i,  1919 181  $484,393  32  $32,071 

Incurred  during  year 1,466  4,795,169  432  510,450 

■         m     ■■■      i  >m         ■          ■  ■          ■          ■          ■■■■■■■                   —       ^       ■■         m                »^       ^»^^i»^-w 

Totals 1,647  $5,279,562  464  $542,530 

Settled  during  year  in  full,  $5,180,021;  by 
compromise,  $52,000  (actually  paid, 

$26,150) 1.490  4,720,710  433  511,311 

Unpaid  December  31,  1920 157  $558,852  31  $31 ,219 


Premiums  collected,  without  deduction $23.072 ,234     $999,043 


GAIN  AND  LOSS:     INSURANCE     EXHIBIT 

Running  Expenses 

Gain  in  Loss  in 

Gross  premiums  received  dur-  surplus  surplus 

ing  the  year $92,702,676  34 

Deduct  gross  uncollected  and 
deferred  premiums  of  the 

Srevious  year,   leas  $111,- 
52.12  for  extra  premiums 
for  total  and  permanent  disa- 
bility benefits  and  additional 
accidental  death  benefits. . .       9 ,  401 ,  754  71 

Balanoe $83,300,921  63 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31,  1920,  less  $198,629.73 
for  extra  premiums  for  total 
and  permanent  disability 
benefits  and  additional  acci- 
dental death  benefits 10,866.177  00 

Total $94,167,098  63 

Deduct  gross  premiums  paid 
in  advance  December  31, 
1920,  less  $7,480.02  for 
extra  premiums  for  total 
and  permanent  disability 
benefits  and  additional  acci- 
dental death  benefits 535 ,  746  79 

Balance $93,631,351  84 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year,  leas  $4,538.47 
for  extra  premiums  for  total 
and  permanent  disability 
benefits  and  additional  acci- 
dental death  benefits 500,821  67 

Gross  premiums  of  the  year ..  $94 ,  132 ,  178  51 
Deduct  net  premiums  on  the 
game 75,282,852  09 

Loading  on  gross  premiums  of 

the  year  (Averaging  20.02 

per  cent  of  the  gross  pre- 

miums) $18,849.32142 

Insurance  expenses  paid  dur-  : 

ing  the  yearTT^VTT. . . . .  $21,714,760  27 
Deduct    incuranoe    expenses 

unpaid  December  31  of  pre- 
.  vious      year       (including 

$2,235,629.45    loading    on 

uncollected    and    deferred 

premiums) 5,151,707  39 

Balance $16,068,061  88 
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Add  insurance  expenses  un- 
pud  December  31,  1920 
(jnnluding  $2,400,229.58 
loading  on  aoeofleoted  And 
deferred  premiums) 6,478,189  89 

ToUl $23.041, 261~~27 

Deduct  insurance  expenses  on 
disehility  And  additional 
eoaktant  death  benefits 881,918  71 

InMIIeUMB    WCpWMM    UMUtTM. 

during  the  year 22,309,382  56 

Interest,  dividends  and  rents 

leeeived   during  the  year 

fees  $58344.57,  and  $862.- 

965  amortisation  and  plus 

8518,989  aoeruel) 828,318,906  38 

Deduct  interest  and  rents  due 

and  accrued  December  31 

of  previous  year 7,410,474  77 

Balanes 820.906,431  61 

Add  interest  and  rents  due  and 
accrued  December  31, 1920.      7,904.317  63 

Total 828.812,749  24 

Deduct  interest  and  rents  paid 
in  advance  December  31. 
1920 2.076,182  45 

Balance 826, 736,66619 

Add  interest  and  rents  paid  in 
advance  December  31  of 
previous  year 1,988,729  64 

Interest  earned  during  the 
year 828,725,296  48 

Investment  expenses  paid  dur- 
ing the  year 82,312,867  54 

Deduct  investment  expenses 
unpaid    December    31    of 

52,524  53 

82,259,848  01 

Add  investment  cipcnsos  un- 
paid  December  3l.  1920. . .  94 ,  112  73 

Investment  expenses  incurred 
dming  the  year 2,353,955  74 

Balance 826,371,840  69 

Deduct  net  income  from  in- 
vestments on  disability  and 
gflrtftMyi^  nwidenta1  death 
benefits 82,981  91 

Net  inootne  from  investments.  826,288,358  78 

Interest  required  to  maintain 
reserve 16.668,788  17 

Gain  from  interest 

MOBTALXTT 

Expected    mortality   on   net 

amount  at  risk 827,603,20116 

Death  losses  paid  during  the  -—-...-•    .    .. 

. 827,485,291  78 

sjses  ^fwp^-M  

31  of  previous 
4,568,015  84 

»....,  .l#i....  $22,867,275  94 


Gain  in 
surplus 


Loss  in 
surplus 


83,510.011  14 


$9,619,570  61 
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OainiA  Loss  in 

Add  death  losses  unpaid  De-  auipi 

cember  31,  1920 4,635,304  62 

Death  losses  incurred  during 
the  year  including  the  com- 
muted value  of  installment 
death  losses $27,502, 580  56 

Deduct  terminal  reserves  re- 
leased by  death  of  insured. .     10,524,597  00 

Actual  mortality  on  net 
amount  at  risk 16,977,083  56 

Gain  from  mortality 10,625,217  60 

Annuities 

Expected    disbursements    to 

annuitants 1,711,452  90 

Deduct  reserves  expected  to 

be  released  by  death 563,878  00 

Net  expected  disbursements 
to  annuitants. $1,147,574  99 

Actual  annuity  claims  in- 
curred      $1,711,452  99 

Deduct  reserves  released  by 
death  of  annuitants 480,582  00 

Net  actual  annuity  claims  in- 
curred   1,221,870  99 

Loss  from  annuities 74  296  00 

SUBBBNDBBS,  LA.P8B8  AND  ChANGBS 

Terminal  reserves  on  policies 

and  additions  surrendered 

for  cash  value  during  the 

,ycar $10,954,502  00 

Deduct  amount  paid  on  the 

aame 10,607,107  96 

Gain  during  the  year  on  said 

policies  surrendered  for  cash  $347,394  04 

Terminal  reserves  on  policies 
on  aooount  of  which  ex- 
tended insurance  was 
granted  during  the  year. . .        $958,406  00 

Deduct  indebtedness  and  in- 
itial reserves  on  said  ex- 
tended insurance 875,024  50 

Gain  during  the  year  on  ex- 
tended  insurance 83,381  50 

Terminal  reserves  on  policies 
exchanged  during  the  year 
for  paid-up  insurance $1 ,933,396  14 

Deduct  indebtedness  and  in- 
itial reserves  on  said  paid- 
up  insurance 1 ,919,960  11 

Gain  during  the  year  on  said 
paid-up  insurance 13,436  03 

Loss  from  changes  and  restora- 
tions  made  during  the  year.  — 138,528  00 

Gain  during  the  year  from  re- 
serves released  on  lapsed 
policies  on  which  no  cash 
value,  paid-up  or  extended 
insurance  was  allowed 1,209,505  00 

Total $1,575,188  57 

Total  gain  during  the 
year  from  surren- 
dered and  lapsed 
PO^es 1.575.188  57 
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DlTIDBMDS 

Gain  in  Lose  in 

surplus  surplus 

Drridendspaidirtookhoklers $7,000  00 

Dividends  paid  policyholders  in  cash,  $9,664,- 
45&\28:  left  with  the  company  to  accumulate, 
$666,496.84 $10,320,800  07 

Dividend*  applied  to  pay  renewal  premiums...      4,865,422  68 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuitiea 1,664,808  43 

Total $16,840,621  13 

Dedoet  decrease  in  unpaid,  deferred,  appor- 
tioned and  provisionally  ascertained  div- 

"'     ' 5,886,844  75 

in  surplus  on  dividend  account 10,958,776  38 

Spscxal  Funds 

Special  funds  and  special  reserves,  December 

SI,  1919 $107,836  13 

flpwisl  lands  and  special  reserves,  December 

31,1020 197,336  13 

Pbottt  aho  Lobs  (Excluding  Ixvxstmknts) 

Carried  to  profit  account $2,118,577  46 

Carried  to  loss  account 29,495  68 

Net  to  profit  account 2,080,061  78 

INVESTMENT  EXHIBIT 

Rbal  Estatb 
Gains' 
Profit  on  sales 1,018.824  98 

Loss* on  sales r $5,798  25 

Decrease  in  book  value 1,391,796  30 

Total  lose  carried  in 1,397,580  55 

Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity $28,524  00 

from  ohan«e  in  difference  between  book  and 
market  value  during  the  year 385,418  30 

Total  gain  oarried  in 858,942  30 

Loss  on  sales  or  maturity $185,27100 

Decrease  in  book  value,   other  than  for 
amortisation 3,566,616  00 

Total  loos  oarried  in 3,751.887  00 

Gain  on  account  of  investment  and  misoaUa- 

neous  losses  apportioned  to  disability  and 

double indenimty  business 6,433  48 

Lorn  from  assets  not  admitted 89,318  04 

MmCBLLAXBOITa 

Net  loss  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  mehidedta  life  pottcies •     27,168  22 

Loss  on  accident  and  health  department 268,105  82 

lorn  on  account  of  increase  in  unadmitted  rein- 

9,384  00 

Total  gains  and  losses  in  surplus  during 
tbeyearT 7. $25,286,259  27  $20,088,535  $5 

SUBKiUB 

31,1919 $17,128,408  26 

$1,1920 22,838,131  88 

in  surplus.  .7 5,204,723  68 

$25,288,259  27  $25,288,259  27 
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GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBIT 

Q.  Does  the  oompany  value  on  the  full  level  premium  reaerve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  aeleot  and  ultimate  basis? 

A.  Full  level  premium  reaerve  system  only. 

Q.  Has  the  oompany  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes,  prior  to  January  1,  1907. 

Q.  Does  the  oompany  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  foroe  under  eaoh  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $70,682,114;  deferred  dividend,  $270,970,258;  annual  dividend,  $2,314,- 
872,599. 

Q.  Has  the  oompany  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

PREMIUMS,  MARGINS  AND  EXPENSE8  FOR  FIRST  YEAR  OF  INSURANCE 
(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums *. . .  $18,698,826  50 

Margins  on  business  issued  and  paid  for  in  1920  and  in  foroe 

December  31,  1920: 
Loadings  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  force  December  31, 1920 $4,243,878  97 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31, 1919 215 ,  156  77 

Balance $4,028,722  20 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1920 279,727  97 

Total  loadings $4,308,450  17 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1920  on  business  in  force  December  31,  1920 5,290,818  50 

Total  margins  on  business  issued  and  paid  for  in  1920 $9,599,268  67 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  $394,960.24  (including  $116,468.97    loading)  leas 
the  net  cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 824 ,911  88 

Total  margins $9,924,180  55 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920    $8,012,493  85 
Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 


year's  premiums  deferred  or  due-and-unreported  December 
31, 1919 


410,982  16 


Balance $7,601,511  69 

Add  commissions  to  be  paid  on  instalments  of  first  year's 
premiums  deferred  or  due-and-unreported  December  31, 1920.  699,967  95 

Total  first  year's  commissions $8,801,479  64 

Compensation  not  paid  by  commission  for  services  in  obtaining  new  insurance 

(exclusive  of  salaries  paid  in  good  faith  for  agency  supervision) .  38,948  86 

Medical  examinations  and  inspections  of  proposed  risks* 

Actual  disbursements  on  this  account  in  1920 $734,419  92 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1919 7,472  38' 

Balance $726,947-54 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1920 7,958  28 

Total  medical  and  inspection  fees '784 ,900  82 

Advances  to  agents , 124,955  72 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 
Section  97  (as  amended),  New  York  Insurance  Law $9, 195,280  TO 

Excess  of  margin*  over  expenses $728,900  51 
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PREMIUMS,  MARGIN8  AND  EXPEN8ES  FOR  COMPANY'S  TOTAL  BUSINE8S 

rtal  premiums  of  the  year,  phis  extra  premiums  for  total  and  permanent  disa- 
bility benefits  and  additional  accidental  death  benefits,  $1,909,232.03 $96 .041 .406  44 


Total  loadings  (ezoess  of  gross  premiums  over  net  premiums  by  standards  adopted 
by  the  company  under  Section  84),  plus  loading  on  extra  premiums  for  total  and 
permanent  disability  benefits  and  additional  accidental  death  benefits $19.231 ,549  85 

Mortality  gains  as  per  Part  I  of  this  schedule 5.499;  261  41 

Total  margins  allowed  by  Section  97   (as  amended),  New  York  Insurance 

Law T $24,730,811  26 


Total  expenses  incurred  by  the  company  in  1920  (including  total 
first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $25 ,  395 ,  207  01 

Deduct  actual  investment  expenses  (not  exceeding  I  of  one  per 
cent,  of  mean  invested  assets)  plus  taxes  on  real  estate  and 
other  outlays  exclusively  in  connection  with  real  estate, 
$2,353,95574;  all  other  taxes,  $3,098,402.12 5,452,357  86 


Total  insurance  expenses $19,942,849  15 

Excess  of  total  margins  over  total  insurance  expenses $4,787,962  11 


COLLATERAL  LOANS 
Part  1  —  Showing  all  Loans  in  Force  December  31,  1920 


United  States  Victory  1923  4Js 

United  States  4th  Liberty  1938  4*s 

United  States  3d  Liberty  1928  4*s 

United  States  Victory  Liberty  1923  31s. 

United  State  4th  Liberty  1938  4*8 

United  States  Victory  1923  4|s 

United  States  1st  Liberty  1947  3] 
United  States  2d  Liberty  1942 
United  States  3d  Liberty  1928 
United  States  2d  Liberty  1942  4s. 
United  States  Victory  Liberty  1923  4fs. 

United  States  1st  Liberty  1947  3js 

United  States  3d  Liberty  1928  4*8 

United  States  4th  Liberty  1938  4*8. .. . 
United  States  Victory  Liberty  1923  3}s. 

United  States  2d  Liberty  1942  4*8 

United  States  1st  liberty  1947  3«s. 


3J* 


United  States  Victory  liberty  1923  31s. . 

United  States  Victory  Liberty  1923  3|s. 

United  States  1st  liberty  1947  Reg.  4*s. 

United  States  2d  Liberty  1942  4*8 

United  States  3d  Liberty  1928  4*s 

United  States  3d  Liberty  1928  Reg.  4*8 . 
United  States  4th  Liberty  1938  4*a . 


United  States  Victory  Liberty  1923  41s 

United  States  Victory  Liberty  1923  3(8 

Mortgages  given  Akron  Home  Owners  Investment  Co. 
and  by  them  assigned  to  the  Equitable  on  Akron 
property 

Mortgages  given  Akron  Home  Owners  Investment  Co. 
and  sesigned  to  Equitable  on  Akron  property 


Market 

Amount  Rate  on 

Par  value 

value 

loaned 

loan 

$110,000 

$105,600  ) 

135,000 

115.020 

$200,000 

63 

15.000 

13.197 

1,200,000 

1,152,000 

1.000,000 

63 

205,000 

174,660 

80,000 

76,800 

25,000 

22,750 

\        300.000 

63 

60,000 

51,060 

15,000 

13,197 

3,000 

2,546 

40,000 

38,400 

. 

200.000 

182,000 

200,000 

61 

1,000 

879, 

1 

56,000 

47,712 

66,000 

63,360 

100,000 

6! 

7,000 

5,957 

1 

1,300,000 

1,183,000 

1,000,000 

n 

300,000 

288,000 

250.000 

600,000 

576,000 

500,000 

6* 

1,000 

857 

. 

4,000 

3,404 

500 

439 

5,600 

4,927 

25,000 

63 

10,900 

9,287, 

10,000 

9,600. 

430,000 

412.800 

350,000 

16 

152,930 

152,930 

75,829 

6 

305,909 

305,909 

160,200 

6 

Totals $5,338,839   15,012,291     $4,161,029 
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Part  2  —  3A«iwno  all  Loam  MaAa  Durine  1920 


Market 
value 

Amount 

Date  of 

Maturity 

Rate 

I  of  in- # 

NAMorAcTDAL 

at  date 
of  loan 

loam,  1920 

of  loan,  1920 

Boanowzn 

•200 

^-Bii 

■220,002 

ooo 

January  14 

Mar.  1. 

6-; 

Sheandn,  Hammill  ft  Co. 

275.460 

250 

ooo 

Mar.  1 

Henry  Clew.  4  Co. 
W.  H.  Goadby  ft  Co. 

334,800 

300 

ooo 

Mar.  1 

6 

000 

Mar.  1 

6 

W.  E,  Hutton  ft  Co. 

111,260 

100 

ooo 

January  21 

Mar.  1 

110,070 

Mar.  1 

6 

Laidlaw  ft  Co. 

57,  946 

5C 

ooo 

H.  L.  Horton  ft  Co. 

111.470 

100 

000 

January  28 

Mar.  1 

6 

Schuyler.  Chad  wick  4  Burn- 
Parriah  ft  Co. 

110,070 

100 

ooo 

February  2 

Mar.  1 

g 

112,600 

ioo 

("XI 

February  2 

Mar.  15 

6 

S.  B.  Crispin  ft  Co. 

27R.710 

250 

000 

Mar.  3 

S 

DeCoppet  ft  Doremua. 

ii'.  ::i 

100 

February  3 

Mar.  15 

6 

Fatter  ft  Adam*. 

56,285 

50 

ooo 

February  3 

Mar.  8 

g 

Shonuard,  Milla  ft  Co. 

220,788 

200 

ooo 

February  3 

Mar.  8 

e 

166.935 

150 

ooo 

February  3 

Mar.  16 

6 

Halle  ft  Stiacliti. 

1 11 , 760 

100 

000 

Mar.  IS 

fi 

110,750 

ooo 

February  4 

April  1. 

6 

Bernhard,  Soholle  ft  Co. 

220,826 

200 

ooo 

6 

112,100 

100 

000 

February  4 

232.700 

200 

000 

February  4 

6 

Joaepnthal  ft  Co. 
Goodbody  ft  Co. 

Thomas  L.  Manaon  ft  Co. 

116,300 
111.714 

100 
100 

ooo 

Fi  •  -  --iry  4 
Pi         try  4 

April  1 

April  1 

6 

330.715 

200 

ooo 

Fi        iry  6 

April! 

May  31 

6 

A.  A.  Houaman  ft  Co. 

113.681 

100 

ooo 

e 

Bernhard,  Scholia  ft  Co. 

226,039 

200 

ooo 

May  31 

9 

Newton  ft  Co. 

113.033 

May  31 

6 

Shearaon,  Hammill  ft  Co. 

333.635 

200 

ooo 

A|               1 

May  31 

9 

Joseph  thai  ft  Co. 
Goodbody  ft  Co. 
Thomas  L.  Manaon  A  Co. 

116,043 

100 

ooo 

May  31 

111,  702 

ioo 

May  31 

fi 

231. 218 

200 

ooo 

A|              I 

May  31 

A.  A   Houaman  ft  Co. 

221,880 

ooo 

A]            21 

6  3/5 

Halle  ft  Stierdit*. 

55,900 

ooo 

6   S/fl 

W  E.  Hutton  ft  Co. 

.55.290 

60 

ooo 

A]             21 

6   3/3 

J.  W.  Davis  ft  Co. 

60,330 

ooo 

A]            21 

Demand 

0  8/fl 

Filor,  Bullard  ft  Hniythe 

113,860 

100 

ooo 

A|             22 

Demand 

6  3/5 

Newburger,    Henderson     ft 

Lost). 
Zimmertnann  ft  Forabay. 

334,600 

200 

ooo 

June          2 

Demand .  . 

a 

1,152,000 

i.ooo 

ooo 

Demand 

e 

George  F.  Baker,  Jr. 

341,250 

300 

ooo 

JlL 

ne          9 

6 

165,500 

ISO 

wo 

Ju 

y         1 

Demand ...... 

S 

Halle  ft  Btieflita. 

181,926 

150 

000 

Ju 

Abbott,  Hoppin  4  Co. 
Potter  Bros,  ft  Co. 

220,000 

2O0 

000 

Ju. 

Demand 

0 

226,250 

200 

000 

Ju. 

a 

W.  H.  Goadby  ft  Co. 
Bernhard,  Beholle  ft  Co. 

111,200 

100 

ooo 

Ju 

1         14 

Demand 

56,480 

60 

000 

Jul 

Demand. .... 

s 

Morris  ft  Smith. 

58,000 

60 

ooo 

Jui 

/         21 

H.  L.  Horton  ft  Co 

80,ofi0 

50 

000 

Jul 

7         22 

Demand 

6 

Hendricluon  ft  Co. 

112,500 

100 

000 

Jul 

Demand 

6 

ooo 

July         27 

Demand 

Wrenn  Bros.  *  Co. 

03! 070 

50 

000 

August     17 

Potter  Bros,  ft  Co. 

111,320 

100 

000 

August    17 

Demand 

H.  L,  Horton  ft  Co. 

1,168,960 

l.ooo 

ooo 

Sept.          1 

P.  A.  Rockefeller. 

288,000 

250 

000 

October  IS 

6 

Eugene  Meyer,  Jr. 
Geo.  F.  Baker,  Jr. 

677, BOO 

5O0 

ooo 

October  25 

8 

29,261 

25 

000 

Nov.         5 

6 

408.600 

360 

ooo 

Dec.         10 

6 

Eugene  Mayer,  Jr. 

152.9S0 

76 

w> 

June    7,  1923 

6 

Akron    Home    Owner*    In- 

vestment Co. 

306.900 

160,200 

Augurt    20 

Jury  27.  1923 

6 

vestment  Co. 

•9,861  029 

1920J 
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K*"     1 

imhutt 

loin 

Atlantir  MurtaUE  Co. 

110.243 

100 

uou 

Jen.  28 

1020 

Marsh      1 

8 

Srhuyler,  Chadwidi  *  Burn- 

Mnrrh        1 

n 

S.  B.  Crispin  A  Co. 

Bernhard,  Scholia  A  Co. 

Goodbody  A  Co. 

Sfiy'         2! 

Filor,  Billiard  *  Smyth*. 

Joaephtlial  A  Co. 
Goodbody  &  Co. 

W.  H.  Guadby  A  Co. 
Newbiirier,     Ilendimou     A 
Loeb. 

April  22 

1920 

October  18 

JuJy  21 ', 

Moiiis  A  Smith. 

St«t»  on  Comrnii 

ssSB 

8™_c™., 

Par  value 

Newfoundland 
New  Zealand 

Aneniiw  RttMibliF. 

63 

ioe 

;.90S 

84 
26 
100 
•  S7fi 
S.37S 
043 
SOS 

37 

675 

400 
500 
000 
000 

000 

403 
308 
32S 
767 
900 
500 

121.332 
48.666 

Chut.. 

Sweden  ar..l  Norway 
Union  ol  So-jUi  Al.lca 

100.690 

Natal.                   T 

Totals 

22 


Equitable  Life  Assurance  Society 


[1»20 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES  AND  COUNTRIES 


Stats  or  Country 

Market  value 

State  or  Country 

Market  value 

California , ,    . 

$3,991  31 

1.245,965  00 

3.513.843  99 

72.588  12 

130,719  53 

604,238  00 

1,616,712  00 

600.000  00 

Chile 

$78,889  00 

Missouri 

France 

3.200.000  00 

New  York 

Germany 

1.500.000  00 

Now  Jersey 

Mexico 

64,597  00 

Oregon 

Total 

Pennsylvania 

$12,631,543  95 

Australia 

Austria 

MORTGAGES  OWNED  CLASSIFIED  BY  STATES  AND  COUNTRIES 


Stat*  or  Country 


Alabama 

Arisona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Massachusetts 

Michigan r 

Minnesota 

Mississippi 

Missouri 

Nebraska 

New  Jersey 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

South  Carolina 

South  Dakota 

Tennessee 

Utah 

Virginia 

Washington 

West  Virginia 

Canada 

France 


Total. 
Aggregate. 


Amount  of  Principal  Unpaid 


Farm 
properties 


$418,345 

'2,3i4*,656 

909.200 

15,677,150 

1.556,750 


4.083,450 


1.459,700 
5.829,400 


335,850 
ii095i266 


7,100 
4,807.510 
2,681,430 


$41,175,635 


Other 
properties 


$2,044 

197 

84 

859 

18 

155 

125 

81 

771 

1.866 

161 

2.463 

526 

137 

359 

354 

565 

622 

1,100 

686 

60 

525 

249 

36 

53,048 

2.348 


,993  24 
,966  44 
,774  77 
,426  68 
,294  74 
,644  76 
,000  00 
,500  00 
.246  30 
,824  38 
.500  00 
.994  54 
.153  14 
.601  18 
.507  16 
.682  75 
.142  54 
,661  48 
.000  00 
.826  04 
.115  62 
,372  21 
,906  36 
,764  72 
.095  18 
.113  65 
.139  40 


1,014, 

343. 

361. 
2,468. 
1,661. 

235. 
1.255. 

489. 
1,765, 
1.078, 
2,422. 

930, 
1.720, 


174  19 
012  61 
713  65 
353  01 
759  42 
276 
Ml 

144  92 
236  99 
228  07 
719  83 
000  00 
463  31 


13 
64 


$85,541,359  95 


$126,716,994  95 
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BONDS  AND  STOCKS  OTftNED 


Argentine  Natn  Internal  cred  1905  1M1  6s. 

1909  1945  5s. 
Austrian  gold  rentes  perp  pi  of  fort  4s.. 

Belgium  Klngdm  of  ext  IMS  6* 

Brasll   loan   of   1896   llMti 

fdg  of  1914  1977  6s 

British  Consols  pi  of  gort  2\4jB 

Csasds  Dominion  of  gold  1921  6s 

1929  6s  

1926  6s  

1931  6s  

1931  6s   

notes  1921  6fts. 

10-yr  1929  Sftr. 

Vic  In  1923  5fts 

1933  5V»s 

1924  5fts 

Cspe  of  Good  Hope  stock  1923  4s 

Chill  Republic  2d  ser  1949  6s 

Cubs  Republic  external  1944  6s 

1949  6s 

1949  4%s 

France    1946  Is 

rentes  perpetual  pi  of  govt  3s 

trees  bills  1921  4%s 

German  Imperial  pi  of  gort  8^ 

pi  of  gort  3V»s 

pi  of  gort  3s 

pi  of  govt  39 

Hungarian   Kronen  rentes  pi  of  gort  4s. 

Imperial  Chinese  Hukuang  Ry  1961  6s 

Italy  cons  loan  pi  of  gort  6s 

nat  loan  1940  44fe 

1941    6s 

rentes  of  1903  perpt  pi  of  gort  3V6s.. 

pi  of  govt  SVfrs... 

Japan  sterling  In  1931  4s 

New  Zealand  war  loan  stock  Ins  1938  4fts. 

Prussian  cons  pi  of  gort  3s 

Queensland  tress  bills  1922  8%s 

South  Australian  cons  stk  inscribed  pi  of 

gort  8s    

Spanish  exterior  pi  of  gort  4s 

Sweden  in  of  1919  pi  of  gort  5s 

state  in  of  1890  1930  8%s 

state  In  of  1890  1940  3%s 

state  In  of  1888  1981  Sfts 

Transrsal  Govt  stock  1963  Ss 

Un  Kdm  O  Brit  A  Ire  conr  1922  5Vfe 

secured  1921  5V|S... 

20-yr  1937  5fes 

V  3  Ctfs  of  Indent  1921  5*4s 

1921  6s 

1st  Lib   1947   SVfe 

2d   Lib  1942   4V4» 

3d  Lib  sub  ac  1928  4tts 

pur  1928  4%» 

policyholders    ac    1928    4tfs.. 

employees  ae  1928  4%s. . .  

4th   Ub  1938  4** 

policyholders  ac  1938  4*4s 

Victory  Lib  sub  ac  1923  4%t 

purchased   1923   4%s 

employees  ac  1928  4%s... 

C8  of  Mexico  1964  4s 

W  Africa  Fr  Ort  In  1903-07  A  10  1960  3s. 
Wurttemburg  state  loan  pl  of  gort  3^s... 

1876  1924  3V»s 

1880  1960  8\fcs 

1881  I960  SVfe.... 

1883  1960  Sfts 

1883  1960  8%s 

1886  1939  S*s 

1887  1939  8)fe 

1888  1939  Sfts 

1889  1989  Sfts 

1896  1945  3V»s 

1900  1963  8%s 

1903  prescrlp  3%s 


Market 

Amortised 

Book  ralue 

Par  ralue 

ralue 

ralue 

•47.176 

868,675 

860.803 

847.176 

68.866 

58,516 

41,742 

68.365 

380.780 

761,560 

380.780 

880. 780 

57.867 

60,000 

55,200 

57.857 

110.085 

109.496 

76,647 

110,036 

16.443 

16,449 

11.813 

16.4!3 

243.326 

486.650 

248.: 92 

248,191  r>0 

2.600.000 

2.500.000 

2,500,000 

2,500.000 

166,641 

175.000 

366,600 

166.641 

211.017 

216,000 

211,017 

101.195 

110,000 

212,960 

101.195 

123.607 

124,000 

123.607 

167,278 

169,000 

169,000 

167,378 

146,005 

160.000 

146,500 

146,006 

400.000 

400.000 

400.000 

400,000 

600.000 

600,000 

600.000 

800.000 

1.095.788 

1.100,000 

1,100,000 

1.096.788 

49.402 

48,665 

45,258 

49.403 

236.003 

242.600 

179.450 

2S6.00S 

23.191 

28,000 

20.240 

23.191 

1,687.938 

1.660.000 

1.419,000 

1,637.938 

286,870 

327,000 

246,250 

285.670 

611,734 

600,000 

612,000 

611.734 

331.800 

386,000 

231.600 

231.600 

640,400 

540,400 

540.400 

540.400 

16.577 

22,253 

14.280 

14,280 

1.088 

1,547 

69,390 

98,984 

320,945 

320,914 

228.022 

380,038 

88,020 

110,087 

99,078 

99,078 

194,198 

194.500 

106,975 

194,198 

1.512 

1.795 

1,274 

1.274 

18.412 

19.561 

14,077 

18.412 

278 

289 

231 

278 

6.668 

11,885 

8,388 

8.387 

481.894 

862,787 

638.462 

638.462 

66.131 

74,900 

47,986 

55, 131 

24,332 

24,332 

19,952 

24,333 

246.986 

491,970 

265,824 

266.824 

48.686 

48,665 

47,692 

48,6% 

72,997 

97,380 

63,532 

68.681 

1,789,805 

2,287,266 

1,924,040 

1.924,040 

2.609 

2,814 

2.583 

2,632 

4,271 

4,769 

3.958 

4.271 

4.708 

4,760 

3,808 

4,708 

92,062 

94.247 

64,088 

92,062 

101,162 

102.197 

66,428 

101,168 

987.203 

1,000,000 

970,000 

987,208 

1,815,568 

1,864,000 

1,886,460 

1.815,668 

4,700,000 

4,700,000 

4,871,000 

4,700.000 

2,000.000 

2,000.000 

2,000.000 

2,000.000 

1.000.476 

1,000.000 

1.000,000 

1,000,476 

31.000 

81,000 

31.000 

31,000 

6.649.439 

6,660,000 

6,649,439 

6,649,489 

10.869.000 

10,869,000 

10,869,000 

10,869,000 

6.156.168 

6,550.000 

6,122,611 

6,156,158 

1.380,481 

1,380,481 

1,380,482 

1.380,481 

4,199 

4,199 

4,199 

4.199 

32,202,750 

82,203,750 

32,203,750 

82.203.750 

3,814,570 

8,814.570 

3. 314,670 

3.314,670 

4,116,000 

4.115.000 

4,115,000 

4.115,000 

2,220,487 

2.300.000 

2,210,002 

2,220.467 

2,475 

2.475 

2,475 

2.476 

376,500 

762.000 

316.260 

316.260 

466,295 

•    509.423 

346.408 

456.296 

2,828 

3.379 

2.438 

2,438 

1,215 

1.476 

1.063 

1,816 

24,798 

81.392 

22,602 

24,798 

19,669 

24.919 

17,942 

19.66!) 

113 

143 

103 

113 

8.689 

10.996 

7,917 

8.689 

3,146 

3.927 

2.827 

3.145 

724 

904 

651 

724 

282 

476 

348 

382 

11.826 

14.780 

10.642 

11,625 

37 

47 

34 

37 

563 

714 

514 

662 

1,810 

2,070 

1,490 

1,490 
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Equitable  Life  Assurance  Society 


[1920 


Bonds: 

Wurttemburg  itite  loan   reg    in   book   pi 

of    govt    4s 

Akron  Ohio  notes  1921-22  5%s 

Alberta   prov    Can   deb   1922  4fes 

1924  4Vie 

Atlantic  City  N  J  drainage  1941  4%s 

school    1946   4Hs 

Belmont  Co  O   nat  road  1921-24  6s 

Birmingham  Ala  pub  Imp  1922  3s 

1924  5s 

1924  5Uj« 

1924  5&* 

1924  *Ks 

1926  5ftl 

1926  6fts 

1926  5%s 

Bristol  Tenn  waterworks  1933-37  6s 

1911  is 

Cairo  111  levee  1921-23  4Vfcs 

Calgary  Alberta  Can  deb  1942  416s 

schl   deb   1936-42   4Vi& 
schl   dls  1929-42  4Vjs. 

Charlotte  N  C  sewer  1942  4%s 

street  1921-24  6s 

1921-24  6s 

water  1941  4%s  

Chattanooga  Tenn  public  Imp  1987  4V*e — 

Clatsop  County  Ore  road  19S4  6s 

Cleveland  Heights  Ohio  imp  1921-26  6s 

street  1921-22  6s.. 

Clifton  Forge  Va  waterworks  1942  6s 

Colllngwood  Ont  Can  county   Slmcoe   deb 

1921-31  4V*   ..' 

Columbia  8  C  waterworks  1946  4%s 

Columbus  Qa  waterworks  1921-26  6s 

Danville  Va   el   It  A  pwr  1941  4%s 

street  Imp  1941  **£*....,.... 

Defiance  Co  O  road  imp  1921-25  6s 

Durham  N  C  funding  1941  4fts 

Duval  Fla  road  1939  6s 

Edmonton  Alberta  Can  deb  1961  4fts 

sen  dis  1921-22  4  Vis 
Elisabeth  City  N  C  street  imp  1941  6s.... 

EQ  Paso  Tex  street  Imp  1936  6s 

Eugene  Ore  sewer  1942  6s 

Franklin  Co  O  Mound  st  flood  emergency 

1921-24  6s  

Fresno  Cal  school  dlst  1921-29  6s 

Garfield  N  J  sewer  1931  4V& 

1941  4%s 

Gaston  Co  N  C  pub  rd  Imp  1938  4s 

Guernsey  Co  O  lnter-co  hwy  Imp  1921-21  5s 

Hamilton  Ont  Can  deb  1921-24  4Hs 

1934  4Hs 

local  lm  deb  1921-24  4VjS 

Hamilton  Co  Tenn  road  1941  4V4b 

Harrisonburg  Va  gen  lndebt  E  1941  6s 

Jackson  Miss  school  ft  street  Imp  1931  6s. 

Knoxvllle  Tenn  fdg  1960  5Hs 

Kur-Neumark  communal  optional  3fts — 

4a   

Lakewood  O  Franklin  av  ezt  1921-29  6s.... 

street  Imp  1921-26  6s 

Lexington   Va   water  1942   4Vfcs 

London  Ont  Can  local  lm  deb  1921-26  6s... 

Lorain  Co  O  road  imp  1921-25  5s 

Lucas  Co  O  road  imp  1921-24  6s 

1921-24  5s 

Lynchburg  Va  pub  Imp  1939  4%s 

1946  4fts 

Mass  commonwlth   notes  1921   6.85s 

Memphis  Tenn  imp  1944  4Vss 

park  A  pkwy  1969  4*4» 

Meridian   MUs  city   hall   1911   4'*s 

schl    Imp   1941  6s 

Minneapolis    Minn    special   ctfs   of    lndebt 

1921-26  4.66s   

Minneapolis   Minn    special   ctfs    of    lndebt 

un-M  Ofe 

Miss  Levee  District  rfdg  1984  4%s 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

8.607 

9,496 

7.597 

7,596 

32,149 

32,000 

32,160 

82.149 

416,231 

422.800 

401.660 

416.231 

197,064 

200,000 

1*8.000 

197.064 

260,080 

250.000 

2:r7.5O0 

260.080 

83,692 

80.000 

76,000 

83,692 

l.")3.44L 

'.52.000 

152.000 

153,441 

23, 194 

23.000 

22.770 

23.194 

15,638 

15.500 

15,345 

16.638 

82,527 

81,000 

81.810 

82.527 

23,475 

?3.000 

23.230 

23.476 

8,697 

8,500 

8.686 

3,697 

12,781 

12,600 

12.626 

12.781 

32.766 

32,000 

32.320 

32.766 

32,819 

32.000 

32,220 

32.819 

50.685 

50,000 

48,600 

60.086 

23,421 

2"i.000 

21.260 

25.421 

15,000 

15,000 

14.900 

16,000 

243.000 

243,000 

182.260 

243.000 

101,100 

100,000 

76.660 

101,100 

145.484 

164,760 

121.427 

145.484 

100,273 

100,000 

93.000 

100. 27S 

18,333 

18,000 

18.226 

18.333 

11,156 

11.000 

11.130 

11.156 

161.211 

150,000 

141.000 

161.211 

503,482 

500,000 

470.000 

503,482 

102.536 

100.000 

100.000 

102.536 

16,638 

16,500 

16.545 

16.638 

33,664 

33,600 

33.500 

33,664 

190,000 

190.000 

190,000 

190.000 

53.683 

53.683 

48,770 

53.663 

52,047 

50,000 

46,600 

52.047 

91.347 

90,000 

90,000 

91,347 

150,402 

150.000 

141,000 

150,402 

30,081 

30.000 

28,200 

30,081 

50,304 

50,000 

50,100 

50,304 

101,320 

100,000 

94.000 

101.320 

106,718 

100.000 

100.000 

106,716 

98.680 

97,338 

67.160 

98,630 

19,959 

20,000 

19,700 

19,969 

123,282 

120,000 

116,400 

123,282 

175,000 

175.000 

175.000 

175,000 

102.676 

100,000 

95,000 

102.676 

100.886 

100.000 

100,000 

100.885 

90,325 

89,000 

89,000 

90.325 

10.123 

10,000 

9,600 

10.122 

22,960 

22,600 

21,150 

22.950 

177,312 

189,000 

166.320 

177.312 

158.909 

157,000 

157.000 

158.909 

275,180 

277, COO 

267,710 

276.180 

47.449 

60,000 

41,600 

47,449 

103,591 

104.350 

101,170 

103,591 

466,595 

460,000 

414.000 

456.695 

76,865 

75,000 

76.000 

76.865 

153,719 

150,000 

147.000 

153.719 

264,422 

250,000 

260,000 

254,422 

26,472 

84,034 

28.929 

28,928 

10,868 

11.662 

10.496 

10,495 

36.892 

36,000 

36.200 

36,892 

20,160 

20.000 

20,040 

20,  ro 

60.000 

50,000 

46.500 

50,000 

97.864 

97.864 

95,811 

97,864 

79.489 

79,000 

79,150 

79,489 

60.509 

CO, 000 

60,000 

60,509 

55,649 

65,000 

55.000 

55,649 

204,664 

200,000 

1S8.000 

204,554 

263,768 

260.000 

232.  r.oo 

253,768 

1,000,445 

1,000,000 

1.000. 000 

1,000.445 

163,969 

150.000 

142.500 

158.969 

486,262 

447,000 

402,300 

436.203 

74,700 

75,000 

69,000 

74,700 

51,960 

50.000 

49.000 

51,960 

26.864 

25,700 

25.700 

25.S54 

26,066 

26,000 

26,816 

26,066 

200,000 

200.000 

190.000 

200.000 

Ik 
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Equitable  Life  Absubanob  Sooubtt 
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Bonds: 

Mobil*  Alt  pub  wkfl  H  1W  5* 

pub  wka  L  19M  6s 

Hani  state  of  war  defense  IMS  6s 

Montgomery  Ak  street  pev  CAD  lltl  6e 

B  1911  6s 
F  1922  5s 

Montreal  Que  Can  cons  fd  1922  4s 

deb  1936  4s 

1933   S\fca 

DeLorlmler  town  of  deb  1941  4)fe 

1947  4fts 

Emard  Town  of  deb  1919  jBs 

St  Cunegonde  Town  of  deb  1917  4Hs... 

8t  Henri   1937  4s 

1953  4V&I 

skg  fund  1942  4s 

stock    1942  Ifts 

Muskogee  Ok  la  pub  wks  utll  1998  5s 

Nashville  Tenn  trunk  sewer  1940  4Mb 

New  Brunswick  Pror  Can  deb  1925  4*fe.. 

1925   5s 

New  Orleans  La  new  pub  Imp  1942  4s 

par  ctfs  A  1922-4  4%s. . . . 

1921-7  6s 

pub  Imp  1950  4s 

New  York   City   stock  1929  Sfts 

spec  rev  notes  1921  5.95s.. 
1921  5.96s.. 
1921  5.95s.. 
1921  5.95s.. 
19215.96s.. 

New  York  State  highway   Imp  1958  4s 

Norfolk  Va  park  place  ward  Imp  1941  4fcs. 
Nova  Scotia  Province  Can   deb  1929  5s... 

Ontario  Prortnce  Can  deb  1925  4s 

1925  4*fe 

1922  5s 

1929  5*fcl 

1939  5fts 

1930  5fts 

OrlesnB  Psrirh  La  Orleans  ley  dlst  1959  5s 
Ottawa  Out  Can  deb  1925  4V»s 

1921-4  58 

1921-4  5s 

Paris  Frame  munlc  external  1921  6s 

Pottawatomie  Co  Ok  la  funding  1931  6V»s.. 

Quebec  Queboc  Can  deb  1927  4s 

Quebec  Province  Can  deb  1934  4s 

1929  5s 

stock   1987   8s 

Railway  N  J  water  1932  4s 

Richmond  Va  public  Imp  1943  4s 

Roanoke  Va  rfdg  1939  4fes 

Rome  Ga  street  paring  1923-5  4s 

nchool   1921-8   4s 

Sacramento  County  Cal   1926  4 Hs 

1931  4fti 

Salisbury  N  C  public  Imp  1990  5s 

San  Bernardino  Cal  munlc  Imp  1921-48  4%s 

San  Diego  Cal  munlc  Imp  1921-5  6s 

San  Francisco  Cal  exposition  1921-30  6s 

munic  nt  ry  1921,  1926  6s 

1921-30  5s 

Santa  Barbara  Cal  mission  tunnel  1921-3  5s 

Seattle  Wapb  park  1931  4tts 

water  1931  4fts 

Smyth  County  Va  road  Imp  1948  6b 

tftark  County  Ohio  road  1921-7  5* 

Sidney   N  S  Can  school  1941  4^s 

street  1941  4H« 

Tokyo  Japan  1952  5s 

Toronto  Ont  Can  deb  local  Imp  1922  4s 

1925  4s.... 

gen  cons  In  1923  4Hs 

1924  4Vss 

st  ry  pav  1921  4%s. . 

1923  5s.... 

gen  cons  In  1921-4  6s 

Vancouver  B  C  Can  dab  local  Imp  1923  4H« 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

29,000 

29.000 

29.000 

29.000 

22,110 

29,000 

22,000 

23,110 

100,369 

100,000 

102,000 

100.369 

67,000 

57.000 

67,000 

37,000 

43,088 

43,000 

43,000 

43,083 

60,331 

60,000 

60,000 

60,281 

261,457 

243,833 

197,100 

251,467 

190,750 

190,000 

172,900 

190,750 

245,814 

260,000 

187,500 

245.814 

10,468 

10,000 

7.600 

10.468 

10,478 

10,000 

7.600 

10,478 

28,507 

36,000 

32,200 

38,507 

26,394 

26,000 

23.000 

25,394 

122.377 

125,000 

98.750 

133,877 

128.942 

125,000 

98.750 

123,942 

31.899 

31,000 

22,320 

81.899 

66,627 

68,133 

44,968 

66. 627 

308.042 

300,000 

282,000 

308,042 

153,869 

150,000 

141,000 

153,869 

378,619 

390,000 

370.500 

378.619 

98,716 

100,000 

97.000 

98,716 

1,239,962 

1,850.000 

1,174,500 

1.239.961 

149,302 

150.000 

147,750 

149.302 

933.800 

983,800 

988,800 

933.800 

244,691 

264.000 

224.400 

244,591 

100,227 

100.000 

93.000 

100,227 

500,058 

600,000 

500.000 

500,058 

1,000,081 

1,000,000 

1,000,000 

1,000,081 

1.000.719 

1.000.000 

1.000,000 

1,000,719 

1.000,143 

1,000,000 

1.000,000 

1,000.143 

1.000.170 

1,000,000 

1,000.000 

1.000,170 

166,979 

150,000 

147,000 

166,979 

149.014 

150,000 

141.000 

149.014 

302.937 

304,000 

285,760 

302.937 

185,586 

210,000 

189,000 

185,686 

605.030 

641,000 

596,130 

605,030 

1.000.000 

1,000,000 

970.000 

1,000.000 

183,222 

200,000 

188,000 

183.222 

237,331 

250.000 

235,000 

237,331 

465.687 

•>oo,ooo 

465,000 

465,687 

881.749 

849,000 

832,020 

881,749 

108,028 

110.000 

103,400 

108.028 

195.346 

197.000 

193,700 

195,346 

172,667 

172,402 

169,711 

172,667 

381,223 

400,000 

388.000 

381,223 

62,875 

59,000 

69,590 

42,375 

36,050 

35,500 

31.240 

36,050 

100,990 

99,765 

81,807 

100,990 

250,352 

250,000 

236,000 

250,352 

251,687 

274,933 

189,704 

251,687 

48,649 

50,000 

46.500 

48,649 

120,000 

120.000 

106,600 

120,000 

100.000 

100.000 

96,000 

100,000 

25,683 

26.000 

25,300 

25.685 

18,941 

19.000 

18,890 

18.941 

40.324 

40,000 

39,000 

40.394 

24,911 

24,500 

24,010 

24,911 

42.137 

40.000 

36, RO0 

42,137 

78,351 

77,000 

73,480 

78,351 

74,916 

74,500 

74,640 

74,916 

19.554 

19,000 

19,130 

19.661 

14,177 

14,000 

14.040 

14.177 

190,499 

186.000 

186,430 

190.499 

18,093 

18.000 

18,000 

18.098 

342,250 

340.000 

326,400 

342.250 

402.664 

400.000 

384,000 

402,664 

90.000 

90,000 

90.000 

90,0W> 

88.177 

87.000 

R7.470 

88,177 

74,206 

75,000 

60,000 

74,306 

74,206 

75,000 

60.000 

74,206 

968,594 

973,300 

632,645 

953,594 

97,324 

100,000 

97.000 

97.324 

294,769 

293.000 

265,720 

294,769 

86,534 

87.043 

83.661 

86,534 

496.220 

500. 000 

470.000 

495,130 

248,398 

249,000 

349,000 

148,191 

319,747 

827,000 

817.190 

319,747 

986,170 

986,000 

963.740 

986.170 

51,616 

52,000 

49,400 

51.516 
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Equitable  Life  Amobance  Society 


[1920 


Bonds: 

Victoria  B  C  Can  deb  1952  4a 

1965  4a 

1923  4a 

192S  4Ua 

Virginia  State  1982  3a 

Williams  County  Ohio  road  imp  1921-4  5a. 
Winnipeg  Man  Can  deb  local  Imp  1922  4a. 

19S2  4a. 

1925  4a. 

1925  4s. 

York  Township  York  Co  8  C  rfdg  1942  6a.. 

Atch  Top  ft  Santa  Fe  adj  stamped  1995  4a 

1995  4a 
gen  1995  4s 

1996  4a. • ...... . 

Cal-Ariz  lat  ft  rfdg 

A  1962  4Hs 

E  Okla  dlv  1  1928  4s 
Rky  Mt  d  1  A  1965  4a 
8  Pe  Preectt  ft  Phnx 

lat  1942  6s 

Tans  Sh  L  1  1958  4a 

Atl  Coast  L  equip  D  1921  4\fr 

1st  cons  1952  4s 

Cent  R  R  of  S  C  1st  1921  6s.. 
Charleatn  4k  Sav  lat  1936  7a.. 
Lvllle  ft  Nashv  col  tr  1952  4s 
N  B  R  R  S  C  cons  1933  6s.. 
Snfrd  ft  8t  Ptrsbg  1st  1924  4s. 
Sav  Fla  ft  Western  lat  1934  6s 

B  ft  O  cony  1933  4%a 

equip  Issue  of  1912  1921-2  4 Via 

1913  1922-3  4fts 

1st    1948  4s 

1948  4s 

prior  lien  1925  3^s 

1925  3%s 

rfdg  ft  gen   A   1995  os 

Akron  ft  Barberton  Belt  1st  194?  4* 
Pitta  Jet  ft  Mid  dlv  1st  1925  Sfts.. 
Pitts  L,  Erie  ft  W  Va  rfdg  1941  4s.. 

Southwestern  div  1st  1925  3tta 

Bangor  ft  Aroostook  No  Me  Seaport  R  R 

ft  Ter  1st  1935  5s 

Birmingham  Terminal  lat  1957  4s 

Brklyn  R  T  secured  notes  1921  7s 

Atl  Ave  gen  cons  1931  5s 

Brklyn  City  1st  cons  1941  5s.. 
Coney    Isl    ft    Brooklyn    cons 

1955    4s 

Coney  Is]  ft  Brooklyn  1st  cons 

1948   4s 

Coney  Isl  ft  Brooklyn  Brklyn 
City  ft  Ntown  cons  1  1989  6a 

Buffalo  Creek  gold  1941  6s 

lat  rfdg  19*1  5a 

Buffalo  Rochester  ft  Pitts  eqp  H  1921-4  6s. 

Canadian  Pacific  equip  T  1921-7  4%s 

Carolina  Cllnchfleld  ft  O  eq  E  1922-4  5a.. 

Q  1921-7  6s. 

rhesapk  ft  Ohio  equip  N  1921-4  4%s 

R  1921-4  4tts 

8  1924-36  6H" 

1st  cons  1939  5s 

gen   1992  4^3 

Va  Air  Line  1st  1962  5s. 

Chicago  ft  Alton  1st  Hen  1950  3*4r 

rfdg  1949   3s 

C  B  ft  Q  gen  1958  4e 

Colo  ft  So  1st  1929  4s 

rfdg  ft  ext  1935  4%s 

Ft  Worth  ft  Denvr 

City  eq  C  1921-6 

4%s    

Ft  Worth  ft  Denvr 

City  1st  1921  6s.. 

No  Pac-Ot  Northern  Joint  1921  4s 

Chicago  ft  Eastern  111  equip  H  1921  6Vfc.. 

Chicago  Elevated  equip  A   1921-6  6s 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

46.000 

45,000 

so, COO 

46,000 

100,000 

100,000 

67.000 

100. 000 

61,786 

63,000 

59.860 

61.785 

73,706 

75.000 

72.000 

73,706 

16,709 

17,100 

14.877 

16.709 

106.851 

105.500 

105,500 

105.851 

49,522 

50.000 

48.500 

49,522 

10,000 

10.000 

8.200 

10.000 

71,067 

71.000 

64,610 

71,067 

207.228 

207,000 

163.530 

207.213 

66,148 

66,000 

54,320 

66.148 

3.783,698 

4,091,000 

3,261.160 

3,788,598 

187,897 

200,000 

187,897 

1.321,283 

1.290.000 

2.673.000 

1.331,233 

2,058,666 

2.010,000'* 

«... 

2.058.666 

1.482,347 

1,500; 000 

1.276.000 

1.483.347 

337,732 

366,000 

325,740 

337.73* 

85.886 

100,000 

76.000 

86,886 

525,838 

500,000 

466.000 

525.888 

378.464 

400,000 

316,000 

378,464 

59,912 

60.000 

60.000 

69.912 

1,446.818 

1.500,000 

1.236,000 

1,446,318 

201.318 

200,000 

200.000 

201,348 

383,074 

300.000 

342.000 

383.074 

1.434.979 

1.500,000 

1.125.000 

1,434. TO 

112,604 

100,000 

105.000 

112.C04 

43,088 

44,000 

40.920 

43.0<B 

118.036 

100.000 

106.000 

118,086 

969,013 

1.000,000 

760.000 

969.013 

39.888 

40.000 

39,600 

39.888 

11.894 

12,000 

11.690 

11.894 

1,021,884 

1.000.000 

1.520,000 

1.021.834 

1,032.296 

1.000.000 

1.032.296 

2,954.504 

2,996.000 

2,610.000 

2.964,504 

4.931 

6.000 

4,9311 

3,005.864 

3,000,000 

2,310,000 

3,006,864 

246. 108 

250.000 

202.500 

246.108 

994,787 

1.025,000 

861,000 

994.787 

1.333,073 

1,350,000 

931.500 

1.333.073 

2.641,548 

2,765,000 

2.267,300 

2.641.5*8 

253.584 

242.000 

157.300 

253. 5S4 

227,776 

250.000 

177,600 

227.776 

896.000 

1, 120,0  M) 

593.600 

593. COO 

420,000 

420.000 

298,200 

29S.200 

105,136 

100,000 

77,000 

105.136 

750,000 

1.500.000 

450.000 

450.000 

926,400 

1.158.000 

428.460 

428.460 

413.100 

469. 0C0 

257,040 

257.040 

114,724 

100.000 

90,000 

114.724 

600.000 

500. f 00 

415.000 

500.000 

237,664 

236.000 

230.100 

287,664 

1,075.394 

1.092.000 

1,039, SCO 

1,075,394 

50,267 

50.000 

48.470 

60.267 

172,483 

173.000 

16\220 

172.4(3 

43.978 

44,000 

43.100 

43.978 

97.848 

100,000 

97.050 

97. 848 

235.836 

240.000 

240,000 

2S\  326 

644,111 

608.000 

583,680 

644.111 

2.657.381 

2.500.000 

1,960,000 

2.657. 3*1 

849.440 

802.000 

713,780 

849.440 

1.794.352 

2,500.000 

926,000 

1.794.352 

2.666.872 

3.125.000 

1,500.000 

2,655.872 

845.108 

850,000 

705.500 

845,108 

570.474 

500.000 

516. COO 

570.474 

981,358 

1.000,000 

790, COO 

981. 3*8 

62,000 


62,000 


CO. 030 


62,  (K0 


1,013.311 

1.000.000 

1,000,000 

1.013,311 

3.001.178 

3,000.000 

2.910.000 

3,001,178 

49,943 

ro, ooo 

50.0no 

19.943 

351.055 

353,000 

327,050 

351,055 
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Bond*:  Book  value 

Chicago  Great  Woatern   1st  1969  4a 917,818 

(hi  indlanap  A  Loulavl  ©quip  A  1981  4VtS..  4. 998 

C  1921-8  4fcs  88,784 

rfdcr  1947  to 768,281 

i  hi  Milw  A  St  P  conv  1982  4}fa lf,181 

dob   1984   4s 1,884,898 

gon  A  1989  4s 1,000,000 

*  rfdg  B  cv  2014  to.  28,000 

gold  permanent  1926  4s..  8,498,678 

Chi  A  Pac  W  dv  1  1921  to  430.000 

Cbi  ft  Northwestn  deb  1921  6s 2,298,180 

reg  1921   to 1,012.400 

reg  1933  5s 668,639 

rog   1983   to 260,846 

equip  B   1921-2  4fts 99.760 

C   1922  4fes 2,988 

Des  Pins  Val  1  1947  4Kb  249.619 

Milw  A  St  L  1st  1941  3*to  929,296 

1941  Sfts  9,816 

Peoria  A  N  W  1 1926  Sfts  98,790 

Prnctn  A  N  Wl  1926  8fti  196,676 
Sioux  City  A  Pacific  1st 

1986    3fts 240  887 

Chi  Rock  Isl  A  Pac  1st  A  rfdg  1984  4a....  8,648.'sSl 

gen   1988  4s 188,466 

Burl  Cedar  Rods  A  No 

1st  reg  1984  to 82,486 

Chi  A  Western  Indiana  cons  1952  4a 1,878,918 

reg  1962  4s...  1,086,180 

Ciacinnatl  Hamilton  A  Dayton  gen  1942  to.  100,000 

Cin  N  Orl'ns  A  Tex  Pac  eq  D  1922-4  4fts..  107,849 

Cleveland  Ry  Co  1st  1931  to 42,132 

0  A  H  1st  Ilea  equip  1922  4 Vis 626,065 

Chateaugay  Ore  A  Iron  rfdg  1st 

1942    4s 962,661 

telsvmre  Lackawanna  A  Westn  N  T  Lack 

A  Western  ter  A  imp  1923  4s 1,304,310 

Dent  A  R  Grande  1st  cons  reg  1986  4*4*.. .  1,087,668 

R  Qrande  W  1  c  1949  4s  468.068 

Dutath  Mlssabe  A  Northern  gen  1941  to...  486,877 

Eastern  France  new  1964  Ss 15,297 

Old   18634   Si 7,838 

Elfin  Jollet  A  Eastern  1st  1941  to 1. 068*209 

EI  Paw  Ud  Pass  Depot  1st  1921-33  to....  168,801 

Brie  eqnlp  Q  1921  4fes 129,900 

S  1921-2  4*»s 49,826 

T  1922-8  to 20.085 

U  1921-3  to 134.447 

V  1923  6s 26,177 

AA  1922-2  to 25,164 

BB  1921-4  4ftB 79,798 

CC  1921-6  4%s 601,906 

cons  ext  1980  7s 1,204,260 

Lons;  Dock  cons  1935  to 863, 862 

Pennsylvania  coll  1951  4s 629,607 

Gt  Northn  1st  A  rfdg  A  1961  444* 107,618 

Mont  Central  1st  1887  to 884.438 

8t  Paul  Minn  A  Manitoba  cons 

1883  4%s  236,982 

8t  Paul  Minn  A  Manitoba  Pac 

ext  1848  4s 688,814 

Hocking  Valley  equip  1923  5s 1,994 

Colum  A  Tol  1  1866  4s  618,888 

Hudson  A  Manhattan  car  trust  C  1921  to  42,000 

111  Cent  eq  A  1921-22  4fcs 180,663 

B  1921-22  6s 97,488 

C  1988-26  444* 206,897 

sterling    I960    Sfts 918,223. 

Ill  Gent  A  Chi  8t  L  A  N  O  jt 

1st  rfdg  A  1868  6s 1,867,668 

rfdg   1986   4a 2,860,086 

Cent  of  Ga  cons  1846  to 1,774,745 

1841  to 827,870 

eq   L  1828-84   4%s....  100,880 

1st  res;  1345  to 1,147,901 

Wrightsv   A   Tennille 

1st   1888   is 168,888 

C  8t  L  A  N  Orl  eq  A  1921-34  to  210,80 

LtmlST  dlT  *  terml  1st  1868  8**s  80,118 

88  L  dtr  *  terml  1st  reg  1981  3s  800,816 


Market 

Amortised 

Par  ralue 

value 

ralue 

1. 000,000 

600,000 

917,318 

6,000 

6,000 

4.999 

84,000 

SO. 750 

88.786 

600,000 

694,000 

768.262 

17,000 

13,090 

16,181 

2,000,000 

1.400,000 

1.834,193 

1.000.000 

740.000 

1,000,0.-0 

25,000 

19,760 

2"»  ,000 

3,600,000 

2,988,000 

3,483.676 

430,000 

430.000 

430,000 

2,290,000 

S.300,000 

2.296,110 

1,010,000 

1,012.400 

520,000 

720.000 

568,639 

230,000 

250.346 

100.000 

99.000 

P9.760 

8,000 

2.940 

2,488 

260,000 

212.500 

249,619 

990,000 

740,000 

922,295 

10,000 

9.816 

100.000 

91,000 

98.790 

200,000 

182,000 

196,676 

250,000 

197.500 

240,387 

4,000,000 

2,800,000 

3,648,531 

288,000 

180,880 

188,460 

35,000 

32,550 

32.435 

1,960.000 

1.920.000 

1.S78.913 

1,050,000 

1.085,180 

100,000 

S3. 000 

iOO.OOO 

108.000 

102.540 

107,841. 

42.000 

37,380 

42.132 

528,000 

522,720 

626.035 

990,000 

643.600 

988,661 

1.300.000 

1,222.000 

1,304.310 

1,000,000 

730.000 

1.03?.fr'<8 

500.000 

290.000 

45S.00S 

462,000 

438,900 

485, 877 

17.177 

10.91)3 

15,297 

8,202 

5,249 

7,33< 

947,000 

862,800 

1,068,209 

155,000 

143,370 

158,301 

130,000 

130,000 

129,900 

50.000 

49.220 

49,82o 

20,000 

19.800 

20,030 

134,000 

130,960 

134,447 

25,000 

24,000 

25,177 

25,000 

24,300 

25.164 

80,000 

77,000 

79,798 

505,  OttO 

480,860 

501,906 

1,216,000 

1,191,680 

1.204,260 

COO, 000 

315,000 

363,362 

663,000 

623,770 

629,607 

164,000 

188,860 

187,818 

800,000 

388,000 

884.488 

286,008 

808,860 

888.882 

697,818 

466,898 

688.814 

2.U0J 

1,980 

1.994 

800,000 

370,000 

618,888 

42,000 

42,000 

43.000 

181,000 

188,860 

•*sWi"JO# 

97,000 

96,160 

87.488 

810,000 

199,790 

806,897 

1,000,000 

730,000 

818,288 

1,648,000 

1,481,400 

1.667,882 

8,000,000 

2,400,000 

2.960.086 

1.640,000 

1,746,100 

1,774,746 

888,000 

887.870 

100,000 

94,600 

100,880 

1,000,000 

860,000 

1,147,881 

180,000 

162,000 

168,996 

808,000 

808,680 

810,862 

66,000 

41.608 

80,718 

888,000 

168,088 

200.616 
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Bonds:  Book  value 

Intel*  Cons  Interb-Met   coll   1966  4%s....  148,800 

Interb  R  Trans  1  A  r  1966  5r  8,867,001 
Man  Ry  cone 

1980    4a    ..  8,148,047 
N  Y  Rye  1st  real  est  A  rfdg 

1948  4a  112,500 

NYRyi  Bway  A  7th  At  let 

cons   1948   6a 898,066 

N  T  Rya  Colum  A  9th  At  1st 

1998  6s  96.660 

N  T  Rye  Lex  At  A  Pavonla 

F-ry  1st  1998  6a 467,800 

N  T  Rys  Lex  At  A  Pat  en  la 

Fry  1st  reg  1998  6a 16,800 

N  T  Rya  South  F'ry  1  1919  5s  86,600 
Thirty-fourth   Street 

Cr'gt'n  1st  1996  5s  341,677 

Int'al  A  Gt  Northern  1st  1922  7s 2,600,000 

Int  Trac  Co  Buff  Int  Ry  ref  A  Imp  1962  6s  480,648 

Kansas  City  Southern  eq   D  1921-24  5s 96,736 

1st   1960   8e 888,688 

Lehigh  A  New  England  eq  D  1981-28  4Vb«  99,766 

Lehigh  Val  cons  annuity  reg  Irredeem  6s  188,888 

tennl   1st  reg  1941  6a 1.186,614 

Eaatn  A  Amy  1  ext  reg  1928  5s  86,880 

Loulsv  A  NaahT  eq  A  1921-28  5s 165,886 

Atl  KnoxT  A  C  d  1966  4s  216,172 

M  A  Mont  Jt  1  1945  4tts  787.896 

S  A  N  Ala  cons  1986  5s  1,106,642 

S'the  A  St  L  d  1  1921  6s  387,874 
So-L    A    N    Jt    Monon 

coll  1962  4s 478,407 

Mexican  Central  eq  No  10  1914-17  5s 171,000 

Mlnneap  St  Ry  Minn  Lyndale  A  Minn  1st 

1922    7s     191,981 

Minn  St  P  A  S  S  Marie  eq  C  1921  4V4» 49,978 

E  1922-28  4 Vis.  49,886 

F  1921-28  5s...  147,247 

G  1921-26  4,£s.  150,412 

Minn  S  S  Marie  A  Atlantic  1st  1926  4s..  22,717 

Mo  Kans  A  Tex  eq  1921  5s 14,984 

1st  ext  1944   5s 50.000 

1st  A  rfdg  2004  4s 800,000 

Mo  Pac  1st  A  rfdg  A  1966  5s 2,077,192 

B  1928  5s 996.061 

3d   extended   1988  4a 898,687 

Pac  of  Mo  1st  ext  1938  4a 207,406 

St  L  Iron  Mtn  A  So  equip  No  2 

1921  5a  6,000 

St   L   Iron   Mtn   A  So   gen   cons 

r  A  1  grant  1981  fc 2,011,219 

St   L   Iron   Mtn   A   So   gen   cons 

r  A  1  grant  gtd  1931  5s 1.203,008 

St  L  Iron  Mtn  A  So  un  A  rfdg 

1929    4s    484,909 

St  L  Iron  Mtn  A  So  Pine  Bluff 

A  Western  1st  1923  5s 101,279 

St  L  Iron  Mtn  A  So  rlv  A  gulf 

dlT  1st  1933  4« 2,421,809 

Verdigris  Val  Ind  A  Western  1st 

1926  5s  28,286 

Mobile  A  Ohio  equip  H  1922-28  6s 16,119 

Montgomery  div  1  1947  6s  808,901 

St   Louis  &  Cairo  1931   4s.  119.926 

Montreal    Tramways   lat  A   rfdg   1941   5s..  100,689 

Now  Orleans  Terminal  1st  A  1953  4s 460,488 

N  Y  Cent  cons  A  1998  4s 4,953,247 

deb  1984  4a *  3,009,248 

equip    1981-80   4*8 642,668 

BAA   equip   1922  4*8 208.660 

1924  4%s 24.411 

CleT     Cln     Chi     A     St     Louts 

eq  issue  of  1914  1921-26  5s....  674.941 
CleT     Cln     Chi     A     St     Louis 

eq  Issue  of  1915  1923-28  6s....  16.051 
Cler     Cln     Chi     A     St     Louie 

gen  1998  4s 980,646 


Par  value 

value 

value 

620,000 
2.600,000 

142,600 
2,170,000 

142,660 
8,867,001 

2,088,000 

1,868,950 

2.148,047 

225,000 

88,860 

82,260 

854,000 

198,240 

882,  OK 

266,000 

1,168,000 


484,000 


484,000 


42,000 

82,000 

18.800 

12,200 

300,000 

166,000 

341,677 

8,600.000 

8,840,000 

8,600,000 

600,000 

820.000 

460.648 

96,000 

91,940 

96,736 

600,000 

880.000 

222.618 

100,000 

98,600 

80.706 

100,000 

116.000 

116.000 

1,000,000 

1,000,000 

1,186.614 

89.000 

86,440 

86.220 

166,000 

164,870 

166.226 

300,000 

284,000 

216,172 

746,000 

640,700 

787,282 

1,000,000 

970,000 

1.106,642 

827,000 

227,000 

227,874 

600,000 

816,000 

478,487 

842,000 

171,000 

171.080 

192,000 

192,000 

191.981 

60,000 

60,000 

40.878 

60,000 

47,820 

48,888 

147,000 

144,680 

147,247 

160.000 

142,260 

160,412 

25,000 

28,000 

22,717 

16,000 

16,000 

14,884 

100,000 

80,000 

80,000 

500,000 

260.000 

260,000 

2,200,000 

1,870,000 

2,077.182 

1,000.000 

920,000 

888,081 

400,000 

292,000 

382,587 

267,000 

208.170 

207,406 

6,000 

6.940 

6,000 

1,867.000 

1.726.310 

2,011,218 

1.188.000 

1,063,690 

1,202,008 

soo.ooo 

:wr>,ooo 

484.90^ 

100.000 

91,000 

101,278 

2,600.000 

1.890,000 

2.421.808 

25,000 

22,600 

28,888 

16,000 

14,600 

18.118 

726.000 

594,600 

802.801 

124.000 

?6.71'0 

119.926 

100,000 

•78,000 

180,829 

600,000 

886,000 

460.428 

5,260,000 

8.882,600 

4,862,847 

3,000.000 

2,490.000 

8.000,248 

600,000 

643.900 

642,868 

210,000 

201,760 

208.680 

25,000 

22,750 

24,411 

669,000 

642,260 

674.841 

16,000 

15,100 

16.081 

1,000,000 

1,420,006 

880,948 

1920] 


Equitable  Life  Assurance  Society 


29 


New  York  Cent  Clev  Cln  Chi  A  St  Louts 

gen  1998  4s 

Cler    Cln    Chi     ft    St     Louis 

Cairo  dir  1st  1989  4s 

Cler    Cln    Chi     ft    Si    Louis 
Cfn  Ind  St  L  ft  Chic  gen  1st 

reg   1936  4s 

Cler  Cln  Chi  ft  St  Louis 
Peoria  ft  Bastn  1st  e  1940  4s 
bid  111  ft  Iowa  1st  1960  4s.... 
Kanaw  ft  Mich  eq  1921-24  4fts 
2d  1917  6s.... 
L  Shore  ft  Mich  So  deb  1928  4s 
Merchants    Dispatch    Trans    eq 

1921-20  4%s   

Mich   Cent  coll   1998  3tts 

Mich  Cent  coll  reg  1998  Sfts.. 

Mich  Central  equip  1922  6s.... 

Tol   C  S   ft   Dot 

1st  reg  1900  4b 

N   T  C   lines   equip    Issue    of 

1910     1921-20     4%s 

N   T    C   lines    equip    issue    of 

1912   1921-20  4tts 

N   Y   C    Unas    equip   issue    of 

1910  1921-20  4%s 

Pitts  ft  Lake  Erie  eq  issue  of 

1920  1921-05   9Ks 

Pitts  ft  Lake  Brie  2d  A  ft  D 

1928    6s    

Rome   Watertn   ft  Ogdensb    1st 

eons   1922   6s 

Toronto    Hamilton    ft    Buffalo 

equip  A  1921-22  4fts 

West  Shore  1st  reg  2061  4s — 

Western  Transit  1922  Sfcs 

N'TNHIH  equip  A  1921-29  6s 

equip  BB  1921-26  4Kb.... 
equip  CC  1922-24  4%s.... 
Cent  N  Bng  1  gtd  1961  4s 

X  T  0  ft  W  gen  1966  4s 

Sen    reg    1955    4s 

rfdg  reg  1990  4s 

N  T  State  Rys  1st  cons  A  1902  Ofts 

Norfolk   ft  Western    dir   1st   lien   ft   gen 

1944   4s    

Norfolk  ft  Western   diy  1st   lien    ft   gen 

reg  1944  4s 

Norfolk  ft  Westn  eq  ser  1914  1921-24  4^s 

1st  cons  1990  4s 

1st  cons  reg  1690  4s.... 
Poch  C  ft  C  Jt  1941  4s.. 
secured  notes  1924   6s.. 

Northern  France  new  1960  2s 

old   1960  2s 

Northern  Pae  prior  lien  1997  4s 

1997  4s 

Puts-Lyons  Medit  France  new  1968  2s.. 

old   1959  t>.... 

Paris-Orleans  France  new  1900  2s 

old  1901  2s 

Pi  gen  A  1906  4%s 

gen  frt  eq  issue  of  1912  1021-22  4s.... 

1912  1921-22  4Hs.. 

Long  Island  1st  eons  1901  5s 

rfdg   1949   4s 

unified   1949  4s 

Md  Del  Va  1st  1055  6s 

Pa  Co  coll  1901  4s 

1st   1921   0%s 

ser  A  trust  etfs  R  1907  8%s.. 

B  trust  ctfs  1941  Ofts 

D  trust  ctfs  1944  3%s 

Cler  Akron   ft   Columbus    gen 

MOT   0s     

Toledo  Walhondlng  Val  ft  O  1st 
B    1932   4%s 


Book  value 

1,021,022 
28, 577 

68,29o 


Par  value 

1.000,000 
60,000 

88,  OCX  J 


Market 

value 


28,000 


73,  «JJ0 


Amortised 
value 

1,021,082 

28,077 

68,295 


278,202 

800,000 

105,000 

278,202 

48,217 

60,000 

80.500 

a,  317 

207,676 

400,000 

884,400 

807,070 

78,416 

87,000 

78.800 

78,416 

4,993.457 

6,000,000 

4,400.000 

4,008,057 

214,506 

210,000 

200.200 

214,680 

1,269,205 

1.602,000 

1,340,000 

A»  v5f*%o^V9 

414,264 

408,000 

414,804 

74.845 

76.000 

74,250 

74,846 

284,822 

200,000 

210,000 

884,822 

1,049,216 

1,052.000 

1,680,080 

1,048,816 

079.805 

081,000 

052,640 

070,805 

1,022,915 

1,082,000 

992,000 

1,082,015 

294,489 

800,000 

200.000 

204,489 

1,182.099 

1,100,000 

1,012,000 

1,128,009 

129,208 

120,000 

127,710 

189,888 

174,607 

175,000 

172,160 

174,607 

881,267 

825,000 

642,950 

881.807 

220,606 

'286,000 

213,850 

280.005 

681,098 

078,000 

087,010 

081,098 

824,428 

224,000 

808,800 

884,488 

240.000 

240.000 

228,800 

840,000 

941.129 

1,000,000 

600,000 

041,129 

194,926 

212,000 

136,710 

194,926 

4,595 

5,f>00 

4,595 

1,020,471 

1,000,000 

600,000 

1,080,471 

174,095 

200,000 

124,000 

174,605 

2,504,247 

2,744,000 

3.686.200 

2,084,247 

1,701,128 

1,800,000 

1,701,128 

1,299,027 

1,209,000 

1,262,400 

1,290,087 

1,017.050 

1,008,000 

1,088,080 

1,017,059 

1,029.652 

1,016,000 

1.080,052 

146,446 

150,000 

123.000 

146,445 

289.075 

800,000 

297.000 

289,076 

42,400 

47,675 

80.448 

48,409 

8,017 

8,976 

5,744 

8,017 

781,998 

746,000 

1,822,500 

781,005 

1,071,972 

1,605,000 

1,571,972 

46,187 

61,405 

22,488 

45.187 

38,727 

48,908 

28,640 

88,787 

07.442 

70,838 

60,879 

67,4a 

8.204 

9,204 

0,207 

8,804 

1,902,800 

2,000,000 

1.700,000 

1,008,800 

40,776 

50,000 

49,500 

49,770 

50,920 

00,000 

60,000 

60,986 

51,291 

50.000 

52,700 

61,201 

1,029,114 

1,050,000 

798,000 

1,020,114 

298,992 

300.000 

21*. 000 

298.992 

420,965 

422,000 

147.700 

147,700 

1,487.649 

1,500,000 

1,290,000 

1,487.649 

500,782 

500,000 

600.000 

600,783 

215,094 

239,000 

176,860 

216.004 

472,086 

600.000 

870,000 

478,006 

588,029 

616,000 

466,840 

688,080 

58,898 

01,000 

67,840 

58,808 

68,219 

70,000 

62,300 

03,319 

30 
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Bonds : 

Pa  Pitts  Cln  Chi  &  St  L  cons  P  1958  4h.  . . 

Yand  cA195S4a 

A  1965  4s 

B  1967  4s 

T  Haute  A  Peor 

1st  1942  6s.... 

Sua  Bloomsb  A  Berwick  1st  1962  6e.. 

Western  N  T  A  Pa  ten  1943  4s 

Philadelphia   R   Transit  eq  B  1921-26  6s. . 

C  1923-25  5s. . 
Pub  Service  Corp  N  J  Public  Service  By 

Co  equip  C  1921-22  6s 

Pub  Service  Corp  N  J  Public  Service  By 

Co  equip  D  1921-24  6e 

R  R  Securities  Co  111  Cent  Stk  Int  ctfs 

A   R  1962  4s 

Reading  Co  Atlantic  City  1st  cons  1951  4s 
Jersey   Central   coll   19614a.... 

19614s.... 

Phila  A  Readg  C  A  I  Gn  1997  4s 

Richmond-Washington  coll  gtd  1942  4s.... 

Rutland  Ogdensb  A  L  Cham  1st  1948  4s.. 

St  Louis-San  Fran  prior  Hen  A  1950  4s.. 

O  1928  6s.. 
St    L-San    Fran    Kans    City    Ft    Scoti    A 

Memphis  cons  1928  6s 

St  Louis  Southwn  equip  B  1921-24  6s.... 

1st   1989  4» 

St  Paul  Union  Depot  1st  1980  6s 

Salt  Lake  City  Union  Depot  1st  1988  6s.. 

Seaboard  Air  Line  equip  N  1921  4fcs 

P  1921-28  6s 

Q  1921-24  5s 

1st  1960  4s 

rfdg    1969    4s 

Atl-Birm  1st  1988  4s.... 
Southern  development  A  gen  A  1966  4s.. 

equip     O  1921  efts 

P  1921  4%s 

8  1921-24  5s  

1st   cons    1994   6s 

Atlanta   A   Charlotte   Air   Line 

1st  A  1944  4%s 

Atlanta   A   Charlotte   Air   Line 

1st  B  1944  6e 

Bast  Tenn  reorg  3988  6s 

B  Tenn  Va  A  Ga  1  c  1956  5s.. 

Memphis  dlv  let  1994  6s 

St  Louis  dlv  1st  1951  4« 

Va   Midland   D  1921  6s 

F  1981  5s 

Va  A  Southwn  eq  F  1921-22  6s 

Q  1921-84  5a 
3th m  Pac  coll  (Cent  Pac  stock)  1949  4s.. 

equip     A  1921-28  4%« 

B  1921-28  4*s 

1st   rfdg   1956   4s 

Cent  Pac  1st  rfdg  1949  4s 

1st  rfdg  reg  1949  4s.. 

th   sht  In  1st  1964  4s 

Oalv     Barrsbg     A     San     Ant 

Mez  A  Pac  est  1st  1931  6s 

Houston  A  Tex   Cent  Waco  A 

No  West  dlv   1st  1980  6s.... 

Oregon  A  Calif  1st  1927  5s.... 

San  Fran  Term  1st  1950  4s — 

Term  R  R  Assn  of  St  L  gen  rfdg  1963  4s 

Tex  A  Pac  1st  2000  5s 

Louisa  D  Br  Lns   l«t  1931  5s 

Third  Ave  N  T  adj  Income  1960  6s 

1st   rfdg   1960   4s 

42d  St  M  A  St  N  Ave  1st 

1940    6s     

Union  Pac  1st  Hen  A  rfdg  2008  4s 

1st  A  land  grant  1947  4s 

1st  A  land  grant  reg  1947  4s.. 
Ore  R  R  A  Nav  Co  cons  1946  4s 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

1,027.856 

1,000,000 

870,000 

1,027,850 

542.000 

686,000 

1.228.000 

648,000 

1,018,084 

1.000,000 

1,013.084 

1.889,621 

1,860,000 

1,080,000 

1.280,621 

589,486 

500,000 

420,000 

9MPg>  «60v 

818,887 

800,000 

264,000 

818,887 

928,841 

1.000,000 

670,000 

928,841 

826,696 

228,000 

210,600 

225. 694 

26,974 

27,000 

24,870 

26,374 

100,000 

100,000 

96,600 

100,000 

60,813 

61,000 

67,810 

OO.SU 

1,688,694 

1.700,000 

1,020,800 

LOSS,  084 

486.404 

600,000 

886,000 

486,404 

1,983,245 

1,940,000 

1,862,600 

1.933,246 

9,9a 

10.000 

9.908 

607,221 

600,000 

486,000 

607,221 

511.195 

600,000 

405.000 

511,195 

178,616 

200,000 

120,000 

178.615 

821,401 

460,000 

279,000 

881,401 

44.544 

60,000 

44,600 

44,644 

177,791 

178,000 

178.000 

177,701 

108.888 

104,000 

101,640 

108, 8SS 

533,616 

811,000 

567.700 

583.416 

78.871 

71,000 

78.180 

73.871 

448,876 

468,000 

898,400 

442,276 

69.942 

60,000 

60.400 

60.942 

18,086 

18,000 

17.640 

18,086 

289.692 

888,000 

280,800 

889.002 

221,970 

260,000 

167,500 

221.070 

886,444 

1,000,000 

510.000 

886,444 

968,169 

1,000.000 

710,000 

968,169 

804,288 

1,000,000 

080,000 

804.288 

24,984 

26.000 

24.760 

24,084 

114,918 

116,000 

113.860 

114,018 

488.260 

486,000 

424.550 

438,260 

1.074,923 

1.000,000 

920.000 

1.074,825 

220.206 

225,000 

191,260 

820.200 

288,486 

275,000 

266.760 

swl|f§v 

1,071,876 

1.000.000 

920.000 

1,071,878 

87.311 

100,000 

98,000 

87,811 

424,222 

875,000 

887,600 

484.822 

49,401 

69.000 

42,480 

40,401 

809,879 

809,000 

809,000 

800.879 

1,060.542 

1,000,000 

960,000 

1,060.542 

10,028 

10,000 

9,800 

10.028 

187,560 

187.000 

133.720 

187, 5*0 

667,858 

710.000 

689,000 

607,860 

146,496 

146,000 

143.840 

146,405 

91,776 

92,000 

90,180 

01,775 

2,688,249 

2.676,000 

2,140,800 

2.688.240 

3,621,905 

3,600,000 

8,688,000 

8,621, 80S 

998.808 

1,000.000 

998.808 

974,666 

1.000.000 

740.000 

974,000 

2.802,883 

2.875,000 

2,208,750 

2,602,  828 

111.408 

100,000 

97.000 

111.408 

144,142 

161,000 

140.480 

144,142 

1,749.518 

2,000.000 

1,620,000 

1,740.018 

980,616 

1,000,000 

TOO,  080 

080,  Kit 

2,179,886 

1,800,000 

1,684,000 

2.170.285 

1,084.206 

1,000,000 

800,000 

1,084.208 

700.000 

1.400,000 

504,000 

504.000 

420,869 

590,000 

824,500 

420,860 

518.814 

600,000 

400,000 

618,814 

1,911,727 

2,000,000 

1,080,000 

1,911.727 

776,111 

746.000 

2,660,000 

770,111 

2,288,646 

2,266,000 

2.888,048 

1.807,670 

1.894.000 

1.534,140 

1,807,670 

1930] 
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Book  value 

Cales  Pa  Ore  Shrt  La  com  lit  1840  6s..  1.517.190 

1st  1022  0t 2.708.607 

r    coupon    1*20   4a  1.400, 140 

rfdg  reg  1029  4s..  1.400.140 
Ore-Wash  R  R  A  Nat  Co  1st 

rfdS  A  1001  4s 1,610,171 

Colon  Pao-So  Pac  Pac  Fruit  Bx  equip  A 

lfU-95    7a 602.401 

Uattad  Railways  of  St  L  Llndell  Ry  1st 

art   1021    4%s 409  002 

Utah  Lt  A  Ry  Cons  Ry  A  Pwr  1st  1021  6s  100,'oQO 

Wabash  1st  IfOf   6s 1.2tt.676 

2d    1020    6s 280.047 

Wsstera  Francs  new  i960  3s 22.227 

old  1051  Os 22.080 

Issue  of  1012  reg  1982  4s  1,006,605 

Western  Maryland  equip  B  1921-20  6s....  100.124 

1st   1962   4s 1,708,688 

1st  reg  1062  4s 8.807 

Wichita  Union  Terminal  1st  1041  4fcs....  008,620 
Ark   Val    Sugar    Beet   A   Irrigated    Land 

Ob  sinking  fond  1041  6s 000,000 

Bklyn  Union  Gas  Co  N  Y  1st  eons  1940  6s  100,124 
Interaatlona]   Merc   Mar   Co   N   J   1st  A 

coll  trust  8  F  1041  fs 200.761 

Newark  Cone  Gas  Co  N  J  cons  1048  6s....  520,084 

Jfw  Anutdm  Gas  Co  N  T  1st  cons  104S  6s  868,729 

N  T  Teln  Go  N  T  1st  A  g  skg  fd  1989  4Hs  40,400 

United  Eleo  Co  M  J  1st  1949  4s 212,080 

Western  Union  Teleg  Co  N  Y  fndg  A  real 

Lie  1000  4Mb 1,664,820 

Totals    of   bonds 0860,821,417 


17180 
10800 


10800 

10182 


Atchison  Topeka  A  Santa  Fe  com..  81,770,600 

pfd...  1,000.000 

Brooklyn  City  Brklyn  N  T  par  810  860.100 

Chicago  A  North  Western  com....  888,800 

pfd 012,000 

Illinois   Central    204,000 

Manhattan  Ry   Co  New  York  N  Y  2.000,000 

PennsylTanla    par    860 600,000 

Union    Pacific    pfd 1,204,000 

Glrard    Trust    Co    Phlla    Pa 272,228 

Nat  Bank  of  Com  New  York  N  Y  4,004.606 

Brklyn  Life  Ins  Co  New  York  NY  109.008 

Cons  Gas  Co  New  York  N  Y 602.600 

Totals   of  stocks 814.679,884 

Totals  of  bonds  and  stocks..  8870,001,201 


Market 

Amortised 

Par  value 

▼alas 

Talus 

1, 850.000 

1,209,000 

1,527,100 

2,064,000 

2,  tea,  000 

2,708,10)7 

1,600,000 

2,820.000 

1,400.140 

1,600.000 

1,400,100 

1.780,000 

1,280.000 

1.010,271 

600,000 

IH.  000 

502,481 

600,000 

400,000 

409.002 

100,000 

06.000 

100,000 

1,111,000 

ApV##p  4*4fW 

1,248,675 

274.000 

222,000 

208.007 

20.244 

10,607 

28,227 

26.280 

10,242 

22,260 

1.906.606 

1,272.021 

1,900,686 

106.000 

164.760 

100,114 

2,016,000 

1.226.260 

1,780,688 

10,000 

8,807 

876,000 

200,260 

808,620 

2,460,000 

OH,  000 

020,000 

100,000 

80,000 

100,124 

280,000 

200,800 

200,701 

600,000 

440.000 

620,084 

820,000 

240.600 

208,720 

60,000 

42,000 

40.400 

260.000 

177.600 

212,028 

1.500.000 


1.200,000 


1,664,820 


8800,860,014 

2211,010,000 

8284,710,612 

Market 

value 

81.718,000 

91,608,280 

H,  608,880 

1,000,000 

820,000 

820, 000 

400,810 

887,462 

827,462 

882,800 

804,268 

804.268 

510,000 

022.200 

822,200 

220,000 

211,200 

211,200 

2,000,000 

1,420,000 

1,420.000 

600,000 

466,000 

466.000 

1,018,200 

1,122,740 

1.122.740 

40.000 

224.800 

224,800 

2.600,000 

0,126,000 

0.126,000 

126,000 

184,480 

184,480 

460,000 

427,600 

214.478,027 

8828,888,000 

427,600 

$11,081,810 

814,478,027 

8281,801,724 

8800,127,680 
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DEFERRED  DIVIDENDS  PAID  IN  1920  PER  $1,000  OF  INSURANCE 


Euro  or  Policy 


life... 
10-payment  life. 
16-payment  life, 
me. 


Ordinary  hfe — 
10-payment  Hfe. 
16-pay meat  life, 
life. 


Aob  at  Imub,  25 


15-TBAB  PBBIOD 


pre- 

tmiim 


$21  49 
51  67 
38  35 

•  •■■■• 


Divi- 
dend 


$76  54 

87  68 
96  87 


20-TBAB  PBBIOD 


Annuel 
mium 


$21  49 
51  67 
38  35 
31  83 


Divi- 
dend 


$137  41 
142  22 
154  48 
165  68 


Aob  at  Lbsub,  35 


15-TBAB  PBBIOD 


Annual 
pre- 
mium 


$28  11 

45  9i 
38  34 


Divi- 
dend 


$87  80 

iii'n 

102  11 


20-TBAB  PBBIOD 


Annual 
pre- 
mium 


$28  11 
61  53 
45  91 
38  34 


Aob  at  Imub,  45 


Aob  at  Issue,  55 


$39  55 

$96  15 

$39  55 

$200  20 

$60  72 

$156  47 

$60  72 

75  57 

112  94 

57  16 

126  90 

•  ••••• 

•  ••«•• 

48  52 

239  53 

66  69 

Divi- 
dend 


$163  28 
165  32 
181  33 
196  96 


$409  51 


445  74 


DEFERRED  DIVIDENDS  PAID  IN  1920  PER  $1,000  OF  INSURANCE 


Aob  at  Imub,  25 


Knn>  or  Pouct 


20-year  endowment 


20-year  endowment 


15-TBAB  PBBIOD 


Annuel 
pre- 
mium 


Divi- 
dend 


$68  82   $141  44 

$50  53 

39  90 
33  15 

Aob  at  Imub,  45 


20-TBAB  PBBIOD 


Annual 
pre- 
mium 


Divi- 
dend 


229  02 
197  03 
175  97 


Aob  at  Imub,  35 


15-TBAB  PBBIOD 


Annual 
pre- 
mium 


$70  50 


Divi- 
dend 


$152  86 


20-TBAB  PBBIOD 


Annual 
pre- 
mium 


$52  47 
42  23 
35  99 

Aob  at  Imub,  55 


Divi- 
dend 


$251  95 
217  10 
193  97 


20-year  endowment 


$74  44 


$162  99 


$57  32 


$288  67 


$85  21 


$223  38 


$70  51 


$481  29 


50  Farmers  and  Traders  Life  [1920 


FARMERS  Aim  TRADERS  LIFE  INSURANCE 

COMPANY 


121  EAST  WATER  STREET,  SYRACUSE,  N.  Y. 

[Incorporated  1912;  commenced  business  1914] 

THOMAS  O.  YOUNG,  President  OTIS  P.  GRANT,  Secretary 

Capital,  $300,000 

INCOME 
First  year's  premium*,  without  deduction,  less 

$588.63  reinsurance  $70,780  43 

First  year's  premiums  for  total  and  permanent 

disability   780  82 

New  premiums  $71 ,567  25 

Renewal    premiums,    without    deduction,    less 

$664.93  reinsurance  $166,332  08 

Renewal   premiums  for  total   and   permanent 

disability  benefits 1,834  76 

Renewal    premiums    168, 166  84 

Premium  income $239,734  09 

Interest: 

Mortgage   loans    $20,877  69 

Bond*   7,349  17 

Premium  notes,  policy  loans  or  liens 160  26 

On    deposits    493  21 

From  other  sources    17  53 

Total   28,906  86 

Sale  of  new  stock  at  premium: 65, 681  70 

Checks  received   pending  insurance 716  38 

Total  Income  $335,039  OS 

Ledger  Assets,  December  31,  1919 509, 300  09 

Increase  of  Capital 80,900  00 

Total    9995, 809  7t 


DISBURSEMENTS 

Death  claims $25,000  00 

Total  permanent  disability;  premiums  waived 
during  year 30  08 

Net  losses  and  matured-  endowments $25 ,030  08 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes 4,153  17 

Commissions  to  agents: 

First  year's  premium*,  $25,331.17;  renewals,  $7,228.45 32,059  OS 

Agency  supervision  and  traveling  expenses  of  supervisors. . . .  19,265  04 
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Medical  examiner's  fees,  $7,683.50;  inspection  of  risks,  $201.  7,884  60 

Salaries   and   all   other   compensation   of   officers,   directors, 

trustees   and  home   office  employees 

Rent 

Advertising,   $1,299.74;    printing   and   stationery,   $3,323.47; 

postage,  telegraph,  telephone,  express,  $1,399.76 

Legal  expense 

Furniture,  fixtures  and  safes   .    

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Miscellaneous  including  $1,595.32  traveling  

Total   Disbursements    191, 783  00 


16,945  90 

1,600  00 

6,022  97 

248  22 

333  16 

2,538  83 

304  00 

2,417  40 

78  00 

2,342  11 

Balance   $803, 516  72 


LEDGER  ASSETS 

Mortgage  loans $549,552  87 

Loans  on  policies   6,685  94 

Book  value  of  bonds 162,000  00 

Cash  in  company's  office  50  00 

Deposits  in  trust  companies  and  banks  not  on  interest 81,800  48 

Furniture,    library,    etc 3,418  43 

Total    $803, 516  72 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans    $10,492  48 

Bonds 2,380  56 

Premium  notes,  policy  loans  or  liens 165  52 

Total 13,038  56 

New  business  Renewals 
Gross  premiums   due   and  unre- 
ported        $3,53169  $5,769  26 

Gross  deferred  premiums    10,874  29  18,014  77 

Totals $14,405  98        $23,784  03 

Deduct  loading    1,019  81  2,016  74 

$13,386  17        $21,767  29 


Net  uncollected  and  deferred  premiums 35, 153  46 

Grow  Assets   $851,708  74 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures  and  supplies   $3,418  43 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on  individual  policies 1,871  50 

Book  value  of  bonds  over  amortized  value 3,745  44 


Total 0,035  43 


Total  Admitted  Assets $342,673  31 


52  Fabmebs  and  Traders  Life  [1920 

liabilities,  surplus  and  other  funds 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 

December  31,  1920,  as  computed  by  company  on  following 

tables  of  mortality  and  rates  of  interest,  viz.: 
American  experience  table  at  V/2%   on  all 

issues,    1914-1915    $103,533 

American  experience  table  at  %l/2%   on  select 

and  ultimate,  all  issues  since  1915 347,067 

Total   $450,600 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 502 


* 


Net  reserve   (paid-for  basis ) $460,008  00 

Extra  reserve  for  total  and  permanent  disability  benefits 554  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability   benefits    51S  50 

Reserve  for  net  death  losses  incurred  but  unreported 1,000  00 

Premiums   paid    in   advance,   including   surrender   values    so 

applied 998  99 

Commissions  to  agents,  due  or  accrued' 431  49 

Cost  of  collection  on  uncollected  and  deferred  premiums  in 

excess  of   loading   thereon    2 ,  365  78 

Salaries,   rents,   office    expenses,   bills   and   accounts   due   or 

accrued 199  16 

Medical    examiners    fees   due   or    accrued 190  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 3 ,  396  93 

Premium  deposit  on  insurance  not  issued 5,357  24 

Capital 300,000  00 

Un assigned  funds  (surplus)    77,563  22 

Total    $84*,  678  81 


*  Net  reserve  as  computed  by  New  York  Insurance  Department  paid-for  basis 
$443,047. 
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BUSINESS   IN  THE   STATE  OF  NEW  YORK 

(Excluding  Group  Insurance)  • 

Number  Amount 

In  force  December  31,  1919 2,883         $8,211,750 

Issued  during  year    1,182           1,858,500 

Totals 3,515         $5,070,250 

Ceased  to  be  in  force  during  year 865               523, 500 

In  force  December  81,  1920 3,150        $4 ,546,750 

Losses  and  claims: 

Incurred  during  year  6                $9,000 

Settled  during  year  in  full 6                $9,000 

Premiums  collected,  without  deduction $144,742  49 

*  No  group  Insurance  written. 


GAIN  AND  LOSS:    INSURANCE  EXHIBIT 
Running  Exfbnsbb 


Gross  premiums  received  during 
the  year $287,118  51 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year ,. . . .  24,247  89 

Balance $212,870  62 

Add  gross  uncollected  and  deferred 
premiums  December  31, 1920 . .  38 ,  190  01 

Total $251,060  63 

Deduct  gross  premiums  paid  in 
advanoe  Deoember  31, 1920. . . .  998  99 

Balanoe $250,061  64 

Add  gross  premiums  paid  in  ad- 
vanoe  Deoember  31  of  previous 
year 642  41 

Gross  premiums  of  the  year $250,704  05 

Deduct  net  premiums  on  the  same.        204,705  05 

Loading  on  gross  premiums  of  the 

year. $45,999  00 

Insurance  expenses  paid  during  the 

year. $92,498  94 

Deduct  insuranoe  expenses  unpaid 

Deoember  31  of  previous  year. .  7,885  01 

Balanoe $84,613  93 

Add   insuranoe   expenses   unpaid 

Deoember  31, 1920 9,619  91 

Insurance  expenses  incurred  during 
the  year 94,233  84 

Loss  from  loading 

Interest 

Interest,  dividends  and  rents  re- 
ceived during  the  year $28,906  86 

Deduot  interest  and  rents  due  and 
aocrued  December  31  of  previous 
year 7.097  44 

Balanoe $21,809  42 

Add  interest  and  rents  due  and 
accrued  Deoember  31, 1920. . . .  13,038  56 

Interest  earned  during  the  year. . .  $34 ,  847  98 


Gain  in 
surplus 


in 
surplus 


$48,234   84 
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paid  during 
the  year HO  81 

Investment  expense*  incurred  dur- 
ing the  year 40  81 

Nettaocne  from  investments....  $84.807  17 

Interest  loquired  to  maintain 
i  sua  m 18,502  85 

Gain  from  interest 

MORTALITY 

Expected  mortality  on  net  amount 
atriak $40,880  02 

Death  tosses  paid  during  the  year.        $26,000  00 

Deduct  death  lossss  unpaid  De- 
cember 31  of  previous  year 1,000  00 

Balance $24,000  00 

Add  death  1  pence  unpaid  December 
31, 1020 1,000  00 

Death  IpaiBi  incurred  during  the 
year  including  the  oommuted 
value  of  installment  death  loeeee.        $25,000  00 

Deduct  terminal  reserves  released 
by  death  of  insured 086  86 

Actual  mortality  on  net  amount  at 
risk 24.013  14 

Gain  from  mortality 

SuBBSNDVBS,  LaPSM  AND  ChANQBS 

terminal  waeries  on  policies  and 

additions  surrendered  for  cash 

varae  during  the  year $4,728  51 

Deduct  amount  paid  on  the  same.  4.153  17 

Gain  during  the  year  on  said  poM- 
eiei  surrendered  for  cash. $575  84 

Tenninal  leeeifes  on  poHfiies  ex- 
changed during  the  year  for 
paid-up  insurance $1,502  80 

Deduct  indebtedness  and  initial 
icbuius  on  said  paid-up  insur- 
ance   1,266  00 

Gain  during  the  year  on  said  peid- 

op  insurance 236  30 

Leas  from  ehaages  and  restorations 

•  made  during  the  year — 105  00 

Gain  during  the  year  from  leaenres 
relessod  on  lapsed  policies  on 
no  cash  value,  paid-up  or 

sallowed.  4,873  12 

Total  gain  during  the  year 
from    surrendered    and 
11  ~w 

Spbcial  Funds 

Special  funds  and  special  reserves  December  81, 
1M» $1,000  00 

Special  funds  and  special  lessaies  December  31, 
1*30 1,000  00 

INVESTMENT  EXHIBIT 

Stocks  and  Bonds 

Gaias:   from  change  in  difference  between  book 

and  amortised  value  during  the  year 

Gain  from  assets  not  admitted 


Gain  in 
surplus 


m 
surplus 


$21,214  32 


25,826  78 


5,570  85 


08  08 
88  61 
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MlSCBLLAXBOUS 

Gain  in  Loss  in 

surplus  surplus 

Net  fain  on  aooount  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 

benefit*  included  in  life  policies 1 ,076  81 

Contributed  surplus  —  Sale  of  stock 65,68170 

Balanoe  unaccounted  for 8,607  21 

Total  gains  and  losses  in  surplus  during  the 
year $110,666  66        $61,842  06 

Surplus 

Surplus  December  81, 1010 $9,840  62 

Surplus  December  81, 1020 77,668  22 

Increase  in  surplus 67,718  60 

Totals $110,566  66      $110,666  65 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBIT 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 
A.  Select  and  ultimate. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 
A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  poHdes? 
A.  Non-participating. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 
A.  No. 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  FIRST  YEAR  OF  INSURANCE 
(See  New  York  Insurance  Law,  Section  07  as  amended,  and  Section  108,  subdivision  11) 
Total  first  year's  premiums $75,126  01 

Margins  on  business  issued  and  paid  for  in  1020  and  in  force  Decem- 
ber 81.  1020: 
Loadings  on  first  year's  premiums  actually  collected  in  1020  on  business 

in  force  December  81, 1020 $4,483  50 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or  due- 

and-unreported  December  31, 1010 767  56 

Balanoe $3,716  03 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or  due- 

and-unreported  December  31, 1020 1,010  81 


Total  loadings $4,735  84 

ortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued 

and  paid  for  in  1020  on  business  in  force  December  31,  1020 28.847  65 


Total  margins  on  business  issued  and  paid  for  in  1820 $88,063  40 

Margins  on  paid-for  business  issued  and  terminated  in  1020: 
Full  gross  premiums  received,  $1,063.84  (including  $50.01  loading)  less 
the  net  cost  of  insunnoe  at  select  rates  for  time  the  policy  wasinforoe.  060  20 

Total  margins $84,053  60 

Commission  on  first  year's  premiums  actually  disbursed  in  1020 $25,881  17 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first  year's 
premiums  deferred  or  due-and-unreported  December  31, 1010,  includ- 
ing $636.72  held  for  provisional  payment 3,800  62 

Balanoe $21,440  55 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31, 1020,  inoluding  $431 .40 
held  for  provisional  payment 3 ,000  75 

Total  first  year's  commissions $25,481  80 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursement  on  this  account  in  1020 $7,884  50 

Add  amounts  incurred  but  unpaid  on  this  aooount  December  31, 1020. .  100  00 


^fc. 


Total  medical  and  inspection  fees 8,074  60 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  section 

07  (as  amended),  New  York  Insurance  Law $88.605  80 

Exosss  of  margins  over  expenses $546  80 
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MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


Qrxrz 

Amount  or  PraroxFAL  Unpaid 

Finn  properties 

Other  properties 

New  York 

1205,406  37 

1344.146  60 

Accrccsto 

6549.662  87 

BONDS  OWNED 


Book  ralue 

United  IUt«  3d  Lib  1941  tfr $108,000 

4th    Lib    19*8   4%» 9,000 

8d  Lib  1998  444» 6,000 

6th  Lib  1999  4%» 2,000 

Wtekwlre  Spencer  Steel   Corp  1995  7s....  60,000 

Totals     $168,000 


Par  ralue 

$108,000 

8,000 

6.000 

9,000 

60,000 

Market 

ralue 

$87,660 
8,000 

4,400 

8,000 

60,000 

Amortised 
▼alue 

$99,409 

9,000 

4,863 

9,000 

60,000 

$168,000 

$145,860 

$168,854 
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THE  GUARDIAN  LIFE  INSURANCE  COMPANY  OF 

AMERICA 


50  UNION  SQUARE,  NEW  YORK 

[Incorporated  and  commenced  business  1860] 
CARL  HEYE.  President  FRED  A.  GOECKE,  Secretary 

CAPITAL,  $200,000 

The  figures  appearing  in  this  abstract  are  those  of  an  examination  by 
Department  as  of  December  31,  1020. 

INCOME 
First  year's  premiums,  without  deduction,  less 

$20,636.44  reinsurance $1 ,400,574  75 

First  year's  premiums  for  total  and  permanent 

disability,  less  $273.16  reinsurance 51,882  57 

Additional  accidental  death  benefits  included  in 

life  policies,  less  $157.27  reinsurance 36,630  28 

First  year's  premiums  on  original  policies.  $1,480,006  60 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 02,080  17 

Surrender  values  applied  to  purchase  paid-up 
insurance  annuities  110,334  04 

Consideration  for  original  annuities  involving 
life  contingencies 6, 161  38 

New  premiums $1,607,682  09 

Renewal  premiums,  without  deduction,  less 
$76,700.43  reinsurance    $6,325, 173  14 

Renewal  premiums  for  total  and  permanent  dis- 
ability benefits,  less  $413.06  reinsurance  on 
renewals   78,021  55 

Additional  accidental  death  benefits  included 
in  life  policies  less  $60.36  reinsurance  on 
renewals   43, 101  35 

Dividends  applied  to  pay  renewal  premiums. . .         487,787  60 

Renewal  premiums  for  deferred  annuities 567  76 

Renewal  premiums  6,034,651  49 

Premium  income $8,632,333  58 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies    140  85 

Consideration*  for  supplementary  contracts  not  involving  life 

contingencies   42, 138  12 

Dividends  left  with  company  to  accumulate  at  interest 26,679  50 
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Interest: 

Mortgage  loans $1,316,785  66 

Collateral  loans  16,297  24 

Bonds  and  stocks 744,010  12 

Premium  notes,  policy  loans  or  liens  includ- 
ing $45.50  interest  received  on  bonds 
deposited    with    company    under    soldiers 

and  sailors  civil  relief  act 386,307  32 

On  deposits  82,592  45 

From  other  sources 7,259  61 

Total   2,563,262  40 

Rent 388,241  25 

ouue  income  tax  (deducted  from  salaries) 193  69 

Policy  fees  279  26 

Profit  on    exchange    19,614  40 

Adjustment  account,  JSnanish  business,  1916 21,569  28- 

Adjnstment  account  difference  in  exchange  on  return  of  funds 

to  Europe  to  complete  reserves 394,797  32 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate $3,825  75 

Bonds 940  27 

4,766  02 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.:  Bonds  (including  $14,801.44  for  accrual  of  discount).  14,801  44 

Total  Income  $12,  098, 816  11 

Ledger  Assets,  December  31,  1919 57,434,466  27 

Total    $69, 583, 972  38 


DISBURSEMENTS 
Death    claims     (less     $26,904     reinsurance), 

$1,820,640.74;    additions,  $25,239.51 $1,845,880  25 

Matured  endowments  $1,936,092.74;  additions, 

$25,470.18 1,961,562  92 

Total  and   permanent   disability:      Premiums 

waived  during  year,  $2,566.68;  payments  to 

policyholders  during  year,  $2,070.00 4,635  58 

Additional  accidental  death  benefits 14,000  00 

Net  losses  and  matured  endowments $3,826,078  75 

Annuities  involving  life  contingencies 36,205  80 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $1,027,158  17 

Applied  to  purchase  paid-up  insurance  and 
annuities 110,334  94 

Total   1,137,493  11 

Dividends 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes  $507,650  03 

Applied  to  pay  renewal  premiums 487,787  69 

Applied  to  purchase  paid-up  additions  and 
annuities 92,089  17 
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Left  with  company  to  accumulate  at 
interest 26,679  50 

Total 1,114,206  39 

(Total  paid  policyholders $6,113,984.05) 

Investigation  and  settlement  of  policy  claims  including 
$611.90  for  legal  expenses 758  68 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    43,591  10 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  6,537  91 

Dividends  to  stockholders  (declared  during  year  cash  $24,000)  24,000  00 

Commissions  to  agents: 

First  year's  premiums,  $718,217.07;  renew- 
als, $346,114.71    $1,063,331  78 

Annuities,     original,     $1,244.07;     renewals, 

$37.23 1,281  30 

Total  1,064,613  08 

Commuted  renewal  commissions 17,657  65 

Agency  supervision  and  traveling  expenses  of  supervisors 57,964  38 

Branch  office  expenses  and  salaries    538, 159  94 

Medical    examiner's    fees,    $84,655.47;    inspection    of    risks, 

$24,126.39  108,781  86 

Salaries   and   all   other   compensation   of  officers,   directors, 

trustees*  and  home  office  employees   321 ,325  67 

Rent 59,520  00 

Advertising,  $19,514.72;  printing  and  stationery,  $50,296.26; 
postage,  telegraph,  telephone,  express,  $58,626.76;  exchange, 

$8.907.82 137,245  56 

Legal  expense 8,816  93 

Furniture,  fixtures  and  safes    15,551  21 

Repairs  and  expenses  on  real  estate 192, 084  93 

Taxes  on  real  estate    66,947  42 

State  taxes  on  premiums   106,395  84 

Insurance  department  licenses  and  fees 7,535  76 

Federal  taxes 36,820  13 

All  other  licenses,  fees  and  taxes 17,917  22 

Miscellaneous,  including  $5,426,515  traveling;  $2,418.20  associa- 
tion dues;  $5,770.41  publications;  $6,284.95  life  extension 
institute;  $5,610.49  convention;  $1,141.25  fire  insurance 
premiums;  $3,769.39  interest  on  claims;  $2,950.57  loss  on 

exchange 60,273  37 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate $33,563  05 

Bonds 143,688  20 

177,151  25 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Real  estate    $60,000  00 

Bonds  (including  $3,164.64  for  amortization 
of  premiums)    8,164  64 

63,164  64 

Total  Disbursements   $9,145,798  *ft 

Balance    .$60,987,478  86 
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lbdgbr  assets 

Book  Talue  of  real  estate  $3,319,779  08 

Mortgage  loans 27,600,905  85 

Collateral  loans 100,000  00 

Premiums  reported  on  U.  8.  monthly  difference  lists  to  war 
risk   insurance   bureau   in    accordance   with    soldiers   and 

sailors  civil  relief  act   100  61 

Loans    on    policies    6,980,271  66 

Book  value  of  bonds,  $19,847,202.37,  and  stocks,  $20,700 19,867,902  37 

Cash  in  company's  office  6, 116,95 

Deposits  in  trust  companies  and  banks  not  on  interest 71,503  42 

Deposits  in  trust  companies  and  banks  on  interest 2, 298, 983  76 

Agents'  balances,   net    32,458  26 

Suspense  account 1,05*1  91 

Total    160,287,473 

NON-LEDGER  ASSBTS 

Interest  due  and  accrued: 

Mortgage  loans $504,308  48 

Bonds 203,969  17 

Collateral  loans 645  83 

Premium  notes,  policy  loans  or  liens 33, 186  55 

Other  assets  129  16 


Total : 742,229  19 

Bents  due 450  00 


New  business  Renewals 

Gross  premiums  due  and  unre- 
ported       $30,262  00  $1,266,861  00 

Gross  deferred  premiums   117,423  00        645,683  00 

Totals $147,685  00  $1,912,544  00 

Deduct  loading 31,467  27        411,732  96 

$116,217  73  $1,500,811  04 


Net  uncollected  and  deferred  premiums   1,617,028  77 

Gross  Assets    $68,647,181$* 


DEDUCT  A88BT8  NOT  ADMITTED 

Agents'  debit  balances,  gross $76,889  44 

Policy  loans  in  excess  of  net  Talue 1 ,065  00 

Mexican  checks  and  currency  2, 194  99 

Book  value   over   amortized   Talue   of  bonds 
sad  market  Talue  of  stocks  and  bonds  not 

smortized 1,849,340  33 

8aspense  account 1,051  91 

Total 1,930,541  67 

Total  Admitted  Assets $60,716,640  II 
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liabilities.  surplus  and  other  funds 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  New  York  insurance 
department  on  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

American   experience    table    at 

3%%  on  all  issues  prior  to 

January  1,  1910  (except  issues 

through     Home     department 

after  December  31,  1901,  and 

prior  to  January  1,  1907,  and 

o%  gold  bond  policies),  also 

all    pure    endowment    issues 

through  European  depart- 
ment    $24,203,376 

Same  for  dividend  additions..  423,801 

$24,627,179  00 

American  experience  table  at 
3%  on  all  issues  after  Decem- 
ber 31,  1909,  and  on  poli- 
cies included  in  exceptions 
above $27,411,186 

Same  for  dividend  additions..  217,008 

27,628,194  00 

Net  present  value  of  annuities 

(including  those  in  reduction 

of   premiums)    on    following 

tables  and  rates  of  interest, 

viz.: 

American  experience  3%% $173,413 

McClintock   3f%%    182,711 

American    experience    3% 17,679 

373,803  00 


Total   $52,629,176  00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 151,152  57 

*  Net  reserve   (paid-for  basis) $52,478,023  43 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$142,796;  for  additional  accidental  death  benefits,  $41,230 
included  in  life  policies 184, 026  00 

Present  value  of  amounts  not  due  on  supplementary  con- 
tracts not  involving  life  contingencies 192,  073  39 

Present  value  of  amounts  incurred  not  due  for  total  and 
permanent   disability  benefits    40, 303  81 

Liability  on  policies  cancelled  on  which  a  surrender  value 
may  be  demanded 4,419  07 

Claims  for  death  losses  due  and  unpaid $148,813  92 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 62,036  65 

Claims  for  death   losses  reported,   no  proofs 
received  211 ,016  18 

Reserve    for    net   death    losses    incurred-   but 
unreported 75,000  00 

Claims    for    matured    endowments    due    and 
unpaid 638,983  42 

Claims  for  death  losses  and  other  policy  claims 
resisted  22,207  63 

*N«t  i warm  as  oomputed  by  New  York  Insuranoe  Department,  paid-for-basfo,  152,406.511. 
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Claims  for  total  and  permanent  disability 
benefits,  $47,896;  for  additional  accidental 
death   benefits,   $5,000    62,896  00 

Annuity  claims  involving  life  contingencies 
due  and  unpaid 4,079  97 

Total  policy  claims    1, 115,031  57 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon    102 ,  695  25 

Premiums   paid   in    advance,    including   surrender    values    so 

applied 55,969  36 

Unearned  interest  and  rent  paid  in  advance 139,022  55 

Commissions  to  agents,  due  or  accrued 1,403  56 

Cost  of  collection  on  uncollected  and  deferred  premiums  in 

excess  of  loading  thereon   39 ,431  89 

Salaries,    rents,   office    expenses,   bills    and    accounts   due   or 

accrued 17,725  43 

Medical  examiners'  fees,  $9,231.52;  lepr.l  fee 5,  $o,675,  due  or 

accrued 12,906  52 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 226,955  02 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred 
premiums 234,071  45 

*  Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholders  to  and  including  Aug.  31, 

1921 504.  000  00 

*  Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  Aug.  31, 

1921 402,401  64 

•Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,    declared   or    held    awaiting    apportionment    on 

deferred  dividend   policies 2,424,  914  85 

Additional  reserve  for  total  and  permanent  disability  and  acci- 
dental  death  benefits    73,800  54 

Reserve  for  claims  for  interest  under  policy  claims  awaiting 

settlement  5,874  92 

Reserve  for  war  risks  089  9ft 

Reserve  for  non-deduction  of  deferred  premiums  under 
policies  payable  as  death  claims  in  full  without  such  deduc- 
tion    2,600  00 

Reserve  to  provide  fund  for  any  loss  by  fire  in  agencies 1,166  23 

Investment  fluctuation  fund 800,000  00 

Accrued  for  state  income  tax  deducted  from  salaries  paid . . .  193  69 

Capita] 200,000  00 

Unassigned  funds    (surplus)    1 , 366,941  02 

Total    $60, 716,640  15 


*  See  next  page  for  schedule  showing  distribution  periods. 
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♦AMOUNTS  SET  APART,  APPORTIONED,  PROVISIONALLY  ASCERTAINED,  CAL- 
CULATED, DECLARED,  OR  HELD  AWAITING  APPORTIONMENT  UPON 
DEFERRED  DIVIDEND  POLICIES 


Year  or  Issue 


Prior  to  1901 

1901 

1902 

1903. 

1904 

1905 

1906 

1907 


5-year 
period 


$45,265  60 
7,360  12 
4,265  81 
2,636  49 
1,477  58 


2,890  56 


Totals 163,905  16     $70,610  38    12,569,300  95 


15-year 
period 


$70,146  05 
464  33 


20-year 
period 


$476,934  59 
487,037  70 
523,687  85 
438.032  80 
348,677  36 
292,795  23 
2,135  42 


1  1    at*. His  tit  via,  od  to.  fir-t  8  months  of  1920; 

Payable  during  first  eight  months  of  1920  —  On  annual  divi 

dend  polices 

Payable  during  fin»t  eight  months  of  1920  —  On  dividend 
accumulation  policies 


Payable  subsequent  to  1920  —  On  dividend  accumulation 
policies 

Payable  during  first  eight  months  of  1920  —  On  annual  divi- 
dend policies 

Payable  during  first  eight  months  of  1920  —  On  dividend 
accumulation  policies 

Payable  subsequent  to  August  31, 1920  —  On  dividend  accu- 
mulation policies 

Total 


Miscellaneous 


Total 


$45,265  60 
484,303  71 
491,303  51 
528,324  34 
439,510  38 
418,823  41 
296.150  12 
2,135  42 


$2,703,816  49 


$594,000  00 
30,708  44 


$624,708  44 
92,791  56 


$594,000  00 

402,401  64 

2,424,914  85 


717,500  00 


$3,421,316  49 
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EXHIBITS    OF   POLICIES  —  SHOWING    PAID-FOR    BUSINESS    ONLY  — 

INDUSTRIAL 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 

stood  at  close  of  business  December  31,  1920 


Classification 

Whole  Lxfx  Policies 

Total  Numbers  and 
Amounts 

No. 

Amount 

No. 

Amount 

At  end  of  previous  year 

1,070 

$137,055 

1.070 

$137,055 

Deduct  ceased  by: 
Death 

42 
10 

$5,560 
1,203 

42 
10 

$5,560 

Surrender 

1,203 

Total  terminated 

52 

$6,763 

52 

$6,763 

(a)  Outstanding  end  of  year 

1,018 

$130,292 

1,018 

$130,292 

(a)  Paid-up  insurance  included  in  the  final  totals  (including  additions  to  policies),  number  of 
I  ndustrial  policies,  194  ;  amount,  $20,159. 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Number 

In  force  December  31,  1919 8,891 

Issued  during  year 2 ,  649 

Totals 11,540 

Ceased  to  be  in  force  during  year  6  33 


Ordinary 


Amount    Number 

$25,077,010 
8,353,743     . 


Group 


Amount  Number 
$113,190  698 


Industrial 


$33,430,753 
2,438,818 


$113,190 
113,190 


In  force  December  31 ,  1920    10 ,907      $30 ,  991 ,  935 


Losses  and  claims: 
Unpaid  December  31,  1919. 
Incurred  during  year 


7 
94 


$6,518 
231,773 


Totals. . : 

Settled    during    year    in    full, 
$223,327 

Unpaid  December  31, 1920. 


101 
92 


9 


$238,291 
219,486 
$18,805 


105 


1 
1 


$105 
105 


Premiums  collected,  without  deduction . .         $1,112, 556 


698 
33 


2 
30 


32 
30 


Amount 
$90,066 


$30,066 
4.014 


665       $86,052 


$348 
3,714 


$4,062 
3,736 


$326 


$2,010 


GAIN  AND  LOSS:    INSURANCE  EXHIBIT 

Running  Expenses 

Gross  premiums  received  during  Gain  in 

the  year $8,422,968  09  surplus 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 2,042,891  00 

Balance $6,380,077  09 

Add  gross  uncollected  and  de- 
ferred premiums  December  31, 
1920 2,060,229  00 

Total $8,440,306  09 

Deduct  gross  premiums  paid  in 
advance  December  31,  1920 55,969  36 

Balance $8,384,336  73 


in 
surplus 
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Gain  in  Loss  in 

surplus  surplus 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 39,162  03 

Grow  premiums  of  the  year $8,423,498  76 

Deduct  net  premiums  on  the  same.    6,719,110  11 

Loading  on  cross  premiums  of  the 

year  (averaging  20.23  per  oent 

of  the  gross  premiums) ..    $1,704,388  65 

Insurance  expenses  paid  during  the 

year.  .  .TTTT.T.TT $2,375,463  42 

Deduct  insurance  expenses  unpaid 

December  31  of  previous  year 

(including  $439,221.56  loading 

on  uncollected  and  deferred  pre- 
miums)          550,721  93 

Balance $1,824,741  49 

Add  insurance  expenses  unpaid 
December  31,  1920  (including 
$443,200.23  loading  on  uncol- 
lected and  deferred  premiums).         716,456  25 

Insurance  expenses  incurred  dur- 
iogtheyearT 2,541,197  74 

Leas  from  loading $836,809  09 

Interest 

Interest,  dividends  and  rents  re- 
ceived during  the  year  Gess 
13,164.64  amortisation  and  plus 
114.801.44  accrual) $2,953,130  45 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous 
yea, 765,676  56 

Balance $2, 187,453  89 

Add  interest  and  rents  due  and 
accrued  December  31, 1920 742,679  19 

Total $2,930,133  08 

Deduct  interest  and  rents  paid  in 
advance  December  31, 1920 139 ,022  55 

Balance $2,791,110  53 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 124,890  73 

Interest  earned  during  the  year...  $2,916,001  26 

Investment  expenses  paid  during 
the  year.... \TTTr. $418,386  30 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 22,924  80 

Balance $395,461  50 

Add  investment  expenses  unpaid 
December  31, 1920 25.166  40 

Investment  expenses  incurred  dur-  

ingtheyearT: 420,627  90 

Net  income  from  investments $2,495,373  36 

Interest  required  to  maintain  re-  •--«,-,•.  ne 

1,678,417  95 


Gain  from  interest $816,955  41 

MOBTALITT 

Expected  mortality  on  net  amount 
at  risk         . $1,899,943  19 

Deau  losses  paid  during  the  year.  $1,845,880  25 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 521 ,934  40 

Balance $1,323,945  85 
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Add  death  losses  unpaid  December 
31, 1920 


519,072  18 


Death  losses  incurred  during  the 

year,  including  the  commuted 

value  of  instalment  death  losses.  $1,843,018  03 
Deduct  terminal  reserves  released 

by  death  of  insured 801 ,451  33 

Actual  mortality  on  net  amount 
at  risk 


Gain  from  mortality . 


1,041,566  70 


Grain  in 
surplus 


in 
surplus 


858,376  49 


Expected  disbursements  to  annui- 
tants  

Deduct  reserves  expected  to  be  re- 
leased by  death 

Net  expected  disbursements  to 
annuitants 

Actual  annuity  claims  incurred . . 

Deduct  reserves  released  by  death 
of  annuitants 


Annuities 


Net  actual  annuity  claims  incurred 
Gain  from  annuities 


$35,691  93 
15,447  00 


$33,634  08 
13,273  50 

$20,360  58 


20,244  93 


115  65 


SURRBNDBBS,  LiAPBXS  AND  CHANGES 

Terminal  reserves  on  policies  and 
additions  surrendered  for  cash 
value  during  the  year $1 ,022, 146  41 

Deduct  amount  paid  on  the  same .         949 ,  565  29 


Gain  during  the  year  on  said  poli- 
cies surrendered  for  cash 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  insur- 
ance   

Gain  during  the  year  on  extended 
insurance 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance 

Deduct  indebtedness  and  initial 
reserves  on  paid  paid-up  in- 
surance   


Gain  during  the  year  on  said  paid- 
up  insurance 

Loss  from  changes  and  restorations 
made  during  the  year 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed. 

Total .. 

Decrease  during  the  year  in  unpaid 
surrender  values 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 


$28,259  92 


26,295  43 


198,394  53 


161,632  39 


$72,581  12 


1,964  49 


36,762  14 
—37,472  22 

110,836  73 

$184,672  26 

9,384  91 


194,057  17 


Dividends 

Dividends  paid  stockholders 

Dividends  paid  policyholders  in  cash,  $507,650.03; 

left  with  the  company  to  accumulate,  $26,679.50.  $534 ,  329  53 

Dividends  applied  to  pay  renewal  premiums 487,787  69 


24,000  00 


1920]  Guardian  Life  Insurance  Company  71 


__         to  purchase  paid-op  additions 

and  annuities 92*089  17 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
n_  noartainad  dividends 102,861  13 


Gain  in  Loss  in 

surplus  surplus 


Decrease  in  surplus  on  dividend  account 1 ,217,067  52 

.  Spbczal  Funds 

Special  funds  and  special  reserves  December  81, 

WW $1 ,053,526  81 

Special  funds  and  special  reserves  December  31, 

1920 884, 131  65 

Decrease  in  special  funds  and  special  reserves  dur- 
inctheyear 109,395  16 


PaoFir  and  Loss  (Excluding  Investments) 

9,614  40 
2,950  57 


Carried  to  profit  account:    Exchange $19,614  40 

Carried  to  loss  account:    Exchange. . 

Net  to  gain  account 16,663  83 

INVESTMENT  EXHIBIT 
Rial  Estate 
Gains:    Profit  on  sales 3,825  75 


Loss ota sales $33,563  05 

Decrease  in  book  value 60,00000 

Total  loss  carried  in 93,563  05 


Stocks  and  Bonds 
Gains:    Profits  on  sales  or  maturity 940  27 


Lota  on  sales  or  maturity $143,588  20 

From  change  in  difference  between  book  and 
market  value  during  the  year .312,658  54 

Total  loss  carried  in 456,246  74 

Gain  from  assets  not  admitted 153  94 


MlBCXLL  VNBOUS 

Net  gain  on  account  of  total  and  permanent  dis- 

abuity  benefits  or  additional  accidental  death 

benefits  included  in  life  policies 28,500  07 

Gain  from  all  other  sources: 

Adjustment   on  account  of   difference  in   ex- 
change,   394,797  32 

Balance  unaccounted  for IS,  171  29 


Total  gains  and  losses  in  surplus  during  the 


$2,501,952  35  $2,627,686  40 


Surplus 

Surplus  December  31, 1919 $1,492,675  07 

Surplus  December  31, 1920 1,366,941  02 

Decrease  in  surplus 125 ,734  05 


Totals $2,627,686  40  $2,627,686  40 


GENERAL  INTERROGATORIES  REQARDINQ  GAIN  AND  LOSS  EXHIBITS 

&  Doss  the  company  value  oh  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  The  full  level  premium  reserve  system. 

Q.  If  the  company  uses  more  than  one.  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A  The  full  level  premium  reserve  system  is  used  exclusively. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes,  prior  to  January  1, 1907. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A  Participating  policies  issued  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A  Annual  dividend  policies,  $201,344,173;  dividend  accumulation  policies,  $21,658,581;  non- 
parbVflpating  policies,  $5,563,066,  including  industrial  policies. 

0-  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A  No. 
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premiums,  margins  and  expenses  for  first  year  of  insurance 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  subdivision  11) 
Total  first  year's  premiums $1 ,526, 801  60 


Margins  on  business  issued  and  paid  for  in  1020  and  in  force  De- 
cember SI,  1020: 
Loadings  on  first  year's  premiums  actually  collected  in  1020  on 

business  in  force  December  31,  1020 $357,705  17 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31, 1910 28, 846  00 

Balance 8328,850  17 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1020 38,372  00 

Total  loadings $367,231  17 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1020  on  business  in  force  December  31,  1020 490.682  71 

Total  margins  on  business  issued  and  paid  for  in  1020 $866 ,  013  88 

Margins  on  paid-for  business  issued  and  terminated  in  1020: 
Full  gross  premiums  received,  $20,775.65  (including  $5,373.58  loading)  less  the  net 

cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 17 ,  891  53 

♦  

Total  margins .' $884 .  805  4 1 


Commissions  on  first  year's  premiums  actually  disbursed  in  1020. .       $718,217  07 
Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1010 52,673  33 


Balance $665,543  74 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31, 1020 71 ,466  25 

Total  first  year's  commissions $737,000  99 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1020 $108,781  86 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1010 12,663  01 

Balance $96,118  85 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1020 0,231  52 


Total  medical  and  inspection  fees * 105 .  350  37 


Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 
Section  07  (as  amended),  New  York  Insurance  Law 


$842,360  36 


Excess  of  margins  over  expenses $42,445  05 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year $8,423 .498  76 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $1 ,  704 ,  388  65 

Mortality  gains  as  per  Part  I  of  this  schedule 512 ,  200  66 

Total  margins  allowed  by  Section  97  (as  amended),  New  York  Insurance 

Law $2,216,589  31 

Total  expenses  incurred  by  the  company  in  1920  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $2 ,  910 ,  820  96 

Deduct  actual  investment  expenses  (not  exceeding  J 
of  one  per  cent,  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in  con- 
nection with  real  estate $420,627  90 

All  other  taxes 277,532  81 

698,160  71 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company 2,212,660  25 

Excess  of  total  margins  over  total  insurance  expenses $3,929  06 
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DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  ALL  THE 

POLICYHOLDERS  OF  THE  COMPANY 


State  ob  Country 


Virginia 

Canada.. . . 

Mexico 

Austria 

Belgium. . . 
Germany. . , 
Hungary. . . 
Netherlands 

Spain , 

Switzerland. 

Total.. 


Pir 
value  of 
deposit 


5 

14 


$12,000 

112,880 

210,000 

,540.370 

2,509 

,108,301 

03.380 

16,884 

295,882 

858,089 


$21,339,751 


REAL  ESTATE  OWNED  CLASSIFIED  BY   STATES  AND  COUNTRIES 


State  ob  Countbt 


New  York 

Minnesota 
Germany. 
Austria... 

Total. 


Market  value 


$2,195,175  00 
527,750  00 
416,054  21 
180,799  87 


$3,319,779  08 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES  AND  COUNTRIES 


Connecticut. . . 

Indiana 

New  Jersey 

New  York 

South  Carolina. 

Germany 

SvHserla&d. . . . 


Stats  ob  Countbt 


Total. 


Amount  or  Principal  Unpaid 


Other  properties 


$15,000  00 

20,000  00 

128,750  00 

17,305,305  85 

8,000  00 

10,123,710  80 

9,139  20 

$27,609,905  85 


COLLATERAL  LOANS 

Part  1  —  Showing  all  Loan*  in  Force  December  31,  1920 

Market 
Far  value       value 

$75,000      $63,750) 
100,000        76,000 
4.000  4,000 


Jnion  Pacific  first  1947  4s 

Baltimore  and  Ohio  first  1948  4s 

Louisville  and  Nashville,  St  Louis  Div.  first  1921 6s. . 


Amount     Rate  on 
loaned  loan 


$100,000 


7* 
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Part  2  —  Showing  all  Loan*  Mad*  During  1920 


Market 

Rate 

value 

Amount 

Date  of 

Maturity 

of  in- 

at date 

loaned 

loan,  1920 

of  loan, 

terest 

Namb  of  Actual  Borrower 

of  loan 

thereon 

1920 

on  loan 

864,450 

$50,000 

Feb. 

16 

60  days. . . . 

% 
6 

Boody,  MoLellan  A  Co. 
Chandler  Bros.  A  Co. 

110,887 

100,000 

Feb. 

16 

60  days. . . . 

6 

61,312 

50,000 

March 

31 

Call 

Various 

N.  L.  Carpenter  A  Co. 
Boody,  McLellan  A  Co. 
Chandler  Bros.  A  Co. 

62.800 

50,000 

April 

16 

Call 

6 

119,250 

100,000 

April 

16 

Call 

6 

62,900 

50.000 

April 

16 

Call 

Various 

Millett,  Roe  A  Hagen. 

125,350 

100,000 

April 

21 

Call 

Various 

Millett,  Roe  A  Hagen. 

122,900 

100,000 

July 

6 

Call 

Various 

Millett,  Roe  A  Hagen. 
Potter  Bros.  A  Co. 

126.610 

100,000 

July 

15 

Call 

Various 

126.300 

100,000 

August 

2 

Call 

7 

A.  A.  Housman  A  Co. 

126,900 

100.000 

August 

3 

Call 

7 

1 

Pyne,  Kendall  A  Hollister. 

124,100 

100,000 

AuKUflt 

5 

Call 

7 

A.  A.  Housman  A  Co. 

123,700 

100,000 

August 

6 

Call 

7 

A.  A.  Housman  A  Co. 

130,000 

100.000 

August 

17 

Call 

Various 

Shearson,  Hammill  A  Co. 

123,000 

100.000 

Nov. 

13 

Call 

Various 

Potter  Bros.  A  Co. 

120,900 

100.000 

Dec. 

10 

Call 

6* 

Potter  Bros.  A  Co. 

Total. . . 

$1,400,000 

Part  3  —  Showing  ail  Loan*  Discharged  in  Whole  or  in  Part  During  1920 


Market 

Rate 

value  at 

Amount 

Date  of 

Date  of 

of  in- 

date  of 

of  loan 

loan,  1920 

repayment, 

terest 

Namb  op  Actual  Borrower 

discharge 

repaid 

1920 

on 
loan 

$62,625 

$50,000 

Feb. 

16 

April 

16 

% 
6 

Boody.  MoLellan  A  Co. 
Chandler  Bros.  A  Co. 

109,362 

100.000 

Feb. 

16 

April 

16 

6 

61,510 

50,000 

March 

31 

April 

21 

Various 

N.  L.  Carpenter  A  Co. 
Boody.  McLellan  A  Co. 
Chandler  Bros.  A  Co. 

61,300 

50,000 

April 

16 

July 

14 

6 

125,250 

100,000 

April 

16 

July 

14 

6 

60,675 

50.000 

April 

16 

July 

21 

Various 

Millett,  Roe  A  Hagen. 

124,405 

100,000 

April 

21 

June 

7 

Various 

Millett,  Roe  A  Hagen. 

124,370 

100.000 

July 

6 

Sept. 

3 

Various 

Millett!  Roe  A  Hagen. 
Potter  Bros.  A  Co. 

132,067 

100,000 

July 

15 

Sept. 

20 

Various 

131 , 135 

100,000 

August 

2 

Nov. 

13 

7* 

A.  A.  Housman  A  Co. 

130,150 

100.000 

August 

3 

October 

18 

7I 

Pyne,  Kendall  A  Hollister. 

131,300 

100,000 

August 

6 

Nov. 

13 

7* 

A.  A.  Housman  A  Co. 

146.000 

100.000 

August 

17 

Sept. 

33 

Various 

Shearson,  Hammill  A  Co. 

120.200 

100,000 

Nov. 

13 

Nov. 

26 

Various 

Potter  Bros.  A  Co. 

120,550 

100.000 

Dec. 

10 

Dec. 

21 

6* 

Potter  Bros.  A  Co. 

Total. . . 

$1,300,000 

BONDS  AND  STOCKS  OWNED 


Bonds:  Book  value 

Austria  gold   rente  4s 82,764,262  86 

loan     1930  6Hs 244,099  12 

1966  6fts 682,980  26 

1959  5Hs 1,116  66 

1927  6tts 96,82172 

1926  6Hs 67,09188 

1928  6Hs 48.468  81 

perpetual  5H» 141,820  29 

Ins   loan  draw  2002   4  9/25s 200,788  47 

July    rente    4s 213,856  89 

Kronen   rente  4s 233,206  86 

Paper  rente  4s 18,161  22 

R  R  loan  1918  1979  4H> 164.628  80 

treasury  notes  1929  i%* 110,899  70 


Market 

Amortised 

Par  value 

value 

value 

22,870.792 

82,784,168 

82.784,262  86 

263.900 

184,780 

184.780  00 

687,014 

446.910 

446.909  80 

1,218 

868 

863  CO 

101,600 

71.060 

71,060  00 

60.900 

42,880 

42.880  00 

61,662 

86.098 

88.088  40 

149,408 

104,688 

104,686  €0 

200.786 

188,861 

188,080  04 

216.288 

180,922 

180,021  72 

243.600 

204,824 

204.024  00 

20.200 

17.062 

17.061  00 

170.170 

163,163 

162,152  00 

114,097 

102.687 

102.887  48 
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Belgium  Got  fund   Si 2,86*17 

1995    6s 191,846  78 

Germany    loan    3Vfca 184,807  98 

SVfca 708,938  86 

Ss 106,114  76 

8s 69,668  55 

1916  6s 8,608  64 

tress   notes  1917  1932  4fte  128.402  32 

1917  1982  4fts  46.784  61 

1917  1932  4fes  128,402  32 
191$  1967  4Us  129,811  67 

1918  1967  4tts  119,176  82 

1919  1920  4^s  238,000  00 

Hamburg  State   bonds    1908   4s 15,199  27 

Hungary  Got  einheltsrente   4a 47.628  33 

lota   6b 88,784  27 

Mexican  Got  Int   redeem   draw  8s 19, 466  12 

Netherlands  indebtedness  1917  *%s 12, 668  98 

1917  4%s 8,613  49 

Prussia   eons    3*8 980.609  60 

•£■ 587,488  45 

4» 42,266  42 

Spain  Int  perp  4s 50.649  61 

88.. 78.877  65 

ext    perp    4a 19,250  17 

48 14,589  93 

amortltable  loan  i960  5a 81.499  09 

Svitrerland   Fed    loan    1915  1955  4%s 17,67107 

1917  1934  414b 36, 710  86 

Swiss  Oonfed  20-yr  skg  fund 

1940    8s     100.666  26 

wsrttemberg  State   B»  1967  31*s 6.080  90 

1967  3*8 28,445  08 

1957  SV»a 442  40 

1957  SVifl 1,668  12 

1957  3)48 450  48 

rnlted   States  2d   Lib   1942  4 Vis 541. 482  45 

1942  4%s 

1943  414s 

3d    Lib   1988  414s 600.000  00 

1928  4148 189,985  15 

4th    Lib   1988   4%s 1,000,000  00 

Victory    Lib    1923   4%  8 480.000  00 

fanton  of  Baselland   1982   4 V*b 19, 168  98 

ranton  of  Basle  loan  1922  4s 57,983  76 

Canton  of  Berne  1964   4*Js 14,110  06 

r-nton  of  OrMibnnden    1933   41is 19.206  64 

Canton   of   Schaffhausen    1937   4%s 47,258  10 

Canton  of  Zurich   loan  1934  4s 19.821  23 

Hty  of  Antwerp  loan  1968  5a 118,798  29 

City  of  Berne  25-yr  ska;  fund   1945  8s....  39.500  00 

City  of  Brussels  loan  1968  414* 99.830  19 

City  of  Charleston  S  C  rfdg  in  1937  4s..  4,928  67 

City  of  Green  Bay  Wis  water  wks  1959  6a  52,98*  64 
City  of  GreenTllle  8  C  street  Imp  or  pav 

1945    5s    31.707  34 

Hty  of  GreenTllle  8  C  water  1958  5s....  30.670  06 

City  of  Liege  loan  1986  6s 84,966  89 

City  of  Montreal   1956  6a 83.750  00 

City  of  Rock  Hill  8  C  sewer  1951  5s 15.377  74 

City  of  Schaffhausen   1928  4s 19.881  42 

City  of  Vancouver    B    C    local    Imp    deb 

1927    48     94.87655 

City  of  Victoria  B  C  deb  1925  4s 25.245  11 

City  of  Zurich    loan    19214s 77.245  01 

1928  414b 19,145  02 

25-yr  skg  fund  1945  8s 39,617  32 

Cler  Hgto  VII  gchl  DIst  achl  s  22  1947  6s  18.362  82 

38  1947  6s  12,241  88 

22  1948  6a  14,286  44 

23  1948  6a  1,020  46 
22  1949  6a  5.108  77 

Miami  conaerrancy   DIst   O  ser   1985  514s  49.798  97 

1949  5%s  50.727  68 

Koatrml  Harbor  coupon   1921   4* 25,000  00 

Xew  York  City  1968  414s 63,470  87 

Norfolk  Ya  Atl  City  ward   Imp  1982  4s..  11.260  15 
fror  of  Alberta  Dom   of   Can   gold    deb 

1934   414s    24.649  90                 25,000                 28,600            24,649  90 


Market 

Amortised 

Par  value 

value 

value 

2.509 

1,480 

1.430  18 

193.000 

189,140 

191,846  78 

158.508 

96.106 

96.104  80 

698,582 

416,119 

416,119  20 

114,240 

76,641 

76,640  80 

66,640 

44,649 

44,648  80 

2,670 

2,785 

2,784  60 

130,900 

106.029 

128,402  32 

47,600 

88,566 

46,784  61 

130.900 

106,029 

128.402  32 

182.090 

96,426 

129.811  57 

121,737 

88,868 

119,176  82 

288,000 

288.000 

238,000  00 

15,470 

18,304 

13.304  20 

52.780 

47,502 

47.502  00 

40,600 

80,450 

30.450  00 

25.000 

8,650 

8,560  00 

12,864 

11.192 

11,191  68 

4,020 

3.497 

8,497  40 

954.856 

544,268 

644,267  93 

619,316 

296,010 

396,010  12 

42.840 

28,274 

28.274  40 

67,560 

49,987 

49,967  00 

101,423 

75,052 

75,061  91 

21,809 

18,756 

18,756  74 

17.370 

14.938 

14,589  98 

37,732 

35.090 

31.499  0«1 

18,538 

14.267 

17,671  07 

38,600 

31.652 

86,710  86 

100.000 

104.000 

100,666  26 

5.760 

4,147 

6,080  90 

22,205 

15,988 

28,446  08 

476 

343 

442  40 

1,695 

1.148 

1,562  12 

476 

343 

450  48 

490,000 

490.000 

641,482  15 

10,000 

9,679 

60.000 

41,781 

600,000 

500,000 

500,000  00 

200,000 

188,417 

189,986  15 

1,000.000 

1,000,000 

1,000,000  00 

480,000 

480,000 

480,000  00 

19.300 

15.247 

19.168  98 

67.900 

56,163 

67,938  76 

14,475 

11,580 

14,110  05 

19.300 

16.405 

19,206  54 

48,260 

40,047 

47.258  10 

19,800 

17,756 

19.821  23 

125,450 

112,905 

118,796  29 

40.000 

39,600 

89.500  00 

118.695 

94,956 

99.830  19 

6,000 

4,460 

4,928  67 

50,000 

54,000 

52,988  54 

80.000 

80,000 

81.707  84 

30.000 

80,000 

80.670  06 

96.500 

80.096 

84,966  89 

45.000 

36,460 

33,760  00 

15.000 

14.400 

15,877  74 

19,300 

16,984 

19,831  48 

100.000 

87,000 

94,876  66 

25.000 

22.750 

25,245  11 

77,200 

77.200 

77,245  01 

19.800 

16,247 

19,146  02 

40,000 

39,600 

89,617  82 

18.000 

19.980 

18,362  82 

12.000 

13,820 

12,241  88 

14.000 

15.540 

14,286  44 

1.000 

1.110 

1,020  46 

5.000 

6,550 

6,103  77 

50,000 

60,600 

49,788  97 

50,000 

51,000 

50,727  58 

25,000 

25.000 

25,000  00 

60.000 

50,000 

63.470  87 

12,000 

11,160 

11.260  15 

76  Guardian  Life  Insurance  Company  [1920 


Bonds:  Book  value 

ProT   of   Alberta   Dom   of   Can   gold   deb 

1980    to     43.376  14 

State   of   8    Dakota   rural    credit   1936   6b  75,000  00 
Town  of  Cote  8t  Antolne  now  Westmount 

19M    4a     26,181  05 

Vienna   City   1988  4a 128,747  63 

1992  4e 19,739  55 

tax-free  loan  4fts 1,506  41 

Village  of  St  Oillea  1984  4^s 15,668  67 

Village  of  St  Josse-ten-Noolo  1984  4ft*- •  16,904  84 

Warren  City  Ohio  school  diet  schl  1982  62  6,201  10 

193S  6s  5,217  00 

1934  6s  5,229  00 

1985  6a  5,240  00 

Atch  Top  ft  8  Pe  Ry  Co  g  m  1995  4s 57,298  11 

Atch  Top  A  8  Pe  Ry  Co  trana  Short  line 

1st   mtg   1968   4s 55,*259  77 

Atl  A  Charlotte  Air  Line  Ry  1st  mtg  set 

B   1944  6s 50,414  78 

AU  Aye  R  R  of  Brklyn  Imp  mtg  1934  5*  47,079  21 

Atl  Coast  Line  R  R  1st  cons  mtg  1962  4s  69,276  58 

B  A  O  R  R  rfd  A  gen  mtg  A  1996  6s....  50,492  05 

prior   Hen   1925    3tts 18, 797  04 

prior  Hen  reg  1925  3tts 26,274  17 

Buff  Roch  ft  Pitts  Ry  equip  s  J  1929  5s..  49.336  04 

Canadian  Nothn  Ry  1st  cons  deb  B  1930  4a  98,249  86 

Carl-Ludwlgbahn   R   R   1989   4s 86, 196  47 

Central  of  Georgia  Ry  cons  mtg  1945  5b..  50,766  06 

Central  Ohio  R  R  cons  1st  mtg  1980  4%s  25,286  90 

Cent  Pae  Ry  1st  rfdg  mtg  guar  1949   4s  57,784  88 

mtg  13*9  SMs 68.608  43 

Ches  it  Ohio  Ry  1st  cons  mtg  1989  6s....  1,783  52 

Rich    ft    Alleg    dlv    1st 

cons  mtg  1989  4s 8,388  00 

Warm  Spgs  Val   Br  1st 

mtg   1941   6s 50.576  90 

C  D  A  Q  R  R  Neb  ext  mtg  skg  fd  1927  4a  46,786  78 

111    dlv    mtg    1949  3Hs 8,598  84 

1949  3%s 33,489  19 

req     1949     3Vfcs 18.431  46 

Chic  Hamnd  ft  Westn  R  R  1st  m  1927  6s  105,765  22 

Chic  Mllw  A  St  P  Ry  gen  m  1989  4».£*..  49,580  48 

gen  m  s  A  1983  4s  17,206  00 
cony  g  ft  r  m  s  B 

2014    6s     61,181  26 

Chic  ft  Pac  W  dlv 

1st    mtg    1921    6s  49,998  81 

Chic  A  Northwn  Ry   gen   mtg  1987  5s 25,230  00 

1987  SHs..  6,667  02 

Chic  R  Isl  ft  Pac  Ry  eq  tr  s  H  1922  5s..  133.821  20 

gen  mtg   1988   4s 60,188  51 

iPt  ft   rfd  m  1934  4s  38.524  49 

Chi  St  P  Minn  A  Omaha  Ry  c  m  1930  6b  82,656  78 

Cln  India  nap  ft  Westn  R  R  1st  m  1965  5s  45,000  00 

Cln  Sandky  ft  Clev  R  R  cons  1  m  1928  5s  42,346  41 

Clev  Terml  ft  Val  R  R  1st  m  1995  4s....  99,066  02 

Colo  A  Southn  Ry  1st  mtg  1929  4s 191,843  72 

Cons  Ry  ft  Power  1st  mtg  lfc21  5s 25,000  00 

Denver  A  R  Grande  R  R  1st  c  m  1936  4s..  26,204  56 

1936  4V&S  14,140  21 

Dux-Bodenbach    R    R    1963   3s 16,468  51 

E  Tenn  Va  ft  Ga  Ry  lat  coos  m  1956  5s..  7.344  00 

1956  6s..  39,266  03 

EMsabethbahn  R  R  1972  4s 67,232  13 

Erie  R  R  cons  1st  mtg  1930  7s 141.619  89 

1st  c  m  prior  Hen  1996  4* 42,251  99 

III  Cent  R  R  ft  Chic  St  L  ft  New  Orleans 

R  R  Jt  1st  rfd  mtg  ser  A  1963  5s 50,641  96 

111  Cent  R  R  eq  tr  ctf  ser  F  1929  7s....  5,098  09 

1930  7s....  26,494  84 

1931  7b....  10,219  59 
1935  7s....  10,326  00 

ext  1st  mtg  1951  3Us 10,650  91 

Tnterb  Rod  Transit  1  ft  rfd  mtg  1966  5s..  98.298  33 

Kana  City  Terml  Ry  1st  mtg  1960  4s 37.879  69 

Kings  Co  Elevated  R  R  1st  m  1949  4s....  44.066  75 

L  Isl  City  ft  Flushing  R  R  c  m  1937  5s..  24.405  82 

L  Island  R  R   rfd   mtg  guar  1949  4s 43.274  23 

1st    cons    mtg    19315s 25,867  86 

1931  4s 24,203  96 


Market 

Amortised 

Par  value 

value 

value 

60.000 

47.000 

43,376  14 

75,000 

72,750 

75,000  00 

25.000 

20.600 

36.161  06 

129,920 

84,448 

84.448  00 

20.300 

13.196 

13,195  00 

1,625 

1,219 

1,219  05 

19.300 

15,064 

15.663  57 

19, 300 

15,064 

16,904  84 

5,000 

6,500 

5,201  10 

5.000 

6,500 

5.217  00 

5,<K>J 

5.550 

5.229  00 

6,000 

5,560 

5,240  00 

75,000 

60,760 

67.298  11 

75,000 

69,260 

65.259  77 

60,000 

46.500 

50.414  78 

60,000 

80,000 

30,000  00 

76,000 

61.500 

69,275  63 

60.000 

38,600 

50.492  OS 

20,000 

17,400 

18.797  04 

29.000 

26,230 

26.274  17 

60,000 

46,000 

49.336  04 

97,830 

76.891 

98,249  36 

86,397 

64,798 

64,797  60 

50,000 

48.000 

50,756  06 

25,000 

21,750 

25,296  90 

75,000 

68,500 

67,734  38 

98,000 

76.260 

68,508  43 

2,000 

1,920 

1.783  68 

12,000 

8,880 

8.388  00 

50,000 

40.000 

60.576  90 

60.000 

46,500 

46.736  78 

5.000 

8.900 

8,598  84 

45,000 

35.100 

83.489  19 

25.000 

19.500 

18.431  46 

100,000 

98,000 

105,766  22 

60.000 

40.500 

49.680  48 

25,000 

18,500 

17,206  00 

60,000 

39.500 

51,181  25 

60,000 

60,000 

49.998  81 

26.000 

24.750 

26.230  00 

10.000 

7,100 

6.657  03 

135,000 

132,800 

133,821  20 

75,000 

57.000 

60,138  61 

50.000 

35.000 

38,524  49 

30,000 

81.800 

32.666  73 

45,000 

82.400 

32.400  00 

42.000 

88.640 

42.345  41 

100.000 

71.000 

99.066  02 

200,000 

172.000 

191,843  72 

25,000 

23.750 

25.000  00 

30.000 

20,700 

25.204  56 

20.000 

14,600 

14.140  21 

19.894 

10.942 

10,941  70 

9,000 

8.370 

7.344  00 

46,000 

42,780 

39.355  03 

67.099 

60,324 

60.324  40 

148.000 

140.140 

141,619  39 

50.000 

32.000 

42,251  99 

50,000 

45,000 

60.641  96 

5.000 

6.160 

6,098  09 

26,000 

26.000 

25.494  84 

10.000 

10.400 

10.219  50 

10,000 

10.600 

10,326  00 

16.000 

10.960 

10.650  00 

100.000 

62,000 

98.293  33 

50,000 

35.500 

37.879  60 

41,000 

25.830 

44,066  75 

24.000 

21.120 

24.406  82 

60,000 

38,000 

43.274  23 

so,  noo 

28,800 

25.867  8* 

29.000 

24.940 

24.203  96 

1\)20] 


boat*:  Book  value 

Loolsv  ft  Kashv  R  R  un  50-year  194C-  4s..  63,976  92 
Mllw  L  8hore  ft  We-*tn  Ry  ext  ft  imp  m 

wr  P  1929  53 49,741  17 

Mian  Lynda  le  ft  Mlnnetonka  R  R  1  cons 

mtg    1923    ?• 50,000  00 

Minneap  ft  St   L  Ry   Merriam  Jet  1st  m 

1927    7s    57,39159 

Minn  St  P  ft  S  S  Marie  Ry  19S8  4s 44,944  87 

Mian  S  Ste  Marie  ft  Atlantic  Ry  1st  mtg 

1929  4s    23,493  89 

Mo  Kans  ft  Tex  Ry   1st  m  ext  1944  5e..  24,700  04 
Mo  Pac    R  R   1st  ft   rfd   mtg  g  b   series 

B  1923  6a 49,098  89 

Mo  Pac   R   R   1st  ft  rfd   mtg  g  b  series 

C  192*  5s 48,323  31 

Mobile  ft  O  R  R  1st  m  Montgy  d  1947  5a  46.692  77 

Montana  Central  R  R  1st  mtg  1937  6s....  37,235  02 

Natl  Ryi  of  Mex  sec  notes  U  S  1915  6s....  180,226  70 

1917  6m....  5,560  00 

NYC  Uses  eq  trust  of  1918  1921  4%s....  2,999  86 

1913  1935  4tte....  14,778  74 

1913  1926  4%s....  24,539  29 

1918  1927  4%s....  8,810  25 

1912  1927  4Hs....  978  90 

NTCRB  coos  mtg  1998  4s 80,484  67 

eq   trust  of  1930  1983  7s 49,756  27 

1920  1984  7s 24,875  00 

1917  1921  4Hs....  86,998  33 

N  Y  Rys  R  E  ft  ref  mtg  1943  4s 17,883  87 

adjustment  mtg  Income  1943  6s..  23,960  22 

Norfolk  ft  Western  Ry  1st  cons  m  1996  4s  67.607  21 

Northern  Ohio  Ry  1st  mtg  1945  5s 51,162  98 

Norton  Pac  Ry  prior  lien  ry  ft  1  g  1997  4s  62,318  05 

rfd  ft  Imp  m  s  A  2047  4Hs  48,629  07 

North  Wis  R  R  1st  mtg  1930  6s 48,840  66 

Ore  ft  Cal  R  R  1st  mtg  1927  5s 61,192  42 

Ore  R  R  ft  Nav  cons  mtg  1946  4* 57,743  23 

Ore  Short  Line  R  R  1st  cons  mtg  1946  5s  55,141  63 

1946  5s  43,576  38 
Ort-Wnh  R  R  ft  NaT  1  ft  rfd  mtg  s  A 

1H1    4s     41,989  22 

Pac   Fruit   Express   guar   equip   trust   ctf 

*crl«  A  1933   7b 17,084  01 

Par   Fruit   Express   guar   equip    trust   ctf 

series  A  1984  7s 60,260  00 

Pac  R  R  of  Mo  ext  1st  mtg  O  D  1938  4s..  54,343  63 

Paterson  Ry  Go  cons  mtg  1931  6s 24,679  77 

Pa  R  R  gen  mtg  series  A  1965  4fts 46,208  57 

B  1968  5» 24.750  00 

Pere  Marquette  Ry  1st  mtg  s  A  1956  5s..  117,038  16 
Ptalla  ft  Reading  R  R  1  series  cons  mtg 

1937    4s    90,000  00 

Pitis  ft  L  Erie  R  R  eq  trust  1931  6tt»....  9,811  08 

1932  6fts....  9.799  42 

1933  6fts....  9,788  51 

1934  6Hs....  9.778  82 

1935  6tt«-...  9.768  77 

Prag-Dux  R  R  1964  3s 48,159  38 

Rio  Grande  Western  Ry  1st  tr  m  1939  4s..  114,398  39 
St  L  Iron  Mt  ft  Southn  Ry  gen  cons  ry 

ft  land  grant  mtg  1981  5s 60,319  37 

St  L  Peoria  ft  Northn  Ry  1st  mtg  194S  5s  52,540  41 

St  P  Minn  ft  Manitoba  Ry  cons  m  1933  4s  33,608  70 

Seaboard  Air  Line  Ry  1st  mtg  1930  4s....  16,728  82 

South  ft  North  Ala  R  R  gen  cons  1963  6s  52,277  86 

S  C  ft  Ga  R  R  1st  mtg  1929  5%s 73.529  47 

Southern  Pac  San  Fran  Terml  1950  4s 42,290  81 

Southern  Pac  R  R  1st  ref  mtg  1955  4s....  57,731  92 

1965  4s....  743  50 

Southern  Ry  1st  cons  mtg  1994  5s 102,062  50 

Swiss  Federal  Ry  treasury  notes  1923  5%s  75,884  80 

1928  6s. .  643  84 

Swiss  Federal  R  R  1962  Sfts 115,49191 

T  Rsute  ft  Ind  R  R  cons  1st  m  1925  5e..  20.047  91 

Texas  ft  Pac  R  R  cons  1st  mtg  2000  5s..  45,274  87 

Thirty-fourth  St  Crosstown  Ry  1  m  1996  dp  65,959  61 

Toledo  ft  Ohio  Cent  Ry  gen  mtg  1935  6s..  49.598  05 

lister  ft  Del  R  R  cons  1st  mtg  1928  5s..  49,942  1ft 


3E  Compaq 

Y 

77 

Market 

Amortised 

Par  value 

valu6 

value 

75.000 

64,500 

62,976  92 

50,000 

49,000 

49.741  17 

50,000 

60,000 

60,000  00 

52,000 

58,000 

67,291  69 

50,000 

42,600 

44.644  87 

26,000 

23,000 

23,463  89 

25,000 

7,500 

7.500  00 

50.000 

46,000 

49,098  89 

50,000 

44,000 

48,338  81 

50.000 

41,000 

46,692  77 

36,000 

38,150 

87.335  02 

186,000 

53,650 

63,650  00 

5,660 

1.609 

1.609  50 

3,000 

3,000 

3,999  86 

15.000 

14,100 

14,773  74 

25,000 

23,260 

34,689  39 

9,000 

8,190 

8,810  85 

1,000 

910 

978  90 

100,000 

73,000 

80,484  57 

60,000 

52,000 

49,756  37 

26,000 

26,000 

24,875  00 

37,000 

87,000 

36.998  28 

20,000 

7,400 

7,400  00 

40,000 

4,800 

4,800  00 

75.000 

60,750 

57,607  81 

60,000 

38,500 

51,152  98 

76.000 

60,760 

62,818  05 

60,000 

42,500 

48,629  07 

46,000 

47,360 

48,840  55 

70,000 

66,100 

61,198  4ft 

76,000 

60.760 

67,748  22 

60.000 

47,000 

55.141  63 

49,000 

46.060 

43,576  88 

60,000 
17,000 


88,000 
17.680 


41.989  22 
17,084  01 


50,000 

62.000 

50,850  00 

70.000 

56.700 

54,843  53 

25,000 

22.000 

24.679  77 

50.000 

44,000 

46,308  57 

26,000 

23,600 

24.750  00 

123,700 

106.882 

117,088  16 

90,000 

77.400 

90,000  00 

10,000 

10,000 

9,811  08 

10,000 

10,000 

9,799  42 

10,000 

10,000 

9,788  51 

10,000 

10,000 

9,778  33 

10.000 

10.000 

9,768  77 

56,977 

31,337 

31,837  46 

140,000 

96,600 

114,398  39 

50,000 

46.500 

60,319  37 

60.000 

46,600 

52,510  41 

41,000 

36,490 

33.608  70 

20,000 

13.400 

16.728  82 

60,000 

45,600 

52.277  86 

76,000 

70,500 

73.529  47 

60.000 

88,000 

42,290  SI 

74,000 

69,200 

57,731  92 

1,000 

800 

748  50 

100.000 

92,000 

102,062  50 

77,200 

76,428 

75,884  80 

676 

621 

643  84 

185.280 

122,285 

115,491  91 

20.000 

18,400 

20,047  91 

50,000 

44,000 

45.274  87 

so.nno 

27,500 

55,9')9  61 

60,000 

46,500 

49.698  05 

64.000, 

42,000 

4tv8*JUl 
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Guardian  Life  Insurance  Company 


[1920 


Bonds:  Book  value 

Union  Pie  R  R  r  r  t  Id  grant  1  m  1947  4a  6S.111  68 

Wabash  R  R  skg  fd  1st  mtg  1989  6a 101,090  56 

1st  m  Q  Omaha  div  1941  3*ia  22,648  12 

Wash  Terml  guar  1st  mtg  1946  8  Vs* 26,917  68 

1945  SVjS 29,568  66 

Western  Md  Ry  1st  mtg  1952  4a 86,166  67 

West  Shore  R  R  guar  1st  mtg  2861  4s....  61,924  91 

Gotha  Grand   Credit   X   1969  4s 48.956  07 

Mecklenburg     mtg     III  4s 85,824  77 

IV  4s 78,564  06 

Newark  Cons  Gas  cons  mtg  1948  6s 26,289  89 

Northn  Un  Gas  Co  of  N  T  lit  m  1927  6e  25,817  54 

Paterson  ft  Passaic  G  ft  B  c  m  1949  6a..  26,684  24 

Prussian   Bbden  Credit  XIX   1968  4s 97,681  26 

XX    1970  8*4*....  47,900  02 

United  Elec  Co  of  N  J  1st  mtg  1949  4s..  21,028  92 

West  German  Boden  Credit  1978  4s 24, 886  08 

Totals   of    bonds 219.847,202  87 


Par  value 

value 

value 

76,000 

68,760 

68,111  Gt 

100,000 

98,000 

101,090  66 

80.000 

18,000 

28,648  12 

84.000 

28,800 

25,917  68 

41,000 

28,700 

29.56S  66 

100,000 

61,000 

86.16*  07 

76,000 

67,760 

61,894  81 

47,600 

46,696 

48.955  07 

83,800 

78,802 

78.802  00 

71,400 

67,116 

67.116  00 

26,000 

22.000 

28,288)  88 

25,000 

19,260 

26.817  84 

26,000 

21,260 

86.684  14 

96,200 

•1,892 

•7,681  2S 

47,600 

40.986 

47. 800  02 

25,000 

17,760 

21.088  92 

28,800 

28,824 

24.884  08 

880,780,642         217,878,818    818.008,263  04 


Stocks: 

800    Cln  Ind  ft  Westn  R  R  C  pfd  tr....       818,600  00 


900 


com  tr. . . . 


Totals  of  stocks. 


7,200  00 


820.700  00 


890,000 
90,000 


8180,000 


Market 
value 

88,000 
6.800 

89.000  00 
6.800  09 

815.800 


816.800  00 


Totals  of  bonds  and  stocks. $19.867, 903  87         S20.M0.642         217,898,518    818,018,6083  04 


1920] 


Guardian  Life  Insurance  Company 


1 

sal?' 
g'srfs" 

1 

S3SB 

gssg 

=8SS 

5 

3SS8 

ca'aa" 

i 

5S33 

ss'sa 

I 

S2KS! 

1 

S2S2 

3i~3 

5 

i 
1 
t 

z  : 

■ 

f 

ssss 

SSSS 

I 

ISRS 

s 

sags 

1 

E§§& 

,5 

sscs 

" 

1 

esig 

llil 

i 

s™Ea 

- 

1 

sgsg 

1 

5S2S 

* 

1 

=SSK 

S?ss 

$ 

SSKK 

ga=s 

I 

sSa? 

pas 

i 

S933 

gSSS 

{ ;  ||4 

5 

S  :1 

l:5 

Jj 

« 

I  :b   ' 

5 

a  :j 

*1  ' 

*>i| 

31     1 

Guardian  Life  Insurance  Company  [1920 


I 

^■■■■■■■•■■■■■■■•■■■■■■•■■•:;;-; 

88888888S8888SKSS8S82iS!;S8S3$3S8888 

|88gs88§8SSISSsgSSiIi3g§E§SSS§8§§S§ 


,  If  I 

Hi 


iljillj  SI 


!|« 


:!& 


ift  ft. 


k  ji  ml 


Guardian  Life  Insurance  Company 


S:MslssSISiSSESiasSSIil!8l«l355SlS8S8S§S?2 
•"jsr  "'«s"M""'s""ii"va'a"*a"B""a'",-»ii=a"S!:S"a'a»'' 


i.  It* 
t  ||| 


'-if. 


it]  1 


iillilil  i 


•Hf  III 


||      I 

Iff 


82 


Guardian  Life  Insurance  Company 


[1920 


h 
O 

►« 

o 

g 

< 

o 

g 

E 

fc 

O 

u 

5 

05 
PQ 

n 
< 

«< 

03 

o 

W 
D 

E     % 

°  g 

»     g 

&  fi 

§  g 


GO 

ca 

g 


3 


§ 


5 

1 


a 


£ 


00 

4 


Guakdian  Life  Insurance  Company 


1 

s 

5 

1 

i 

1  * 

s 

::::::  a 

9 

•  :'   * 

5 

3 

;      a         = 

=3S    5    S 
...   ■   . 

3 

:   8   83SS82 

* 

3 

:  .   S   g  :s 
5   *  :' 

Ess  a  1 

-**   3    n 

;  :  a     :  : 
:  :   £     : 

'%  '- 

! 

3 

:     a 
2 

8   S 

• 

i 

i 

sss  a  s 

"""  8  " 

1 

s 

:   8 

J 

S 

3 

as 
'  i- 

J 

:  8  9 

:   S  * 

5 

:  t:    :  : 

;i  1  M 

ES   8   3 
:■—   8    • 

) 

5 

.    .     .  ., 

;   8     ::••::: 

:  2  3  :S 

5™2  8  e 
...  s   - 

s 

3     ' 
5     : 

S    2    S3 
*    R    •■>  :  : 

:   B     : 

8.B  8   3 

...  a  - 

i 

8    "" 

;  »   I 

:""    8   " 

1 

i! 

Hi 

llllll  j 

ill 

ill  j 

| 

Goaedian  Life  Insurance  Company 


[10-2  i 


1920] 


Guardian  Life  Insurance  Company 


85 


a 

I 

o 

Q 

Z 

W 

PC 

-< 

N 

X 

i 


§ 


I 


s 


s 


00 


s 

•o 


ioeo 

•0»0 


IO 


i£       n       h»  CQ 

0>      4»      x«o 


*•"* 


8h»«-<  SON  » 
N"ONON 

fcocococoe* 


co  oo  co  co  c*  c«  c* 


i 

D 

EC 


O 


a 
o 

SI 

ft 


.8 


I 


M9 
10 


W 


o 


<0 


(0 
10 


oeo 
coo 

3>a> 


t-t- 


eo 


co 

00 


oi- 


N      CO^-HN«O»CO30  «aco 

*l     K-t  t«-  co  os  «5  »h  oo  ^  <-*  06 


u» 


3 

30 


t»  h«  ©  ;o     a     <o«oio»q<*'*'*cococo 


14 


SS32    2    &a38Sx§S«8 

OCO'OO     x     <o  io  «o  »o  •*  ■*  co  co  co  co 


Q 

is 

a  • 


x 

► 
o 
o 

W 

as 
■ 

4 


J 


l 


s 


s 

M 


o 


3 


s 

00 


s 


3 


$ 


§ 


8 


•9 


o     © 


9 


X  t>  In.  <0  <0  W)  »0 'tf 


o»r-     •»     iq  co  ^«  <o  >h  x  r«  i»  at  co 

0000      t*      Q000t»t«<0OiO>O^^t 


*~-    *.   gSSgSSSSSS 


■O-H 

00  X 


$ 


xxr>.<o<o»o«a*«*«co 


K 

B 

► 

o 
o 
a: 

W 

2 

in 

6 


9 


8 


8 


W3 


*» 

« 


Ok 


3 


3 


00 


3 

co 


3 

o 


«OOOCO*hC4cO 
^••Ot^CJrHCO 


HOOO)00N«iQ 


SIn.  Tf  O  »h  X  o»  <N 
OSAOhWO 


s 

So 

H 


1        -5- 

I  ill: 


:8! 


i 


:si 


O^NCO^tiOtOI^XO) 
0>0bCb0feC6O>GftO>O>06 


86 


Guardian  Life  Insurance  Company 


[1920 


DEFERRED  DIVIDENDS  PAID  IN  1920  PER  $1,000  OF  INSURANCE 


Kind  of  Policy 


Ordinary  life. . . 
15-payment  life . 
20-payment  life , 


Aob  at  Issue,  25 


20-YEAR      PERIOD 


Annual 
pre- 
mium 


$20  60 
28'  i6 


Divi- 
dend 


$02  10 
120  60 


Age  at  Issue,  35 


15-YEAR      PERIOD 


Annual 
pre- 
mium 


$44  83 


Divi- 
dend 


$176  83 


20-YEAR   PERIOD 


Annual 
pre- 
mium 


$27  10 


Divi- 
dend 


$137  57 


35  00        160  41 


Age  at  Issue,  45        Age  at  Issue,  55 
20-payment  life I  $46  20  |$227  63  l    I   |  $66  60  |  $340  72 


DEFERRED  DIVIDENDS  PAID   IN  1920  PER  $1,000  OF   INSURANCE 


Kind  of  Policy 


15-year  endowment 
assurance 

20-year  endowment 
assurance 

25-year  endowment 
assurance 


Age  at  Issue,  25 


15-YEAR      PERIOD 


Annual 
fpre- 
mium 


$66  80 


Divi- 
dend 


$223  06 


20-YEAR      PERIOD 


Annual 
pre- 
mium 


Divi- 
dend 


15-year  endowment 
assurance 

20-year  endowment 
assurance 


$72  58 


$48  70    $274  22 
38  00      172  10 

Age  at  Issue,  45 

$257  58 

$56  40    $309  58 


Age  at  Issue,  35 


15- YEAR      PERIOD 


20-YEAR    PERIOD 


Annual 
pre- 
mium 


$68  55 
51  18 


Divi- 
dend 


$236  00 
181  32      $50  90 
40  60 

Age  at  Issue,  55 


Annual 
pre- 
mium 


Divi- 
dend 


$274  23 
215  73 
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HOME  LIFE  INSURANCE  COMPANY 


256  BROADWAY,  NEW  YORK 

[Incorporated  and  commenced  business  1860] 
WILLIAM  A.  MARSHALL,  President  WILLIAM  S.  GAYLORD,  Secretary 

INCOME 

First  vear's  premiums,  without  deduction  less 
W,740.22  reinsurance $1 ,246,611  47 

First  year's  premiums  for  total  and  permanent 
disability,  less  $415.34  reinsurance 22,114  40 

Additional  accidental  death  benefits  included 
in  life  policies  less  $71.08  reinsurance 0,818  01 

First  year's  premiums  on  original  policies  $1,278,543  07 

Dividends  applied  to  purchase  paid-up  ad- 
ditions  and   annuities    130 ,070  00 

Matured  dividend  endowments  applied  to  pur- 
chase paid-up   additions   and   annuities 17,337  03 

Consideration  for  original  annuities  involving 
life   contingencies    8,243  57 

New   premiums    $1 ,443,203  66 

Renewal    premiums,    without    deduction,    less 

1295,247.79  reinsurance   $4,794,817  47 

Renewal   premiums  for  total   and  permanent 

disability  benefits,  less  $836.33  reinsurance. .  38,853  18 

Additional  accidental  death  benefits  included 

in  life  policies   25  40 

Dividends  applied  to  pay  renewal  premiums. .  411,078  55 
Dividends  applied  to  shorten  the  endowment 

or  premium  paying  period   165  01 

Surrender    values    applied    to    pay    renewal 

premiums 7©  40 

Renewal  premiums  for  deferred  annuities 5,252  04 


Renewal   premiums    5,251 ,  167  05 

Premium    income    $6,604,370  71 

Premiums  reported  during  year  on  U.  8.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with 
soldiers  and  sailors  civil  relief  act 91  05 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies    47,632  00 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies   122,558  00 

Dividends  left  with  company  to  accumulate  at  interest 41 ,412  84 

Matured  dividend  endowments  left  with  company  to  accumu- 
late at  interest 2,100  76 
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Interest : 

Mortgage  loans $410,238  61 

Bonds  and  stocks 999,672  21 

Premium  notes,  policy  loans  or  liens  includ- 
ing   $24.50    interest    received    on    bonds 
deposited    with    company    under    soldiers 

and  sailors  relief  act. .  .* 377,409  91 

On  deposits 7 ,623  32 

From  other  sources   12,242  46 


Total 1,807, ISO  51 

Discount  on  claims  paid  in  advance   243  30 

Rent   142.183   14 

Reserve  on  policies  reinsured  deposited  with  company 41,109  56 

New   York   income   tax   withheld   by   company 614  36 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 18,740  54 


Total  Income  $8,918,242  76 

Ledger  Assets,  December  31,  1919 37, 774, 338  17 


Total    946, 698, 580  93 


DISBURSEMENTS 

Death     claims     (less     $100,000     reinsurance), 

$1,636,86S.50;    additions,    $5,820 $1,642,68S  50 

Matured     endowments,     $609,310;     additions, 

$381,162.43   990,472  43 

Matured  dividend  endowments  applied  to  pur- 
chase paid-up  additions  and  annuities 17,337  03 

Matured  dividend  endowments  left  to  accumu- 
late at  interest 2, 100  76 

Total  and  permanent  disability;  premiums 
waived  during  year,  $1,001.47;  payments  to 
policyholders   during  year,    $2,100*. 3, 101  47 

Net  losses  and  matured  endowments $2,655,700  19 

Annuities  involving  life      contingencies 48 ,  036  03 

Surrender  values: 

Paid   in   cash,   or  applied   in    liquidation   of 

loans  or  notes $849,706  16 

Applied  to  pay  renewals   75  40 

Total 849,781   50 

Dividends : 

Paid   in    cash,  or   applied  in   liquidation  of 

loans  or  notes    $50,590  91 

Applied  to  pay  renewal  premiums 411,978  55 

Applied  to  shorten  endowment  or  premium 

paying  period   165  01 

Applied   to  purchase  paid-up   additions   and 

annuities  139,079  09 

Left     with     company     to     accumulate     at 

interest   41 ,412  84 


Total    643.226  4rt 

(Total  paid  policyholders $4,196,744  78) 
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Investigation    and    settlement    of    policy    claims    including 
$468.55  for  legal  expenses    537  65 

Claims  on   supplementary  contracts   not  involving  life   con- 
tingencies             108,651  86 

Dividends  and  interest  thereon  held   on   deposit  surrendered 
during  year   10, 732  14 

Commissions  to  agents: 
First     vear's     premiums,     $583,603.96;     re- 
newals, $344,467.96 » $928,071  92 

Annuities,      original.      $230.70;      renewals, 
S27S.20 508  90 


Total    928,580  82 

Agency  supervision  and  traveling  expenses  of  supervisors . . .  52,326  53 

Branch  office  expenses  and  salaries   150,743  21 

Medical  examiner's   fees,    $63,597;    inspection   of   risks,   $14,- 

1.53.35 78,550  35 

Salaries    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  emploveea   305,488  77 

Rent ." 38,000  00 

Advertising,  $12,554.07;  printing  and  stationery,  $34,255.72; 
postage,  telegraph,  telephone,  express,  $9,104.51;   exchange, 

$1,556.61 57,470  91 

Legal  expense    9,071  71 

Furniture,  fixtures  and  safes 7 ,  149  37 

Repairs  and  expenses  on  real  estate 65 ,  668  08 

Taxes  on  real  estate 23,560  00 

State  taxes  on   premiums 94 ,  765  20 

Insurance  department  licenses  and  fees 6,750  99 

Federal  taxes    35,536  08 

All  other  licenses,  fees  and  taxes 4,909  71 

Miscellaneous  including  $3,831.36  traveling;  $710.43  Associa- 
tion of  Life  Insurance  Presidents;  $1,724.58  investment  ex- 
pens*  14.756  97 

Extra  premiums  war  risks  refunded  to  policyholders 16,817  67 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds.  .  75,207  57 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 13,477  00 


Total  Disbursements    $6, 295, 497  37 


Balance    $40,397,088  56 


LEDGER   ASSETS 

Book  value  of  real  estate $1 ,500,000  00 

Mortgage  loans  7,592,805  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers  and  sail- 
ors civil  relief  act 155  34 

Loans  on  policies 6,059,025  27 

Premium  notes   800,401  22 

Book  value  of  bonds,  $22,853,281,  and  stocks,  $1,285,523.71..  24,138.804  71 

Cash  in  company's  office 2 ,435  46 

Deposits  in  trust  companies  and  banks  not  on  interest 24,120  90 

Deposits  in  trust  companies  and  banks  on  interest 276,341  70 

Agents'  balances,   net 2.903  06 


Total    $40,397,088  56 
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non-ledger  assets 

Interest  due  and  accrued : 

Mortgage  loans    $34, 189  87 

Bond* 271,519  72 

Premium  notes,  policy  loans  or  liens 39,062  87 


Total 344,772  46 

Rents  accrued  1 ,468  33 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured 5 ,  000  00 

New  business  Renewals 
Gross   premiums   due    and   unre- 
ported         $7,312  60  $413,302  66 

Gross   deferred   premiums 87,404  72  540,449  73 


Totals $94,717  32      $953,752  39 

Deduct  loading   20,313  55        205,031  01 

$74,403  77       $748,721  38 


Net  uncollected  and  deferred  premiums 823, 125  1 5 

Gross  Assets  $41,571,489  50 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents1  debit  balances,  gross $3,520  75 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies 28,521  74 

Funds   deposited    with    company    representing 

reserves  in  unauthorized  companies 239,167  00 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized       1,073,888  71 


Total 1,345 ,098  20 


Total  Admitted  Assets. ! $40, 286, 341  30 

LIABILITIES,    SURPLUS    AND   OTHER   FUNDS 

Net  present  value  of  all  policies  "  paid  for "  and  in  force  on 
December  31,  1920,  as  computed  by  the  New  York  insur- 
ance department  on  following  tables  of  mortality  and 
rates  of  interest,  viz.: 

Actuaries'  table  at  4%  on 
life,  endowment  and  term 
policies  with  continuous  or 
limited  premiums,  with  or 
without  pure  endowment  or 
return  premium  feature,  par- 
ticipating or  non-participat- 
ing issues  1860-1900  inclu- 
sive       $5,553,921 

Same  for  dividend  additions . .  1 ,  988 

$5 ,  555 .  f»09 

American  experience  table  at 
3%%  on  same  class  policies 
as  above,  issues  1901-1907  in- 
clusive     $12,731 ,849 

Same  for  dividend   additions..       2,594,139 

15,325,988 
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American  experience  table  at 
3%  on  life  endowment  and 
term  policies  with  continu- 
ous or  limited  premiums 
with  or  without  return 
premium  feature,  participa- 
ting issues,  1894-1920  inclu- 
sive       17,060,029 

Same  for  dividend  additions..  84,292 


17,144,321 


Sesqui- American  table  at  3%   on  issues  to 
residents  of  semi-tropical  countries  1911— 

1920   inclusive    102,900 

Net  present  value  of  annuities  (including 
those  in  reduction  of  premiums)  on  fol- 
lowing tables  and  rates  of  interest,  viz.: 

Actuaries'  4% 90,251 

American  experience  3%% 171,549 

McClintock    3%%    215,458 

American  experience  3% 65,678 

McClintock   3%    922 


543,858 


Total $38,672,976 

Deduct  net  value  of  risks  of  this  company 
reinsured  in  other  solvent  companies 661,909 

Net  reserve   (paid  for  basis) $38,011 ,067  00 

Extra  reserve  for  total  and  permanent  disability  benefits,  $68,- 
751;  for  additional  accidental  death  benefits,  $5,134,  in- 
cluded in  life  policies 73 ,  885  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 346,667  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits   19 ,  121  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   ".  606  00 

Claims  for  death  losses  due  and  unpaid $15,020  81 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 17 ,255  00 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived           122,112  85 

Reserve  for  net  death  losses  incurred  but  un- 
reported    45,000  00 

Claims  for  matured  endowments  due  and  un- 
paid    44,094  14 

Claims  for  death  losses  and  other  policy  claims 
resisted 1 ,000  00 

Annuity    claims    involving    life    contingencies 
due  and  unpaid 228  62 

Total  policy  claims : 244,711  42 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 245, 133  46 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied    29,171  62 

Hneamed  interest  and  rent  paid  in  advance 199,812  97 

Commissions  to  agents,  due  or  accrued 7 ,427  02 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac- 
crued    5,357  42 
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Medical  examiners'  fees,  $347;  legal  fees,  $500,  due  or  ac- 
crued  

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  September 
30,  1921    

Accrued  interest  on  mortgages,  $358.56;  bonds,  $719.64,  held 
by  company  under  reinsurance  agreement 

Present  value  of  dividends  applied  to  shorten  premium  pay- 
ing period 

New  York  State  income  tax  withheld 

Qn assigned  funds   ( surplus) 

Total    940, 


847  00 
90,000  00 

41,465  51 

500,000  00 

1,078  20 

786  00 

614  36 

408,590  33 

2116,841  80 


PRESENT  VALUES  ON  DECEMBER  31,  1920,  OF  AMOUNTS  8ET  APART.  APPOR- 
TIONED, PROVISIONALLY  ASCERTAINED,  CALCULATED,  DECLARED.  OR  HELD 
AWAITING  APPORTIONMENT  UPON  DEFERRED  DIVIDEND   POLICIES 


Ybab  of  Issue 


Prior  to  1001 

1901 

1902 

1903 

1904 

1905 

1906 

1907 


Totals. 


16-year 
period 


$36,722  00 


136,722  00 


20-year 
period 


$371,969  00 
463,998  00 
476,265  00 
464,401  00 
346,640  00 
301,876  00 
3,236  00 


$2,428,384  00 


Miscellaneous 


$35,071  00 
3,268  00 
604  00 
1,239  00 
1,154  00 
1,038  00 
1.627  00 


.$44,001  00 


Total 


$35,071  00 
375,237  00 
464,602  00 
477,504  00 
465.555  00 
347,678  00 
340.224  00 
3,236  00 


$2,509,107  00 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  * 

Number  Amount 

In   force  December  31f   1919 12,074  $30,095,126 

Issued   during  year    1,870  6,687.064 

Totals 13,944  $36,782,190 

Ceased  to  be  in  force  during  year 746  2,408,985 

In  force  December  31,   1920 13,198  $34,373,205 

Losses  and  claims: 

Unpaid  December  31,  1919 7  $11,954 

Incurred  during  year 143  419,342 

Totals 150  $431,296 

Settled  during  year  in   full  $401,785  ;   by  compromise 

$10,000    (actually    paid    $5.000) 141  411. 785 

Unpaid  December  31,  1920 9  $1<J  ,511 

Premiums  collected,  without  deduction $1 ,250,9«»8 

*  No  group  insurance  written. 


GAIN  AND  L08S:     INSURANCE  EXHIBIT 
Running  Expenses 

Gross  premiums  received  during 

the  year $6,623,660  68 

Deduct    gross     uncollected    and 

deferred     premiums     of     the 

previous  year 853,798  23 

fcalanoe $5,769,852  45 

Add  gross  uncollected  and  deferred 
premiums  December  31,  1920. .     1 ,048,469  71 

Total $6,818,322  16 

Deduct  gross  premiums  paid  in 
advance  December  31, 1920 29 ,  171  62 

Balanoe $6,789,150  54 

Add  gross  premiums  paid  in  ad- 
vanoe  December  31  of  previous 
year 83,242  94 

Gross  premiums  of  the  year $6,822,393  48 

Deduct  net  premiums  on  the  same    5 ,  463 ,  746  78 

Loading  on  gross  premiums  of  the 

year  (averaging  19.91  per  oent. 

of  the  gross  premiums) $1 ,358,646  70 

Insurance  expenses  paid  during  the 

yew $1,709,006  69 

Deduct  insurance  expenses  unpaid 

December  31  of  previous  year 

(including  $185,332.79  loading; 

on    uncollected    and    deferred 

premiums) 296 ,455  78 

Balance $1,412,552  91 

Add  insurance  expenses  unpaid 
December  31,  1920  (including 
$225,344.56  loading  on  unool- 
lected  and  deferred  premiums)..        328,976  00 

Insurance  expenses  incurred  dur- 
ing  the  yeSSTTT 1,741,528  91 

Loss  from  loading 

Interest,  dividends  and  rents ... 
oeived   during   the   year    dees 
$7378.45  interest  paid  to  Rein- 
snranosCo.) $1,941,784  50 


Gain  in 
surplus 


Loos  in 
surplus 


$382,882  21 
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Deduct  interest  and  rent*  due  and 
soerued  December  31  of  previous 

333,772  00 


Gain  in  Loss  in 

surplus  surplus 


Balance $1,607,962  41 

Add  interest  and  rents  due  and  ac- 
crued December  31,  1920 345,152  59 

Total $1,953,115  00 

Deduct  interest  and  rents  paid  in 
advance  December  31, 1920. . . .         199,812  97 

Balance $1,753,302  03 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 178,421  94 

interest  earned  during  the  year.. .  $1 ,931 ,  723  97 

Investment  expenses  paid  during 
the  year $147,572  66 


Investment  expenses  incurred  dur- 
int  the  year 147,572  66 

Net  income  from  investments. .. .  $1,784,151  31 

Interest    required    to    maintain   - 


$1,281,041  66 
Gain  from  interest $603,100  65 

Mortality 

Expected  mortality  on  net  amount 

at  risk 1,812,575  00 

Death  losses  paid  during  the  year.  $1,642,688  50 
Deduct  death  lasses  unpaid  De- 

ccmber  31  of  previous  year 201,103  94 

Balance $1,441,584  56 

Add  death  kisses  unpaid  December 
31, 1920 195,388  66 


Death  losses  incurred  during  the 

year,  jinfjmtiiig  the  commuted 

value  of  instalment  death  losses.  $1,636,973  22 
Deduct  terminal  reserves  released 

by  death  of  insured 595,975  22 

Actual  mortality  on  net  amount  at 
risk 1 ,040,998  00 

Gain  from  mortality 771,577  00 

Amrumss 

Expected  disbursements  to  an- 
nuitants   $47,985  47 

Deduct  leseiwe  expected  to  be  re- 
leased by  death 15,740  00 

Net  expected    disbursements   to 

annuitants $32,245  47 

Actual  annuity  claims  incurred. . .         $47 ,985  47 
Deduct  reserves  released  by  death 

of  annuitants 12,714  00 

Net  actual  annuity  claims  incurred  35,271  47 

Lou  from  annuities 3,026  00 

SUBBXNDSRS,  LAPSX8  AND  ChANGBS 

Tenamal  itsnavts  on  policies  and 

additions  surrendered  for  cash 

rates  during  the  year $872,165  00 

Detest  amount  paid  on  the  same.        849,694  12 

Gain  during  the  year  on  said  pol- 
io* surrendered  for  cash $22,470  88 

Terminal  lesums  on  policies  on 
Mcoont  of  which  extended  in- 
granted  during  the 
$141,568  00 
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Deduct  indebtedness  and  initial  re- 
serves on  said  extended  in- 
surance  


123,504  81 


Gain  during  the  year  on  extended 
insurance 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance  


17,973  19 


$55,163  00 
52,015  03 


3,147  97 
—59,668  60 

98.368  10 

$82,291  54 

677  00 


Gain  during  the  year  on  said  paid- 
up  insurance 

Loss  from  changes  and  restorations 
made  during  the  year 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed. 

Total 

Decrease  during  the  year  in  unpaid 
surrender  values 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 


Dividends 

Dividends  paid  policyholders  in  cash,  $50,590.91; 

left  with  the  company  to  accumulate,  $41,412.84.        $92,003  75 

Dividends  applied  to  pay  renewal  premiums 411 ,978  55 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities  and  to  shorten  premium  paying 
period 139.244  10 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 99 ,478  19 


Total 

Decrease  in  surplus  on  dividend  account. 


$742,704  59 


G  in  • 
surplus 


surplns 


82,968  54 


742.704  59 


INVESTMENT  EXHIBIT 

Stocks  and  Bonds 
Gains: 

Increase  in  book  value,  other  than  for  accruals. . 
Losses: 

Loss  on  sales  or  maturity $75 ,  207  57 

Decrease  in  book  value,  other  than  for  amortisa- 
tion   13,477  00 

From  change  in  difference  between  book  and 
amortised  value  during  the  year 64 ,  664  63 

Total  loss  carried  in 

Loss  from  assets  not  admitted 

Miscellaneous 

Net  gain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Loss  on  account  of  method  of  valuation  of  dividend 
endowment  accumulations 

Total  gains  and  losses  in  surplus  during  the 
year 

Sub  plus 

Surplus  December  31,  1919 $367,994  00 

Surplus  Deoember  31,  1920 408.590  33 

Increase  in  surplus 

Totals 


18,740  54 


153,349  20 
53.882  40 


3.121  61 


3.076  61 


$1,379,517  34  $1,338,921  01 


40.596  33 


$1,379,517  34  $1,379,617  34 
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general  interrogatories  regarding  gain  and  loss  exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A  The  full  level  premium  reserve  system. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  Only  one  method  used. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes.     Non-participating  prior  to  January  1,  1007. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A  The  company  at  present  issues  only  participating  policies. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A  Deferred  dividends  (annual  apportionment),  $19,613,819;  annual  dividends,  $179,173,909 
Don-participating,  $13,695,372. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  foroe? 

A  No. 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  FIRST  YEAR  OF  INSURANCE 
(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums $1 ,272,705  70 


on  business  issued  and  paid  for  in  1920  and  in  force 
December  31, 1920: 
Iioadings  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  force  December  31,  1920 $315,088  88 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 
or  dne-and-unreported  December  31,  1919 26,860  60 

Balance $288,228  28 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
dus-and-unreported  December  31, 1920 25,361  76 

Total  loadings $313,590  04 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1920  on  business  in  force  December  31,  1920 406,927  00 

Total  margins  on  business  issued  and  paid  for  in  1920 $722,517  04 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  $19,486.82  (including  $4,860.31  loading),  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 16,456  06 

Total  margins $738 .973  10 

— -^— — — — — -•— n— ^__* 

Commissions  on  first  years  premiums  actually  disbursed  in  1920. .       $583 ,  603  96 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1919 45,250  02 

Balance $538,353  94 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31,  1920 43, 191  10 

Total  first  year's  commissions $581,545  04 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 $78,550  35 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1919 867  00 

Balance $77,683  35 

Add  amounts  incurred  but  unpaid  on  this  account  Deoember  31, 
1920 1 , 189  65 

Total  medical  and  inspection  fees 78,873  00 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  Section 
97  (as  amended),  New  York  Insurance  Law $660,418  04 

Excess  of  margins  over  expenses $78,555  06 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year $6,822,393  48 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $1 ,358,646  70 

Mortality  gains  as  per  Part  I  of  this  schedule 420,622  75 

Total  margins  allowed  by  Section  97  (as  amended),  New  York  Insurance 
Lew $1,779,169  45 
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Total  expenses  incurred  by  the  company  in  1920  (including:  total 
first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $1 ,  880 ,  101  57 

Deduct  actual  investment  expenses  (not  exceeding  \  of  one  per  cent, 
of  mean  invested  assets)  plus  taxes  on  real  estate  and  other  out- 
lays exclusively  in  connection  with  real  estate*  $147,572.66;  all 
other  taxes,  $141,961.98 289.534  64 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company.     1 ,  599 ,  566  93 

Excess  of  total  margins  over  total  insurance  expenses $179,602  52 


DEPOSIT8  OR  INVESTMENTS  NOT   HELD  FOR   THE   PROTECTION  OF  ALL  THE 

POLICYHOLDERS  OF  THE  COMPANY 


STATB  OB  COUNTBT 


Par 
value  of 
deposit 


Virginia 

Panama  Canal  Zone 
South  Carolina 

Total 


$10,000 
10,000 
21,000 


$41,000 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


Statu 


New  York, 


Market  value 


$1,500  000 


MORTGAGE8  OWNED   CLASSIFIED   BY   STATES 


State 

Amount  of  Principal  Unpaid 

Farm 
properties 

Other 
properties 

Colorado 

$90,500 

115,000 

Georgia 

120,650 

M  issouri 

4,700 

New  Jersey 

3.500 

New  York 

7,250.455 

West  Virginia. 

8,000 

Total 

$7,592,805 

BONDS   AND    STOCKS    OWNED 


Bonds:  Book  value 

U  S  1st   Lib  1947  V/iB 11.750 

2d   Lib   1942   4Vis 1,817,600 

1942  4%s 

3rd  1928  4V4* 1,188,504 

4^8 

4th  1938  4V48 1,624,018 

1938  4'4a 

Victory  Notes  1923  4%s 770,848 

1928  4'VlB 

1923  4%  8 481.780 

New  York  State  highway  1968  4s 108,278 

canal  1964  4^b 115,243 


Market 

Amortised 

Par  value 

value 

value 

$1,750 

$1,750 

$1,760 

644,400 

644,400 

1,817,660 

1,325,600 

1,168,781 

908,450 

908.450 

1,188.504 

291.550 

277,204 

1,534,500 

1,534,500 

1,624,018 

95,500 

88,717 

28,000 

28,000 

770.848 

772,000 

741.672 

500,000 

481.046 

481.780 

100.000 

98.000 

108.278 

100,000 

103,000 

U5.24S 
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Bonds: 

Dillon  8  C  waterwka  1952  6s 

Lancaster  Co  S  C  rfdg  1962  5s 

Muamouth  Co  N  J  school  1921  oa 

New  York  City  corp  stock  1936  4s 

1960  4fts 

Richland  Co  S  C  school  1932  6s 

Atch  Top  A  Santa  FeTrSh  Le  1968  4s 

C   A    A   1962    4%a... 

gen  mts;  1966  4s 

All  ft  Charlotte  Air  Line  1st  m  1944  4tts. . 

Atl  Coast    Line  1st  cons  mtg  1952  4s 

gen  unif  m  s  A  19$4  4fts 

Baits:  Ohio  prior  Hen  1926  S'/fcs 

1st  mtg  1948  4s 

rfdg  at  gen  series  A  1996  6s. . . 
Big  Sandy  (Chess  A  Ohio)  1st  mtg  1944  4s. 

B"<oklra  City  1st  cons  mtg  1941  6s 

Brooklyn  Union  Elevated  1st  mtg  1960  6s- 
Buffalo  Rochester  at  Pitts  gen  mtr  1937  6a 

equip  1928  6s... 

1929  6s... 

1930  6s... 

ranada  South  Ry  cons  guar  1962  6a 

Carolina  CUnchfleld  A  Ohio  1st  mtg  1928  6s 

rostral  Pacific  1st  rfdg  mtg  1949  4s 

Centra]  R  R  of  N  J  gen  mtg  1987  6s 

19S7  6s 

rtes*p«ake  A  Ohio  gen  mtg  1992  4%s 

Cticago  Burl  A  Qutncy  111  dlT  1949  3Hs.. 

gen  mtg  1968  4s.. 
ffitago  Great  Western  1st  mtg  1959  4s.... 

Cticago  Ind  A  So  mtg  1968  4s 

rhkago  R  I  A  Pac  1st  A  rfdg  mtg  1924  4s. 
Chicago  A  Western  Ind  cons  mtg  1962  4s.. 

rioctaw  Ok  Is  A  Oulf  cons  mtg  1962  6s 

C  C  C  *  St  L  St  L  dlv  lit  mtg  coll   tr 

1*0  4s 

C  C  C  A  St  L  gen  mtg  1993  4s 

gen  mtg  series  B  1998  6s.. 
r-Jln  A  Southern  rfdg  A  ext  mtg  1926  4Kb. 
IV L war*  A  Hudson  1st  A  rfdg  mtg  1943  4s 
D*  troll  Terml  A  Tunnel  1st  mtg  1981  4%e. 
Ea»t  Tenn  Vs  A  Georgia  cons  mtg  1956  5s 

trie  R  R  prior  lien  1996  4s 

E^nsTl  Ind  A  Terre  Haute  1st  m  I960  7s 
C:  Northern  Ry  1st  A  rfdg  mtg  1961  4%s. 

Hiking  Valley  1st  cons  mtg  1999  4fts 

ingots  Central  R  R  1962  4s 

rfdg  mtg  1956  4s.... 
Illinois  Central   A   Chicago   St  L  ft   New 

Orleans  l*t  rfdg  mtg  series  A  1962  6s 

Ictfrborough  Rapid  Tran  1st  A  rfdg  1968  5s 
liieraafnal  Ry  Buffalo  rfdg  A  Imp  1982  5s 

Kaaawha  A  Mich  Ry  2d  mtg  1927  6s 

Kings  County  Elevated  1st  mtg  1949  4s 

Lake  Brie  A  Western  2d  mtg  1941  6s 

L*algh  Valley  Terminal  1st  mts;  1941  5s... 
L*xlagton  A  Eastern  Ry  1st  mtg  1986  6s... 

Lcag  Island  gen  mts;  1928  4s 

Let  Angeles  Pacific  Co  1st  rfdg  1960  4s... 
Louis  A  Nash  A  So  Joint  Monon  coll  1952  4s 
Unit  A  *Nash    A   K   A   C   dlv   cons   mtg 

1*55  4s 

Manhattan  Ry  cons  mtg  1990  4s 

Minneapolis  A  St  1*  1st  cons  mtg  1984  6a... 

rfdg  mtg  1949  4s... 

Mian  StP  A  8  8  Marie  1928  4s 

Minn  St  P   A   S   9  Marie   Ry   A  Central 

Term  Ry  1st  mtg  Chic  Term  1941  4s 

Miss  St  Ry  St  Paul  City  Ry  mtg  1928  5s. 
MoKaos  A  Tex  eq  1921  5s 

1921  6s 

1922  6s 

1922  6s 

1928  6s 

Missouri  Pacific  2   mtg  1928  4s 

Mobile  A  Ohio  1st  mtg  1927  8s 

fevark  Passenger  1st  cons  mts;  1920  6a.. 
X  T  Central  A  Hudson  River  1997  2%a... 


Market 

Amortised 

Book  value 

Par  value 

value 

▼slue 

16,000 

15,000 

13,950 

15,000 

48,226 

47,000 

46,060 

48,226 

10,000 

10.000 

10,000 

10,000 

101,627 

100,000 

94,000 

101,637 

11,209 

11,000 

10,460 

11,209 

20,425 

20.000 

19,800 

20,425 

192,118 

200,000 

158,000 

192,118 

197,466 

200,000 

170.000 

197.456 

244,255 

250,000 

202.500 

244,256 

98.715 

100,000 

85.000 

98.716 

96,260 

100,000 

82,000 

96,260 

180,478 

200,000 

162,000 

180,478 

196,080 

200,000 

174,000 

196.080 

89,970 

100.000 

76.000 

86.970 

201,568 

200,000 

154.000 

201.568 

45,017 

50,000 

39,500 

45.017 

62,186 

60.000 

88.500 

88,600 

99,703 

100.000 

74,000 

99.702 

110.262 

100,000 

98,000 

110.262 

18,000 

18.000 

16.380 

18,000 

68,000 

68,000 

68,700 

68.000 

19,000 

19,000 

16.910 

19,000 

211.180 

200,000 

182.000 

211,130 

96,193 

100,000 

77,000 

96,193 

192,234 

200,000 

156,000 

192,284 

59,973 

60,000 

51.500 

59,972 

112.644 

100,000 

102,000 

112,644 

205,768 

200,000 

224.000 

806,766 

46,660 

60.000 

29,000 

46,660 

288,921 

800,000 

249,000 

288,921 

179.294 

200,000 

120,000 

179.294 

91,890 

100.000 

76,000 

91.890 

256,675 

300.000 

210,000 

265.675 

182,986 

200.000 

128,000 

182,926 

107,693 

100,000 

S6.000 

107,562 

92,008 

100.000 

72,000 

92,008 

196.578 

200,000 

142,000 

195,578 

100,488 

100,000 

88,000 

100,488 

198,964 

200,000 

158,000 

198,964 

147,824 

160,000 

126,000 

147,834 

99,452 

100,000 

81.000 

99,452 

115,467 

100,000 

93,000 

116,467 

174.406 

200,000 

128,000 

174,406 

40.000 

40,000 

40,000 

40,000 

101,509 

100,000 

87.000 

101.509 

101.622 

100,000 

79,000 

101,682 

88,488 

100,000 

74,000 

88,438 

100,000 

100,000 

80,000 

100,000 

101,420 

100.000 

90.000 

101,420 

196.624 

200,000 

124,000 

124,000 

96,669 

100.000 

64,000 

64,000 

98,746 

100.000 

90,000 

98.746 

87,605 

100,000 

62,000 

87,605 

111.658 

100,000 

76,000 

111,653 

58.036 

60.000 

50,000 

62,036 

100,000 

100.000 

91,000 

100,000 

95,187 

100,000 

77,000 

95,187 

88,402 

100.000 

85,000 

88,402 

94,886 

100.000 

71,000 

94,686 

89,778 

100.000 

78,000 

89,773 

48,216 

60.000 

82.600 

48,816 

54,244 

60,000 

88.500 

54,244 

91,290 

100,000 

47.000 

47.000 

196.050 

200,000 

170.000 

196,050 

96.725 

100,000 

82.000 

96,725 

108.208 

100,000 

82.000 

102,203 

6.000 

5,000 

5,000 

6,000 

5.000 

5,000 

5,000 

5,000 

4.967 

5,000 

4,800 

4,967 

4,966 

5,000 

4.800 

4,966 

4.944 

5,000 

4,700 

4,944 

152,586 

158.000 

112,880 

152,586 

110,869 

100.000 

101,000 

110.859 

52.209 

60,000 

41,600 

52.209 

124,207 

160,000 

108,000 

124,207 
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Bonds: 

New  York  Cent  Linea  eq  1921  4Kb 

1924  4%s 

1926  4fts 

1926  4fta 

1927  4^4a 

NYCftHRRR  rfdg  ft  lmpr  2013  4%b. 
N  T  Central  R  R  Co  eq  tr  1920  1922  7s. . 

1924  7b.. 

1925  7b.. 
19S1  7s. . 
1932  7a. . 

N  Y  Chicago  ft  £ft  Louis  1st  mtg  1937  4b.. 
N  Y  Lack  ft  West  1st  mtg  cur  1921  6a... 

2d  cons  mtg  1923  6a.. 
N  Y  N  H  ft  Hart  eq  n  ser  DD  1921  6a.... 

1921  6r  ... 

1922  6s.... 

1922  6s.... 

1923  6e.... 

1923  6b.... 

1924  6a.... 

1924  6a.... 

1925  6a. ... 

1925  6a.... 

1926  6a.... 

1926  6s. . . . 

1927  6a.... 

1927  6a 

1928  6a. . . . 

N  Y  Ont  ft  Weat  rfdg  mtg  1992  4s 

N  Y  Wes  ft  Boston  1st  m  gr  a  I  1946  4%s. 
Norfolk  ft  Western  imp  ft  ezt  loan  1934  6b 
N  Maine  Seapt  R  R  ft  Term  1st  m  1935  5b 
No  Pac  Ry  prior  lien  Id  grant  1997  4s... 
N  Pac  Ry  rfdg  ft  im  m  ser  A  2047  4%s. . 

Northern  Pacific  Ry  gen  lien  2047  3a 

Oregon  Elec  Ry  Co  1st  mtg  1932  5s 

Oregon  R  R  ft  NaT  cons  mtg  1946  4a 

Penna  R  R  genl  mtg  aer  A  1965  4%b 

Fere  Marquette  Ry  Co  1st  m  ser  A  1956  5s. 
Rome  Watertown  ft  Ogbg  1st  c  m  1922  5a. 
St  !•  I  M  ft  So  gen  cons  r  ft  Id  gr  1931  5s. 
St  L  ft  San  Fran  prior  lien  aer  A  1960  4b. 

adj  m  aer  A  1955  6s.... 

8t  L  ft  Southwestern  1st  mtg  1989  4a 

St  P  Minn  ft  Manitoba  cons  mtg  1933  6b.. 

Seaboard  Air  Line  1st  mtg  1950  4a 

rfdg  mtg  1969  4b 

So  ft  No  Alabama  gen  cons  1963  6s 

Southern  Ry  lat  cons  mtg  1994  6a 

So  Pac  Co  San  Fran  Term  lat  mtg  1950  4b. 

Southern  Pacific  R  R  rfdg  1965  4a 

eq  ser  C  1921  4%s.. 

A  1922  4%b.. 

C  1922  4%*.. 

A  1923  4fts. . 

C  1923  4%s.. 

C  1924  4%s. . 

Stelnway   Ry  1st  mtg  1922  6a 

Texas  ft  Pacific  lat  mtg  2000  6s 

Union  Elevated  Chicago  lat  mtg  1945  6s... 

Union  Pac  1st  mtg  r  r  ft  Id  grant  1947  4s. 

lat  lien  ft  rfdg  mtg  2008  4s... 

Wabaah  1st  mtg  1989  6b 

Western  Maryland  Ry  lat  mtg  1952  4a... 

Adams  Expreaa  Co  col  trust  1948  4a 

Armour  ft  Co  rl  est  1st  mtg  1939  4Kb 

Atlas  Portland  Cement  Co  1st  mtg  1926  6s. 
Brklyn  Union  Gaa  Co  1st  cons  mtg  1946  6s. 
Central  Union  Gaa  Co  lat  mtg  1927  6s — 

Commercial  Cable  Co  1st  mtg  2397  4b 

Edison  El  111  Co  Bklyn  1st  cons  m  1939  4s. 
Equitable  Gaa  Light  Co  1st  cons  m  1932  Be 

Hoboken  Ferry  Co  1st  mtg  1946  6a 

Indiana  Steel  Co  1st  mtg  1962  6a 

Kings  Co  El  L  ft  P  Co  1st  mtg  1937  6a.. 

pur   m   1997  6s.. 

Kings  Co  Ltg  Co  lat  rfdg  mtg  1954  5a 

Lehigh  ft  WllkeB-Barre  CI  con  m  1926  4b.  . 
Morris  ft  Co  lat  mtg  1989  4Vib 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

50.000 

50.000 

50,000 

60,000 

73,804 

75,000 

71.260 

73,  $04 

24,332 

25,000 

23,600 

24,332 

24,185 

25,000 

23,250 

24.185 

24.046 

25,000 

22,750 

24,046 

176,988 

200,000 

164,000 

176, 8S3 

24,970 

25,000 

25,260 

24,970 

24,928 

25,000 

26,500 

24.928 

24.910 

25,000 

25.500 

24,910 

24,823 

25,000 

26,000 

24.823 

24,800 

26,000 

26.000 

24.800 

149,103 

150.000 

124,500 

149,102 

260,000 

250.000 

250,000 

250,000 

99,650 

100.000 

96.000 

99,650 

10,000 

10.000 

10.000 

10.000 

11.000 

11,000 

11,000 

11,000 

10.000 

10,000 

9,900 

10.000 

11,000 

11,000 

10.890 

11.000 

10,000 

10,000 

9.900 

10,000 

11,000 

11,000 

10,890 

11.000 

10,000 

10,000 

9,800 

10,000 

11.000 

11,000 

10.780 

11.000 

10.000 

10,000 

9,800 

10.000 

11,000 

11,000 

10.780 

11.000 

•       10,000 

10,000 

9.800 

10.000 

11,000 

11.000 

10,780 

11.000 

10,000 

10,000 

9,700 

10.000 

11.000 

11,000 

10.670 

11.000 

10,000 

10.000 

9,700 

10,000 

104,340 

100.000 

66,000 

104. 310 

98.067 

100,000 

50.000 

98.067 

117,646 

100,000 

107.000 

117.545 

62,050 

50,000 

32.500 

52,050 

128,319 

150,000 

121,500 

128.319 

243.318 

250.000 

212.500 

243. 318 

131.586 

200,000 

116.000 

131,586 

98,656 

100,000 

63.000 

98,6:rt 

192,302 

200,000 

162,000 

192. 302 

247,635 

250,000 

220.000 

247,63'. 

111,266 

117,600 

101.136 

111.26* 

100,652 

100,000 

99,000 

100.6:2 

106,367 

100,000 

93,000 

106.367 

213.964 

300,000 

186,000 

213.954 

19,260 

25,000 

17,000 

17,000 

49,314 

50,000 

35,000 

49,314 

239.484 

200,000 

218,000 

239.484 

91,256 

100,000 

67,000 

91.256 

82,760 

100,000 

51,000 

88.T.0 

104,602 

100,000 

91.000 

104,502 

214,966 

200,000 

184,000 

214.986 

92.155 

100,000 

76,000 

94,153 

143,560 

150.000 

120,000 

143,550 

26,000 

26.000 

26,740 

26.000 

996 

1.000 

980 

996 

3,971 

4.000 

3.920 

3,171 

2.971 

8.000 

2.910 

2.971 

15,816 

16.000 

15.520 

15,816 

14,769 

15,000 

14.250 

14.761 

50.938 

50,000 

25.000 

S0.93S 

267,153 

250.000 

220.000 

267. 153 

30,000 

30.000 

16,200 

30.000 

201,964 

200.000 

170,000 

201,964 

283, 374 

300,000 

240.000 

283.374 

267,533 

250.000 

232,500 

257. 53* 

87,913 

100,000 

61,000 

87.913 

96,899 

100.000 

66,000 

96.  SW 

96,553 

100,000 

82.000 

9«.:v.3 

103.175 

100,000 

96,000 

105.175 

109,813 

100.000 

86.000 

109.313 

102.784 

100.000 

88,000 

102,734 

95,812 

100,000 

70,000 

96.812 

97.987 

100.000 

75.000 

97.987 

63,486 

60.000 

43,000 

63.436 

53,728 

50.000 

38,500 

62.728 

101,103 

100.000 

95,000 

101.103 

51,822 

50.000 

43,500 

61.822 

69,204 

50.000 

60.500 

69.204 

99.087 

100,000 

50.000 

99.037 

147,624 

160,000 

136,600 

147.624 

92,75' 

100,000 

81,009 

M.757 
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Bonds:  Book  value 

National  Tube  Co  1st  mtg  1962  5e 100,471 

X  T  4  Q  El  L  *  P  Co  lit  con  mtg  19S0  6s  101,490 

X  T  Tele  Co  1st  ft  sen  mtg  s  P  1939  iV+.  199,004 

Pit  Prr  *  Lt  Co  lit  4  rfdg  mtg  1930  6a.  96,778 

Rogirt- Brown  Ir  Co  1st  ft  rfdg  mtg  1929  6a  47,859 

Standard  Gas  Co  1st  mtg  1930  6s 41.776 

WftFtcheator  Lighting  Co  1st  mtg  1950  5s...  206,938 

Waters  El  Co  1st  mtg  1922  6s 149,862 

Western  Union  Tel  Co  col  trust  1938  6s...  26,605 

W  Vn'on  Tel  Co  fdg  ft  r  est  m  1960  4%s..  163,110 

Atlantic  At  Bklyn  gen  eons  mtg  1931  6s..  52.646 

Brkbn  City  ft  Newtown  1st  cons  m  1989  5»  58,538 

Bklya  Q  Co  ft  Suburb  1st  mtg  1941  6s....  36,794 

Cb!rago  ft  Bastn  111  R  R  gen  con  1937  6s.  60,405 

Eyies  ft  Terre  Haute  R  R  1st  g  m  1942  6s.  106,106 

Uiuourt  Kans  ft  Tex  2d  mtg  1990  4s 166,994 

Kama  Electric  1st  mtg  1944  6s 160,190 

XT  Rys  sdj  Income  1942  5s  54,000 

X  T  RtS  1st  rl  est  ft  rfdg  1942  4s 41,073 

Xorthvestem  Terminal  Ry  1st  mtg  1926  5s.  47,318 

2nd  Are  R   R  Ut  cons  mtg  1943  5s 55,222 

Totals  of  bonds 322,858,281 


Market 

Amortised 

-  value 

value 

value 

100,000 

98,000 

100.471 

100,000 

84,000 

101.490 

200.000 

168.000 

199.004 

100,000 

81,000 

96,773 

50,000 

43.500 

47.859 

40,000 

84,000 

41,776 

200.000 

182,000 

206.988 

160,000 

145,600 

149,862 

25,000 

22,000 

26,606 

160,000 

126,000 

168.110 

60,000 

86,600 

86,600 

60.000 

28,000 

28,000 

25,000 

17,250 

17.260 

50,000 

41.600 

41,600 

100,000 

75,000 

76,000 

200,000 

72.000 

72,000 

150.000 

105,000 

106,000 

100.000 

12,000 

12,000 

50.000 

18.600 

18,500 

60,000 

12.600 

12,600 

50.000 

$28, 486. 360         |19. 740, 245         812, 290, 986 


ft*   Brooklyn    City    3142.359 

»  Chicago  *  Eastern  111  pfd 28,026 

»   Chicago  Milw  ft  St  P  pfd 62.960 

2*   Chicago    St     Northwestern 66.447 

3»   Delaware    St  Hudson 46.844 

\m   Evansville  ft  Ind  R  R  stk  part  ctf...  34.033 

3»   Manhattan     Elevated   Ry    70,800 

S*«   N  Y  Central  ft  Hudson  River 60,147 

fort   Xew  York    Chi  ft  St  Louis  1st  pfd..  56.567 

!*«   Pennsylvania     101,466 

lc)    Brooklyn  Trust   Company   40,046 

!■*   Corn    Exchange    Bank 22.226 

34   American    Express    Company 82,083 

Wt   American  Telephone  ft  Telegraph  Co.  90,627 

:<■"'   Brooklyn  Union  Gas  Co 198,500 

:•'•)   Consolidated  Gas  Company  190,414 

:*'•'•   Mackay  Companies  pfd   36.250 

s!  Wells  Fargo  ft  Co 6.260 

Totals  of  stocks 31,285,624 


860,000 
20,000 
50,000 
50,000 
30,000 

146,000 
60,000 
50.000 
50,000 
90,000 
10.000 
10.000 
20.000 
70.000 

100.000 

100.000 

50.000 

6.000 


3961,000 


849.800 
2.200 
35.000 
46.500 
32,400 
18,980 
36,600 
40,500 
86,000 
81,900 
61.300 
86,700 
26,800 
72,100 
76,000 
96,000 
86,000 
3.300 


8773.980 


Market 
value 

849.800 
2.200 
36.000 
46.500 
82,400 
18.980 
35.500 
40.600 
36.000 
81.900 
61,300 
86,700 
26,800 
72,100 
76,000 
96,000 
36,000 
3.300 


8773,980 


Totals  of  bonds  and  stocks.      324,138,806         324,446,850         320.614,226         328.064,916 
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Bond*: 

New  York  Cent  Lines  eq  1921  4Kb... 

1924  4%s... 

1925  4%b. . . 

1926  4%a. . . 

1927  4 Via... 
NYCftHRRR  rfdg  ft  lmpr  2013  4^ 
N  T  Central  R  R  Co  eq  tr  1920  1922  7s. 

1924  7s. 

1926  7e. 

1931  7b. 

1938  7b. 
N  T  Chicago  ft  St  Louis  1st  mtg  19S7  4s. 
N  Y  Lack  ft  West  1st  mtg  cur  1921  6b.. 

2d  cons  mtg  1923  6s. 
N  Y  N  H  ft  Hart  eq  n  ser  DD  1921  6s. . . 

1921  *»... 

1922  6b... 

1922  6s. . . 

1923  6s... 

1923  6b... 

1924  6b... 

1924  6s... 

1925  6s... 

1925  6s... 

1926  6s... 

1926  6s... 

1927  6s... 

1927  6b... 

1928  6s. . . 

N  Y  Ont  ft  West  rfdg  mtg  1992  4s 

N  Y  Wes  ft  Boston  1st  m  gr  s  I  1946  4%a 
Norfolk  ft  Western  imp  ft  ext  loan  1934  6s 
N  Maine  Seapt  R  R  ft  Term  1st  m  1936  6s 
No  Fac  Ry  prior  lien  Id  grant  1997  4s... 
N  Pac  Ry  rfdg  ft  im  m  ser  A  2047  4%s.. 

Northern  Pacific  Ry  gen  Hen  2047  8s 

Oregon  Elec  Ry  Co  1st  mtg  1983  6b 

Oregon  R  R  ft  Nay  cons  mtg  1946  4b 

Penna  R  R  genl  mtg  ser  A  1965  4V»s 

Pere  Marquette  Ry  Co  1st  m  ser  A  1956  5s. 
Rome  Watertown  ft  Ogbg  1st  c  m  1922  5s. 
8t  L  I  M  ft  So  gen  cons  r  ft  Id  gr  1931  5s. 
St  L  ft  San  Fran  prior  lien  ser  A  1950  4s. 

adj  m  ser  A  1955  6s.... 

St  L  ft  Southwestern  1st  mtg  1989  4s 

8t  F  Minn  ft  Manitoba  cons  mtg  1933  6b.. 

Seaboard  Air  Line  1st  mtg  1950  4s 

rfdg  mtg  1969  4s 

Bo  ft  No  Alabama  gen  cons  1968  5s 

Southern  Ry  1st  cons  mtg  1994  5s 

So  Pac  Co  San  Fran  Term  1st  mtg  1950  4s. 

Southern  Pacific  R  R  rfdg  1955  4a 

eq  ser  C  1921  4 '4s.. 

A  1922  4%s.. 

C  1922  4tt*.. 

A  1923  4M>s.. 

C  1923  4%a. . 

C  1924  4%s. . 

Steinway  Ry  1st  mtg  1922  6s 

Texas  ft  Pacific  1st  mtg  2000  5s 

Union  Elevated  Chicago  1st  mtg  1945  5b... 

Union  Pac  1st  mtg  r  r  ft  Id  grant  1947  4b. 

1st  lien  ft  rfdg  mtg  2008  4s. . . 

Wabash  1st  mtg  1939  5s 

Western  Maryland   Ry  1st  mtg  1952  4s... 

Adams  Express  Co  col  trust  1948  4s 

Armour  ft  Co  rl  est  1st  mtg  1939  4  Ha 

Atlas  Portland  Cement  Co  1st  mtg  1926  6s. 
Brklyn  Union  Gas  Co  1st  cons  mtg  1946  5s. 
Central  Union  Oas  Co  1st  mtg  1927  5s — 

Commercial  Cable  Co  1st  mtg  2397  4s 

Edison  El  111  Co  Bklyn  1st  cons  m  1939  4b. 
Equitable  Oas  Light  Co  1st  cons  m  1932  5s 

Hoboken  Ferry  Co  1st  mtg  1946  5s 

Indiana  Steel  Co  1st  mtg  1962  6b 

Kings  Co  El  L  ft  P  Co  1st  mtg  1937  5s.. 

pur   m   1997  6s.. 

Kings  Co  Ltg  Co  1st  rfdg  mtg  1954  5b 

Lehigh  ft  Wllkes-Barre  CI  oon  m  1926  4s. . 
Morris  ft  Co  1st  mtg  1939  4V»s 


Market 

Amortized 

Book  value 

Par  value 

value 

value 

50,000 

60,000 

50,000 

60,000 

73.804 

75,000 

71,250 

73,^04 

24,332 

25,000 

23,500 

24.332 

24,185 

25,000 

23,250 

24.185 

24,046 

25,000 

22,750 

24,046 

176.988 

200,000 

164.000 

176. 9*8 

24.970 

25,000 

25,250 

24.970 

24.928 

25,000 

26,500 

24,928 

24.910 

25,000 

25,500 

24,910 

24,823 

25,000 

26,000 

24.823 

24,800 

25.000 

26.000 

24,800 

149.103 

150.000 

124,500 

149.103 

250,000 

250.000 

250,000 

250,000 

99.650 

100.000 

96.000 

99,650 

10,000 

10.000 

10,000 

10.000 

11,000 

11.000 

11,000 

11.000 

10.000 

10,000 

9,900 

10.000 

11,000 

11,000 

10,890 

11,000 

10.000 

10,000 

9.900 

10.000 

11,000 

11,000 

10,890 

11.000 

10.000 

10.000 

9,800 

10,000 

11.000 

11.000 

10.780 

11.000 

10.000 

10.000 

9,800 

10. 000 

11,000 

11.000 

10.780 

11,000 

10,000 

10.000 

9.800 

10.000 

11,000 

11,000 

10,780 

11.000 

10,000 

10.000 

9,700 

10.000 

11.000 

11.000 

10.670 

11,000 

10,000 

10,000 

9.700 

10.000 

104,340 

100,000 

66,000 

104.340 

98,067 

100.000 

50,000 

98,067 

117,545 

100,000 

107.000 

117.545 

52.050 

50.000 

32,500 

52,0^0 

128,319 

150,000 

121,500 

128,319 

243,318 

250,000 

212,500 

243. SIS 

131,586 

200,000 

116.000 

1S1.5S6 

98,655 

100,000 

63.000 

98.6T>!> 

192,302 

200,000 

162,000 

192. 302 

247,635 

250,000 

220.000 

247.635 

111,266 

117,600 

101.136 

111,266 

100,652 

100,000 

99,000 

100. 6S2 

106. 367 

100,000 

93,000 

106. 367 

213.954 

300,000 

186,000 

213.954 

19.250 

25.000 

17.000 

17.000 

49,314 

50,000 

35,000 

49.314 

239,484 

200,000 

218.000 

239.484 

91,256 

100,000 

67.000 

91.256 

83.750 

100,000 

51,000 

83.7">0 

104,602 

100,000 

91.000 

104.602 

214,986 

200,000 

184,000 

214. 9SS 

92,155 

100,000 

76.000 

92.155 

143,500 

150.000 

120.000 

143, 550 

26,000 

26.000 

25,740 

26.000 

996 

1.000 

980 

996 

3,971 

4.000 

3,920 

s.rri 

2.971 

3.000 

2,910 

2.971 

15,816 

16,000 

15,520 

15.816 

14,769 

15.000 

14,250 

14.769 

50.938 

50.000 

25,000 

BO.  933 

267.153 

250,000 

220.000 

267. 1 53 

30,000 

30,000 

16.200 

30.000 

201,964 

200,000 

170.000 

201,9*4 

283, 374 

300.000 

240.000 

283.374 

257.633 

250,000 

232,500 

257. 5S3 

87,913 

100,000 

61.000 

87.913 

95,899 

100.000 

66,000 

95.S99 

96,553 

100.000 

82,000 

96.&n3 

103,175 

100.000 

96,000 

108,175 

109.813 

100,000 

86,000 

109.313 

102,734 

100,000 

88,000 

102.734 

95,812 

100,000 

70.000 

95.812 

97,987 

100.000 

75.000 

97.9S7 

S3. 486 

50,000 

43.000 

53.486 

53.728 

60.000 

38,500 

58.728 

101.103 

100.000 

95.000 

1O1.103 

51.822 

50.000 

43,500 

51. $22 

69,204 

60.000 

50,500 

59.204 

99.087 

100.000 

60.000 

99.037 

147,624 

150.000 

136.500 

147.824 

92,75* 

100.000 

81,009 

98.757 
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Boacs:  Book  value 

S»tk>nal  Tube  Co  1st  mtg  1962  5a 100.471 

X  Y  t  Q  El  L  ft  P  Co  1st  con  mtg  1930  5s  101,490 

X  T  Tele  Co  1st  ft  sen  mtg  a  P  1939  4*fe.  199,004 

Pk  Pwr  ft  U  Co  1st  A  rfdg  mtg  1980  6e.  95,775 

Rof era- Brown  lr  Co  1st  ft  rfdg  mtg  1929  Sb  47,869 

Standard  Gas  Co  let  mtg  1930  5s 41,776 

Wectchefter  Lighting  Co  let  mtg  1950  5b...  206, 938 

Western  El  Co  1st  mtg  1922  5b 149,882 

Western  Union  Tel  Co  col  trust  1938  5s...  26,605 

W  Union  Tel  Co  fog  ft  r  eat  m  1960  4%s..  153.110 

Atlantic  Ay  Bklyn  gen  cons  mtg  1931  6b..  62,646 

Brklyn  City  ft  Newtown  1st  com  m  1939  6a  63,683 

Bkljn  Q  Co  ft  Suburb  1st  mtg  1941  5b....  36,794 

rtirago  ft  Eastn  111  R  R  gen  con  1937  5b.  60.405 

Euai  ft  Terre  Haute  R  R  1st  g  m  1942  6a.  106,106 

Missouri  Kane  ft  Tex  2d  mtg  1990  4s 166,994 

Nissan  Electric  1st  mtg  1944  6a 160.190 

X  T  Rys  adj  income  1942  6s  64,000 

N  T  Rys  1st  rl  est  ft  rfdg  1942  4b 41,073 

Xttthwestern  Terminal  Ry  1st  mtg  1926  5s.  47,318 

-»Jd  At«  R  R  1st  cons  mtg  1943  6s 53,222 

Totals  of  bonds 822,858.281 


Market 

Amortised 

Far  value 

value 

value 

100,000 

98.000 

100.471 

100.000 

84.000 

101.490 

200,000 

168,000 

199.004 

100,000 

81.000 

96.778 

60.000 

43,600 

47.859 

40.000 

34,000 

41,776 

200.000 

182,000 

206.938 

150,000 

145.500 

149,862 

25.000 

22.000 

26,506 

150,000 

126.000 

168.110 

50,000 

36,600 

85.500 

50,000 

28,000 

28.000 

25,000 

17,250 

17,860 

50,000 

41.600 

41,600 

100,000 

75,000 

75,000 

200,000 

72,000 

72,000 

150,000 

105.000 

106,000 

100,000 

12,000 

12.000 

50,000 

18.600 

18,500 

60,000 

12.500 

12.600 

60.000 

823,486,360    319,740,246    382,290,986 


Stocks: 

<•••'  Brooklyn    City    3142,359 

•»  Chicago  ft  Eastern  111  pfd 28,025 

TO  Chicago  Milw  ft  St  P  pfd 62,960 

;"i  Chicago    ft    Northwestern 66,447 

>i  Delaware  ft  Hudson 46.344 

:<*>  Eransvllle  ft  Ind  R  R  atk  part  ctf...  34.033 

7<o  Manhattan   Elevated   Ry    70.800 

'JA  N  Y  Central  ft  Hudson  River 60,147 

:«  New  Tork  Chi  ft  St  Louis  1st  pfd..  66,567 

1")  Pennsylvania     101.466 

:•*)  Brooklyn  Trust  Company  40,046 

»  Corn    Exchange    Bank 22.226 

:i»  American    Express    Company 32,088 

"»  American  Telephone  ft  Telegraph  Co.  90,627 

:»o  Brooklyn  Union  Oas  Co 198,500 

:t*0  Consolidated  Oaa  Company   190.414 

S0C  Xackay  Companies  pfd  36,260 

50  Wells  Fargo  ft  Co 6,260 

Totals  of  stocks 81.286,624 


360.000 
20.000 
50.000 
50.000 
30,000 

146,000 
50,000 
50,000 
50,000 
90,000 
10,000 
10.000 
20.000 
70.000 

100,000 

100.000 

50,000 

6,000 


8961,000 


849.800 
2.200 
35,000 
45.500 
32.400 
18,980 
85,500 
40.500 
36,000 
81,900 
61.300 
86,700 
26,800 
72.100 
76,000 
96,000 
36,000 
8,300 


8778.980 


Market 
value 

849,800 
2.200 
85,000 
46.500 
82,400 
18.980 
36.600 
40,500 
36,000 
81,900 
61,800 
86,700 
26.800 
72.100 
76.000 
95,000 
36,000 
3,800 


8773.980 


Totals  of  bonds  and  stocks.      324.138.806         824.446.860         320.614,226         328.064,916 
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DEFERRED  DIVIDENDS  PAID  IN|1920  PER  Sl.OOOIOIf  INSURANCE 


Kwd  of  Policy 


Inpayment  life. 
l>paymcntlife. 
20i)tyme&tlife. 


Ordinary  life. . . . 
15-ptymentlife. 
3>p«ymentlife. 


Aoa  at  Isstrx,  25 


15-TBAR  PBBXOD 


Annual 
pre- 
mium 


S35  37 


Divi- 
dend 


S107  88 


20-TEAB   PERIOD 


Annual 
pre- 
mium 


$42  43 
'2719 


Divi- 
dend 


$84  10 
i()4*42 


Age  at  Ibsub,  35 


15-TBAB  PIRIOD 


Annual 
pre- 
mium 


•   •   •   • 


$43  11 


Divi- 
dend 


$135  58 


Aoa  at-Issus,  45 


$39  12 
54  97 
47  11 


$139  13 
184  00 
161  82 
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THE  MANHATTAN  LIFE  INSURANCE  COMPANY 


66  BROADWAY,  NEW  YORK 

[Organized   and   commenced   business   1850] 
THOMAS  E.  LOVEJOY,  President  MELVIN  IX  MOTT,  Secretary 

CAPITAL  $1004000 

INCOME 

First  year's  premiums,  without  deduction,  less 
$21,830.58   reinsurance    $474,  472  41 

First  year's  premiums  for  total  and  perma- 
nent disability  benefits,  less  $112.65  rein- 
surance     1,888  74 

Additional  accidental  death  benefits  included  in 

life  policies    4,408  14 

Surrender  values  applied  to  pay  first  year's 
premiums 341  58 

First  year's  premiums  on  original  policies.       $481,110  87 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 2,218  81 

Consideration  for  original  annuities  involving 
life  contingencies   2,000  00 

New  premiums   $485,329  68 

Renewal  premiums,  without  deduction,  less 
$54,818.85  reinsurance    $1 ,500,608  83 

Renewal   premiums   for   total    and   permanent 

disability  benefits,  less  $136.55  reinsurance.  2,793  55 

Additional  accidental  death  benefits   included 

in  life  policies 4 ,  847  35 

Dividends  applied  to  pay  renewal  premiums..  18,830  41 

Surrender  values  applied  to  pay  renewal  pre- 
miums     Ill  73 

Renewal  premiums  for  deferred  annuities 500  81 

Renewal  premiums 1 ,527 ,692  68 

Premium  income    $2,013,022  36 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    11 ,  730  90 

Dividends  left  with  company  to  accumulate  at  interest 349  73 

Interest : 

Mortgage  loans  $297,075  44 

Bonds  and  stocks 211,770  88 

Premium  notes,  policy  loans  or  liens 194,782  36 

On  deposits   19,056  47 

From  ether  sources 872  09 


Total    723,557  24 
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Rent 357,005  83 

Deposits  account  Liberty  bond  agreements,  $46,172.05;   New 
York  State  income  tax  withheld,  $190.74;  unclaimed  checks 

redeposited,  $351.49 46,714  28 

Gross  profit  on  sale  or  maturity  of  ledger  as- 
sets, viz. : 

Real  estate $1,000  00 

Bonds    18,759  40 


19,759  40 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds  (including  $3,934  for  accrual  of  discount) 3,934  00 

Total  Income   $3, 176,073  74 

Ledger  Assets,  December  31,  1919 18,846,419  36 


Total    $22,022,493  10 


DISBURSEMENTS 
Death     claims      (less     $5,400     reinsurance), 

$1,067,364.80;   additions,  $2,417.90 $1,069,782  70 

Matured    endowments,     $233,929;     additions, 

$224.15    234,153  16 

Total    and    permanent    disability:    premiums 

waived  during  year 414  47 


Net  losses  and  matured  endowments $1,304,350  32 

Annuities  involving  life  contingencies 9 ,  863  94 

Premium   notes    and    liens   voided   by    lapse,    less    $3,363.49 

restorations    10,170  20 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $547 ,757  16 

Applied  to  pav  new  premiums,  $341.58;  re- 
newals, $111.73  453  31 


Total    548,210  4t 

Dividends : 

Paid  in  cash,  or  applied  in   liquidation  of 

loans  or  notes $23,526  22 

Applied  to  pay  renewal  premiums 18,830  41 

Applied  to  purchase  paid-up  additions  and 

annuities 2,218  81 

left  with  company  to  accumulate  at  interest.  349  73 


Total   44,925  17 

(Total  paid  policyholders $1,917,520.10) 

Investigation    and    settlement    of    policy    claims    including 
31,852.37  for  legal  expenses 1,852  37 

Claims  on  supplementary  contracts   not  involving  life   con- 
tingencies    6,534  75 

Claims  on  supplementary  contracts  involving  life  contingen- 
cies    1 ,050  00 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  410  94 

Dividends    to    stockholders     (declared    during    year,    cash, 
$14.847.39) 14,847  39 

Commissions  to  agents:     First  year's  premiums,  $213,282.54; 

i  '*.  $87,910.62  301 ,  193  16 

•  -  ^*id  traveling  expenses  of  supervisors 42,228  83 

Branch  office  expenses  and  salaries 42,887  49 
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Medical  examiner's  fees,  $26,355;  inspection  of  risks,  $5,288.15  31,643  15 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 132 ,  664  63 

Rent 30,304  66 

Advertising,  $4,871.81;  printing  and  stationery,  $26,844;  post- 
age,   telegraph,    telephone,    express,    $9,808.27;    exchange, 

$769.28    42,293  36 

Legal  expense    5 ,  135  39 

Furniture,  fixtures  and  safes 331  85 

Repairs  and  expenses  on  real  estate 164,736  31 

Taxes  on  real  estate 94,798  00 

State  taxes  on  premiums 28,962  34 

Insurance  department  licenses  and  fees 2,734  44 

Federal  taxes 11 ,741  25 

All  other  licenses,  fees  and  taxes 1 ,530  95 

Miscellaneous,  including  Association  Life  Insurance  Presi- 
dents, $296.24;  Holmes  Electric  Protective  Company, 
$339.80;  library  bureau,  $3,635.14;  books,  papers  and  sub- 
scriptions, $1,749.28;  insurance  on  furniture,  etc.,  $1,830.04; 
commissions  on  real  estate,  $450;  meetings  and  conventions, 
$8,183.27;   premiums  on  fidelity  bonds,  $831.24;   traveling, 

$1,097.47 * 22,  091  65 

Payments  Liberty  bond  agreement,  $43,309.45;  New  York 
income  tax  returned  to  payees,  $375.30;  interest  to  policy- 
holders, $4,902.26  48,687  01 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 
Bonds  (including  $3,583  for  amortization  of  premiums) 3,583  00 

Total  Disbursements   $8, 949, 613  02 


Balance    $19, 072, 880  08 


LEDGER   ASSETS 

Book  value  of  real  estate $4. 428,  582  45 

Mortgage  loans  6,047 ,965  77 

Collateral  loans 2,400  00 

Loans  on  policies 3,743,521  06 

Premium  notes   146 ,  324  58 

Book  value  of  bonds,  $4,046,306.40,  and  stocks,  $127,192.19. . .  4,173,498  59 

Cash  in  company's  office 1 ,955  40 

Deposits  in  trust  companies  and  banks  not  on  interest 6 ,  821  07 

Deposits  in  trust  companies  and  banks  on  interest 500,360  67 

Agents'  balances,  net 21 ,450  49 

Total    . . . : $18,072, 880  08 

NON-LEDGER   ASSETS 

Interest  due  and  accrued: 

Mortgage  loans  $108,363  06 

Bonds 48,207  12 

Collateral  loans 48  00 

Premium  notes,  policy  loans  or  liens 202,818  80 

Other  assets 8,345  40 


Total    367,782  38 

Rents  due  and  accrued 2,580  83 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured.. , 23,089  00 
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New  business  Renewals 
Gross  premiums   due    and   unre- 
ported         $2,280  91  $113,624  62 

Gross  deferred  premiums 16,936  00  69,709  00 

Totals  $19,216  91  $183,333  62 

Deduct  loading  3,674  27  35,053  39 


$15,542  64   $148,280  23 


Net  uncollected  and  deferred  premiums 163,822  87 

Prepaid  fire  insurance  premiums 8,932  95 

Grots  Assets    $19,639,088  11 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  debit  balances,  gross $24,696  81 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies 4,843  10 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not 
amortized  76,046  19 


Total   105,586  10 


Total  Admitted  Assets $19, 583, 502  01 


LIABILITIES.   SURPLUS   AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  New  York  insurance 
department  on  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

Actuaries'  table  at  4%  on  is- 
sues prior  to  January  1,  1901     $6,729,644 

Same  for  dividend  additions. . .  32,327 


American  experience  table  at 
&k°?c  on  issues  after  Janu- 
ary 1,  1901,  on  non-partici- 
pating plan   $720, 196 

Same  for  dividend  additions. .  208 


$6,761,971 


American   experience   table   at 

3%  on  issues  after  January 

1,  1901,  and  prior  to  January 

1, 1913,  on  participating  plan     $9,  732,  715 
Same  for  dividend  additions. . .  14,792 


720,  404 


American  experience  table  at 
3%  eelect  and  ultimate  on 
issues  on  and  after  January 
1,  1913,  and  prior  to  Febru- 
ary 1,  1916 $17,145 

American  experience  table,  at 
3%%  select  and  ultimate  on 
issues  after  February  1,  1916      1,084, 137 


9,747,507 


~~ -  1,101,282 
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Net    present    value    of    annuities 

(including  those  in  reduction 

of    premiums)    on    following 

tables  and  rates  of  interest, 

viz.: 
Actuaries'  4%  on  issues  prior 

to  January  1,  1901 $22,408 

American   experience   3%%   on 

issues  after  January  1,  1901, 

and    prior     to     January     1, 

1907  15,197 

McClintock     3%%     on     issues 

after  January  1,  1907 33, 165 


70,770 


Total    $18,401,934 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 166,935 


Net   reserve    (paid-for  basis) $18,  234,  999  00 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$2,991;  for  additional  accidental  death  benefits,  $2,332,  in- 
cluded in  life  policies  5,323  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 151,166  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits   2,472  59 

Liability  on  policies  canceled  on  which  a  surrender  value  may 
be  demanded  . 3,213  00 

Claims  for  death  losses  due  and  unpaid $12,534  14 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 11,176  00 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived    53,346  20 

Reserve  for  net  death  losses  incurred  but  unre- 
ported     20,000  00 

Claims  for  matured  endowments  due  and  un- 
paid    4,001  00 

Claims  for  death  losses  and  other  policy  claims 
resisted   1 ,760  82 

Annuity  claims  involving  life  contingencies  due 

and  unpaid ." 291  60 

Total  policy  claims  103,109  76 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 11 ,826  79 

Premiums  paid   in   advance,   including   surrender    values   so 

applied    9,939  89 

Unearned  interest  and  rent  paid  in  advance 80,095  25 

Commissions  due  to  agents  on  premium  notes  when  paid 10,262  02 

Commissions  to  agents,  due  or  accrued 2,776  57 

Salaries,    rents,    office   expenses,   bills   and    accounts    due   or 

accrued   7,864  24 

Medical  examiners'  fees   3 ,  184  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 36,304  96 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums     18,549  40 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  April  15,  1921.  8,095  47 
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Dividends  declared  on  or  apportioned  to  deferred  dividend  poli- 
cies payable  to  policyholders  to  and  including  April  15,  1921.  0,775  50 
'Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies   202,896  95 

Asset  fluctuation  and  general  contingency  fund 150,000  00 

Deposit  account  liberty  bond  agreement,  $35,847.65;  un- 
claimed checks  redeposited,  $6,177.96;  New  York  State  in- 
come tax  withheld,  $188.54 42,214  15 

Capital   100,000  00 

Unaligned  funds   (surplus) 342,433  38 

Total    119, 533, 502  01 

•  


•AMOUNTS  SET  APART,  APPORTIONED,  PROVISIONALLY  ASCERTAINED,  CAL- 
CULATED,  DECLARED,  OR  HELD  AWAITING  APPORTIONMENT  UPON  DE- 
FERRED DIVIDEND  POLICIES 


YSAB  OF  IfiSUB 

15-year 
period 

20-year 
period 

Miscellaneous 

Total 

1901 

$24,050  23 
44,467  59 
44,051  85 
36,490  61 
31,293  86 
19,998  87 

$5  90 
98  44 
65  63 
68  16 
56  18 
145  15 

$24,056  13 

1902 

44,566  03 

1903 

45,017  38 

1904 

36.558  77 

1905 

31,350  04 

1906 

$1,204  58 

21,348  60 

Total* 

$1,204  58 

$201,253  01 

$439  36 

$202,896  95 
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BUSINESS  IN  THE  STATE  OP  NEW  YORK  • 

Number 


In  force  December  31,  1919 
Issued  during  year 


Totals 

Ceased  to  be  in  force  during  year, 


In   force  December  31,   1920. 


Losses  and  claims : 
Unpaid  December   31.    1919. 
Incurred  during   year 


Totals   

Settled  during  year  in  full. 


Unpaid   December   31,   1920 

Premiums  collected,  without  deduction, 
*  No  group  Insurance  written. 


4,655 
882 


6,537 
458 


17 
158 


175 
156 


19 


Amount 

$8,950,880 
2,633,522 

$11,584,402 
987,047 


5.079       $10,647,355 


f  25, 128 
27,248 


$352,376 
313,825 

$88,551 

$342,916 


GAIN  AND  LOSS:    INSURANCE  EXHIBIT 
Running  Expsnssb 

Grots  premiums  received  during  the 
year $1,999,084  58 

Deduct  grow  uncollected  and  deferred 
premiums  of  the  previous  year 109, 189  60 

Balance $1,829,894  98 

Add  cross  an  collected  and  deferred 
premiums  December  31, 1920 202,550  53 

.    Total $2,032,445  51 

Deduct  gross  premiums  paid  in  advance 
December  31, 1920 9,939  89 

Balance $2,022,505  62 

Add  gross  premiums  paid  in  advance 
December  31  of  previous  year 8,720  43 

Gross  premiums  of  the  year $2,031 ,226  06 

Deduct  net  premiums  on  the  same 1 ,644 ,052  25 


Gain  in 
surplus 


in 
surplus 


Loading  on  gross  premiums  of  the  year 
(averaging  19.06  per  cent,  of  the  gross 


premiums) ... 

Insurance  expenses  paid  during  the 
year 

Deduct  insurance  expenses  unpaid  De- 
cember 31  of  previous  year  (including 
632,568.99  loading  on  uncollected  and 
deferred  premiums) 


$387,173  80 


6649,995  52 


82,295  51 


Balance $567,700  01 

Add  insurance  expenses  unpaid  Decem- 
ber 31,  1920  (including  $38,727.66 
loading  on  uncollected  and  deferred 
premiums) 92,477  04 

Insurance  expenses  incurred  during  the 
year 

Loss  from  loading 


660,177  05 


$273,003  25 


InTBRXST 

Interest,  dividends  and  rents  received 
during  the  year,  less  $3,583  amortisa- 
tion and  plus  13,934  accrual $1 ,060,914  07 

Deduct  interest  and  rents  due  and  ac- 
crued December  31  of  previous  year.        358,741  01 

Balance $722,173  06 

Add  interest  and  rents  due  and  accrued 
December  31, 1920 370,383  21 

Total $1,092,536  27 
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Gain  in  Loss  in 
surplus           surplus 
Deduct  interest  and  rents  paid  in  ad- 
vance December  31,  1920 $80,095  25 

Balance $1,012,441  02 

Add  interest  and  rents  paid  in  advance 

December  31  of  previous  year 77,798  24 

Interest  earned  during  the  year $1 ,090,239  26 

Investment  expenses  paid  during  the 

year $306,634  31 

Deduct  investment   expenses   unpaid 

December  31  of  previous  year 13,069  00 

.  Balance $293,565  31 

Add  investment  expenses  unpaid  De- 
cember 31,  1920 6,642  41 

Investment  expenses  incurred  during 
the  year 300.207  72 

Net  income  from  investments $790,031  54 

Interest  required  to  maintain  reserve. .  643,500  00 

Gain  from  interest $146,531  54 

MOBTALXTT 

Expected  mortality  on  net  amount  at 

risk $747,482  73 

Death  losses  paid  during  the  year $1,069,782  70 

Deduct  death  losses  unpaid  December 

31  of  previous  year 84,520  50 

Balance $985,262  20 

Add  death  losses  unpaid  December  31, 

1920 75,728  16 

Death  losses  incurred  during  the  year 

including   the   commuted   value   of 

installment  death  losses $1 ,060,990  36 

Deduct  terminal  reserves  released  by 

death  of  insured 554,490  00 

Actual  mortality  on  net  amount  at  risk.  506,500  36 

Gain  from  mortality 240,982  37 

Annuities 

Expected  disbursements  to  annuitants.  $9,898  37 

Deduct  reserve  expected  to  be  released 
by  death 3,000  00 

Net  expected  disbursements  to  an- 
nuitants   $6,898  37 

Actual  annuity  claims  incurred $9,898  37 

Deduct  reserves  released  by  death  of 
annuitants 149  00 

Net  actual  annuity  claims  incurred ...  9 ,  749  37 

Loss  from  annuities 2,851  00 

SURRBNDBRB,  LaPBJCS  AND  ChaNQBS 

Terminal  reserves  on  policies  and  addi- 
tions surrendered  for  cash  value  dur- 
ing the  year $534,634  00 

Deduct  amount  paid  on  the  same 520,159  10 

Gain  during  the  year  on  said  policies 
surrendered  for  cash $14,474  90 

Terminal  reserves  on  policies  on  ac- 
count of  which  extended  insurance 
was  granted  during  the  year $74,545  00 

Deduct  indebtedness  and  initial  re- 
serves on  said  extended  insurance. . .  69 ,  353  33 

Gain  during  the  year  on  extended 
insurance 5,191  67 
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Terminal  reserves  on  policies  exchanged 

during  the  year  for  paid-up  insurance  $111,045  00 

Deduct  indebtedness  and  initial  re- 
serves on  said  paid-up  insurance 105 ,  539  11 

Gain  during  the  year  on  said  paid-up 
insurance 5 ,  505  89 

Loss  from  changes  and  restorations 
made  during  the  year — 662  34 

Gain  during  the  year  from  reserve  re- 
leased on  lapsed  policies  on  which  no 
cash  value,  paid-up  or  extended  in- 
surance was  allowed 25,370  00 

Total $49,880  12 

Increase  during  the  year  in  unpaid  sur- 
render values 2,710  00 

Total  gain  during  the  year  from 
surrendered  and  lapsed  pol- 
icies  

Dividends 
Dividends  paid  stockholders 

Dividends  paid  policyholders  in  cash,  $23,526.22;  left 

with  the  company  to  accumulate,  $349.73 $23 ,  875  95 

Dividends  applied  to  pay  renewal  premiums 18,830  41 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities 2,218  81 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 16 ,  735  30 

Total $61 ,660  47 

Decrease  in  surplus  on  dividend  account 

Special  Funds 

Special  funds  and  special  reserves  December  31, 1919..       $150,000  00 
Special  funds  and  special  reserves  December  31, 1920..         150,000  00 


Gain  in 
surplus 


Loss  in 
surplus 


47,170  12 


14,847  39 


61,660  47 


INVESTMENT  EXHIBIT 

Real  Estate 
Gains:    Profit  on  sales 

Stocks  and  Bonds 
Gains: 

Profit  on  sales  or  maturity $18,759  40 

From  change  in  difference  between  book  and  market 

value  during  the  year 9 ,907  81 

Total  gain  carried  in 

Gain  from  assets  not  admitted 

Miscellaneous 

Net  tain  on  account  of  total  and  permanent  disability 
benefits  or  additional  accidental  death  benefits  in- 
cluded in  life  policies 

Loss  from  all  other  sources  : 
\L iacellaneous  interest  payments  to  policyholders . . . 

Gain:  Prepaid  fire  insurance  premiums 

Total  gains  and  losses  in  surplus  during  the  year. 

Surplus 

Surplus  December  31,  1919 $219,671  40 

Surplus  December  31,  1920 342.433  38 

Increase  in  surplus 

Totals 


550  00 


28,667  21 
306  05 


11,597  95 


4,221  11 


4,902  26 


$480,026  35  $357,264  37 


122,761  98 


$480,026  35  $480,026  35 
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general  interrogatories  regarding  gain  and  loss  exhibit 

O.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system,  on  all  policies  excepting  issue  of  1913  to  1920,  inclusive, 
which  are  valued  on  select  and  ultimate  basis. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance 
and  reserve  under  each  method. 

A.  Full  level  premium  reserve  system,  insurance  $41,498,628;  reserve  $17,229,882.  Select  and 
ultimate  basis,  insurance  $28,058,074;  reserve,  $1,101,282. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $6,525,712;  annual  dividend,  $52,030,990;  deferred  dividend,  $11,000,000 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  FIRST  YEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 

Total  first  year*  premiums $489,899  19 

Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
December  31,  1920: 
Loadings  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  force  December  31,  1920 $100,835  43 

Deduot  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1919 2,007  60. 

Balance $98,827  93 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1920 3 ,674  27 

Total  loading $102,502  20 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1920  on  business  in  force  December  31,  1920 165,292  91 

Total  margins  on  business  issued  and  paid  for  in  1920 $267,795  11 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  $4,341.97  (including  $951.31  loading),  less  the  net 

cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 4 ,048  30 

Total  margins.. . $271,843  41 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920.        $213,282  54 

Deduot  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1919 10,615  48 

Balance $202,667  06 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31,  1920 15,673  60 

Total  first  year's  commissions $218,340  66 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 $31 ,  643  15 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1919 2,949  00 

Balance $28,694  15 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1920 3,184  00 

Total  medical  and  inspection  fees 31 ,  878  15 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  Section 

97  (as  amended),  New  York  Insurance  Law $250,218  81 

Excess  of  margins  over  expenses $21 ,624  60 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year $2,031 ,226  05 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84) $387, 173  80 

Mortality  gains  as  per  Part  I  of  this  schedule,  $168,389.90;  additional  margin 
allowed,  $66,284.00 234.673  90 
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Total  margin*  allowed  by  Section  07  (as  amended),  New  York  Insurance 

Law $621,847  70 

Total  expenses  incurred  by  the  company  in  1920  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) i960, 384  77 

Deduct  actual  investment  expenses  (not  exceeding  i  of  one  per  cent, 
of  mean  invested  assets)  plus  taxes  on  real  estate  and  other  out- 
lays exclusively  in  connection  with  real  estate,  $300,207.72;  all 
other  taxes,  $44,968.98 345,176  70 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company.        615 ,  208  07 

Excess  of  total  margins  over  total  insurance  expenses $6,639  63 


DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OP  ALL  THE 

POLICYHOLDERS  OF  THE  COMPANY 


Virginia. 


State 


Par 

value  of 
deposit 


$10,000  00 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


Stats 

Market 
value 

New  York 

$4,428,582  45 

MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


Alabama. ... 

Colorado 

Florida 

Georgia 

New  Jersey.. 
New  York... 
Pennsylvania . 
Texts 


Totals. 


Stati 


Amount  of  Principal  Unpaid 


Farm  properties 


$34,490 


25,200 
4,000 


$63,690 


Other  properties 


$173,294  66 
32,500  00 
44,500  00 
69,950  00 

3;774,58i'ii 

100,000  00 

1,789,450  00 


$5,984,275  77 


$6,047,965  77 


Part  1  — 


0.  S.  4th  liberty  1938  4  is 


COLLATERAL  LOANS 

1 

—  Showing  aU  Loans  in  Force  December  31,  1920 

Market 

Amount     Rate  on 

Par  value         value 

loaned         loan 

$2,400              6 
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Part  2  —  Showing  ail  Locum  Made  During  1920 


Market 

value 

at  date 

of  loan 

Amount 
loaned 
thereon 

Date  of 
loan 

Maturity 
of  loan 

Rate 
of  in- 
terest 
on 
loan 

Name  or  Actual 

BOBBOWER 

$2,550  00 

$2,400  00 

Sept.   2, 1920 

Jan.   15,1921 

6 

Alfred  Boyd,  Jr. 

* 

BONDS    AND    STOCKS    OWNED 


Bonds:  Book  value 

U  S  2d  Lib  1942  4%s $165, 000 

Srd  Lib  1928  4H» 43,000 

4th    Lib   1938   4*A& 146,000 

Victory   Lib   1923  4%  s 100,000 

1923  4T4s 210,338 

N  Y  City  corp  stk  rap  tr  1953  3%s 109,117 

docks   ft   fer  1953   3*4s.  4,425 

Galveston  Tex  co  bridge  1917  1957  5s 49,271 

Richmond  Va  rfdg  ser  A  1938  4a 1C.441 

N   Y   State  highway   imp   1938  4s 111,101 

Town  of  Gaffney  S  C  1949  5s 25,533 

Ann  Arbor  R  R  mtg  1995  4s 92.761 

Atl  Coast  R  R  gen  unified  m  s  A  1964  4%s.  46,952 

Atl  ft  Danville  Ry  1st  mtg  1948  4s 94,117 

B  ft  O  R  R  rfdg  ft  gen  mtg  ser  A  1995  5s.  50,310 

S  Westn  dlv  1st  mtg  1925  3tts  59.899 

Ches  ft  Ohio  Ry  gen  mtg  1992  4%s 46,522 

Cent  Pac  Ry  1st  rfdg  mtg  1949  4s 44,618 

Chi  Burl  ft  Q  col  jt  1921  4s 94,892 

Chi  MIlw  ft  St  P  Ry  1925  4s 97,623 

Chi   R   Isl  ft   Pac   Ry   1st   rfdg  1984   4s....  93,582 

Cin  Indianapolis  ft  W  R  R  1st  m  1965  5s..  30,000 

Chi  ft  E  111  R  R  rfdg  ft  imp  m  1955  4s...  66,000 
Clev  Cln  Chic  ft  St   L  Ry  3eeured  by   1st 

mtg  Cairo  Vincennes  ft  Chi  Ry  1939  4s..  43,306 

111  Cent  R  R  col  trust  1952  4s 45.028 

Kansas  City  Southern  Ry  1st  mtg  1950  3s..  77,353 

Knox  ft  Lincoln   Ry   Co  2d  mtg  1921    5s..  50,018 

Lou  is  v  Hendsn  ft  St  L  R  R  1st  m  1946  5s  10.332 

Minn  Str  Ry  ft  St  P  City  Ry  cons  1928  5s.  103,133 

N  Y  Cent  ft  Hud  Riv  R  R  deb  1934  4s....  47,101 
Ore-Wash  R  R  ft  Nav  1st  ft  rfdg  m  ser  A 

1961  4s  41.816 

Rio  Grande  W  Ry  Co  1st  cons  mtg  1919  4s  193,684 

Rutland  Ry  Lt  ft  Pwr  1st  1946  5s 48,276 

St  L  Peoria  ft  No  Westn  Ry  1st  m  1948  5s.  52,920 

Spokane  ft  Inland  Em  R  R  1st  r  1926  5s..  100,554 

Toledo  ft  Ohio  Cent  Ry  1st  mtg  1935  5s..  26,858 

W  Va  ft  Pitta  R  R  1st  mtg  5s  to  4s  199C  4s  43,300 

Wis   Cent   Ry   1st   gen   mtg  1919  4m 44,581 

Armour  ft  Company  rl  est  1st  m  1939  4^s.  94,827 

Buffalo  General   Electric  1st   rfdg  1939  5s.  51,162 

Cons  Gas  El  L  ft  P  Co  gen  mtg  1935  4Vfes..  47.034 

Equitable  Gas  Lt  of  N  Y  1st  mtg  1932  5s..  205,386 

Kans  Gas  ft  El  1st  mtg  1922  5s 99,488 

Laclede  Gas  Lt  Co  St  L  rfdg  ft  ex  1934  5s.  103,435 

National  Tube  Co  1st  mtg  1952  5s 24,913 

N  J  Steamboat  Co  cons  mtg  1921   5s 49,971 

N  Y  G  El  L  Ht  ft  P  Co  1st  mtg  1948  5s..  215,028 

N  Y  ft  Queens  Gas  1st  ft  gen  1934  5s 99,301 

Pacific  Pwr  ft  Lt  Co  1st  ft  rfdg  mtg  in- 
ternational series  1930  5s 47,948 

Portland  Gen  Electric  Co  1st  mtg  1935  5s..  204,252 

West  Union  Teleg  Co  col  trust  1938  5s...  51.796 

Totals   of  bonds $4,046,306 


Stocks: 

600  Cincinnati  Ind  ft  Westn  R  R  com  — 

600  pf d  

1000    Erie  R  R  1st  pfd 

500    Cons  Gas  Co  of  N  Y 

Totals  of  stocks 

Totals  of  bonds  and  stocks. 


$4,200 

9,000 

48, 000 

65,992 


$127,192 


Market 

Amortised 

Par  value 

value 

value 

$165,000 

$165,000 

$165,000 

45,000 

45,000 

45,000 

146, 000 

146,000 

146, 0"0 

1 00. 000 

100. 000 

100.000 

250.000 

240, 338 

240,338 

110,000 

90,200 

109,117 

5,000 

4,100 

4,425 

F,0. 000 

50.000 

49.271 

10.000 

9,000 

10,441 

100.000 

98,000 

111,101 

25,000 

23,750 

25.533 

100,000 

57,000 

92,761 

50,000 

40,600 

46,952 

100, 000 

72,000 

94,117 

50.000 

3S.5O0 

50,310 

62,000 

50,840 

59,899 

50,000 

39,000 

4«,523 

50. 000 

39.000 

44,618 

95.000 

95.000 

94.R?2 

100.00<) 

83,000 

97, 6J3 

100.000 

70,000 

93.  r.si 

30.000 

21,600 

30.000 

200,000 

80,000 

80.000 

50,000 

38,000 

43.306 

50. 000 

38,500 

45,028 

100,000 

56,000 

77,353 

50. 0O0 

49,000 

60.018 

7.500 

6.825 

10.332 

100,000 

82,000 

103.133 

50, 000 

41,500 

47.H/1 

50.000 

38.000 

41,816 

200. 000 

116,000 

193.684 

ro. 000 

29.000 

48,276 

50. 000 

46, 500 

52,920 

100. 000 

50. 000 

60.000 

25.000 

23.250 

26, S58 

50.000 

35.000 

43. SCO 

50,000 

37,500 

44,584 

100, 000 

82,000 

94,827 

50, 0O0 

43.000 

51,162 

50.000 

39.500 

47.034 

200, 000 

172,000 

205. 3SS 

10O.OOO 

96,000 

99.4SS 

100,000 

87,000 

103, 435 

25.000 

23,250 

24.913 

50,000 

42.500 

49, 971 

200,000 

176.000 

215  028 

100,000 

64,000 

99, 301 

50,000 

40,500 

47,948 

200.000 

170,000 

204,252 

50.000 

44,000 

61,796 

$4,250,500 

$3, 424. 60S 

$4,009,752 

Market 

value 

$60,000 

$4,200 

$4,200 

60,000 

6,000 

6.000 

100,000 

30,000 

30.000 

50,000 

47,500 

47,500 

$270,000 


$87,700 


$87,700 


$4,173,498 


$4,520,500 


$3,512,353 


$4,097,492 
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DEFERRED  DIVIDENDS  PAID  IN  1990  PER  $1,000  OF  INSURANCE 


Kind  of  Policy 


Aob  AT  Issvn,  36 


20-YXAS  PBRIOD 


Annual 
premiamj 


Dividend 


Aqb  at  Issub,  35 


20-YBAB  PBRIOD 


Annual 
premium 


Dividend 


Ordinary  Hfe. . . , 
10-oayment  life, 
ao-pejment  lif e 


Ordinary  life... 
ftpaymentlife. 


$20  60 
43  60 
28  10 


$7  86 
6  06 
9  83 


$27  10 
36  00 


$9  82 
12  ifi 


Age  at  Issue,  46       Aon  at  Issub,  65 


$39  10 
46  20 


$14  04 
18  08 


Aon  at  Issub,  25 

Agb  at  Issue,  35 

Kna>  of  Policy 

16-TBAB  FBBIOD 

20-YBAB   PSEIOD 

15-YBAJt  PBRIOD 

20-YBAB  PBRIOD 

Annua) 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

20-ywr  endowment 

J 

$48  70 

$16  34 

$50  90 

$17  53 

16-y—r  endowment 
XKjev  endowment 


Aon  at  Issub,  45 


$74  40 


$84  41 


$66  40 


$18  10 


Aos  AT  Issub,  55 
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METROPOLITAN  LIFE  INSURANCE  COMPANY 


No.  1  MADISON  AVENUE,  NEW  YORK 

[Incorporated   1866;   commenced  business  1867] 
HALEY   FISKE,   President  JAMES   S.   ROBERTS,   Secretary 

INCOME 

Ordinary 

First  year's  premiums,  without  deduction,  less 
$3,579.30  reinsurance $27 ,  165,276  21 

First  year's  premiums  for  total  and  permanent 
disability  benefits  373,519  77 

For  additional  accidental  death  benefits  in- 
cluded in  life  policies 182,193  22 

Surrender  values  applied  to  pay  first  year's 
premiums   84,299  21 

Total   first  year's    premiums    on   original 

policies    $27,805,288  41 

Dividend?  applied  to  purchase  paid-up  addi- 
tions and  annuities   122 ,450  85 

Consideration  for  original  annuities  involving 

life  contingencies   258,674  96 

New  premiums    $28,186,414  22 

Renewal  premiums,  without  deduction,  less 
$100,714.12  reinsurance    $81,245,019  39 

Renewal  premiums  for  total  and  permanent  dis- 
ability benefits    398,314  36 

For  additional  accidental  death  benefits  in- 
cluded in  life  policies   83,970  79 

Dividends  applied  to  pay  renewal  premiums..         903,113  30 

Surrender  values  applied  to  pay  renewal  pre- 
miums     26,499  05 

Renewal  premiums  for  deferred  annuities 1,583  40 

Renewal  premiums 82,658,500  29 

Premium  income  $110,844,914  51 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers' and  sailors'  civil  relief  act 1 ,499  18 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies      35,259  51 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies    447 ,680  14 

Dividends  left  with  company  to  accumulate  at  interest 21,969  88 


Total  ordinary  income  $111,351,323  22 
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Industrial  Income 

Premiums  including  $4,340,093.65  dividends  applied  in  pay- 
ment of  premiums;  $20,587.43  dividends  applied  to  purchase 
paid  up  additions  $106,018,703  18 

Premiums  reported  during  year  on  U.  6.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers' and  sailors'  civil  relief  act 206  52 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies   20,401  38 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies    158,500  22 

Total  industrial  income  $107,097,811  30 

Group  health  division  income $563,634  07 


General  Income 
Ledger  assets  other  than  premiums  received  from  other  com- 
panies for  assuming  their  risks $148  69 

Interest: 

Mortgage  loans $15,903,905  96 

Collateral  loans   1,169  01 

Bonds  and  stocks  21,360,034  74 

Premium  notes,  policy  loans  or  liens 2,660,826  48 

On  deposits 363,688  71 

From  other  sources  120,094  98 

Total   40,409,719  88 

Discount  on  claims  paid  in  advance 3,576  52 

Sent    2,950,347  65 

Hegeman  memorial  fund  bequest,  $41,250;  income,  $18,524.19.  59,774  19 

Tax  refund,  $258.37;   suspense  unclaimed  checks,  etc.,  $13,- 

255.94    13,514  31 

New  York  State  income  tax  withheld  at  source 9, 149  11 

Reserve  for  depreciation 51 ,677  45 

Fire  insurance  fund,  $46,987.07;  miscellaneous,  $45,790.93 92,778  00 

Agents'  balances  previously  charged  off 1 ,513  85 

Gross  profit   on    sale   or  maturity   of   ledger 
assets: 

Beal  estate  $115,742  29 

Bonds  163,519  34 

Mortgage  loans  981  21 

: —        280,242  84 

Gross  increase,  by  adjustment,  in  book  value  of 
ledger  assets: 

Bonds   $627,774  10 

Mortgages   (including  $6,794.80  for  accrual 

of  discount)    6,794  80 

634,568  90 

Total  general  income $44,507,011  39 

Total  Income  $263*519,779  98 

Letter  Assets,  December  31,  1919 995,685,471  17 

Tatal    $1,009,900,908  15 
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disbursements 

Ordinary  Disbursements 

Death  claims  (less  $20,848  reinsurance),  $20,- 
607,388.43;  additions,  $56,808.52;  mortuary 
dividend  additions,  $100,410.10   $20,764,607  14 

Matured  endowments,  $10,275,980.19;  addi- 
tions, $118,816.12;  maturity  dividend  addi- 
tions, $226,647.87  10,621,453  18 

Total  and  permanent  disability:  premiums 
waived  during  year,  $43,077.06;  payments 
to  policyholders  during  year,  $30,762.57 73 ,  839  63 

Additional  accidental  death  benefits 84,721  22 

Net  losses  and  matured  endowments $31,544,621  17 

Annuities  involving  life  contingencies 472 ,  700  64 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  $6,657,728  08 

Applied  to  pay  new  premiums,  $8,499.56; 
renewals,  $15,035.16    23,534  72 

Total   6,681 ,262  80 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  $284,087  11 

Applied  to  pay  renewal  premiums 903,113  30 

Applied  to  purchase  paid-up  additions  and 

annuities   122,450  85 

Left  with  company  to  accumulate  at  interest.  21,969  88 

Total   1,331,621  14 

Sick  benefits  on  assumed  policies 748  23 

(Total  paid  policyholders $40,030,953.98) 

Investigation  and  settlement  of  policy  claims  including 
$9,451.56  for  legal  expenses \ 15,921  52 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies             367,775  67 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  22,912  21 

Commissions  to  agents: 

First  vear's  premiums,  $8,861,163.39;  re- 
newals, $5,641,112.16  $14,502,275  55 

Annuities,  original,  $4,216.45;  renewals, 
$23.26    4,239  71 

Total    14,506,515  26 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 2 ,  114  00 

Agency  supervision  and  traveling  expenses  of  supervisors 216,602  20 

Branch  office  expenses  and  salaries 1 ,019,270  02 

Medical  examiners'  fees,  $1,738,365.02;    inspection   of  risks, 

$86,744.42    1,825,109  44 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees    4, 196,292  79 

Rent   808,737  36 

Advertising,  $42,950.21 ;  printing  and  stationery,  $560,557.21 ; 

postage,    telegraph,    telephone    and    express,    $215,738.62; 

exchange,  $2,591.79   821 ,837  S3 
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Legal  expense   14,036  92 

Furniture,  fixtures  and  safes  86,041  28 

State  taxes  on  premium* 1,820,112  95 

Insurance  department  licenses  and  fees 2,861  93 

Federal  taxes    707,106  52 

AU  other  licenses,  fees  and  taxes 96, 155  55 

Health  and  welfare  work 680,280  65 

Miscellaneous,  including  legislative  expense,  $8,265.34;  Asso- 
ciation of  Life  Insurance  Presidents,  $13,387.10;  lunches 
for  home  office  employees,  $308,362.85;  company's  publica- 
tions, $8,277.43;  examinations  by  departments  and  public 
accountants,  $10,986.45;  expense  of  assumption  of  business 
of  reinsured  companies,  $144;  storage  house  expense, 
$2356-13;  typewriters,  calculating  machines,  etc.,  $350,- 
852.42;  death  certificates,  $2,952.98;  service  medals,  $27,- 
722.60;  conventions,  $36,027.12;  refrigeration  and  pneumatic 
service,  supplies,  materials  and  labor  account  company's 
offices,  $66,610.95;  traveling,  $11,009.09;  medical  division 
expense,  $3,300.12;  photographic  bureau,  $28,919.67 1,004,965  25 

Total  ordinary  disbursements $67,745,608  82 


Industrial  Disbursements 
Death  claims,   $26,274,660.12;    additions,   $1,- 

339.88;  mortuary  dividend  additions,  $1,231,- 

770.14    $27,507,770  14 

Matured  endowments,  $5,826,829.81 ;  additions, 

$9.23;   maturity  dividend   additions,   $545,- 

886.40    6,372,725  44 

Total  and  permanent  disability  payments  to 

policyholders,  $53,273.55;  dividend  additions, 

$942.42    54,216  97 

Additional  accidental  death  benefits 2,713  00 


Net  losses  and  matured  endowments $33,987,424  55 

Premium  notes  and  liens  voided  by  lapse 59, 119  94 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $1,976,458  44 

Applied  to  pay  new  premiums,  $75,799.65; 
renewals,  $11,463.89  87,268  54 


Total 2,063,721  98 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $89,331  87 

Applied  to  pay  renewal  premiums 4,349,093  65 

Applied  to  purchase  paid-up  additions  and 
annuities    20,587  48 


4,459,012  95 


Sick  benefits  on  assumed  policies,  $619.98;  returned  to  policy- 
holders in  consideration  of  direct  payment  of  weekly  pre- 
miums at  home  office  or  district  offices,  $706,540.37 707 ,  160  30 

[Total  paid  policyholder$ $41,226,439.72) 

Investigation  and  settlement  of  policy  claims  including 
$14,924.16  for  legal  expenses 26,449  00 

Claims  for  supplementary  contracts  not  involving  life  con- 
tingencies      81, 143  44 
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Compensation   in    industrial   department  to    superintendents, 

deputies,  and  agents  26,200,000  03 

Agency  supervision  and  traveling  expenses  of  supervisors 163,061  41 

Branch  office  expenses  and  salaries 2,780, 145  07 

Medical    examiners'    fees,    $705,185.34;    inspection    of    risks, 

$04.53    705,270  87 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees   4 ,025. 780  00 

Rent    1 ,313,313  20 

Advertising,  $44,338.89;  printing  and  stationery,  $680,062.10; 
postage,  telegraph,  telephone  and  express,  $218,408.42;  ex- 
change, $2,226.80    046, 026  21 

Legal  expense   13,220  16 

Furniture,  fixtures  and  safes   76,672  35 

State  taxes  on  premiums  1 ,  412 ,102  35 

Insurance  department  licenses  and  fees 3,088  34 

Federal  taxes    ? 212,443  18 

All  other  licenses,  fees  and  taxes 113,571  17 

Health  and  welfare  work  2,532,387  25 

Miscellaneous,  including  legislative  expense,  $4,410.02;  lunches 
for  home  office  employees,  $332,508.84;  company's  publica- 
tions, $213,557.06;  examinations  by  departments  and  public 
accountants,  $11,140.10;  expense  of  assumption  of  business 
of  reinsured  companies,  $40.50;  office  supplies  and  furnish- 
ings, $5,782.00;  storage  house  expense,  $21,753.60;  type- 
writers, calculating  machines,  etc.,  $41,005.80;  service 
medals,  $20,183.60;  conventions,  $37,006.80;  refrigeration 
and  pneumatic  service,  supplies,  materials  and  labor  account 
home  office,  $78,774.23;  traveling,  $12,473.14;  photographic 
bureau,  $5,167  015,765  80 


Total  industrial  disbursements  $82,846,007  44 


Group  health  division  disbursements $401 ,065  22 

Genhral  Dibburshmbnts 

Suspense,   unclaimed   checks   paid,   etc.,   $170,670.77;    miscel- 
laneous   interest   payments,   $33,282.40;    investigation    and 

care  of  investments,  $34,748.68   $247 ,701  85 

Return  of  assets  received  from  policyholders  of  other  com- 
panies in  exchange  for  reinsurance  of  their  policies 768  76 

Depreciation  of  buildings  51 ,677  45 

Repairs  and  expense  on  real  estate 1 ,264, 103  00 

Taxes  on  real  estate  585,608  30 

Personal  property  tax,  $2,670.18;  other  taxes,  $6,064.81 0,643  90 

Agents'  balances  charged  off 8,426  66 

New  York  State  income  tax  withheld  at  source 12,225  43 

Agents'  deposits  returned,  $138,530.78;  deposit  account  inter- 
est and  rents,  $13,044.80   152,484  67 

Losses,   miscellaneous    15,341   19 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Real  estate  $52,508  50 

Bonds    12,746  22 

Stocks   27,374  49 


02,719  30 

(Jross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    144,755  53 
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Total  general  disbursements   2,585,547  12 

Total  Disbursements   $153,609,123  60 


Balance    $845,536,128  55 


LEDGER    ASSETS 

Book  value  of  real  estate  $28,560,589  85 

Mortgage  loans   357,703,045  93 

Premium*  reported  on  U.  S.  monthly  difference  list  to  war  risk 
insurance  bureau  in  accordance  with  soldiers'  and  sailors' 
civil  relief  act,  less  $629.77  interest  credited  to  U.  S.  govern- 
ment      80  63 

Loans  on  policies  55,717,784  97 

Premium   notes   including   $4,640,159.85   assumption   liens   of 

Pittsburgh  Life  &  Trust  Co 6,302,506  89 

Book  value  of  bonds,  $480,782,079.42;  stocks,  $5,558,767.98. .  .486,340,847  40 

Cash  in  company's  office • 154 ,  654  95 

Deposits  in  trust  companies  and  banks  not  on  interest 139,252  78 

Deposits  in  trust  companies  and  banks  on  interest 9,620,949  89 

Agents'  balances,   net — 144,351  36 

Cash  in  transit,  $49,871.17;  renting  section  inventory,  $24,- 
145.42;  suspense  account,  $112,146.17;  taxes  on  mortgaged 
property,  advanced,  secured,  $3,099.44;  contingent  reversion, 
$5,700;   reserve  deposits  with   reinsured  companies,   $111,- 

225.72    306, 187  92 

Due  from  Pennsylvania  insurance  commissioner  as  receiver  of 
Pittsburgh  Life  &  Trust  Co.  in  settlement  of  reinsurance 

agreement    831,824  61 

Premiums  in  course  of  collection,  group  health  division 2,754  09 

Total    $945,536,188  55 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  % $5,921 ,661  57 

Bonds    6,165,739  38 

Premium  notes,  policy  loans  or  liens 2,779,458  41 

Other  assets    ." 550  23 


Total    $14,867,409  59 

Rents  due  and  accrued 7 ,  327  86 

New  business  Renewals 
Uross  premiums  due  and  un- 
reported           $763,724  28  $5,829,249  06 

Urofs  deferred  premiums 4,337,974  45  14,097,979  91 


Total*    $5,101,698  73     $19,927,228  97 

Deduct  loading 957,048  71         2,825,807  78 

$4,144,650  02     $17,101,421  10 


Net  uncollected  and  deferred  premiums 21 ,246,071  21 

Industrial  premiums  due  and  unpaid  less  loading 2,170,659  94 

(Tieck*  for  annuities  issued  in  advance 17,807  69 


Gross  Assets    $983,845,404  84 

DEDUCT  ASSETS  NOT   ADMITTED 
Health  premiums  written  prior  to  Oct.  1,  1920.  $484  00 

Agents'  debit  balances,  gross 70,802  38 

Pfwnium  notes,  policy  loans  and  other  policy 
assets  in  excess  of"  net  value  and  of  other 
policy  liabilities  on  individual  policies 296,620  67 
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Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized         2,428,110  03 

Renting  section  inventory   24, 145  42 

Suspense    112, 146  17 

Total    2,932,317  67 

Total  Admitted  Assets  $980,818,087  17 


LIABILITIES.    SURPLUS   AND   OTHER   FUNDS 
Obdikaby    Departmrnt 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  company  on  following 
tables  of  molality  and  rates  of  interest,  viz.: 

Actuaries'  table  at  4%  on  all 
issues  to  January  1,  1901, 
except  special  class  poli- 
cies     $21,273,144  00 

Same  for  dividend  additions..  81,233  00 

' $21,354,377  00 

Actuaries'  table  doubled  at 
4%  on  all  special  class 
policies  to  January  1,  1901.      $152,603  00 

Same  for  dividend  additions..  72,451  00 

225,054  00 

American  experience  table  at 

3%%  on  certain  Washing- 
ton Life  issues  1896  to 
1900  inclusive  and  all 
issues  from  January  1, 
1901,  to  January  1,  1921, 
except  following   $329,602,645  00 

Same  for  dividend  additions..        356,641  00 

329,959,286  00 

American  experience  table 
double  at  3%%  on  all 
special  class  issues,  Janu- 
ary 1,  1901,  to  January  1, 
1907    $2,449,275  00 

Same  for  dividend  additions..        662,609  00 

3,111,884  00 

American  experience  table  at 

3%  on  certain  issues  1895 

to  1920  inclusive $4,310,681  00 

Same  for  dividend  additions..  7,361  00 

4,318,042  00 

Other  tables  and  rates,  viz. : 

Intermediate  3%%  from  Jan- 
uary 1,  1907 98,843,255  00 

Special  class  3%%  from  Jan- 
uary 1,  1907 12,359,389  00 

Standard  industrial  3%% 
from  January  1,  1907 236  00 

Same  for  dividend  additions.         520,120  00 

American  experience  in- 
creased 50%  at  3%% 33,628  00 

Unearned  premiums  on  group 

and  !?roup  reinsurance....         528,351  00 
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Liability  account  extra  pre- 
mium for  occupation,  resi- 
dence, etc. 1,020  92 


112,285,899  92 


Met  present  value  of  annuities 
(including  those  in  reduc- 
tion of  premiums)  on  fol- 
lowing tables  and  rates  of 
interest,  via.: 

Intermediate  3%% $4, 189  00 

Actuaries'  4% 50,867  00 

American  3%    1 ,546  00 

American  3%%    199,369  00 

McClintock  3%% 2,818,667  00 

McClintock  4% 1,037,166  00 

4,111,804  00 


Total    : . . .  .$475,366,346  92 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 224,001  00 

•  Net  reserve  (paid  for  basis) $475,142,345  92 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$1,174,572.42;  for  additional  accidental  death  benefits,  $141,- 
712.47,  included  in  life  policies 1 ,316,284  80 

Extra  reserve  to  pay  in  full  death  claims  to  May  7,  1922,  on 
Pittsburgh  Life  and  Trust  Company's  policies 200,000  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 1 ,064,775  97 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 316,362  65 

Liability  on  policies  canceled  and  not  included  in  net  reserve 
on  which  a  surrender  value  may  be  demanded 213,050  01 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  que $425,343  31 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived             481,758  47 

Reserve  for  net  death  losses  incurred  but  un- 
reported         1,016,163  00 

Claims  for  matured  endowments  due  and  un- 
paid     66,602  23 

Claims  for  death  losses  and  other  policy  claims 
resisted    200,422  97 

Claims    for    total    and    permanent    disability 
benefits,  including  $11,910.45  resisted ~.         176,813  89 

Due  and  unpaid  on  annuity  claims  involving 
life  contingencies   925  80 

Total  policy  claims 2,368,029  67 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon  438,269  51 

Premiums   paid    in    advance,   including   surrender    values    so 

applied    188,243  52 

Commissions  to  agents,  due  or  accrued 170,150  74 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac- 
crued      139,512  30 

Medical  examiners'  fees,  $267,230.79,  legal  fees,  $33,517.83  due 
or  accrued    300,748  62 

•Net  reserre  a*  computed  by  New  York  Insurance  Department,  ordinnrv  and  industrial 
d*P«t     ma  combined,  $91 0,378. 1A8 
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Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 1 , 840, 813  52 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums             187 ,571  51 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,   1921    .* 405,729  08 

Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,   1921    4,328  14 

•Amount 8  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies 29,262  90 

Present  value  of  annual  bonuses  to  be  applied  to  certain 
assumed  policies   2 ,  028  27 

Reserve  for  dividends  payable  in  1921 ". 3,448,051  00 

Surplus  on  Pittsburgh  Life  and  Trust  Co.  business 1 ,  537 ,  804  94 

Due  Pennsylvania  insurance  commissioner  as  receiver  of 
Pittsburgh  Life  and  Trust  Co.  in  settlement  of  reinsurance 
agreement   ". 117 ,  524  76 


Ordinary  liabilities    $489,430,896  98 


IXDL'STRIAL     DEPARTMENT 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  table  at  4%  on  all  issues  to  Janu- 
ary 1,  1901    $95,569,113 

American  experience  table   at  3%%   on  all 

issues,  January  1,  1901,  to  January  1,  1904         53,738,760 
Other  tables  and  rates,  viz.: 
Standard  industrial  3%%  from 

January   1,   1904 $272,740,843 

Sub-standard    industrial    3%% 

from  January  1,  1907 19, 158,775 

Same  for  dividend  additions...  28,321 

291,927,939 


f  Net  reserve   (paid  for  basis) $441,235,812  00 

Extra  reserve  for  total  and  permanent  disability  benefits 21,327  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 359,280  36 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded 1 .000,000  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $44,511  68 

Claims  for  death  losses  reported,  no  proof  re- 
ceived      198,244  13 

Reserve  for  net  death  losses  incurred  but  un- 
reported             708,227  37 

Claims  for  matured  endowments  due  and  un- 
paid     3,386  45 


*  The  sum  of  $29,262.90  stands  to  the  credit  of  a  small  class  of  deferred  divi- 
dend policies  issued  by  other  companies  and  assumed  by  this  company,  but  on 
which  no  surplus  existed  at  the  dates  of  assumption,  although  on  many  of  them 
half  the  dividend  period  had  elapsed.  The  sum  Is  not  classified  by  years  of  Issue 
or  dividend  periods,  but  is  entered  as  n  liability. 

t  See  footnote  on  preceding  page. 


1920]         Mktbopolitan  Life  Insurance  Company  139 

Claims  for  death  losses  and  other  policy  claims 
resisted 108,329  82 

Claims  for  total  and  permanent  disability 
benefits    10,792  37 


Total  policy  claims 1,073,491  82 

Premiums  paid  in  advance,  including  surrender  values  so 
applied    2,444,889  85 

Compensation  accrued  to  superintendents  and  deputies 908,754  82 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 
accrued    226,423  85 

Medical  examiners'  fees,  $106,831.02;  legal  fees,  $32,941.29 
due  or  accrued 139,772  31 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 1 ,734, 186  48 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums             561 ,662  66 

Dividends  declared  or  apportioned  to  annual  dividend  policies 
payable  to  policyholders  to  and  including  December  31,  1921     2,698,974  33 

Reserve  for  dividends  payable  in  1921 4,262,287  36 

Industrial  liabilities   $456,666,862  84 


Group  health  division  liabilities $300,618  66 


Obnbbal  Liabilities 

lo  cover  all  other  items $100,000  00 

Fire  insurance  fund,  $377,647.02;  safe  burglary  insurance, 
$2,352.17;  New  York  State  income  tax  withheld  at  source, 

$8,181.15    388,180  34 

Unearned  interest  and  rent  paid  in  advance 49,555  32 

Suspense,  unclaimed  checks,  etc.,  $102,015.20;  deposit  account, 
mortgage,  interest  and  rent,  $100,182.84;  reserve  for  depre- 
ciations, $51,677.45    253,875  49 

Agents'  cash  deposits  in  lieu  of  bonds,  $212,422.75;  accrued 
interest  on  deposits,  $3,047.67;  Hegeman  Memorial  Fund, 
$59,774.19   275,244  61 


General  liabilities $1,066,855  76 


Unassigned  funds  (surplus) $33,447,852  93 

Total    $980,913,087  17 


ACCIDENT  AND  HEALTH  DEPARTMENT  • 

INCOME 

Net  premiums : 

Accident   $6,666  60 

Health 556,948  40 

$563,615  00 

Miscellaneous  19  07 


Total  income  $563,634  07 


•  Company  states  that  all  classes  of  policies  are  secured  by  entire  assets  of 
■pany. 
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disbursements 

Net  amount  paid  policyholders  for  losses: 

Accident   $2,000  00 

Health   372,830  21 


Commission  or  brokerage  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident    $1,241  88 

Health  7,933  79 


374,830  21 


9,175  67 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 64,614  26 

Medical  examiners'  fees  and  salaries 624  22 

Rents   10, 174  65 

State  taxes  on  premiums 4,699  04 

Insurance  department  licenses  and  fees 442  00 

Federal  taxes 4,955  91 

Printing  and  stationery 7,369  61 

Furniture  and  fixtures 2,705  50 

Dividends  to  policyholders 1 .  612  00 

Miscellaneous  including  $3,733.44  restaurant,  $386.18  sanator- 
ium service    9,862  15 


Total  Disbursements    $491,065  22 


ASSETS 

Effective  on  or  Effective 

after  Oct.  1  before  Oct.  1 

Premiums  in  course  of  collection: 

Accident    $457  20  

Health 1,812  89  $484  00 


Totals    $2,270  09  $484  00 


Total    $2,754  09 

DEDUCT  ASSETS  NOT  ADMITTED 
Premiums  in  course  of  collection  effective  prior  to  Oct.  1,  1920  484  00 


Total  Admitted  Assets   $2,270  09 


LIABILITIES 

Losses  and  claims  unadjusted $15 ,000  00 

Special  reserve  for  accrued  losses 252 ,235  33 

Unearned  premiums: 

Accident    $228  60 

Health  25,459  96 


Commissions,  brokerage  and  other  charges  due 
or  to  become  due  on  policies  effective  on  or 
after  October  1,  1920: 

Accident    $91  44 

Health   194  41 


25,688  56 


285  85 

Salaries,  rents  and  miscellaneous  accounts  due  or  accrued...  1,048   16 

Estimated  amount  of  taxes  hereafter  payable 6,000  00 

Medical  fees,  $95.08;  legal  fees,  $193.96;  suspense  unclaimed 

checks,  etc.,  $71.72 360  76 


Total  Liabilities   $300, 618  66 
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exhibit  of  premiums 

Accident  Health 

In  force  December  31,  1919 $508  50  $39,591  84 

Written  or  renewed 6,666  60  556,948  40 

Total    $7,175  10       $596,540  24 

Expired  and  canceled 6,717  90  545,720  33 

Net  in  force  December  31,  1920 $457  20  $50,819  91 


GENERAL  INTERROGATORS 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organisa- 
tion of  company $9,286,568  83 

leases  paid  since  organisation 1.687,621  14 

Dividends  paid  policyholders  sinoe  organisation 1 ,612  00 


BU8INE88  IN  THE  STATE  OF  NEW  YORK 

Grose  premiums 

leas  return  Gross  losses 

premiums  and  paid  less 

reinsurance  lewsuranoe 

Hemltfa $492,119  02  $838,812  98 


ORDINARY  BUSINESS  IN  THE  STATE  OF  NEW  YORK 

(Excluding  Group  Insurance) 

Number 

Inferos  December  31,  1019 496,929        $626,745,288 

Isroad  during  year 135,969          166,945,872 

Totals 632,898        $698,691,160 

Ceased  to  be  in  force  dining  year 88,218            41.884,061 

In  force  December  31, 1920 594,680        $651,807,099 


and  claims: 

December  31, 1919 313  $300,646 

Interred  daring  year 6,895  6,388,850 

Totals 7,208  $6,683,996 

Settled  during  year  in  full,  $6,326,639.49;  by  compromise,  $6,000; 

(amount  actually  paid,  $423)  by  rejection,  $13,500 6,921  6,345, 139 

Unpaid  December  31, 1920 287  $888,857 

Premiums  collected,  without  deduction $28,773,678 

GROUP  BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number  Amount 

b fores  December  31, 1919 109  $59,191,857 

band  daring  year 69  98,494 , 816 

Totals 178  $157,686,678 

Caved  to  be  in  force  daring  year 9  24,489,498 

In  force  December  81. 1920 169  $183,197,180 


December  81, 1919 18  $23,716 

tarred  during  year 568  728,742 

Tots* 586  $752,458 

fcttlsd  during  year  in  full 561  727,688 


Unpaid  December  81. 1920 25  $84,826 

ooOeoted,  without  deductions,  $1,182£67.88  life;  $492,119.02  health. .  $1 ,6/4,477 
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industrial  business  in  the  state  OF  NEW  YORK 


In  force  December  31, 1919. 
Issued  during  year , 


Totals 

Ceased  to  be  in  force  during  year. 


In  force  December  31,  1920. 


Losses  and  claims: 
Unpaid  Deoember  31, 1919 
Incurred  during  year 


Totals 

Settled  during  year  in  full,  $6,035,770;  by  compromise,  $16,901 
(amount  actually  paid,  $2,253);  by  rejection,  $11,743. . . . 


Unpaid  Deoember  31,  1920 

Premiums  collected,  without  deductions. 


Number 

3.288,330 
508,298 


3,796,628 
320,437 


718 
46.104 


46.822 
46,148 


674 


Amount 

$464,912,130 
100,605.917 

$565,518,047 
55,088,589 


3,476,191         $510,429,458 


$102,332 
6.058,541 

$6,160,873 

6.064.414 


$96,459 


$19,045,359 


COLLATERAL  LOANS 
Part  1  —  Showing  all  Collateral  Loans  in  Force  December  31,  1920 

None 

Part  2  —  Showing  all  Loans  Made  During  1920. 

None 


Part  3  —  Showing  all  Loans  Discharged  in  Whole  or  in  Part  During  1920 


Market 

value  at 

date  of 

discharge 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 

repayment, 

1920 

Rate 
of  in- 
terest 
on 
loan 

Namb  of  Actual 
Borrower 

*$35,800  00 
7,800  00 

$25,502  00 
7,800  00 

Various. . . . 
Various. . . . 

Various 

Various 

5*% 
5*% 

Various  employees  of  the  com- 
pany. 
Various  employees  of  the  com- 

$33,302 00 

pany. 

*  Partial  payment. 
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GAIN  AND  L088:    INSURANCE  EXHIBIT 
Running  Expenses 


Gran  premiums  received  dur- 

ing  the  year 1109.806,415  56 

Deduct  pom  uncollected  and 

deferred  premiums  of  the 

10,687.706  71 


Gain  in  Loss  in 

surplus  surplus 


Balance $00,130,706  84 

Add  grow  mieoBected  and  de- 
ferred premiume  December 


m  premiums 
L920. 


31, 1Mb 25.038.927  70 

Total $115,149,684  54 

Deduct  groat  premiums  paid 
in  advance  Deoember  81, 
1920 188,248  52 

Balance $114,961,891  02 

Add  grow  premiums  paid  in 
sdvanee  Deoember  81    o£ 

180,757  01 


Gross  premiums  of  the  year. .  $115,142,148  08 
Deduct  net  premiums  on  the 

99,107,712  97 


f  Jilting  «n  gu  nn  pynwiw^  tA 

the  year  (averaging  18.87 
per  sent,  of  the  gross  pre- 
miums)   $15,974,485  06 

Insurance  szpenses  paid  dur- 
ing the  year $26,217.198  01 

Deduct  inenranoe  expenses  un- 
paid Deoember  81  of  pre- 
vious year  (including  $2,- 
799,719.47  loading  on 
imooflected  and  deferred 
premiums) 4,829,998  85 

Balance $21,867,199  16 

Add  insurance  expenses  un- 
paid DeoemberSl,  1920  (in- 
ducting 88,782,856.49  load- 
ing   on    uncollected    and 


jng    on 
deferred 


premiums) 6,284,08167 


the  year 27,621,280  88 


Usi  from  loading  (ordinary).  $11,646,845  76 

IxwfromlosKlincanduslrial).  2,806.088  17 

latsrast,  dividends  and  rents 


during;  the 
Ossi  $144,765~68  amortisa- 
tion and  plus  $484468.90 

soarual) $48,846,806  17 

Deduct  interest  and  rants  due 
sad  seemed  Deoember  81 
<rf previous  year 12,675,211  $2 


Balance 881,170,594  86 

ad  interest  and  rants  due  and 
sovued  Deoember  81, 1990.    14,874,787  46 


Total $46,045,881  80 

Deduct  interest  and  rents  paid 
is  advance  Deoember  81, 
1990 49,555  82 

Balance $46,906,7*6  46 

Add  interest  and  rents  paid  in 

106,960  68 

tare*  earned   during  the  _ 

.....  $46,102,787  16 
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Gain  in  Loss  in 

Investment    expenses     paid  SUrph"  8,IrphlB 

during  the  year. $2,590,408  87 

Investment  expenses  incurred 
during  the  year 2,590,408  87 

Net  income  from  investments.  $43,512,328  29 

Interest  required  to  m»intflin 

n*«*™ 31,311,402  76 

Gain  from  interest  (general) . .  $12 ,  200 ,  925  53 

Mortality 

Expected  mortality  on  net 
amount  at  risk       .....  $28,816,078  00 

Death  losses  paid  during  the 
year  (including  $100,410.19 
mortuary  dividend  addi- 
tions)  $20,764,607  14 

Deduct  death  losses  unpaid 
December  31  of  previous 
year 1.821,155  13 

am  a  BS*/loe 'VA    ■  $18,943,452  01 

Add  death  losses  unpaid  De- 
cember 31, 1920 2,123,687  75 

Death  losses  incurred  during 
the  year,  including  the  com- 
muted value  of  instalment 
death  losses... $21,067,139  76 

Deduct  terminal  reserves  re- 
leased by  death  of  insured. .      4,716,911  12 

Actual  mortality  on  net 
amount  at  risk 16,351,228  64 

Gain  from   mortality    (ordi- 

GatoJfrom  mortaHty '  GnduV-  12 ,464 ,  849  36 

trial> 4,302,157  87 

ANNurrtM 

Expected    disbursements    to 

•j"^**1*8 ■ -  -•  - •  •  •  •  $460,519  00 

Deduct  reserve  expected  to  be 

released  by  death 167,470  00 

Net  expected  disbursements 
to  annuitants  $293,049  00 

Actual  annuity  claims  in- 
curred          $470,296  83 

Deduct  reserves  released  by 

death  of  annuitants 62,918  00 

Net  actual  annuity  claims  in- 
curred   407,878  83 

Loss  from  annuities  (ordi- 
nary) 114,320  83 

SURRENDBRB,  LaJSJM  AND  CHANOBS 


Terminal  reserves  on  policies 
and  additions  surrendered 
for  cash  value  during  the 

-W; ••    •:: :■•     $5,828,508  49 

Deduct  amount  paid  on  the 

same 5,640,412  66 

Gain  during  the  year  on  said 
policies     surrendered     for 

rr^'Y-J-r- ^v*  $183,095  83 

Terminal  resonves  on  polioiee 

on  account  of  which  ex- 
tended insurance  was  grant- 
ed during  the  year $616,106  00 
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Deduct 


indebtedness     and 
on  said  ex- 


561,346  76 


Qsin  daring  the  year  on  ex- 


Tenainal  reserves  on  policioe 
exchanged  during  the  year 
for  paid-up  insurance $1 ,702,901  00 

Deduct  indebtedness  and  in- 
itial iwrm  on  aaid  paid- 
up  insurance 1,524,094  28 


Gain  during  the  year  on  said 
paid-up  inanranoa 

Gain  during  the  year  from  re- 
serves released  on  lapsed 
policies  on  whioh  no  cash 
value,  paid-up  or  extended 
insurance  was  allowed 


Total 

during  the 


e  year 
values. 


in 


Total  gain  during  the 
year  from  surren- 
dered and  lapsed 
ponoies  (ordinary) . . 

Total  gain  during  the 
year  from  surren- 
dered and  lapsed 
(industrial). 


34, 739  24 


178.S06  72 


1,597,717  44 

£2,014,379  23 

123.653  07 


Gain  in 
surplus 


1,890,726  16 


1,880,852  27 


Loss  in 
surplus 


Dfvidbnds 


Dividends  paid  policyholders  in  cash,  $284,- 
087.1 1 ;  left  with  the  company  to  accumulate, 
121,969.88 

Dividends  paid  on  matured  endowments 

Dividends  applied  to  pay  renewal  premiums. . . 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 

Increase  in  unpaid,  deferred,  apportioned  and 

~    ascertained dmdends 2,719,236  66 


$306,056  99 
226,647  87 
903,113  30 

122,450  85 


Decrease  in  surplus  on  dividend  account  (ordi- 
nary)  

Decrease  in  surplus  on  dividend  aeoount  (in- 
dustrial)   


4,277,505  67 
5,203,739  58 


Spbcial  Funds 

Special  funds  and  special  reserves:    Ordinary— 

December  31, 1919 $40,000  00 

Special  funds  and  special  reserves:  Ordinary — 

December  81, 1920 1,577,804  94 


m 


during  the  year 

8epeial  funds  and 

osr31,1920... 


funds  and  special  reserves 
> :  General  —  Deoem- 


1,537,804  94 
51,677  45 


INVESTMENT  EXHIBIT 
RbalEotatb 


Gains:    Total  gain  carried  in  (general) 


gain 
lloss 


:    Total  loss  carried  in  (general) . 


Stocks  and  Bonds 


Gains:    Total  gam  carried  in  (general). 


on  sales  or -maturity 

From  change  in  difference  between  book  and 
market  value  during  the  year 


$40,120  71 
692,304  58 


115,742  29  ' 


164,500  55 


52,598  50 


Total  loss  carried  in  (general) 

Gain  from  assets  not  admitted  (general) . 


204,746  40 


732,425  29 


Gain  in 
surplus 

Loss  in 
surplus 

188,200  60 

63.606  67 

748  28 

610  03 
680.280  69 

*5,012  22 
246,087  61 

2,532.387  25 

148  60 
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Net  gain  on  aooount  of  total  and  permanent 

disability  benefits  (ordinary) 

Net  loss  on  aooount  of  total  and  permanent 

disability  benefits  (industrial) 

Loss  from  sick  benefits  on  assumed  policies 

(ordinary) 

Loss  from  sick  benefits  on  assumed  policies 

(industrial) 

Disbursements  for  health  and  welfare  work 

(ordinary) 

Disbursements  for  health  and  welfare  work 

(industrial) 

Gain  on  aooount  of  group  health  division 

Gain  on  aooount  of  assumed  business  (ordinary) 
Gain  on  aooount  of  assumed  business  (indus- 
trial)  

Total  gains  and  losses  in  surplus  during 
the  year 838.624,868  44   820,100,662  0! 

SUBPLUS 

Surplus  December  31, 1010 820,013,636  50 

Surplus  December  31, 1020 33,447,862  03 

Increase  in  surplus  (general) 4,434,816  43 

Totals 838,624,868  44  883,624,868  44 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBIT 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term* 
the  modified  preliminary  term,  or  the  select  and  ultimate  baaisT 

A  Full  level  premium  reserve  system. 

Q.  Has  the  oompany  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  oompany  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  eaeh  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  All  annual  dividend  business  except  paid-up  or  temporary  and  pure  endowment  insurance 
issued  or  granted  in  exchange  for  lapsed  or  surrendered  policies,  policies  of  reinsurance  and  certain 
assumed  policies. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  foroe? 

A.  No. 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  FIRST  YEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  Section  07  as  amended,  and  Section  103,  subdivision  11) 

Total  first  year's  premiums 827,017, 147  18 

Margins  on  business  iswed  and  paid  for  in  1020  and  in  force 
December  31, 1020: 
Loadings  on  first  year's  premiums  actually  oollected  in  1020  on 
business  in  force  December  81, 1020 84,480,770  06 


Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 


or  due-and-unreportcd  December  31, 1010 720,018  60 

Balance 88,700,861  47 

id  loadings  on  instalments  of  first  year's  premiums  deferred 

>r  dtoe-and-unreported  December  31, 1020 1 ,060,008  05 


Total  loadings 84,778,040  62 

Mortality  oins  (by  "  Select  and  Ultimate  "  method)  on  potato  issued  and  paid 
for  in  1020  on  business  in  force  Deoember  81, 1020 8,840.716  67 

Total  margins  on  business  issued  and  paid  for  in  1020 818,628,666  00 

Margins  on  paid-for  business  issued  and  terminated  in  1020: 
Futt  gross  premiums  received,  2624«442.06  (motudmg  8UM38.47  loading)  toss 
the  net  cost  of  insurance  at  select  rates  for  time  thejpolicy  was  in  force.  ..»♦..  660,001  88 


*»Waa^B 


Total  margins 814,170,667  84 
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Hnmiwioni  on  first  year's  premiums  actually  disbursed  in  1920, 

toai  $184,684.06  disability  and  doable  indemnity $8,676,470  33 

iduct  commissions  reported  as  to  be  paid  on  instalments  of 


first  year's  premiums  deferred  or  due-and-unreported  Decem- 

31,  lOloTlsss  $27,664.77  disability  and  double  indemnity.        1,347,841  81 


Balance $7,328,637  52 

Add  commissions  to  be  paid  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December  31,  1920, 

$43,056.83  disability  and  double  indemnity 1 ,889,615  45 


30.087  74 


Total  first  year's  commissions .     $9,218,252  97 

Compensation  not  paid  by  commission  for  services  in  obtaining  new  insurance 

(exclusive  of  salaries  paid  in  good  faith  for  agency  supervision) 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 $1 .825, 109  44 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 
December  31, 1919 250,339  84 


$1,574,769  60 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 
1920 267,230  79 

Total  medical  and  inspection  fees 1,842,  COO  39 


Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  section 
97  (as  amended).  New  York  Insurance  Law $11 ,090,341  10 

of  margins  over  expenses $3,089,316  24 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year $115,142,148  03 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  section  84) $15,974,435  06 

Six  per  cent  on  net  premium 5,950,062  78 

Mortality  savings  on  policies  issued  and  canceled  during  year 402,562  78 

Mortality  gains 8,849,716  57 

Total  margins  allowed  by  section  97  (as  amended),  New  York  Insurance 
Law $31 ,  176,777  19 


Total  fiTpenses  incurred  by  the  company  in  1920  (including  total 
first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $29, 147.069  81 

Deduct  actual  investment  expenses  (not  exceed- 
ing J  of  one  per  cent,  of  mean  invested"  assets) 
plus  taxes  on  real  estate  and  other  outlays 
exclusively  in  connection  with  real  estate $1,525,788  98 

Deduct  all  other  taxes 2,516,704  64 

4,042,498  62 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company.  $25, 104 ,  576  19 

Excess  of  total  margins  over  total  insurance  expenses $6,072,201  00 


DEP08ITB  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OP  ALL  THE 

POLICYHOLDERS  OF  THE  COMPANY 


State  or  Country 


Canada. 

Iowa 

Missouri. . 
Virginia.. 
New  York. 
Cuba 

Total. 


Par  value  of 
deposit 


$47,962,606  85 

12,000  00 

670,000  00 

60,000  00 

3,000  00 

2,300  00 


$48,709,906  85 
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REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES  AND  COUNTRIES 


8tat»  ob  Country 


Canada 

California 

District  of  Columbia 

Illinois 

Maryland 

Massachusetts 

Minnesota 

Missouri 

New  York 

Pennsylvania 

Vermont 

Total 


Market  value 


$218,132  07 

967,191  40 

20.000  00 

45,000  00 

20.000  00 

52.500  00 

1.300.000  00 

203.497  87 

23,865.779  88 

1,853.488  63 

15.000  00 

$28,560,589  85 


SCHEDULE  OP  MORTGAGES  OWNED  CLASSIFIED  BY  STATES  AND  COUNTRIES 


State  or  Country 


Alabama 

Arkansas 

California 

Connecticut 

Colorado 

District  of  Columbia. 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

New  Jersey 

New  York 

North  Carolina 

North  Dakota 

Ohio .. 

Oklahoma. .    

Oregon. 


Pennsylvania.  . 
South  Carolina. 
South  Dakota. . 

Tennessee 

Texas 

Utah 

Virginia 

Washington — 
West  Virginia. . 

Wisconsin 

Canada 


Total 

Aggregate , 


Amount  or  Principal  Unpaid 


Farm  properties 


$549,050  00 
$772,950  95 


139,000  00 


2,323.287  46 


23.554,515  78 

2,684.772  50 

180.908  33 


2,000  00 
2.768.085  34 
1.436,550  00 
5,715,214  66 

3!376!578  i3 


172,150  00 

10,000  00 

580  00 

1,798,600  00 


19.750  00 

835,650  00 

3,511,906  41 

311,813  31 

346.435  00 


$50,503,797  87 


Other  properties 


$1,400,250  00 


5.059. 

2.445, 
120. 

1,970, 
349. 

2.513, 
38. 
911. 
324, 
312, 
115, 
123, 

1,017. 
777, 
650. 

3,057, 
886. 


000  00 
200  00 
000  00 
000  00 
000  00 
300  00 
000  00 
200  00 
800  00 
100  00 
850  00 
500  00 
500  00 
000  00 
000  00 
819  10 
300  00 


3.364,800  00 
150.000  00 
720.000  00 
578,650  00 
252,315.514  77 
251,375  00 

7,671,392  19 

218.925  00 

541.500  00 

5.986,045  00 

1,677,450  00 

"886^  335  00 
7.300  00 

1.020,000  00 
834.000  00 

1,368.750  00 

99.000  00 

159.900  00 

7,877,492  00 


$307,199.248  06 


$357,703,045  93 
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BONDS  AND  STOCKS  OWNBD 


Book  value 

Canada  inscribed  stock  1*47  8*«s 893,013  86 

1981    5a    883,  m  60 

Victory  loan   1987  5Hs 13,600,633  48 

1983  6%s 1.060  00 

18375%s 60000 

1W  6%s 6,456.88981 

193S5!4s 800  00 

1034  6Mb 8,178,404  80 

1924  5  K* 8.800  00 

raited  States  1st  Lib  coot  1947  4%s 488,000  00 

2d  Ub  coot  1942  4tfs 6.044,088  06 

3d   Lib   1828  4H» 89,007,440  80 

4th  Lib  1938  ♦V.b 60.000,000  00 

coot  notes  Vict  1923  4%s..  16.476,000  00 

tress  ctfs  of  indeb  1921  6s..  1,000,000  00 

1921  6f..  4.000,000  00 

Alberta  Cansda  deb  1923  4%s 196.892  80 

1984  414s 296.679  88 

1926  6b 846.889  75 

Anderson  Co  S  C  highway  imp  6s 86,888  08 

Arisona  Territory   funding   1963  8s 4,008  60 

Autauga  Co  Ala  ct  hse  bldg  debt  1940  6s  57,688  80 

jail  bldg  debt  1940  5a....  80,941  88 

public   road   1940   5e 78,580  18 

Baltimore  Md  sewer  serial  loan  4fte 507,910  78 

Baadette   Beltrami    Co    Minn    lnd    school 

da*  No  111  6a 8,000  00 

Birmingham  Ala  pub  high  school  1949  6s  408.488  00 

school    1989   Ss 8*0,888  60 

Braekanridge  Pa  school  dist  4%a 7.886  00 

sewerage  1988  4s 6,960  16 

Buncombe  Co  N  C  funding  1089  4fts 61,188  18 

rfdg   1931    6a 62.187  05 

Calgary  Alberta  Canada  deb  1988  6s 488.874  60 

1943  4%!....  500.000  00 

Pattoun  Tex  court  house  1960  5s 44,000  00 

Canton  City  Canton  Ohio  fdg  5s 78.000  00 

school   5s    188.000  00 

Carter  Co  Okla  school  1988  8* 6.878  01 

1980  6a 1.58180 

Catawba  Twnsbp  York  Co  8  C  rfdg  1941  5s  86.800  05 

Charleston  W  Va  public  Imp  5s 102,234  03 

Charlotte  N  C  water  1841  4%s 101.851  50 

Clarke  Co  G*  court  house  ft  jail  5s 51.066  21 

Clarksburg  W  Va  gen   lmpror  5s 160.88110 

waterwks  Imp  st  par 

ft  sewerage  1989  4%e  80.688  74 

Commbia  8  C  rf dg  1841  6s N.  808  68 

Cook  Co  ni  forest  pressrre  diet  s  B  4s. .  97,450  89 

Danville  Va  rfdg  A  1985  4s 16,488  18 

0  19415a 81,848  84 

street  lmpror  A  1886  4s 84.187  70 

Dsluth  Minn  independent  school  1984  4s..  870  13 

gen    rund    1980    «He 4.040  77 

water  ft  light  1886  5s 15.684  88 

1988  4s 8.888  85 

Duval  Co  Fla  St  Johns  rlv  bdge  1948  6s. .  860.000  00 

Dyer  Co  Tenn  funding  5s 101.856  66 

Bast  Washington  Pa  series  O  4)4* U.BOO  00 

Edmonton  Alberta  Canada  deb  1961  4tta..  196,936  89 

1984  5a....  68,780  18 

1984  5a....  76,018  04 

Elyrla  Ohio  wwka  lmpr  ser  T  6s 99.574  13 

Basley  Ala  fire  dept  lmpror  1989  5s 6,168  81 

sower  lmpror  1939  5s 44.800  88 

Fitrmoot  W  Va  bridge  6s 101.140  08 

Indep    school    1986    5s..  8.187  58 

ncreaee  g  C  school  1939  6e 88,086  89 

Pert  William  Ont  Can  deb  1944  5a 87.487  40 

Carrla  ft  McClain  Co's  Okla  Jt  school  dist 

1939    Of    3,108  80 

Gaston  Co  H  C  gen  fund  1948  6s 81,888  44 

road   imp   5s 99.568  78 

Governors  of  the  University  of  Alberta  1st 

nttg  guar  1934   4%a 487.016  09 


Market 

Amortised 

Par  value 

value 

value 

807.880 

864.506 

898.018  85 

400.000 

876,000 

888,881  80 

18.688.800 

18,688,600 

18,500.588  48 

1.050 

1.050 

1,060  00 

500 

500 

600  00 

5.501,800 

5.501.800 

5,456.888  81 

800 

600 

•60  00 

8.505.000 

8,605,000 

8.878.464  80 

8.800 

3.800 

8.800  00 

488.900 

483,800 

488.900  00 

4.674.800 

4,674,800 

6.044.088  05 

506,000 

471,135 

15,640,000 

16,640,000 

80.007,440  80 

14.886.000 

18,478,761 

60.060,000 

60,060,000 

60,060.000  00 

10.000 

9,614 

16.475.000 

16,476,000 

16,476,000  00 

1.000,000 

1.000,000 

1.000,000  00 

4,000,000 

4,000,000 

4,000.000  00 

200,000 

190,000 

196,898  80 

800.000 

888.000 

895,679  88 

860,000 

336,000 

846,389  76 

86,000 

26,000 

86,888  08 

6.000 

8,560 

4,088  80 

55,000 

68,850 

67,588  80 

20,000 

19,400 

80,841  88 

75.000 

73,750 

78,580  18 

500.000 

487,886 

507,810  78 

8,000 

2,880 

3.000  00 

500.000 

480.000 

408,488  00 

880.000 

818,400 

880.888  50 

8.000 

7.780 

7.886  00 

7,000 

6,880 

6,98016 

60,000 

56,400 

61,188  18 

50,000 

60.000 

68,187  05 

600,000 

485,000 

488.874  60 

600.000 

875.080 

800,000  00 

44.000 

43,120 

44,000  00 

78,000 

78,000 

78,000  00 

188.000 

188,000 

188,000  00 

5.000 

5,150 

5.873  01 

1.500 

1.645 

1,581  00 

85,000 

84,850 

86,800  85 

100,000 

100,000 

108,884  08 

100,000 

04,000 

101.85150 

60.000 

60,000 

51,056  31 

160,000 

180.000 

160,881  10 

80,000 

84.000 

80.888  74 

88,000 

88,000 

86,803  58 

100.000 

88,080 

87.450  80 

17.000 

15,800 

16.488  18 

30.000 

80.000 

31.846  84 

85.000 

33,600 

84.187  70 

1,000 

800 

870  18 

4,000 

8,880 

4,040  77 

15,000 

15.000 

15,684  88 

8,000 

9.070 

3.888  85 

250,000 

850,000 

850,000  00 

100.000 

100,000 

101,856  66 

11.000 

11,668 

11.800  00 

194,987 

184,880 

1N.936  69 

56,000 

46,480 

68,78018 

80,787 

07,058 

78,019  04 

100,000 

101,400 

90,674  18 

6,000 

5,000 

5,158  81 

48,000 

48,000 

44.808  88 

100,000 

100,080 

101.140  88 

8,000 

8,000 

8,117  58 

85,000 

85,000 

86,036  29 

180.000 

87,000 

87,487  40 

9.000 

3.080 

8,108  80 

80,000 

80.000 

81.888  44 

100,000 

100.080 

88,588  78 

470,080 
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Metropolitan  LrFR  Insukaitcb  Compattt 


[1920 


Bonds: 

Grady  Co  OkU  bridge  1929  Kb 

Granville  Co  N  0  pub  Imp  ft  road  1942  6s 

Greensboro   N  C  fndg  6>tts 

Greenville  S  C  school  1996  6s 

pav  assess  ctf  1921  6*.. 

water    1968    5a 

achool    1989    6fl 

Hamilton  Co  Tenn  bridge  1944  6a 

school    1941    4Ha 

Harmony  Twp  Pa  schl  b  A  5s 

Havana  Cuba  let  mtg  1929  6e 

High  Point  N  C  fndg  1946  6a 

water  ft  fndg  6a 

Hughes  Co  OkU  school  1928  6s 

Huntington  W  Ya  6th  aeries  imp  1942  6s 
Hydro-Electrlo  Pwr  Com  Ont  deb  guar  by 

Prov  of  Ontario  Canada   1957   4s 

Ingram  Co  Allegheny  Pa  4s 

Kershaw  Co  8  C  river  bridge   1942  5s 

Knozrllle  Tenn  Oay  street  viaduct  6s — 

rfdg    1940    6s 

Latimer  Co  Okia  school   1928  6s 

London  Ontario  Canada  deb  1944  4tts.... 

Los  Angeles  Calif  harbor  Imp  4tts 

water    works    4Hs 

Louisiana  State  port  com  6s 

6s 

port  com  canal  6s 

Maleonneuve  Que  Can  1940  4tts 

schl    1951    4fte.... 
schl  deb  1962  4%s 

Manchester  Va  rfdg  1920  4tts 

Manitoba  Can  government  deb  1920  4s — 
land    drainage    deb    1920  4s 

1928  4s 
1983  4s 

Mansfield   Ohio  water  supply  5tt« 

Maricopa  Arls  school  1988  6s 

Mass  Military  Serv  loan   notes  1921  6.86s 

McClaln  Co  Okla  school  1929   6s 

MeClaln  ft  Grady  co's  OkU  jt  schl  1929  6s 

Mecklenburg  Co  N  C  fndg  6s 

Imp    1942    4tt* 

Memphis    Tenn    imp   1947   4H« 

fndg     6s 

imp    6s 

rfdg    6s 

Miami  Conservancy  Dlst  Ohio  5V4» 

Miss  ft  Lafourche  drainage  dlst  Parish  of 

Ascension   La  1921  6s 

Miss  Imp  series  B  5tt> 

Mobile  Ala  Arlngtn  dock  ft  term  1947  6s 

pub  works  s  K  1922  6s 

Mntgmry  Ala  city  wrehse  ft  wharf  1939  5s 
pub  schl  ft  Imp  1939  5s.. 
san  sewerage  sys  1939  6s.. 
water   works    ext   1939    6s.. 

pub  road  1157  -1H* 

Montreal  Quebec  Can  cons  fund  1944  4s.. 

fndg   ft    r    1939    SHs 

Montreal   Canada   1922   6s 

Moose  Jaw  Bask  Can   deb   1921  4%s 

Muskogee  Co  Okla  school  dlst  1929  6s.... 

Nashville  Tenn  gen  imp  5s 

high   ft  grammar  schl  5* 

Nelson  B  C  Canada  deb  1921  6s 

New    Brunswick    Canada    1988  3s 

1930  6f> 

New  Hanover  Co  N  C  Imp  1944  5s 

New  Orleans   La   court   house  1966  6s — 

court  house  5s 

new   pub  Imp  1942  4s.. 

pub  imp  1960  4s 

New  York  City  cons  stock  1929  2%s 

corp  stock  1955  4s — 
1926  4s.... 
1960  4}4s.. 
1942  3tts. . 
HOT  4%s.. 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

67,078  67 

66,000 

68,900 

67.078  8T 

41.852  80 

40,000 

40,000 

41.868  80 

45,868  61 

46.000 

46,410 

46,868  81 

21.000  00 

21,000 

21,000 

21,000  80 

12.579  34 

12.500 

12,500 

12.579  84 

114.401  96 

112,000 

112,000 

114,401  Sf 

14.427  67 

14.000 

14,000 

14,427  67 

104.796  60 

100,000 

98,000 

104,798  10 

18.144  09 

18.000 

16,660 

18,144  05 

19.537  19 

19.000 

19.805 

19,587  19 

2.272  21 

2,800 

2,800 

2,878  21 

40,854  72 

40,000 

88,800 

40,864  72 

62,888  62 

60.000 

61,740 

62.888  62 

6,296  72 

6.000 

6.160 

6.298  72 

51.697  79 

60.000 

60.000 

61,697  79 

833, 645  67 

1,301.000 

936,720 

888,646  €7 

4,980  98 

6,000 

4,960 

4,880  Sf 

61,664  85 

50.000 

50,000 

61.664  85 

174,874  84 

165.000 

172,800 

174,874  84 

102.274  60 

100,000 

100,000 

102,874  00 

5,148  87 

5,000 

5,160 

6,148  87 

11,175  97 

12.000 

9.720 

11,176  07 

600,000  00 

600,000 

464,260 

600,000  00 

400,000  00 

400,000 

282.200 

400,000  00 

192,918  25 

188,000 

188,000 

192,918  25 

162,106  94 

160,000 

160,000 

152,108  94 

497.921  62 

600,000 

608,610 

407,021  61 

61.710  86 

60.000 

41,000 

61.710  85 

180,000  00 

180.000 

140.400 

180,000  00 

226.000  00 

226,000 

176,600 

226,000  00 

40.421  84 

40,000 

88,400 

40,4*1  84 

190.879  18 

186.000 

168,240 

190.870  10 

116.703  06 

114.000 

96.780 

116,708  06 

100,000  00 

100.000 

87.000 

100.000  00 

200,000  00 

200,000 

162,000 

200.000  00 

87,114  00 

88,000 

88,980 

87.114  00 

10.884  46 

10.000 

9.800 

10.804  46 

8.000.478  87 

8,000.000 

2,000.000 

S.000,478  07 

1.581  60 

1.500 

1.680 

1,66100 

2,108  80 

2,000 

2,080 

2,108  00 

76,917  72 

75,000 

74,200 

76,017  72 

28.172  72 

24,000 

21,800 

23,172  73 

82.798  91 

86,000 

80,840 

88,700  91 

201.182  87 

196,000 

196.000 

801.189  87 

101,221  42 

100,000 

100,000 

101,881  41 

262,582  86 

260.000 

260.000 

268.601  00 

994,988  84 

1.000,000 

1,006,080 

904.088  84 

14.996  84 

16,000 

16.000 

14.000  84 

260.000  00 

260.000 

260,800 

260,000  00 

249.269  76 

260,000 

260,000 

149.200  76 

80.088  14 

20.000 

30.000 

80.008  14 

10.612  37 

10.000 

10.000 

10.612  37 

148.578  18 

140.000 

140.000 

148.578  18 

26.580  93 

26.000 

26,000 

24.680  08 

26,530  93 

25,000 

26,000 

28.600  03 

262.246  50 

260.000 

230,000 

262.246  60 

712.824  70 

700.000 

604.000 

712,814  70 

504,858  62 

687,000 

270,680 

604.85182 

1,168.482  80 

1,200.000 

1,188.000 

1,168,482  80 

119.166  82 

120,692 

98,989 

110.108  82 

1.592  18 

1,600 

1,646 

1.601  18 

61,268  88 

50,000 

60,000 

61.188  88 

166.008  26 

160,000 

160,000 

168,001  20 

2.991  68 

3,000 

8.000 

2.901  03 

98.804  12 

97,828 

68.188 

98.804  12 

487.819  50 

600.000 

510.000 

487.810  60 

85.781  47 

35.000 

85,000 

16.721  47 

25.000  00 

86.000 

86,000 

86.000  00 

267.177  66 

242.000 

242,000 

257.  in  OS 

918,496  00 

1.000,000 

870.000 

018,406  00 

677.747  26 

760.000 

687,600 

677,747  15 

100.000  00 

100.000 

82.000 

100.000  00 

4,273  02 

4.500 

4.086 

4.27100 

6.000  00 

6.000 

4,700 

5,000  00 

50,773  50 

60.000 

47.600 

60.77150 

92,764  90 

100,000 

86.008 

92,764  SO 

202.820  00 

200.000 

200.080 

202.680  00 

1920]        Metropolitan  Life  Insurance  Compact 
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Bonds:  Book  value 

New    York    City     corp    stock    1967  4fts..  86,07*  95 

1968  444*..  808,998  40 

1940  8*s..  406,820  00 

notes     19216.99s 5,000,000  00 

19216.90s 8,000,000  00 

19116.99s 6,000,000  00 

1911  6.99s 600.009  00 

19216.998 1.000,000  00 

19215.908 660,000  00 

19216.99s 2,700,000  00 

19216.90s 400.000  00 

highway    Imp    1966    4s....  108,160  90 

Norfolk  Va  appropriation  s  0  1940  «Ks..  6,961  49 

Pk  Place  ward  Imp  1941  444*  9t.UI  42 

Norfolk  Co  Va  road  Imp  1928  4%s 201,266  00 

No  Barfen  Twp  Had  Co  N  J  tad*  1968  6s  106,011  60 

Xo  Birmingham    Ala   fndg  1929  8s 90,926  67 

pub    schl    1929   5n...  20,617  78 

seal    grade    1989    6s  22,680  66 

renro  defley  1989  6s  41,289  00 

.V  Yanconrer  BC   Can  deb  1929  4%a 18,881  64 

deb     ■     Captlano 

w-wks   1929   4%s  6.499  49 

Xowata  Co  Ok  la  school  1929  5s 9,014  62 

Ontario  Canada  deb  1926  4H" 688,444  00 

1926  4s 460,986  00 

1922  6%s 190,266  00 

19206s 248,22860 

Oraogp  Co    Fla    special   tax  school   6s....  1,006  66 

Ottawa   Ont    Can    deb  1986  4  Hs 20,724  84 

1927  4*8 214,689  46 

1928  4H> 102,818  00 

local    Imp   ieb   1926  4ft..  52.184  86 

1925  4s. .  60.212  20 

annual   cxh   d*b  1925  4i  26,094  61 

Imdsdwne  Pk  d  1986  4s  76.682  24 

Oven  Sound  Ont  Can  bridge  dob  1936  4s..  9,758  77 

Pierre  8  D  bd  of  education  rfdg  1922  Ss  660  00 

Pitt  Co  N  C  road  1920  6s 97,664  90 

Pltteburg    Co    Okla    school    1929  6s 6,202  72 

1929  6s 6,202  72 

Port  Arthur  Ontario  Canada   deb   1921  5s  5,970  94 

Portage  La  Prarfe  Man  It  Can  deb  1941  6s  114,242  25 

Portland  Ore  dock  series  B  1942  4»4s 486,268  50 

Portsmouth  Va  water  works  notes  1924  6s  9,260  62 

Imp  notes  1924  6s 20,886  08 

Pratt  City  Ala   municipal  bldg  1920  6s. .  10,821  74 

school    lftf   6s 16,247  61 

sewer    1989    6s 26,670  26 

Quebec  Inscribed  stock  1917  2s 127,186  25 

RaMgh  N  C  public  Imp  1244  6s 78,721  12 

water    1942    6s 26,226  48 

tadg   Es    86,76122 

Regius   City    Canada    deb    1948  4fts 96.079  22 

1962  4Ha 186,218  02 

R^Mfgh.-i  Co  N  O  road  ft  bridge  8s..  100,227  66 

Rye  N  T  dock  6a 2.960  42 

fire    boose    6a 27,784  70 

street  Imp   192S   6s 8,968  22 

sewer    1226    6s 1,672  44 

St  Bootlace  Man  Can  deb  1941  6s 87,276  84 

lor.    Imp   d   1621  6S  11.600  00 

1964  6s  117.868  20 

Seiabsrry  Valleyneld  Quebec  Can  1026  4t  #0.142  06 

Mtsbary  N  C  gett  fade  6* 28,168  6B 

ta  Diego  Cal  school   6s 46,027  IS 

San  Fran  City  ft  Co  Cal  olty  hall  6s....  Ml, 662  41 

Are    protec    6s  266,646  72 

sewer  6a  1T7.269  82 

Saskatchewan   Canada   deb   1229  6s 621,628  66 

1940  6s 477,766  60 

Sault  8te  Marie  Ont  Can   deb  1922  4s....  9,790  86 

12S1  4s....  8.746  97 


Par  value 

yelue 

ralue 

86.000 

86,000 

86,076  96 

800,000 

800,000 

808,888  40 

600,000 

486,000 

408,280  80 

6,000,000 

6,000.000 

6,000,000  00 

8,000,000 

8,000,000 

8,000,000  00 

5,000,000 

6,000,000 

5,000,000  00 

800,000 

800,000 

800,000  00 

1,000,000 

1,000,000 

1,000,000  00 

860,000 

860,000 

860,000  00 

2,760,000 

2,760,000 

8,700.000  00 

400,000 

400,000 

400,000  00 

100,000 

98,000 

108,160  90 

6,000 

6,640 

6,96142 

94.000 

88.860 

88.888  48 

200,000 

184,000 

201,288  00 

100,000 

102,000 

106,01160 

20,000 

29.100 

20,926  07 

20,000 

19.400 

20,617  72 

11,000 

21.840 

22,678  66 

40,000 

88,800 

41,289  00 

20,000 

14,800 

18,881  04 

6.000 

4,440 

6.488  48 

8.600 

8.840 

9.014  82 

600,000 

668,000 

688.444  00 

600,000 

460,000 

460,986  00 

200,000 

188,000 

180,288  00 

260,000 

242,600 

248,228  80 

1,000 

1,005 

1,005  66 

20.000 

17.000 

20,724  64 

107.000 

178,880 

214,669  46 

100,000 

84,000 

108.818  00 

62.000 

47,840 

62,184  86 

00,000 

56,200 

60,218  80 

26,000 

28.920 

26.091  »l 

76,000 

61,560 

76,682  24 

10.000 

9,000 

9,758  77 

660 

628 

660  00 

100,000 

104.000 

97.688  90 

6,000 

5,250 

6.802  72 

6,000 

5,260 

6,802  72 

6,000 

6,000 

6.970  94 

110.000 

89.100 

114.242  to 

600.000 

476.000 

486,269  89 

8,000 

0.270 

8.260  68 

20,000 

20.200 

80.886  08 

16,000 

8,600 

19,881  74 

16,000 

14.400 

16,847  91 

26,000 

24,000 

26,679  26 

140,000 

100.740 

187,126  86 

76,000 

72,600 

78.78112 

26.000 

24,600 

28.228  48 

86.000 

24,410 

86,781  88 

99.767 

77,818 

98.079  22 

184.667 

146,000 

195,212  02 

100,000 

100,000 

100,027  66 

9.600 

9,766 

9,980  49 

26,692 

27,159 

27,784  70 

2.808 

8,864 

2.266  88 

1,688 

1,654 

1.872  44 

88,000 

67.280 

87.879  84 

11,600 

11.600 

11.800  00 

118.900 

lift,  476 

187.868  80 

60,000 

44,600 

80.148  96 

86,000 

81,170 

28.199  68 

47,000 

47.940 

46.927  16 

600.000 

610,000 

841.968  41 

8a.  ooo 

242.260 

266.646  72 

170,000 

172,800 

177.269  82 

660,000 

467,600 

621,622  66 

600,000 

478,000 

477,766  60 

10,000 

9,600 

8,780  26 

10,000 

8,100 

8,748  97 
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Bonds:  Book  value 

Seattle  Wash  city  hall  alte  1920  4fts 14.000  00 

park    1980   4fts 151,000  00 

Cedar  Rlv  water  sup  fd  6s  502.437  02 

gen    rfdg    5s 458,050  76 

sewer    rfdg    5s 121,128  26 

water   ext    1932   4fts 24,260  85 

water    rfdg    5s 77.650  99 

East  watrwy   imp   No  2   5s  250.000  00 

Smiths    Cove    Imp    5s 101,150  83 

5s 101,247  22 

South   Carolina   State  notes   1921   *%*....  499,980  59 

Spartanburg  SCttc  sldewlk  imp  1939  5s  44,267  21 

Spartanburg  Co  S  C  highway  4tts 145.782  68 

Spring  Garden  Allegheny  Co  Pa  schl  4V4s  1.002  67 

Stamford  Tex  street  Imp  1950  5s 10.000  00 

Strathcona  Alberta  Can  deb  1941   4%s....  117.064  02 

1951  4fcs....  116.040  25 

Summit   Co   Ohio   Copley   road   Imp   5s...  73,686  79 
Tasewell  Co  111  Spring  Lake  drainage  ft 

leree    dlst    drainage    6s 10.076  42 

Texas  Co  Okla  school  dlst  rfdg  1929  6s..  8,812  72 

Three  Rivera  Quebec  Canada  deb  1969  4s  47,746  00 

Toronto  Ontario  Can   deb  1944  4s 2, 391  30 

1948  4s 186,316  00 

1948  48 289.156  14 

1932  4H« 98,782  44 

cons    deb    1944    Z\i*  452,632  60 

g  cons  deb  1929  3%»  523.760  49 

1044  3tt«  665.365  80 

1948  4s..  512,789  57 

1948  4fts  76,184  83 

1948  4Us  37,028  60 

1949  4 Vis  236,822  58 
1945  4m  238,282  40 
1922  6s..  69.984  13 

Toronto   Harbour   Com    guar   by    Corp    of 

the  City  of  Toronto  Canada  1958  4fcs..  375.977  50 

Trumbull  Co  Ohio  road   Imp  5s 91,166  23 

Victoria    Bf   C    Canada   deb    1923  4s 181.288  35 

1928  4V4s 490.558  60 

1924  4V&S 268,949  77 

1924  4tts 40,333  57 

Wake  Co  N  C  court  house  Jail  ft  county 

home    construction    1944    5s 104,94170 

Washington   Co   of   Wash    Pa   school   4s..  2,994  62 

Waterloo  la  waterworks  1930  4Hs 12.223  27 

Wayne  Co  N  C  court  house  5s 26, 188  55 

Wilmington  N  C  water  *  swrge  1948  4Vi*  3*.  127  95 
Wilmington    N    C    Wilmington    Sewerage 

Co    1st    mtg   1932    6s 34,938  54 

Wilmington  N  C  rfdg  ft  imp  1955  5s....  67,735  72 

Wilson  Town  N  C  water  ext  M4e 34,638  83 

Windsor  Ont  Canada  deb  5s 48,012  59 

deb    1934    6s 76,000  00 

Winnipeg  Man  Can  deb  1933  4s 109,266  68 

school    deb    1948  4s...  191,946  80 

19414s...  130,286  56 

1st    mtg    deb    1944    6s  277.369  66 

Winston  N  C  1937  5s 10,824  61 

Winston-Salem  N  C  gen  munlc   1947  6s..  179,664  98 

street    Imp    6s 108,882  96 

Wright  Co  Minn   lndep  school   1924  6s...  5,084  64 

Ala  Ot  So  R  R  1st  cons  mtg  s  A  1943  6s  836,491  86 

gen    mtg    1927   6s 1,402,608  76 

1st  mtg  ext  1927  6* 129,000  00 

Albany  Susquehanna  R  R  1st  m  1946  Stts  64,114  61 
Atch   Top   ft  8  Fe  Ry  Eastern   Okla  div 

1st    mtg   1928   4s 210.666  68 

Atch  Top  ft  S  Fe  Ry  adj  1996  4s 8,017,880  81 

Atch  Top  ft  S  Pe  Ry  Trans  Short  Una 

1st  mtg   1968   4s 610,91180 

Atch  Top  ft  S  Fe  Ry  Callf-Arlsona  Lines 

1st  ft  rfdg  mtg  series  A  1961  4%s 889,066  00 

Atch  Top  ft  8  Fe  Ry  gen  mtg  1886  4s....  66,487  60 

Atl  ft  Charl  Air  L  Ry  1st  mtg  1944  4%s  189,766  61 

1st   m   s   B  1944   5s  556,708  10 


Market 

Amortised 

rar  value 

value 

value 

14.000 

12,440 

14.000  00 

151.000 

144.960 

161,000  00 

500.000 

600,000 

602,437  01 

447,000 

447.000 

468,060  76 

118.000 

118.000 

121,128  26 

26.000 

24,000 

14,260  86 

76.000 

76,000 

77.650  99 

250.000 

260,000 

260.000  CO 

100.000 

100,000 

101.150  22 

100.000 

100,000 

101,247  22 

500,000 

600,000 

499.980  69 

43,000 

43.000 

44,267  21 

150,000 

143,020 

145.782  68 

1,000 

1,000 

1.002  67 

10.000 

9,600 

10,000  00 

118.000 

89,680 

117,064  02 

117.000 

84,240 

116.040  25 

78,000 

78.610 

73.688  39 

10,000 

10.200 

10.076  42 

8,000 

8.140 

2,812  72 

60.000 

10,000 

47,746  00 

2.505 

1,779 

2,291  30 

160,600 

110,814 

136,116  00 

840,667 

286.060 

289.166  J4 

101.000 

86,860 

98.782  44 

486.667 

316.811 

452,632  60 

535.333 

483.620 

622.760  48 

730,000 

474.600 

666.166  80 

529,980 

366,686 

611,788  57 

81,000 

61.660 

76.114  13 

40.000 

80.400 

87,028  60 

266.000 

191.000 

236.822  63 

260,813 

200.826 

228.282  40 

71,000 

69.680 

69.984  11 

500.000 

876,000 

376,977  50 

94,000 

94,480 

94,166  21 

185,000 

175.760 

181.268  35 

500.000 

49'J.OOO 

490.568  50 

273,000 

256,620 

268,949  77 

42,000 

39.480 

40.333  67 

100,000 

97,000 

104,941  70 

3.000 

2.990 

2.994  62 

12,000 

11,640 

12.?22  27 

25.000 

24,040 

26.189  56 

36.000 

02,550 

36,127  95 

85.0^0 

rs.  uoo 

84.938  54 

65.   TO 

6">.OO0 

67,7*5  72 

34.000 

34,000 

84,618  8S 

49.000 

47,960 

48.012  69 

76,000 

73.600 

76.000  00 

110,000 

89.100 

108.266  63 

200,000 

146.000 

181.945  80 

136,000 

100.640 

130,285  S5 

168,000 

227.800 

177,868  66 

10,000 

10.000 

10,814  61 

176,000 

176.000 

179.664  98 

100.000 

100,000 

108,322  96 

6,000 

5.000 

6.084  64 

848,000 

171,880 

886,488  88 

1.419,716 

1.186,781 

1,401.808  76 

129.000 

128.840 

129,000  00 

70,000 

63.200 

64,114  82 

117,000 

201.080 

220.656  68 

1,688.000 

8,700,120 

8,027,880  81 

641,000 

417,890 

610,911  20 

1,000,000 

860,000 

868,058  00 

80,000 

71,800 

88.487  60 

266,000 

117,600 

288.788  68 

559.000 

519,870 

556.708  70 
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Bonds:  Book  value 

Atl  Knoxrl  ft  No  Ry  1st  mtg  1946  El...  80,423  00 

Atl  At  R  R  Co  Bklyn  N  T  g  cs  m  1S31  b  565,975  94 

AUCLoRRg  unified  m  s  A  1M4  4Kb  3.632,368  00 

1st   com   mtg    1962  4a....  1, MS, SIS  68 

1968  4s....  4.406  16 

Urals  ft  Nash  coll  1962  4s  1,909,908  00 

B  t  O  eq  tr  serifs  A  to  J  lnc  4tt» 826,040  60 

1st  mtg  1948  4s 1,8*1,172*1 

Pitts  Jet  ft  Mid  dly  1st  mtg 

1925  Sfts   485,262  50 

Pitts  L  Brie  ft  W  Va  sys  r 

mt«    1941    4s 902,719  00 

8o-w   dlT   1st    m    1926   1%*..  1,447,488  61 

rfdg  ft  gen  mtg  s  A  1996  6s  1,660.000  00 

prior    Ilea    1926  9£s 28,969  69 

1926  3%s 2.218,189  66 

1st  mtg   1*48   4s 674,849  42 

Big  Sandy  Ry  Co  1st  m  C  A  O  Ry  1944  4s  224,330  26 

Brmngbm  Ry  Lt  ft  Pwr  g  m  r  1964  4%s  188,821  40 

Brmnghn  Term  1st  mtg  1967  4s 266,018  70 

Brklyn  City  R  R  eons  1st  mtg  1941  5s..  662,000  00 
Brooklyn  Queens  Co  ft  Sub  R  R  1st  cons 

mtg   1941    6s 194.772  20 

BrUyn  Union  Bier  R  R  Co  1st  m  1956  6s  191,487  40 

ftaff  Koch  ft  Pitts  Ry  cons  mtg  1967  4%s  146,788  25 

Butte  Aase  ft  Pac  Ry  1st  m  akg  fd  1944  5s  48,664  90 

Canada  So  Ry  eons  guar  series  A  1961  5s  1,155,987  07 

Cla  No  Ry  1st  mtg  cons  1930  fe 892.176  24 

equip   trust  series   A   6s 987,511  50 

equip    trust   eta   s   O-l   4%s  278.572  14 

1st  mtg  1929  4s 108,466  91 

Winnipeg  Term   m   1989   4s..  1,186,084  80 

Carolina  Clchflcld  ft  O  Ry  1  m  1938  6*....  968,224  45 

Elkhorn  1st  m 

notes  1922  6s  492,200  50 

eq   n  ser  C  6s  200,899  95 

Central  Crosstown  R  R  N  T  1st  m  1922  6s  82.468  68 

Tentral  New  England  Ry  1st  mtg  1961  4s..  624,884  70 

Central  of  Oa  Ry  cons  tntg  19(5  5s 996,858  42 

Cent  of  Oa  Ry  Macon  ft  Northn  div  1st 

mtg  1946  5s 21,178  81 

Cent  ORRclstmBftORR  I960  4V»s  311.657  96 

Cent  Pac  Ry  let  rfdg  mtg  1949  4s 1,477,809  13 

short   line  1st  mtg   1964   4s..  740.548  55 

Central  Vt  Ry  rfdg  mtg  1930  7,s 88,050  00 

Ches  ft  O  Ry  1st  cons  mtg  1939  5t 868,445  93 

gen    mtg   1992  4%s B. 674,263  50 

1992  4V4* 85.113  70 

Rich    ft    Allegheny   Ry   dlr 

1st  cons   mtg   1989   4s....  48,740  23 

eq    trust   ser    P^» 752.158  50 

R  *Hs 503,950  14 

Chesapeake  ft  Ohio  equip  rr  ser  9  64£e..  225,750  00 

Chicago  ft  Alton  Ry  1st  lien  1950  34s..  598,401  90 

Chicago  ft  Alton  R  R  rfdg  1949  8* 446.983  80 

Chi  ft  Eastn  HI  eq  tr  etfs  a  H  S%» 248,370  83 

Chle  ft  Bastn  111  R  R  gen  c  ft  1  m  1937  5s  561.535  00 

rfdg  ft  imp  1965  4«.  520.000  00 

Chicago  ft  Brie  R  R  1st  mtg  1982  5s....  97.052  87 

Chi  ft  Northwn  Ry  eq  tr  ser  B  4%* 99,761  25 

C  4'fc 147.898  00 

gen  mtg  1987   5s 284.773  51 

ext    1926   4a 470,601  00 

Ch!  ft  N  \*Vsn   Ry  gen  mtg  1987  314* 301,010  00 

perured  1930  7« 249.490  25 

.*g  fund  1929  5s 721. 371  94 

(lil  *  W  In<l  R   R   geo   mtc  1932  6s 49,466  1ft 

row    1952   4* 3.269,272  00 

Chi  Bnrl  ft  Q  R  R  111  dlr  m  1949  3Vjft....  294.274  13 

1919  4b 66.855  96 

Neb  ex  m  s  F  1927  4a.  484,016  26 

gen  mtg  1958  4« 1,013,701  24 

ffeictgo  Gt  Western  R  R  1st  mtg  1959  4s..  1.984.013  25 

Chicago  Ind  ft  So  R  R  1956  4s 1,896.904  50 

Hit  Indianapolis  ft  L*  Ry  rfdg  m  1947  6s..  463,461  22 
Chi  June   Ry«   ft   Union    Stock   Yards   Co 

mtg  ft  col  trust  rfdg  1940  5a 9,000  00 

Chi  L  Sh  ft  Bastn  Ry  1st  mtg  1969  4%s..  2.158,485  00 


Market 

Amortised 

Par  ralue 

value 

ralue 

86,000 

88.650 

80,488  00 

522,000 

370,620 

370,620  00 

4,000.000 

8,240,000 

t, 662,209  00 

1.409,000 

1,156,880 

1,848.685  68 

5,000 

4.120 

4,405  85 

2,000,000 

1.500,000 

1.809,988  00 

850.000 

812,500 

826,040  60 

2,010,000 

1,627,000 

1,881.172  31 

'00.000 

420.000 

4S5.2C2  50 

1.000,000 

690,000 

908,710  00 

1.612,000 

1.240.660 

1.447.488  61 

1,650,000 

1,270/00 

1,650.000  00 

80,500 

26,535 

88.960  89 

3.460,000 

2,181.500 

2.313,189  56 

740.000 

562,400 

674.349  42 

250.000 

197.500 

224. 330  25 

200,000 

142.000 

186.321  40 

300.000 

213.000 

266.018  70 

552,000 

425,040 

552,000  00 

200,000 

138.000 

188.000  00 

188,000 

139,120 

191.487  40 

155.000 

121,750 

146,788  25 

50.000 

41,000 

W9t  vM   *W 

1,098.000 

999,180 

1,166.987  07 

297,120 

213,725 

392,176  24 

1,000,000 

967.850 

927,511  50 

275,000 

268,400 

272.572  14 

99,767 

79.818 

103.465  91 

1.200.000 

876.000 

1.186.084  80 

1,025,000 

789.260 

968,284  46 

600,000 

455,000 

492,200  50 

200.000 

198,000 

200,299  96 

32,000 

11,840 

32,458  tZ 

664.000 

398.400 

R24.RS4  70 

951,000 

855.900 

996,853  42 

20,000 

17,800 

21,278  98 

293,000 

254.910 

811.657  95 

1,681.000 

1,211.180 

1.477.809  13 

869.000 

642,060 

740.543  55 

50.000 

32.500 

88,050  00 

825,000 

792,000 

562,445  98 

2,697,000 

2.108.660 

2,674,253  50 

100,000 

78.000 

85,113  70 

105,000 

77,700 

88,740  28 

750,000 

721,260 

752.158  60 

618.000 

496.840 

508,950  14 

240,000 

240,000 

285.750  00 

700.000 

259,000 

593.401  90 

600.000 

288,000 

440.983  80 

250,000 

242.000 

248.370  S3 

689,000 

571,870 

571.870  00 

2.000,000 

800.000 

800.000  Oft 

91,000 

73.no 

97.052  87 

100,000 

99,000 

99.761  25 

150.000 

147.500 

147.893  00 

268.000 

260,370 

284,773  fl 

500.00ft 

440.000 

47ft.  «fti  fft 

426.000 

303.4*0 

301.010  00 

? 5ft. 000 

2*0.000 

249,490  25 

692.000 

671.240 

7*1.371  P4 

46.00ft 

47.840 

4*.4*fi  10 

3,500.000 

2.240.000 

3,268.272  Oft 

378.000 

294.740 

294.271  13 

79.000 

67.150 

66. 85*  9* 

516.000 

479.880 

484.016  2« 

1.240.000 

1.029,200 

1.013.701  24 

2.176.000 

1,305.000 

1.984,013  25 

1.K00.000 

1.140.000 

1,395.904  50 

392.000 

388,080 

163.451  22 

9.000 

7,920 

9.000  00 

3.000.000 

2,550,000 

8.153.435  00 
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[1920 


Bonds: 

Chi  Mlw  ft  Pug  So  Ry  1st  m  s  A  1949  4s 


Book  value 

56,534  25 
200,000  00 
1,173,986  29 
45,579  OS 


i 


^ 


Chi  Mllw  ft  St  P  Ry  1st  mtg  1921  5a. 

gn  m  ser  A  1989  4a. 

ser  B  1989  3*s 

gn  A  rfd  b  A  2014  4  Vis  2,880,147  00 

gn   m  a  C  1989  4^s.  989,519  58 

1926  4a..  1,947,868  00 

1934  48..  918,888  00 

Chicago  Rvb  conn  mtg  ser  A  1927  5a 580,219  41 

ser  B  1927  6* 329,095  19 

1st  mtg  1927  5b 1,498,014  50 

1927  5b 40,780  68 

Chi  Rock  lsl  ft  Pio  Rj  eq  Mr  D  4fts 89.228  62 

1st  ft  rfdg  mtg  1984  4a  1.855,626  00 

C  St  P  Minn  ft  Omaha  Ry  ens  m  1980  8^8 .  78,617  22 

1980  6b...  100,942  68 
Chicago  Union  Station  1st  mtg  ser  A  guar 

by  Penna  Co  et  al  1968  4Vi« 1,497,190  50 

Chicago  Union  Sta  1st  mtg  ser  C  1968  6  Vis.  982,642  19 

Choctaw  Ok  la  ft  Gulf  R  R  cons  m  1952  6s.  127,926  04 

1962  6a.  96,177  00 

Cin  Hamilton  ft  Dtn  R  R  gn  m  1942  6s....  72,647  29 

Cln  Ind  ft  Westn  R  R  eq  notaa  6s 200,000  00 

1st  mtg  1966  6s 436,600  00 

Citizens  Trac  Pitts  Pa  1st  mtg  1927  5b....  10,142  91 

Clev  Cin  Chi  ft  St  L  Ry  Big  Four  eq  tr  5s  788.878  18 

C  lev  Cln  Chi  ft  St  It  Ry  gen  mtg  1998  4s..  623,461  60 

gen  m  b  B  1998  5a  1,538,064  15 
Cler  Cln  Chi  ft  St  L  Ry  1st  mtg  Spring- 
field  ft   Columbus   dlv   1940  4b 101,584  33 

Clov  Cln  Chi  ft  St  Louis  Ry  1st  col  mtg 

St  LouIb  dlv  1990  4m 204,008  00 

(lev  Terml  ft  Valley  R  R  1st  mtg  Bait  * 

Ohio  R  R  1995  4b 458,625  80 

Coal  Rlv  Ry  1st  m  Ches  ft  O  Ry  1945  4s.  1,212,983  03 

Colo  ft  Southern   Ry  1st  mtg  1929  4b 4,661  42 

rfg  ft  ex  m  1935  4 'is  1.468,969  50 
Colo  Spgs  ft  Cripple  Creek  Dls  Ry  1st  mtg 

Cent  Union  Tr  Co  ctf  of  deposit  1930  6s.  13,507  54 

Delaware  ft  Hudson  1st  Hen  eq  1922  4Vy  •  75,000  00 

Del  ft  Hudson  secured  1980  7s 498,641  00 

Des  Plalnes  Valley  Ry  Co  1st  mtg  Chi  ft 

North  Western   Ry  1947  4%s 499,289  50 

Detroit  ft  Mackinac  Ry  mtg  1995  4s 25,000  00 

Det  A  Tol  Sh  Le  R  R  1st  m  1953  4b 736.467  76 

Detroit  River  Tunnel  Det  Trml  ft  Tun  1st 

mtg  1961  4  Vis  1,007,013  44 

Detroit    Toledo    ft    Iron  ton    R    R    1st    mtg 

1964    6s 486,062  60 

Detroit    Toledo    ft    Ironton    R    R    equip 

notes    6s 65,000  00 

Detroit    Toledo    ft    Ironton    R    R    equip 

notes  series  B  6Vst 196.000  00 

Detroit  United  Ry  1st  cons  mtg  1938  4H»..  966,297  00 
Dry  Dock  E  Bway  ft  Batt  R  R  rfdg  mtg 

Income  series  C  I960  6s 16,996  00 

Duluth  ft  Iron  Range  R  R  1st  mtg  1987  6s.  172,664  77 

Duluth  Mlasabe  ft  No  Ry  1st  mtg  1928  6a.  500,000  00 

gen  mtg  1941  6s  1,989,106  56 

K  Tenn  Va  ft  Ga  Ry  cons  1st  mtg  1966  6s  400,664  78 
Eastern    Mass   8t   Ry    rfdg  mtg   WtfUm  A 

1948  4  Via  663,139  00 

Eastern    Mass   8t    Ry    rfdg   mtg    series    D 

IMS    6s 54,000  00 

Ell  wood  Phnr:    Mn«  H  R  1st  mtg  Bait   ft 

Ohio  r\ Mt*m  1922  flu 84,915  90 

Kri*  R  R  cons  mtg  1980  7b 910,127  97 

gen  lien  1996  4s 1.861  70 

1st  cons  mtg  prior  Hen  1996  4b.  846,778  00 
Fargo  ft  Southern   Ry  1st   mtg   (Chi   Mllw 

ft  St  Paul  Ry)  1924  6s 52,584  10 

Fort  Street  Union  Depot  1st  mtg  1941  4Vis.  88.176  75 

Ft  Worth  ft  Denv  City  Ry  1st  mtg  1921  6s  506,091  00 
Forty-second  St  Manhattanvle  ft  8t  Nichls 

Ave  Ry  1st  mtg  1940  5s 669.269  42 

Galveston  Blec  Co  Tex  1st  mtg  1940  5s....  71,421  99 

Galveston  Terml  Ry  1st  mtg  1988  6s 534.828  32 


Par  ^alue 

63,000 

200.000 

1,510.000 

67.000 
3.000,000 
1,000.000 
2.000,000 
1.000.000 

543,000 

358.000 

1.600,000 

43,000 

90.000 

2.000,000 

92,000 

92.000 

1,500.000 

1.000.000 

120.000 

100,000 

82.000 

200.000 

436.500 

10.000 

774,000 

800.000 

1.660.000 

116.000 

250.000 

475.000 

1.278.000 

5,000 

1,500,000 

13,000 

75,000 

500,000 

500,000 

25,000 

806,000 

1,079.000 

560,000 

65,000 

195,000 
1.000,000 

66,960 

169.000 

500.000 

1.920.000 

379,000 

1.200.000 

60,000 

26. 000 

919.000 

8.000 

1.000.000 

50.000 
125.000 
500.000 

645,000 

74,000 

506,000 


Market 

value 

46,990 

200.000 

1,117.400 

43,660 

2.010.000 

810.000 

1,660.000 

700,000 

266,210 

137,670 

1,126,000 

82.250 

86.400 

1.400.000 

77,280 

97,520 

1,276,000 

1.050.000 

103.200 

86.000 

68.060 

186.720 

314,280 

5,600 

717,240 

568.000 

1,364.000 

82,360 

180.000 

337.250 

932.940 

4.300 

1.18B.000 

3.510 

74.230 

526.000 

426,000 

17.500 

564,200 

873,990 

r 85. 000 

61,620 

179.260 
720,000 

6.696 

167,170 

490,000 

1.884,000 

362.470 

336.000 

12,000 

24,500 

POO,  610 

1.560 

640.000 

49,500 

96.280 

500.000 

516.000 

57,720 

424,200 


value 

66,534  25 

200,000  00 

1,173,986  23 

45.579  08 

2,880.147  00 

989.619  53 

1,947.862  00 

918,383,00 

530.219  41 

329.096  1ft 

1,498.014  50 

40,780  68 

89.238  52 

1.866.688  00 

78.617  22 

100,942  CS 

1.497,190  CO 

982,542  19 

127.985  04 

96,177  00 

72.647  29 

200.000  00 

486,600  00 

10.142  91 

788,373  18 

688,461  60 

1,588.064  15 

101, 584  33 

204.008  00 

158,626  80 

1,212,993  09 

4.661  42 

1.468,969  50 

8.510 

75,000  00 

498,641  00 

499,280  30 

26,000  00 

735,467  75 

1.007.013  14 

486.052  60 

65.000  00 

196,000  00 
966.897  00 


6.684  08 

ITS. 664  77 

500.000  00 

1.989,106  56 

400.664  78 

336.000  U0 

18,000  00 

24.016  90 

910.127  07 

1.861  70 

846.775  00 

58.684  10 

88.176  75 
506.091  00 

669.269  42 

71,4X1  99 

524.828  32 
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Bonds:  Book  value 

Hocking  Val  By  1st  cons  mtg  ISM  4Kb...  807,878  49 
Houston  *  Tex  Cent  R  R  Waco  ft  N'wn 

div  1st  mtg  (80  Pac  system)  1980  6a 88,088  16 

Houston  E  ft  W  Texas  Ry  1st  mtg  1983  5a.  38,868  12 

Illinois  Central  equip  trust  aeries  A  4fts..  61.833  69 
111  Cent  B  R  a  Chi  8t  L  c  New  Oileanj 

R  R  Joint  1st  rfdg  mtg  series  A  1963  5s.  1,988,628  00 

III  Cent  R  R  trust  1950  SVfcs 1.797,766  89 

1st  mtg  1951  3s 1,097,468  08 

19514a 995,820  08 

coll  trust  1962  4s 501,840  56 

1958  4s 1,687,926  19 

equip  trust  aeries  B  5b 1,350,681  90 

rfdg  mtg  1956  4f 500.000  00 

Imperial  Rolling  Stock  Ltd  1st  mtg  series 

D-l    4*8 829.200  09 

Indiana  Columbus  ft  Eastern  Trac  Co  gen 

rfdg  mtg  1926  6a 6,989  40 

lad  Harbor  Belt  R  R  gen  mtg  1967  4s 970,641  81 

equip   trust  4tta 894, 820  14 

Indianapolis    Union    Ry    gen    ft    rfdg    mtg 

series  A  1965  5a 492,999  50 

Intern  Rapid  Trans  1st  A  rfdg  mtg  1966  5a  1.947,658  00 
International  Ry  Buffalo  N  Y  rfdg  ft  Imp 

(Bankers  Trust  Co  ctf  of  deposit)  1962  5s  240.277  25 
International  Trac  Co  Buffalo  N  Y  notes 

(Bankers  Trust  Co  ctf  of  deposit)  1920  6s  191.768  60 
International  Trac  Co  equip  trust  Buffalo 

N  Y  6s 111,226  92 

Iowa  Central  Ry  1st  mtg  1988  6s 164,771  58 

Iowa  Minn   ft    Northwestern    Ry    1st    mtg 

(Chi  A  North  western  Ry  Co)  1936  3%s..  69,711  83 

Joliet  Union  Depot  1st  mtg  1944  5s 177,667  58 

Kanawha  ft  Michigan  Ry  equip  notes  4%s  99.987  76 

2d  mtg  1927  5s..  133.193  45 
Kaus  city  A  Memph  Ry  ft  Bridge  Co  lit 

mtg  1929  5s 265,366  00 

Kans  City  Ft  Scott  ft  Memph  R  R  cons 

mtg  1988  6a 1,490.495  09 

Kans  City  Ft  Scott  ft  Memph  Ry  rfdg  mtg 

1986   4a 110.845  80 

Kans  City  Rye  coll  notes  (Chase  National 

Bank  ctf  of  deposit)  1921  7s 243, 412  80 

Kans  City  Rys   1st   mtg    (Chase   National 

Bank  ctf  of  deposit)   1944  5s 243,049  00 

Kans  City  So  Ry  1st  mtg  1960  3s 666,964  11 

rfdg  ft  imp  1960  5s 1,408,151  80 

Kentucky  ft  Ind  Term  R  R  1st  m  1961  4fts  1.549.431  62 
Kentucky  Central  Ry  1st  mtg  (Louisville 

ft  Nashville  R  R)  1987  4s 88,070  22 

Kings  Co  Elev  RR  1st  mta;  1949  4a 122,536  27 

L  Erie  ft  Western  R  R  1st  mtg  1987  6s....  26.289  83 

2d  mtg  1941  6s 210.819  40 

eq  tr  ctfs  4^i 849.688  00 

Lake  Shore  ft  Michigan  So  Ry  1928  4s....  311,747  62 

19814s....  1,804,604  76 

Lehigh  Val  Term  Ry  1st  mtg-  1941  5s 100,000  00 

Lexington  ft  Eastern  Ry  1st  mtg  1966  6s..  490,896  00 

Lincoln  Traction  Lincoln  Neb  mtg  1939  6a  168,504  67 

Llndell  Ry  St  L  Mo  1st  mtg  ext  1981  4%s  99,812  70 

Long  Isl  R  R  equip  trust  series  B  4Kb...  498,849  81 

rfdg  mtg  1949  4s 1.484.986  79 

Lonfsrl  ft  Jeffersonvl  Bridge  1946  4s 475.482  00 

Loatorllle  ft   Nashville   R  R  unified   mtg 

1940  4s 442,160  22 

Lonlsvtlle  A  NashTllle  R  R  New  Orleans 

A  Mobile  air  2d  mts;  1980  6s 268.866  19 

Louisville  ft  NashTllle  R  R  Atlanta  Knox- 

vllle  ft  Cincinnati  dlv  1956  4s 978. 943  79 

Louisville  ft  Nashville  R  R  St  Louis  dlv 

2d  mtg  1980  U 62.156  60 

Louisville  ft  NashTllle  Terml  Co  1st  mtg 

1869  4s 825,188  52 

Manchester  N  H   Trac   Light  ft  Pwr  1st 

rfdg  mtg  1968  6s 701.661  66 

Manchester  N  H  Trac   Light  A   Pwr  coll 

trust  coot  notes  1922  it 246,880  00 

Maryland  Electric  Rys  1st  mtg  1991  6s....  246.994  26 


Par  value 

value 

value 

285,000 

226.160 

307,878  49 

80.000 

77.600 

88,088  16 

39.000 

35,100 

88,868  12 

62,000 

61.140 

61,883  6S 

2.000,000 

1,800,000 

1.988,628  00 

2.304,262 

1.682,104 

1,797.765  89 

1,492,839 

940,489 

1,097,462  08 

1.136.878 

977,715 

995,880  08 

577,000 

444.290 

601.840  66 

2,027,600 

1,500.360 

1.687.926  19 

1.400,000 

1.360.000 

1,860.681  90 

500,000 

400.000 

500,000  00 

330. 000 

330,000 

329.200  09 

8,000 

3.200 

8.800  00 

1,010,000- 

727,200 

970.641  81 

896,000 

367.840 

894,820  U 

500,000 

450,000 

498,999  50 

2,000.000 

1.240,000 

1,947,658  00 

250,000 

160,000 

240.277  25 

200,00(1 

140,000 

140.000  00 

114.000 

111.720 

111.226  92 

154.000 

121,660 

164, 771  53 

76.000 

59,260 

69,711  88 

175.000 

162,760 

177,667  63 

100.000 

98,500 

99,927  74 

134,000 

120,600 

138,198  45 

260,000 

226.200 

266, 356  00 

1.377.000 

1,877,000 

1.490.495  09 

150.000 

103,500 

110.846  80 

250,000 

75,000 

76,000  00 

2.-0,000 

65,000 

66,000  00 

951.000 

532,560 

666,964  11 

1,400.000 

1.106,000 

1,402,151  80 

1,665,808 

1.332,642 

1,549,481  62 

105,000 

80,860 

88,070  22 

143,000 

90.090 

122.585  27 

25,000 

21.600 

26,239  88 

200,000 

152.000 

210.819  40 

S50.000 

329,600 

849,528  00 

320,000 

281.600 

811.747  52 

1.380,000 

1,200.600 

1,204,604  76 

100,000 

100,000 

100,000  00 

500,000 

456,000 

490,396  00 

185,000 

155,400 

168,504  67 

100.000 

93.000 

99. 812  70 

518,000 

492.100 

493.849  81 

1,666,600 

1,266.160 

1,484,926  79 

500,000 

850,000 

475,482  00 

479.000 

411,940 

442,160  22 

287.000 

229,890 

268.855  19 

1,164,000 

907.920 

978.943  79 

100,000 

55,000 

62.156  80 

843,000 

590,100 

825,188  52 

:r>o,ooo 

675,000 

701.551  50 

860,000 

250.000 

846.880  00 

290.000 

220,000 

846,984  25 
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Bonds:  Book  value 

Mason  City  *  Ft  Dodge  R  R  let  m  1»56  4s  666.936  68 

1966  4s  60.767  69 

Memphis  Union  Station  1st  mtg  1969  6s....  938.773  85 

Michigan  Central  R  R  1st  mtg  1952  3»/jB--  818.386  00 
Middlesex  £  Boston  St  Ry  1st  A  rfdg  mtg 

1932  4»£s   236.011  13 

Minn  c  St  L  R  R  lit  cons  mtg  1934  5e 98,439  11 

1st  ft  rfdg  mtg  1949  4s..  208.481  75 

Minn  ft  St  Paul  Suburb  Ry  1st  mtg  1924  5s  406.476  60 
Minn  Lynda le  ft   Mlnnetonka  Ry   1st  mtg 

ft  Minn  St  Ry  1st  cons  mtg  ext  1922  7s.  998.427  00 
Minn  St  Paul  ft  Sit  Ste  Marie  Ry  ft  Cent 

Term  Ry  1st  m  (Chi  Term  S  P)  1941  4s.  958.990  00 
Minn  St  Paul  ft  Sit  Ste  Marie  Ry  1st  cons 

mtg  1938  4s  3.646.572  93 

Minn   St   Paul  ft  Sit  Ste  Marie  Ry   equip 

notes  series  E  4Vts 624.414  73 

Minn   St   Paul  Sit   Ste   Marie   Ry   2d   mtg 

1949  4s  865.548  00 

Minn   Sit   Ste    Marie    ft    Atl    Ry    1st   mtg 

1926  4s   138,684  82 

Minn   Stret   Ry   &  St  Paul   City  Ry   cons 

mtg  1928  5s 2,271.684  25 

Minnesota  Transfer  Ry  1st  mtg  1946  5s 505.061  50 

Mo  Kans  ft  Eastern  Ry  1st  mtg  (Mo  Kans 

ft  Texss  Ry)   (Columbia  Trust  Co  ctf  of 

deposit)  1942  5s 126,561  74 

Mo  Kans  St  Ok  la  R  R   1st  mtg   (Mo  Kans 

St  Texas  Ry)  (U  S  Mtg  St  Trust  Co  ctf  of 

deposit)    1942   5s 325.994  98 

Mo  Kans  St  Texas   Ry  1st  mtg  ext   (U   S 

Mtg  St  Trust  Co  ctf  of  deposit)  1944  5s..  160,650  00 
Mo  Kans  St  Texas  Ry  1st  mtg  (U  S  Trust 

Co  ctf  of  deposit)  1990  4s 33,265  06 

Mo   Kans   St   Texas   Ry    1st    mtg    (Empire 

Trust  Co  ctf  of  deposit)   1942  5s 56,473  12 

Mo  Pac  R  R  1st  St  rfdg  mtg  ser  B  1923  5s.  441,884  25 

C  1926  5s.  722.916  57 

Mobile  ft  Ohio  R  R  1st  mtg  1927  6s 57,745  89 

ext  1927  6s....  228,803  11 

Monongahela  So  R  R  1st  mtg  1955  5s 567,964  50 

Montreal  Tramways  1st  *  rfdg  mtg  1941  5s  500,000  00 
Nsshvl    Chatt    St    St    L    Ry    1st    cons    mtg 

1928    5s 503,778  50 

Nsm»u  Elrc  K  R  Bklyn  N  Y  1st  cons  mtg 

(Bklyn  Trust  Co  ctf  of  deposit)  1951  4s.  829,875  76 
N  Orleans  ft  Northeastern  R  R  rfdg  St  Imp 

mtg  series  A  1952  4Vts 849. 890  00 

N  Orleans  Tennl  1st  mtg  seri«  A  1953  4s.  1. OS*. 846  60 
N  Orleans  Tex  St  Mexico  R  R  equip  notes 

series  B  6s    275,160  13 

Newport  St  Cinn  Bridge  gen  mtg  1945  4»/jb  44,538  98 

N  Y  Central  Linr*  eq  tr  of  1910  lt21  4l£s.  150,000  00 

1923  4V«.  4,989  61 

1912  4%s 16,978  07 

1926  4Hs.  19,641  60 

1913  4^ 473.277  15 

4Vj« 27.961  95 

N  Y  Central  St  Hudson  River  R  R  rfdg  St 

Imp  mtg  scries  A  2013  4^8 1.912  876  84 

N  Y  Central  R  R  equip  trust  of  1917  4tts.  842,333  52 
N   Y   Central   St  Hudson   River  R  R   Lake 

Shore  roll   1908  3»/jt> 1,360,871  65 

N   Y   Central    *    Hudson    River    R    R    deb 

1984    4s 22,430  65 

N   Y   Central   ft  Hudson   River  R   R   mtg 

1997    8%s 363,262  96 

N  Y  Central  R  R  cons  mtg  ser  A  1998  4s.  1,811.149  20 
N  Y  Chicago  ft  St  Louis  R  R  eq  tr  of  1917 

ctfs  1931  5s 476,829  60 

N  Y  Connecting  R  R  1st  m  ser  A  1953  4^s  4,713.294  52 
N  Y  N  H  ft  Hartford  R   R  Harlem  River 

ft  Portchester  1st  mtg  1954  4s 498. 180  00 

N  Y  Ont  ft  Westren  Ry  gen  mtg  1956  4s..  1.892.731  20 

1866  4s..  87.863  60 

rfdg  mtg  1992  4s.  333.052  84 
N  Y  Rys  ad  J  mtg  Income  (Bankers  Trust 

Co  ctf  of  deposit)  1942  6s 141.260  00 


Par  value 

Market 

value 

Amortised 
value 

640.000 

100.000 

960.000 

1.000.000 

313.600 

49,000 

886,000 

740.000 

313.600  00 

49.000  00 

938,778  So 

818,386  00 

242.000 

93.000 

250.000 

400.000 

170.100 

71,610 

117.500 

376.000 

235.011  13 

98,439  11 

117.600  00 

405,475  60 

1.000.000 

1.000,000 

998.427  00 

1,000.000 

830,000 

958.990  00 

3,856,000 

3,277,600 

3.646.572  9S 

625,000 

611,260 

624.414  78 

1,000.000 

690.000 

865,648  00 

144.000 

132.480 

138,684  82 

2.260.000 
500.000 

1.845.000 
430.000 

2.271.684  2« 
505.061  50 

119.000 

63.550 

53.550  00 

425.000 

314.500 

314.500  00 

256.000 

76.500 

76.500  00 

50.000 

32.000 

82.000  00 

55,000 
450,000 
748,000 

53,000 
213,000 
500,000 
300,000 

36.850 
414.000 
668.240 

53.530 
202.350 
475,000 
390,000 

36.860  00 
441.884  f5 
722.916  57 

57.745  W 
228.808  11 
557,964  50 
500.000  00 

soo.roo 

485.000 

503, 77S  50 

980,000 

362.600 

362.600  CO 

1.000,000 
1.100.000 

760.000 
715.000 

849,890  00 
1.038,846  60 

276.000 

45,000 

150,000 

5.000 

17.000 

20,000 
481,000 

28,000 

271.190 
38.700 

150,000 

4.800 

16.620 

18,800 

453,990 
27,080 

275.150  13 
44.538  98 

150,000  00 

4.989  61 

16.978  07 

19.641  50 

473.277  15 
27.951  95 

2.065,000 
840,000 

1,686.100 
776,300 

1.912,376  94 
842,333  52 

1.837.000 

1,230.790 

1.360,871  65 

26,000 

20.750 

22,430  66 

038,000 
2.100.000 

387.860 
1,633,000 

868.262  06 
1, 811. 141  SO 

500.000 
4.990,000 

460.000 
4.191.600 

476.329  60 
4.713.294  52 

500,000 

1,600,000 

60,000 

410,000 

360.000 

1.008.000 

81.600 

170.600 

498.180  00 

1.392.781  20 

37.863  60 

333.061  84 

250,000 

80.000 

80.000  00 
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Bonds:  Book  value 

NTRjilit  real  estate  ft  rfdg  mtg  (Ouar 

Trast  Co  ctC  of  deposit)  1942  4s 103,837  26 

N  T  State  Rya  ser  A  1st  com  mtg  1961  4tts  468,917  00 
N  T  Westchester  ft   Boston   Ry  1st  mtg 

series  1  1946  4\& 1.266.881  00 

Norfolk  ft  Southern  R  R  1st  mtg  1941  6s..  94.915  56 
Norfolk  ft  Western  divisional  1st  lien   ft 

tea  mtg  1944  4s 944.249  93 

Norfolk   ft   Western    R   R   gen   mtg   loan 

1931   6s 112.628  01 

Norfolk  ft  Western  R  R  Imp  ft  est  lean 

1984  Is 139.62040 

Norfolk  ft  Western  Ry  ft  Pocahontas  Coal 

ft  Coke  Co  Pocahontas  Coal  Lands  pur 

money  1st  mtg  1941  4s 44,514  00 

Northern  Pac  Ry  rfdg  A  Imp  mtg  series  A 

2647  4Hs 1.797.608  11 

Northern  Pac  Ry  gen  lien  ry  ft  land  grant 

20C7  8t 1.822.585  00 

Northern  R  R  of  N  J  mtg  ezt  1927  4%s...  849,061  09 

N  Hudson  County  Ry  cons  mtg  1928  6 800.000  00 

imp  mtg  1924  6s....  101.500  40 

Ohio  Rtv  R  R  1st  mtg  B  ft  O  R  R  1986  6s  105.920  68 
Omaha   ft   Council    Bluffs    Ry    Bridge    1st 

cods  mtg  1928  5e 295.998  90 

Oregon  ft  California  R  R  1st  mtg  1927  6s.  406.988  60 

Oregon  Elec  Ry  1st  mtg  1933  6s 109.993  12 

Oregon  R  R  ft  Nav  Co  cons  mtg  1946  4s..  44.864  80 

1946  4s..  111,629  65 

Oregon  Short  Line  R  R  cons  1st  m  1946  6s  108,670  26 

rfdg  1929  4s 819.388  40 

Oregon-Washington  R  R  ft  Nav  Co  1st  ft 

rfdg  mtg  series  A  1961  4s 1.769,916  70 

Pacific  R  R  of  Mo  Carondelet  Branch  1st 

mtg  (Mo  Pac  Ry)  1988  4tts 118,086  24 

Padocah  ft  Illinois  R  R  1st  mtg  1966  4^».  497,401  60 

Pa  geo  freight  eq  tr  ctfs  ser  A  1922  4%s..  60.000  00 

B  1922  4s....  9.98176 

F  1921  4s....  9.979  49 

PiRR  cons  mtg  1948  4s 48.304  90 

gen  mtg  series  A  1965  4%s 4.080.491  22 

sterling  cons  mtg  1948  4s 1. 516, 209  49 

cons  mtg  1960  4%s 1.084.008  00 

1945  3^ 467.968  11 

secured  1930  7s 1,995,974  00 

Peoria  ft  Pekln  Union  Ry  2d  mtg  1921  4%s  499.688  60 

Pere  Marquette  Ry  1st  mtg  ser  A  1966  6s.  472,692  64 
Phlla  ft  Reading  R  R  Delaware  Rlv  Terml 

eit  pur  money  mtg  1942  6s 7.263  00 

Pitts  Cln  Chi  A  St  Lf  Ry  cons  mtg  series 

A  1940  4%s 53,666  12 

Pitts  Cln  Chi  ft  St  L  Ry  cons  mtg  series 

B  1942  4M* 82,36069 

Pitts  Cln  rnl  ft  St  L  Ry  cons  mtg  series 

C  1942  4%s 1,011  14 

Pitt*  Cln  Chi  ft  8t  L  Ry  cods  mtg  series 

J  1964   4*s 881,068  33 

Pitts  Terml  R  R  ft  CI  1st  m  S  P  1942  5s..  2.313.269  CI 
Portland  (Ore)   Ry  Light  ft  Power  Co  1st 

ft  rfdg  mtg  ainking  fund  ser  A  1948  6s..  189.762  60 

Portland  Terminal  Co  1st  mtg  1961  4s....  463.606  60 

Prospect  Pk  ft  Coney  Isl  R  R  mtg  1926  6s  26.888  88 

Pub  Scrv  Newark  Term  Ry  1st  m  1966  6s  199,860  40 
Puget  Sound  Traction  Light  ft   Power  Co 

■Inking  fund  mtg  notes  1921  7s 249,999  61 

Reading  Co  ft  The  Phlla  ft  Reading  Coal 

ft  Iron  Co  gen  mtg  1997  4s 49.710  51 

R  I  Suburban  Ry  1st  mtg  (Natl  Bxch  Bk 

of  Prov  R  I  ctf  of  deposit)  I960  4s .  40,169  00 

Rio  Grande   Western    Ry    1st    trust    mtg 

1981  4a 54,848  00 

Rio   Grande   Western    Ry    1st    cons    mtg 

(Denver  ft  Rio  Grande  R  R)  1949  4s 475.604  00 

Rstland  R  R  equip  trust  ctfs  4Vss 42,881  18 

St  Louis  ft   Cairo   R   R   mtg   (Mobile  ft 

Ohio  R  R)  1981  4s 23,866  48 

St  L  ft  San  Fran  R  R  eq  notes  ser  S  6s..  362,896  98 

91  L  ft  San  Fran  Ry  gen  mtg  1981  6s 825.688  11 

19816s 88,488  66 


Par  value 

Market 

value 

Amortised 
value 

125,000 
600,000 

46,250 
810.000 

46,260  00 
453,917  00 

1,800,000 

91.000 

660,000 
76.440 

1,266,881  00 
94.915  55 

1.051.000 

840.800 

944.249  93 

101.000 

107.060 

112,586  01 

124,000 

182.680 

139,620  40 

60.000 

41.000 

44,614  00 

1.926.000 

1.686,250 

1,797.608  11 

2.170.000 
869.000 
300.000 
100.000 
109.000 

1,268,600 

821,030 

265.000 

85,000 

101,370 

1.828,585  00 
349,061  09 
800.000  00 
101,500  40 
105.920  58 

300,000 
400.000 
111,000 
50.000 
137,000 
103.000 
240.000 

237.000 

372.000 
69,930 
40.500 

110.970 
96.820 

201,600 

295.998  90 
405,983  60 
109.998  12 
44,364  80 
111,629  66 
108,670  25 
219,838  40 

2.100,000 

1,596,000 

1,769.916  70 

122.000 

600,000 

60,000 

10,000 

10.000 

60.000 

4.222.000 

1,763,828 

1,000,000 

648,943 

2,000,000 

600.000 

499.600 

96,880 

420,000 

49.000 

9.800 

10.000 

44,000 

3.715,360 

1.561,788 

940.000 

406.117 

2.180,000 

600,000 

429.666 

118.086  24 

497,401  50 

60,000  00 

9.981  76 

9,979  49 

48,804  90 

4,080.491  12 

1.516.209  49 

1,034.008  00 

467,958  11 

1.996,974  00 

499,683  50 

472.692  54 

7,000 

6,440 

7.268  00 

63.000 

48.230 

68.655  12 

32.000 

29,120 

82.860  69 

1.000 

910 

1.011  14 

376,000 
2.168,000 

338.400 
1.994.560 

381,066  83 
2,318.269  01 

200,000 

500.000 

26.000 

200.000 

126.000 

406.000 

21,260 

170.000 

189.762  60 

468,606  60 

86,888  88 

199,850  40 

260.000 

250,000 

249,999  61 

64.000 

46.980 

49,710  51 

50.000 

25.000 

25,000  00 

76,000 

61,750 

54.842  00 

500.000 
43.000 

290,000 
41,980 

475.604  00 

42.884  18 

26,000 
868,000 
298,000 

88,000 

19,500 
846,070 
800.980 

82,780 

23.866  48 

862,896  93 

886.682  11 

88,488  65 
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Bonds:  Book  value 

St  Louis  Bridge  Co  1st  mtg  1929  7s 1,568,938  59 

St  Louis  Iron  Mt  ft  So  Ry  gen  cons  ry  ft 

land  grant  mtg  1931  5a 270,678  15 

St  Louis  Iron  Mt  ft  So  Ry  River  A  Oulf 

dlv  1st  mtg  1933  4s 1,789,606  94 

St   Louis   Iron   Mt   ft   So   Ry   unifying   ft 

rfdg  1929  4s 1,328,869  90 

St  Louis  Peoria  ft  North  wee  tn  Ry  1st  mtg 

(Chicago  ft  Northwestern  Ry)  1948  5s...  612,095  60 
St  Louis-San  Fran  Ry  prior  lien  mtg  ser 

A  1960  4s 1,282.939  30 

St  Lou  is- San  Fran   Ry   adj   mtg  series  A 

1966    6s 102,622  50 

St  Louis  Southwestern  Ry  spec  eqp  tr  5s..  164.229  59 
St   Paul    City    Ry   cable   cons    mtg    (Twin 

City  Rapid  Trans  Co  system)  1937  5s....  269.242  76 

St  Paul  Minn  ft  Man  Ry  Pac  ext  1940  4s..  1,661.806  66 

cons  mtg  1933  6s..  112,284  90 

1933  4M*  25.766  36 

San  Ant  ft  Aran  Pass  Ry  1st  mtg  1943  4s  229.068  00 
Bar  Fla  ft  Western  Ry  1st  mtg  (Atlantic 

Coast  Line  R  R)  1934  6s 65,397  18 

Schenectady  Ry  1st  mtg  series  A  1946  5s..  262,609  75 

Seabrd  Air  L  Ry  Ati-Birm  1st  mtg  1933  4s  134.017  20 

1933  4s  87. 185  10 

equip  notes  ser  O  4fts..  411.690  27 

rfdg  mtg  1969  4s 1,244.266  00 

Sioux  City  Serv  Co  (Iowa)  1st  ft  rfdg  mtg 

1928    6s 96.845  40 

South    ft   North   Alabama    R   R   cons   mtg 

(Louisville  ft  Nashville  R  R)  1936  6s....  9.531  32 
South    ft   North    Alabama    R    R   gen    cons 

mtg  (Louisville  ft  Nsshvl  R  R)  1963  6s.  2,076.114  00 

Southern  Indiana  Ry  1st  mtg  1951  4s 6,615  91 

So  Pac  R  R  equip  trust  ser  B  1930  7s....  250,974  93 

1st  rfdg  mtg  1955  4s 2,547,903  90 

1966  4s 86,367  60 

South n  Ry  E  Tenn  reorganization  1938  5s.  262,874  15 

1st  cons  mtg  1994  6s 3. 169. 183  75 

South  Pac  Coast  Ry  1st  mtg  1937  4s 113.459  26 

Spokane  International  Ry  1st  mtg  1966  5s.  615.004  80 
Stafford  Springs  Conn   Street  Ry   1st  mtg 

N  Y  N  H  ft  H  R  R  1966  6s 436.288  00 

Tennessee  Coal  lr  ft  R  R  genl  mtg  1951  5s.  1,022.156  00 

Terml  R  R  Assn  of  St  L  1st  m  1939  4V4s.  81.863  79 

Texas  ft  Pacific  Ry  1st  mtg  2000  6s 1.838.638  70 

2000  6s 196.026  60 

Third  Ave  Ry  N  Y  adj  m  income  1960  6s.  120.375  00 

1st  rfdg  mtg  1960  4s..  69.893  84 
Thirty-fourth  St  Crosstown  Ry  N  Y  1st  m 

1996  6s  146.574  29 

Toledo  A  Ohio  Central  Ry  Western  Dlv  1st 

mtg  1936  6s   260.619  00 

Toledo  ft  Ohio  Cent  Ry  eq  tr  1917  4\fe...  274.133  84 

Toledo  Can  So  ft  Det  Ry  1st  m  1966  4s..  264.681  80 

Toledo  St  L  ft  W  R  R  pr  lien  1926  3fts..  1.941.640  00 

Toledo  Terml  R  R  1st  mtg  1967  4fes 186.779  20 

Ulster  ft  Del  R  R  1st  cons  mtg  1928  5s..  99.938  80 

1st  rfdg  mtg  1962  4s...  61.819  89 

Underground  Blee  Rys  Ltd  L  lnc  1948  6s..  M, 304  47 

Union  Blev  R  R  Chi  111  1st  m  1946  6s...  266.685  28 

Union  Pac  Bq  Tr  ser  A  7s 260.974  98 

Un  Pac  R  R  1st  1  ft  rfdg  m  2008  4s 8.724.636  49 

secured  1938  6s 981.703  00 

Union  Ry  N  Y  City  1st  mtg  1942  6s 270.068  80 

United  Rys  trust  ctfs  1949  4s 7,363  51 

United  Rys  ft  El  Co  Bait  1st  ens  m  1949  4s  189,944  40 
United  Rys  Co  St  L  1st  gen  mtg  Farmers 

L  ft  T  Co  ctf  of  deposit  1934  4s 467.684  50 

United  Trac  Albany  N  Y  cons  m  2004  4tts.  192.879  20 

Utah  Light  ft  Ry  cons  mtg  1934  6s 88.936  99 

Vandalla  R  R  cons  m  loan  ser  B  1967  4s.  129,127  96 

Virginia  Midland  Ry  gen  m  So  Ry  1936  6s.  109,008  64 

Virginian  Ry  1st  mtg  ser  A  1962  6s 787.128  60 

Wabash  R  R  1st  lien  terml  1964  4a 1,806.728  00 

1st  mtg  1989  5s  314.764  00 

2d  mtg  1939  6s 800.418  16 


Market 

Amortised 

Par  value 

value 

value 

1.389.000 

1.458.460 

1,668.938  59 

275,000 

256.750 

270.673  15 

1.903.000 

1.408,220 

1.789.606  94 

1.450,000 

1.116,500 

1.338.869  90 

500.000 

465,000 

612.096  50 

2.076,000 

1.286,600 

1.282,939  30 

125,000 

85.000 

85,000  10 

165,000 

162.360 

164.229  59 

250.0O0 

217.600 

269,24;  75 

1.835.604 

1.481.771 

1,661.805  56 

100.000 

109.000 

112,284  90 

27, COO 

25.110 

25.756  55 

250.000 

155.000 

229.058  00 

60.000 

63.600 

65.397  18 

250.000 

200.000 

252.509  7* 

150.000 

106.500 

134.017  20 

100.000 

71,000 

87,185  10 

412.000 

405.820 

411.690  27 

1.500,000 

765.000 

1.244.265  00 

100.000 

79.000 

96.845  40 

9.000 

8.730 

9.531  22 

2.000.000 

1.820.000 

2.076,114  00 

10,000 

6.000 

6.515  91 

250,000 

260.000 

250.974  93 

2,755.000 

2.204,000 

2.547,903  90 

100.000 

80.000 

86.367  60 

266.000 

234,600 

262.874  15 

3.006,000 

2,765,620 

3.169.182  T* 

123.000 

108.240 

113.459  26 

600.000 

450.000 

616.004  80 

400.000 

312.000 

435.268  00 

1.0O0.000 

920.000 

1.023.165  00 

85,000 

76.500 

81.363  79 

1.560.000 

1.364.000 

1.838,638  70 

200.000 

176.000 

196,036  60 

150.000 

64,000 

64.000  00 

82,500 

45.376 

69.893  34 

144.000 

79,200 

146,674  29 

250.000 

207.600 

260.619  00 

280.000 

261,200 

274,132  S4 

300.000 

216.000 

£64,681  80 

2.000.000 

1.640.000 

1.941.640  00 

200.000 

148,000 

186.779  20 

100.000 

84.000 

99,938  80 

67.000 

33,630 

61.319  89 

68.389 

43,346 

48.346  OS 

340.000 

129.600 

266.685  28 

260,000 

260.260 

360.974  rs 

4.308.000 

3.446.400 

3,714,636  49 

1.000.000 

1.030.000 

981.703  00 

246.000 

189.420 

370.068  80 

10.000 

4.500 

7.263  "1 

200.000 

138.000 

189,944  40 

500.000 

250.000 

260,000  00 

200.000 

92.000 

192.879  30 

87.000 

71.340 

83.936  39 

160.000 

120,000 

129.127  ?5 

104,000 

99.840 

109.008  64 

750.000 

660.000 

717,12*  50 

3.000.000 

1.860.000 

1,800.738  Of 

800.000 

279.000 

314.764  00 

296.000 

264.160 

309.418  19 
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Bonds: 

Washington  El  St  Ry   Pa   1st  mtg   Phlla 

Trut  ctf  of  deposit  1927  5b 

Washington  Terminal  1st  mtg  1945  3%*.... 
Wssh  W  Pwr  Spok  1st  ft  rfdg  m  1939  5s. . 
Western  Maryland  R  R  1st  mtg  1952  4s... 

1952  4s... 

Western  Pacific  1st  mtg  ser  A  1946  5s 

West  Shore  R  R  guar  1st  mtg  2361  4s 

Wheeling  *  L  B  eq  tr  ser  B  5s 

rfdg  mtg  ser  A  1966  4^8 
Wheeling  Terminal  Ry  1st  mtg  1940  4s.. 
Wichita  Fails  ft  Northwestern  Ry  Okla  1st 

m  Bankers  Tr  CO  ctf  of  deposit  1989  6s. 
Wichita  Union  Terml  Ry  1st  mtg  1941  4fts 
Winston-Salem  So  Bnd  Ry  1st  m  I960  4s. 

Wis  Cent  Ry  1st  A  rfdg  mtg  1959  4s 

Wisconsin  Cent  Ry  Superior  ft  Duluth  div 

ft  Terml  1st  mtg  19M  4s 

Worcester  ft  Conn  B  Ry  1st  mtg  1948  4 Vis. 
Worcester  Mass  Cons  St  Ry  deb  1925  7s. 
American  Qas  A  El  secured  notes  1921  6s. 

1924  6s. 

Am  Tele  A  Teleg  col   trust  1929  4s 

1944  6s 

Armour  ft  Co  rl  est  1st  mtg  1939  4*fc... 
Atlantic  City  N  J  Bl  Co  1st  ft  rfg  1938  5s. 
Beech  Ok  CI  A  C  Penn  1st  m  s  P  1944  6s. 
Binghamton  N  Y  Gas  Wks  gen  mtg  1954  5s 
Brklyn  Edison  Co  Inc  g  m  ser  A  1949  5s. 

Brklyn  Union  Qas  Co  1st  ens  m  1945  5s 

Buffalo  Gen  El  1st  rfdg  mtg  1939  6s 

Calif  Oas  ft  El  Corp  un  ft  rfg  m  1987  5s. . 
Cent  Hud  Gas  A  El  Co  Poughkeepslo  N  Y 

1st  ft  rfdg  mtg  1941  6s 

Central  Union  Gas  Co  N  Y  C  1st  m  1927  5s 
Chicago  Telephone  Co  1st  mtg  192S  5s.... 
Cln  Gas  ft  Elec  1st  ft  rfdg  m  ser  A  1956  5s 
Cltlsens  Wtr  Co  Washn  Pa  1st  m  1921  5s. 

CUrkson  Coal  Mining  Co  1st  mtg  6s 

CIst  El  111  Co  Ohio  1st  mtg  1939  5s 

col  1935  7s.. 
Commonwealth  Edison  Co  Chicago  111  1st 

mtg  1943  5s  

Commonwealth  El  Co  Chi  111  1st  m  1943  5s 
Cons  Gas  Baltimore  gen  mtg  1954  4*4js... 
Consolidated  Oas  El  Lt  ft  Pwr  Co  Balti- 
more genl  mtg  1936  4%s 

Consumers  Power  Co  Mich  1st  Hen  ft  rfdg 

1986  5s  

Cumberland  Tel  ft  Tel  1st  A  g  m  1987  5s. 

Dayton  Gas  Co  Ohio  1st  mtg  1930  6s 

Daytn  Pwr  ft  L  Co  1st  lien  ft  g  m  1923  7s 

1st  ft  rfdg  m  1941  5s.. 

Detroit  City  Gas  Co  gen  mtg  1923  5a 

mtg  1928  5s 

Detroit  Edison  Co  Mich  1st  mtg  1988  5s.. 

1st  ft  r  m  ser  A  1940  5s 
Duquesne  Light  Co  Pa  1st  mtg  ft  col  tr 

series  A  1949  6s 
Edison  El  111  Co  Brooklyn  N  Y  1st  cons 

mtg  Kings  Co  El  L  ft  P  Co  1939  4s 

Edison  Bl  111  Co  N  Y  C  1st  cons  m  1995  5s 
Equitable  Gas  Light  Co  N   Y  C  1st  cons 

mtg  Consolidated  Gas  Co  1988  5s 

Fairmont  CI  Co  W  Va  1st  mtg  s  F  1931  5s 
Gen  Am  Tank  Car  Corp  eq  tr  ser  11  6s.... 
Globe  Realty  Corp  Ltd  Can  1st  m  1988  4tts 
Hadson  Co  Gas  Co  N  J  1st  m  Int  guar  by 

Public  Service  Corp  of  N  J  1949  6s 

Kens  G  ft  E  Co  Wlch  Kans  1st  m  1922  6s 
Kings  CoNTElLtftPCom  1987  6s.. 

pr  m  1997  6s 
Khun  Co  N  Y  Ug  Co  1st  r  m  1964  6s. . . . 
Laclede  G  Lt  Co  rfdg  ft  ext  mtg  1934  5s. 
Lehigh  Coal  ft  NaT  Co  c  m  s  A  1954  4^a. 
Madison  Gas  ft  El  Co  Wis  1st  r  m  1940  5s 
Marquette  A  Bessemer  Dock  ft  NaT  Co  1st 

mtg  1983  4%« 

6 


Market 

Amortised 

Book  value 

Par  Talue 

▼alue 

value 

9,885  40 

10.000 

7.500 

9.825  40 

J 29. 896  62 

176,000 

123,200 

129,896  62 

223,668  35 

221.000 

203.320 

223,668  55 

8.032,536  00 

2,200.000 

1.342.000 

2,032,536  00 

53,174  48 

75,000 

45.750 

63.174  49 

658,878  21 

726,400 

617.440 

658, S78  21 

738,028  00 

917.000 

706. 0D0 

788.028  00 

349,496  40 

350.000 

334.  COO 

345,4i>6  40 

1.007.052  60 

1.250,000 

787.500 

1,007.052  60 

451.596  09 

486.000 

379.080 

451.595  0? 

300.000  00 

S00.000 

198.000 

198,000  00 

1.004.046  00 

1,000,000 

790.000 

1,004,046  00 

172,733  20 

200,000 

146.000 

172.733  SO 

1.881,477  00 

1,600,000 

r60.000 

1,281,477  00 

805.678  14 

326.000 

247,760 

805,678  14 

604.891  50 

600.000 

375,003 

504.891  [0 

850,000  00 

250.000 

125.000 

250.000  00 

750,000  00 

750.000 

7?i0,000 

750.000  00 

481.647  50 

500.000 

49H.OOO 

481.617  50 

846. S66  40 

850.000 

688. COO 

846.365  40 

6.000  00 

5.000 

4,300 

6.000  00 

940.274  00 

1.000.000 

820.000 

940.274  00 

247.163  25 

260.000 

215,000 

247.163  25 

244.932  25 

250.000 

225.000 

244,  <' 312  25 

79.434  59 

86.000 

69,660 

79.434  59 

216,293  25 

250.000 

200.000 

216.293  25 

208.348  60 

200.000 

172,000 

208. S48  60 

502,981  50 

E 00. 000 

430,000 

502.981  60 

241,715  75 

250.000 

222.500 

241.716  75 

148,299  00 

150,000 

132.000 

148,299  00 

44,486  42 

44.000 

38.720 

44,486  42 

1.510.912  50 

1.500.000 

1.426.000 

1,510,912  50 

248.361  25 

250.000 

222.500 

248,361  26 

4.990  27 

5.000 

6,000 

4.990  27 

737.486  50 

750.000 

736,900 

737,486  30 

476. S70  50 

600,000 

436,000 

476.970  60 

238.006  25 

250.000 

247,500 

238.006  25 

133.295  68 

140.000 

121.800 

133.265  68 

256.473  75 

250.000 

217.500 

266,473  75 

95.381  40 

100,000 

81.000 

95.331  40 

94.688  90 

100.000 

79,000 

94,688  90 

89.289  10 

100,000 

87.000 

89.889  10 

992.395  00 

1.000.000 

880,000 

992.395  00 

98,628  20 

100,000 

87.000 

98.628  20 

244,040  39 

250.000 

245.000 

244.040  89 

171,726  99 

198,000 

160.380 

171,726  99 

496.185  50 

600,000 

480,000 

496,185  50 

859.842  40 

367.000 

855,990 

369.842  40 

747.993  76 

750.000 

706,000 

747,993  75 

450.415  00 

500.000 

485,000 

450.416  00 

497.299  00 

600.000 

475,000 

497,299  00 

620,500  82 

647, COO 

485,250 

620.500  82 

217.746  03 

183.000 

173,850 

217.746  03 

670.671  93 

621,000 

534,060 

670.  en  93 

669.374  84 

671.000 

590.480 

669,374  84 

492,075  64 

500,000 

469.900 

492,075  54 

1.505.044  34 

1.615,000 

1.615,000 

1,505.044  34 

447,811  55 

427.000 

871,190 

447.811  56 

798.712  80 

800.000 

768.000 

792,712  80 

126,862  78 

128.000 

111.860 

185,862  78 

486,637  84 

400.000 

404.000 

486,937  84 

849,487  20 

850,000 

176.000 

849,487  20 

765,066  26 

750.000 

662,500 

756,066  26 

485,309  07 

497.000 

452,270 

485.309  07 

147,050  25 

150.000 

111,000 

147.060  25 

38.149  36 


40.000 


82.000 


88,149  86 
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Bonds:  Book  value 
Memphis  Cns  Gas  ft  El  Co  Memphis  Tenn 

cons  ft  rfdg  1943  5s 503,207  66 

Michigan  State  Telephone  Co  1st  m  1924  6s  498,872  00 

Mllw  Coke  ft  Gas  Co  1st  mtg  ser  A  6s....  808,629  25 

Milwaukee  Gas  Lt  Co  Wis  1st  m  1927  4s  1,028,426  70 

Minn  Gas  Light  Co  Minn  1st  mtg  1920  6s.  498,657  00 

Mutual  Union  Tel  Co  1st  m  est  1941  6s..  610, 9SS  00 
New  Amsterdam  Gas  Co  N  T  Is  cons  mtg 

Consoldated  Gas  Co  1948  5s 613, 468  20 

N  Y  ft  Bast  River  Gas  Co  1st  mtg  Con- 
solidated Gas  Co  1944  6s 637, 092  00 

N   Y   ft   B  R1t  Gas   Co   1st  mtg  Consoli- 
dated Gas  Co  1946  6s 209,763  20 

N  Y  ft  Queens  El  Lt  ft  Pwr  Co  1st  cons 

mtg  1930  6s 161, 318  03 

N  Y  ft  Rlchmd  Gas  Co  1st  mtg  1921  6s...  460,433  80 
New  York  ft  Westchester  Ltg  Co  gen  mtg 

Consolidated  Gas  Co  2004  4s 567, 121  75 

New  York  Gas  ft  El  Lt  Ht  ft  Pwr  Co  pur 

money  Cons  Gas  Co  1949  4s 928,258  00 

New  York  Gas  ft  El  Lt  Ht  ft  Pwr  Co  1st 

mtg  Consolidated  Gas  Co  1948  5s 208,005  20 

N  Y  Telephone  Co  1st  ft  gen  m  1939  4fts.  2,462,562  60 
Northern  N  Y  Utilities  Inc  Watertown  1st 

mtg  ft  rfdg  1963  5s 70, 613  78 

Northwestern  Tel  Co  1st  mtg  1934  4Vss...  146,893  70 

Pacific  Coast  Co  1st  mtg  1946  6s 823,311  75 

Pacific  P  ft  L  Co  1st  ft  rfdg  mtg  1930  5s.  455,112  00 

Peoples  G  L  ft  C  Co  Chi  111  1st  c  m  1943  6a  243,594  75 

rfg  m  1947  5S.  2.134.225  80 

Portland  Ore  G  ft  C  Co  1st  ft  rfg  m  1940  6s  599, 106  88 
Portland  Ore  Gen  El  Co  1st  mtg  Portland 

Ry  ft  El  Co  1935  5s 703,591  00 

Queensborough  GftECoNYgm  1952  5s  671,268  22 

Rochester  G  ft  El  Co  N  Y  imp  1921  4ty».  689,696  40 

Rockford  El  Co  Rckfd  111  1st  ft  r  m  1939  5s  259,065  07 

St  Joseph  Mo  Stock  Yds  Co  1st  m  1930  4fts  730. 943  16 

St  Paul  Gas  Lt  Co  gen  mtg  1944  5s 707,781  75 

San  Diego  Cons  Gas  ft  El  Co  1st  m  1939  5s  48,662  20 

Scranton  El  Co  Pa  1st  ft  rfdg  m  1937  5s..  355,120  86 

So  Bell  Tel  ft  Tel  Co  1st  mtg  s  P  1941  5s.  174,361  99 

8  Cal  Ed  Co  Los  Ang  Cal  gen  mtg  1939  5s  47,796  40 

Southn  Trans  Co  1st  m  marine  eq  1980  7s.  734,280  00 

Springfd  O  L  H  ft  P  Co  1st  m  s  P  1929  5s  130,233  73 

Standard  Eq  Trust  1920  ser  A  8s 599,639  00 

Standard  Gas  L  Co  N  Y  C  1st  mtg  1930  5s  51,465  45 

Steel  ft  Tube  Co  of  America  g  m  1944  6s  3,172,764  14 

Union  E  L  ft  P  Co  St  L  Mo  1st  m  1932  5s  227,780  33 

Union  Tank  Car  Co  eq  trust  notes  1980  7s.  480,497  50 

United  Elec  Co  of  N  J  1st  mtg  1949  4s...  634,863  76 
United  El  Lt  ft  Pwr  Co  Baltimore  Md  1st 

cons  mtg  1929  4Vfcs 384,399  20 

United  Fuel  Gas  Co  1st  mtg  ser  A  1936  6s  50,000  00 

Westchester  Ltg  Co  N  Y  1st  mtg  1950  5s.  103,971  00 

1st  mtg  1950  5s 50. 000  00 

Westn  Pocahontas  Corpn  W  Va  lands  pur 

money  1st  mtg  1945  4%s 336,927  79 

Wheeling  El  Co  W  Va  1st  mtg  1941  6s....  346,076  77 

Totals  of  bonds $480,782.079  42 


Stocks: 

500 

2843 

11710 

8730 

8730 

321 
1500 

400 

24780 

7434 

400 
1900 

100 
3200 


Buffalo  Roch  ft  Pitts  Ry  pfd   369,837  50 

Chicago  Gt  Western   R   R  com...  79,604  00 

pfd  ...  649.906  00 

Cin  Ind  ft  Western  R  R  com 48,367  60 

pfd....  193.470  00 

Michigan  Central   R  R 48,190  12 

Milwaukee  El  Ry  ft  Lt  pfd 175.500  00 

Nothern  R  R  of  N  J 38.900  00 

Pittsburg  ft  W  Va  Ry  com 614,185  00 

Pfd 401,436  00 

Sharon   Ry    21,000  00 

Southwestern  R  R  Cent  of  Ga  Ry.  203,300  00 

Third  Avenue  Ry  New  York  City.  4,100  00 
Twin   City  Rap  Tran  Minneapolis 

Minn  pfd   406,935  49 


Market 

Amortised 

Par  value 

value 

value 

525,000 

315,000 

315.000  00 

600,000 

450.000 

498,872  00 

867,000 

835.640 

808,629  25 

1.060,000 

924,000 

1.028,426  70 

500,000 

300,000 

498,667  00 

500,000 

460,000 

610,933  00 

600.000 

444,000 

613.468  20 

r.oo,ooo 

430.000 

627.05+  03 

200,000 

162.000 

209.768  20 

166.000 

138,600 

161.318  03 

460,000 

373,500 

378,600  00 

660.000 

422,600 

567.121  75 

1,000,000 

710,000 

92S.268  00 

200.000 

176.000 

208.005  20 

2.500,000 

2,100,000 

2.462.562  M> 

75,000 

60,000 

70.613  78 

160,000 

120,000 

146,393  70 

760,000 

600.000 

82S.S11  75 

500,000 

405,000 

465,112  00 

210,000 

199,500 

243.594  75 

2,100,000 

1,564.000 

2.134.235  80 

625.000 

525,000 

599.106  SS 

700.000 

595,000 

70S. 591  00 

698,000 

602,560 

671,268  22 

690,000 

690,000 

689,696  40 

269,000 

234,080 

269.056  07 

724,000 

571,960 

730,943  16 

750,000 

615,000 

707.781  75 

50.000 

43,500 

48,662  20 

350,000 

304,500 

355,120  86 

177,000 

155,760 

174.861  99 

50.000 

42,500 

47,796  40 

750,000 

735,000 

784,280  00 

133.000 

121.030 

180.233  73 

605.000 

605,000 

599.629  00 

50.000 

42,500 

61.465  45 

3,407.500 

3.100,825 

2.172.764  14 

225,000 

193,500 

227,780  33 

600.000 

505,000 

480,497  50 

750,000 

632,600 

634.863  75 

400,000 

326,000 

384.299  20 

60.000 

46.500 

64).  000  00 

100,000 

91.000 

103,971  00 

50,000 

46,500 

60.000  00 

830,000 

257,400 

226.927  79 

368,000 

309,120 

846.076  77 

1502,004.865 

3437.631.871  $478,190,065  26 

Market 

value 

350,000 

343,000 

$48,000  00 

284,300 

31,273 

21.273  00 

1,171,000 

339,590 

289,690  00 

873,000 

61,110 

61,110  00 

873.000 

87,300 

87.200  09 

82,100 

32,100 

82.100  00 

150,000 

117,000 

117.000  00 

40,000 

22.000 

22.000  00 

2,478.000 

867,300 

867.800  00 

743,400 

587,286 

687.286  00 

20,000 

16.800 

16,800  00 

190,000 

169.100 

169. 100  00 

10,000 

2,000 

2.0*0  00 

320,000 

297,600 

297,600  00 

1920]       Metropolitan  Life  Insurance  Company 
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Stocks: 

17KS  Western  Pacific  R  R  Corpn  com...  168,780  00 

M»                                                        pfd...  299.840  00 

091+  Wheeling  *  Lake  Erie  Ry  pfd...  886,896  02 

5500                                                          com..  142,000  00 

157  Central  Union  Trust  N  T  C 87,689  48 

m  Bank  of  America  N  T  City 99,917  08 

UNO  Hamilton  Trust  Brooklyn  NT...  811,426  00 

ltfl  Metropolitan   Trust  N  T   City....  864.227  86 

71  United  State*  Trust  N  Y  City...  76.726  00 

UV  Allls-Chalmera  Mfg  MIlw  Wis  pfd.  61,688  00 

<M0  Ind  ft  111  Coal  Corpn  pfd 800.000  00 

WO                                      tarn 84,000  00 

490  NT  Mutual  Gas  Light  N  T  City.  160,686  00 

1«0  U  8  Express  N  T  City  84%%  paid 

In   liquidation    61.400  00 


Totals  of   stocks 86,668,767  98 


1.786,200 
998.800 

480.170 

660.000 

86.700 

22.600 

100,000 

148.100 

7.800 

148.100 

400.000 

49.000 

180,000 

811.984.770 


888,824 

789.111 
109.844 

88,600 
107,888 

47.008 
840.000 
466.148 

85.700 
181,886 
220,000 

98,000 

61,460 

80.400 


Market 

value 

828.824  00 
789,118  00 
109.844  00 

88.600  00 
107.888  00 

47.008  00 
840,000  00 
466.148  00 

86,700  00 
181.685  00 
220.000  00 

88,000  00 

61,460  VO 

80.400  00 


88,722,668     86,722.888  00 


Totals  of  stocks  and  bonds . 8488, 840. 847  40       8618. 989. 186       8448, 864, 684  8488. 918. 728  28 
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THE  MORRIS  PLAN  INSURANCE  SOCIETY 


680  FIFTH  AVENUE,  NEW  YORK 

[Incorporated  and  commenced   business   1917] 
ARTHUR  J.  MORRIS,  President  JOSEPH  B.  GILDER,  Secretary 

CAPITAL  $100,000 

INCOME 

First  year's  premiums,  without  deduction $123,505  43 

Interest : 

Bonds   and    stocks $7,37140 

Premium  notes,  policy  loans  or  liens 22  22 

On  deposit* 2,085  70 

Total 9 ,  479  32 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.:   Bonds   (including  $32.45  for  accrual  of  discount)....  32  45 

Total  Income   $133,017  SO 

Ledger  Assets,  December  31,  1919 215, 394  83 

Total    $848, 302  08 

DISBURSEMENTS 

Death  claims   $20,313  00 

Investigation     and    settlement    of    policy    claims    including 

$87.70  for  legal  expenses 87  70 

Commissions  to  agents:    First  year's  premiums 35,016  71 

Agency  supervision  and  traveling  expenses  of  supervisors....  1,323  31 

Medical  examiner's  fees 1 ,974  75 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 27 ,616  94 

Rent \ 4,166  99 

Advertising,  $653.18;  printing  and  stationery,  $2,643.31; 
postage,   telegraph,   telephone,   express,   $778.44;    exchange, 

$41.46 4,116  39 

Legal  expense   800  00 

Furniture,  fixtures  and  safes 725  29 

State  taxes  on   premiums 1 ,554  87 

Insurance  department  licenses  and  fees 893  50 

Federal  taxes    2,260  71 

All  other  licenses,  fees  and  taxes 933  01 

Miscellaneous  including   $79S.96  traveling 2,460  30 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
vie.:  Bonds  (including  $12.92  for  amortization  of  pre- 
miums ) 12  92 

Total  Disbursements  $104, 256  39 

Balance    9244, 045  64 
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ledger  assets 

Loans  on  policies  $763  55 

Amortized  value  of  bonds 166 ,466  20 

Cash  in  company's  office 60  00 

Deposits  in  trufet  companies  and  banks  on  interest 76,756  89 

Total  $244,045  64 

NON-LEDGER  ASSETS 
Interest  accrued: 

Bonds $2,768  68 

Other  assets    436  53 

Total 3,205  21 

New  business 

Gross  premiums  due  and  unreported $372  63 

Gross  deferred   premiums 3, 743  05 

Total $4,115  68 

Deduct  loading  2, 161  14 

Xet  uncollected  and  deferred  premium© 1 ,954  54 

Total  Assets    $949, 205  89 

LIABILITIES.   SURPLUS   AND  OTHER  FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
American    experience    table    at    Wi%     on 

yearly  renewable  term  issues $13,503  39 

American  experience  table  at  .3%%  on  sin- 
gle premiums  savings  bank  issues. 783  03 

Xet  present  value  of  annuities  (including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  viz.:  Select 
and  ultimate  3%% 190  53 

*  Net  reserve  (paid  for  basis) $14,476  95 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $1 ,307  00 

Claims  for  death  losses  and  other  policy  claims 

resisted 500  00 

1,807  00 

Premiums  paid    in    advance,   including  surrender   values    so 

applied 5,928  56 

Commissions  to  agents,  due  or  accrued 738  35 

Medical  examiners'  fees  due  or  accrued 209  75 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 4 ,  000  00 

Capital 100,000  00 

Unassigned  funds   (surplus) 122,044  78 

Total    $249, 205  89 


•Net  reserve  as  computed  by  New  York  Insurance  Department,  paid  for  basis,|S20,406. 
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EXHIBIT    OF    POLICIES    SHOWING    PAID-POR  BUSINESS    ONLY  —  INDUSTRIAL* 

The  following  is  a  correct  statement  of  the  bueinest  of  the  year  on  policy  account  ae  it  stood  at  dose  of 

business  December  31,  1920 


Classification 

Whole  Lhtb 
Policies 

Term  and  Oram 
Policies,  Includ- 
ing Return  Pre- 
mium Additions 

Total  Numbers 
and  Amounts 

No. 

Amount 

No. 

Amount 

No. 

Amount 

At  end  of  previous  year 

2 

$2,000 

24,204 

24,946 

326 

$3,808,106 

5,026.375 

66.225 

24,206 

24,946 

326 

$3,810,106 

5,026.375 

66,225 

Tntata 

2 

$2,000 

49,476 

$8,900,706 

49,478 

$8,902,706 

Deduct  ceased  by: 
Death 

125 

22.538 

4,532 

$20,313 

3,617,443 

875,850 

125 

22,538 

4.532 

$20,313 

Expiry 

3,617,443 

Lapse 

875,850 

Total  terminated 

•  ■  •  • 

27,195 

$4,513,606 

27,195 

$4,513,606 

Outstanding  end  of  year 

2 

$2,000 

22,281 

$4,387,100 

22,283 

$4,380,100 

*  Society  does  not  write  ordinary  business.    No  group  insurance  written. 

BUSINESS  IN  THE  STATE  OF  NEW  YORK  • 

Number  Amount 

In  force  December  81,  1919 8 ,  148  $1 ,  284 ,200 

Issued  during  year   10,615  2,005,000 

Totals 18,763  $3,239,200 

Ceased  to  be  in  force  during  year 11,219  1,837,050 

In  force  December  31.  1920 7,544  $1,402,150 

Losses  and  claims : 

Unpaid  December  31,  1919 19  $2 ,  150 

Incurred    during    year 56  9 ,  284 

Totals   75  $11,434 

Settled  during  year  in  full,  $10,850;  by  rejection,  $500                     69  10,850 

Unpaid  December  81,   1920 6  $584 

Premiums  collected,   without  deduction $44 ,013 

*  Society  does  not  write  ordinary  insurance.     No  group  Insurance  written. 


GAIN  AND  LOSS:    INSURANCE  EXHIBIT 
Running  Expenses 

Gross  premiums  received  during  the  year.  $123,505  43 
Deduct  gross  uncollected  and  deferred  pre- 
miums of  the  previous  year 589  00 

Balance $122,916  48 

Add  gross  uncollected  and  deferred  pre- 
miums December  31,  1920 4, 115  68 

Total $127,032  11 

Deduct  gross  premiums  paid  in  advance 

December  31,  1920 5,928  56 

Balance $121, 103  55 


Gain  in 
surplus 


in 
surplus 
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Gain  in  Loss  in 

... .  .j.j  tn  surplus  surplus 

Add  gran  premiums  paid  in  advance  De- 

31  of  previous  year 21,160  34 


Gross  premiums  of  the  year $142,263  89 

Deduct  net  premiums  on  the  same 67,641  61 


on  cross  premiums  of  the  year 
(averaging  52.45  per  cent,  of  the  gross 

premiums) 374,622  28 

Insurance  expenses  paid  during  the  year. . .     $83,930  47 
Deduct  insurance  expenses  unpaid  Decem- 
ber 31  of  previous  year  (including  $282.60 
loading  on  uncollected  and  deferred  pre- 

•) 4,979  27 


Balance $78,951  20 

Add  insurance  expenses  unpaid  December 
31.  1920  Cuusluding  $2,161.14  loading  on 
uncollected  and  deterred  premiums) 7,109  24 

Insurance  expenses  incurred  during  the  year.  86,060  44 

Low  from  loading $11,438  16 


Interest,  dividends  and  rents  received  dur- 
ing the  year  (lees  $12.92  amortisation, 
and  plus  $32.45  accrual) $9,498  85 

Deduct  interest  and  rents  due  and  accrued 
December  31  of  previous  year 2.893  28 

Balance $6,605  57 

Add  interest  and  rents  due  and  accrued 

December  31, 1920 3,205  21 

•  ^ _____ ___ 

Interest  earned  during  the  year $9,810  78 

Interest  required  to  maintain  reserve 186  06 

Gain  from  interest $9,624  70 

MOBTAIJTT 

Expected  mortality  on  net  amount  at  risk. .  $65,552  63 

Death  loam  paid  during  the  year $20,813  00 

Deduct  death  losses  unpaid  December  31 
of  previous  year 4,114  00 


Balance $16,199  00 

Add  death  lasses  unpaid  December  31, 1920.        1,807  00 


Death  losses  incurred  during  the  year  in- 
eluding  the  commuted  value  of  instalment 
death  Josses $18,006  00 

Actual  mortality  on  net  amount  at  risk 18,006  00 

Gain  from  mortality 47,546  63 

INVESTMENT  EXHIBIT 

MlSCBLLAHBOUS 

Balance  unaccounted  for 372  16 

Total  gains  and  losses  in  surplus  during  the  year..  $57,543  49      $11,438  16 

Bubflus 

Surplus  December  31,  1919 $75,939  45 

farphif December  31,  1920 122,044  78 

Increase  in surplus 46,105  33 

Totals $57,543  49      $57,543  49 

■  "  -  ■ 
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GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  L088  EXHIBIT 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve,  select  and  ultimate. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  $80,000  reserve,  $190.53  five  year  term  select  and  ultimate;  $4,309,100  reserve,  $20,214.98 
yearly  renewable  term  and  single  premium  saving  bank  policies. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Non-participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  None. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  FIRST  YEAR  OF  INSURANCE 
(See  New  York  Insurance  Law,  Section  97,  as  amended,  and  Section  103,  subdivision  1 1) 
Total  first  year's  premiums $127,032  1 1 

Margins  on  business  issued  and  paid  for  in  1920  and  in  force  December  31,  1920: 


T-n^inga  on  first  year's  premiums  actually  collected  in  1920  on  business 
in  force  December  31, 1920 $64,877  40 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or  due- 
and-unreported  December  31, 1919 282  60 

Balance $64,594  80 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or  due- 
and-unreported  December  31,  1920 2, 161  14 

Total  loadings $66,755  94 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  polioies  issued 
and  paid  for  in  1920  on  business  in  force  December  31,  1920 227  57 


Total  margins  on  business  issued  and  paid  for  in  1920 $66,083  51 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  $5,912.61  (including  $3,099.98  loading)  less  the  net  cost 
of  insuranoe  at  select  rates  for  time  the  policy  was  in  force 2 ,  811  97 

Total  margins $69 ,795  48 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920 $35 ,016  71 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first  year's 

premiums  deferred  or  due-and-unreported  December  31,  1919 188  92 

Balance $34,827  79 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums  de- 
ferred or  due-and-unreported  December  31,  1920 738  85 

Total  first  year's  commissions $35, 566  14 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 $1,974  75 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account  De- 
cember 31,  1919 307  75 

Balance $1,667  00 

Add  amounts  inourred  but  unpaid  on  this  account  December  31,  1920. .  209  75 

Total  medical  and  inspection  fees 1.876  75 

Total  t«iwM«  chargeable  to  the  procurement  of  new  business  as  specified  in  Section 

97  (as  amended),  New  York  Insuranoe  Law $37,442  80 

Excess  of  margins  over  expenses $32,352  SO 

BONDS   OWNED 


New  York  City  corp  19*7  4tts $101,89198 

United  States  td  Lib  1941  4*4" "" 

Sd  Lib  1938  4ft« 

4th    Lib    1988   4%s 

Victory    1988    4%s 

Industrial  Flnanoe  Corp  Natl  trust  ctf  6s 


Book  and 

amortised 

Par 

Market 

value 

value 

value 

8101,691  98 

8100,000 

8106.000 

18,778  88 

80,000 

27.000 

10,000  00 

10,000 

10,000 

10,000  00 

10.000 

10,000 

10,000  00 

10,000 

10,000 

8,000  00 

8,000 

6.000 

T0U1»    $108,405  10  $108,090  $1*8,000 
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THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF 

NEW  YORK 


84  NASSAU  STREET,  NEW  YORK 
[Incorporated  1842;  commenced  business  1848] 

CHARLBS  A.  PBABODY.  President  W^LlPA^DIX?***   }  »»«tarles 

INCOME 
First  year's  premiums,  without  deduction,  less 

$89,254.16  reinsurance    $14,618,281  84 

First  year's  premiums  for  total  and  permanent 

disability 873,450  84 

Surrender  values  applied  to  pay   first  year's 

premiums 27,472  10 

Additional  accidental  death  benefits  included 

in  life  policies 276,341  47 

First  year's  premiums  on  original  policies.$15,295.545  75 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 3,406,620  21 

Consideration  for  original  annuities  involving 
life  contingencies   531,000  30 

New  premiums   $19,233,166  26 

Renewal  premiums,  without  deduction,  less 
$170,551.94   reinsurance    $58,028,395  83 

Renewal  premiums  for  total  and  permanent 
disability  benefits    440,656  32 

Additional  accidental  death  benefits  included 
in  life  policies 223,110  *5 

Dividends  applied  to  pay  renewal  premiums..     7,205,048  29 

Surrender  values  applied  to  pay  renewal  pre- 
miums   .* 513,715  53 

Renewal  premiums  for  deferred  annuities 6,504  76 

Renewal  premiums  66,419,431  38 

Premium  income $85,662,597  64 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies   * ;•••.•     M72,867  93 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies * 612,337  14 

Dividends  left  with  company  to  accumulate  at  interest 202,961  59 

Interest: 

Mortgage  loans $5,100,071  51 

Beads  and  stocks 19,645,619  48 
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Premium  notes,  policy  loans  or  liens  in- 
cluding $609  interest  received  on  bonds 
deposited    with    company    under    soldiers 

and  Bailors  civil  relief  act 4,300, 156  83 

On   deposits  351,024  21 

From  other  sources 222,919  54 

Total 29,679,791  57 

Rent 1,252,139  68 

Premium  extension  fees 29,968  99 

Policy  fees 381  35 

Settlement  of  foreign  business 6,589,245  17 

Agents'  balances  previously  charged  off 6,502  03 

Collections  or  deposits  received  for  account  of  others  not  paid 

out 82,934  82 

Deposits  on  account  pending  insurance,  $44,317.48;  exchange, 

$962.97 45,280  45 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  via. : 

Real  estate $87,583  30 

Bond* 3,563  18 

Stocks 468,506  67 

559,653  15 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.:   Bonds  (including  $483,700.82  for  accrual  of  discount)         483,700  82 

Total   Income    $126,370,360  S3 

Ledger  Assets,  December  31,  1919 654,063,518  79 

Total    $780,433,873  is 

DISBURSEMENTS 
Death  claims    (less   $145,175.50  reinsurance), 

$29,099,509.90;    additions,    $1,297,972.67. ..  .$30,397,482  57 
Matured  endowments,  $8,692,644.70;  additions, 

$96,615.34 8,780,260  04 

Total    and    permanent    disability:     Premiums 

waived  during  year,  $13,710.19;  payments  to 

policyholders  during  year,  $7,400. .* 21 ,  110  19 

Additional  accidental  death  benefits 236,000  00 

Net  losses  and  matured  endowments $39,443,852  80 

Annuities  involving  life  contingencies 2,644, 772  24 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $22,910,781  76 

Applied  to  pay  new  premiums,  $27,472.10; 

renewals,  $513,715.53    541 ,187  63 

Total 23,457,969  39 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $11,161,935  59 

Applied  to  pay  renewal  premiums 7,205,048  29 

Applied  to  purchase  paid-up  additions  and 

annuities 3,406,620  21 

Left  with  company  to  accumulate  at  inter- 
est           202,961  59 

Total 21,976,666  68 

{Total   paid    policyholders $87,523,160.11) 
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Investigation  mad  settlement  of  policy  claims  including  $63,- 
996.71  for  legal  expenses 83,606  20 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies          842,871  70 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  66, 770  47 

Commissions  to  agents: 

First  year's  premiums,  $7,043,606.19;  re- 
newals, $3,002,973.88 $10,046,679  07 

Annuities,  original,  $24,661.84;  renewals, 
$126.33    24,787  17 

Total 10,071,366  24 

Compensation  of  managers  and  agents  not  paid  by  oomnons- 

■ion  for  obtaining  new  insurance 8*4,067  16 

Agency  supervision  and  traveling  expenses  of  supervisors 878,364  38 

Braneh  office  expenses  and  salaries 1,481,069  08 

Medical   examiner's    fees,    $672,294.53;    inspection    of    risks, 

$144,394.45 816,688  98 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 2,439, 705  16 

Bent 641,181  34 

Adrertiring,  $67,181.91;  printing  and  stationery,  $359,070; 
postage,  telegraph,  telephone,  express,  $274,894.06;  ex- 
change, $66,903  767,048  96 

Legal  expense,  $12,360.47;  legislative,  $8,463.86 20,824  33 

Furniture,  fixtures  and  safes HI ,403  61 

Repairs  and  expenses  on  real  estate 470, 101  79 

Taxes  on  real  estate 325,647  92 

State  taxes  on  premiums 1 ,073,868  37 

Insurance  department  licenses  and  fees 37 ,  720  72 

Federal  taxes    1,008,441  52 

All  other  licenses,  fees  and  taxes 261 ,602  67 

Investment  expenses.  $15,754.97;  traveling,  general  office 
employees,  $115,598.56;  conventions  and  meetings,  $184,- 
663.38;  law  library,  $4,278.28;  election  and  election  lists, 
*  14.37;  treneral  audit,  $2,308.26;  office  supplies  and  ex- 
penses, $31,069.64;  state  examinations,  $1.00;  reports  to 
governments,  $2,535.82;  association  memberships,  $13,- 
006.46;  reconstruction  of  company's  restaurant,  $57,388.70.         426,619  34 

.tants'  balances  charged  off 99,435  40 

Miscellaneous  interest  59,397  06 

Disbursed  from  amounts  held  for  account  of  sundry  parties. .         299, 8&3  34 
Uncollected  interest  accrued  prior  to  1920  on  Austrian  Gov- 
ernment bonds 194,841  22 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    $59,941  72 

Bonds 4,813,267  09 

4,873,198  81 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz.:    Bonds    (including    $137,903.37    for    amortization   of      • 
premiums)    137,903  37 

Total  Disbursements   $115,886,688  05 

Btkaes   $664,647,191  07 


196  Mutual  Life  Insurance  Company  [1920 

ledger  assets 

Book  value  of  real  estate $11,706,467   68 

Mortgage   loan*  104,307,6*1  45 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers  and  sail- 
ors civil  relief  act 1,717  65 

Loans  on  policies 87,409,400  98 

Book   value   of   bonds,   ¥427,874,013.93,   and   stocks,   323,260,- 

052.87 461,130,0m  80 

Cash  in  company's  office 62, 300  21 

Cash  in  transit,  since  received 187,319  16 

Deposits  in  trust  companies  and  banks  not  on  interest 227,743  40 

Deposits  in  trust  companies  and  banks  on  intercut 8,138,510  13 

Cash  advanced  to  pay  policy  claims 1,184,252  00 

Cash  advanced  to  or  in  hands  of  officers  or  emplovees 23,632  62 

Amounts  collectible,   (93,019.34;    supplies,   985,158.75 178,178  00 

Total    t684,S47,191  07 


NON-LEDQEB  ASSETS 
Interest  due  and  accrued: 

Mortgage   loans  31,318,784  95 

Bond* 5,561,703  89 

Premium  notes,  policy  loans  or  liens 1,302,296  48 

Other  assets   60,840  46 


New  business  Renewals 
Gross    premiums   due    and    unre- 
ported       984,358  05  $4,394,116  81 

Grose   deferred   premiums 321,119  61     2,864,242  61 

Totals $405,478  66  $7,258,359  42 

Deduct  loading  106,424  41     1,887,173  43 

3300,054  16  36,371,186  99 

Net  uncollected  and  deferred   premiums 5,671,240   14 

Gross   Asset*    3678,488,845  07 


Cash   advanced  to   or   in   hands   of   officers   < 

agents 23,632  52 

Accounts  collectible   93,019  34 

Book  value  over  amortised  value  of  bonds  and 
market  value  of  stocks  and  bonds  not 
amortiBed  7,293,863  27 

Total 7,495, 663  88 

Total  Admitted  Assets   #871,000,181  19 
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liabilities,  surplus  and  other  funds 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  New  York  insurance 
department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

American    experience    table   at 
3%%     on    iesues    prior    to  <  . 

January   1,  1907    $320,083,540 

Same  for  dividend  additions. . .       4,628,081 


$324,611,021 


American  experience  table  at 
3%  on  issues  after  Decem- 
ber 31,   1006 $187,872,914 

Same  for  devereionary  addi- 
tions         20,761,938 


Net  present  value  of  annuities 
(including  those  in  reduc- 
tion of  premiums)  on  fol- 
lowing tables  and  rates  of 
interest,  viz.: 

McClintock  3%%  on  issues 
prior    to    January    1,    1907.  $10,897,780 

McClintock  3%  on  issues  after 
December  31,  1906 16,730,371 

American  experience  3%%, 
$452;  3%,  $2,897,  on  divi- 
dend addition*  to  survivor- 
ship annuities 3, 349 


208,634,852 


27,631,500 


Total  $660,877,973 

*  Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 180,531 

Net  reserve  (paid  for  basis) $560,688,442  00 

Extra  reserve  for  total  and'  permanent  disability  benefits, 
$921,350;  for  additional  accidental  death  benefits,  $359,684 
included  in  life  policies 1, 281, 043  00 

Present  value  of  amounts  not  due  on  supplementary  con- 
tracts not  involving  life  contingencies   4,476,246  68 

Preset  value  of  amounts  incurred  not  due  for  total  and 
permanent  disability  benefits   128,317  00 

Liability  on  policies  cancelled  on  which  a  surrender  value 
may  be   demanded    305,478  46 

Claim*  for  death  loeees  due  and  unpaid $672,107  41 

Claims  for  death  losses  in  process-  of  adjust- 
ment or  adjusted  and  not  due 749,935  17 

Claims  for  death   losses   reported,   no   proofs 
received 2,747,415  41 

Reserve  for  net  death  losses  incurred  but  unre- 
ported           760,000  00 

Claims    for    matured     endowments    due    and 
imnaid 1 ,095,718  25 

Claim*  for  death  losses  and  other  policy  claims 
resitted  711,725  40 


♦  The  net  value  of  risks  reinsured  in  companies  not  transacting  business  in  New 
York  amounting  to  $833,239  Is  not  Included  in  this  item. 
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Claims  for  additional  accidental  death  benefits, 

$10,000  including  $9,000  resisted  10,000  00 

Annuity  claims  involving  life  contingencies 
due  and  unpaid 250,265  04 

Total   policy  claims    6,996, 156  68 

Due  and  unpaid  on  supplementary  contracts  not  involving 

life  contingencies 1 ,978  76 

Dividends  left  with  company  to  accumulate  at  interest  and1 

accrued  interest  thereon    1 ,051 ,257  02 

Premiums   paid    in    advance,   including   surrender   values   so 

applied 409,521  62 

Unearned  interest  and  rent  paid  in  advance 1 ,  187,578'  32 

Commissions  to  agents,  due  or  accrued 50,653  94 

Salaries,    rents,'  office   expenses,   bills    and    accounts   due   or 

accrued 25,505  87 

Medical  examiners  fees  due  or  accrued 1 ,  844  64 

Taxes    due    and    accrued,    $206,260.96;    unpaid    war    taxes, 

$385.59 206,646  55 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 3 ,  170, 620  22 

Dividende  or  other  profits'  due  policyholders  including  those 
contingent     on     payment    of     outstanding    and    deferred 

premiums '  1,201 ,569  45 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholders  to  and  including  Decem- 
ber 31,  1921    13,964,988  58 

Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  Decem- 
ber 31,   1921    12,218,948  08 

'Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,   declared   or    held    awaiting    apportionment    on 

deferred  dividend  policies   39,720,257  18 

Fund  for  depreciation  of  securities  and  general  contingencies.  23.058,543  13 

Deposits  account  of  pending  insurance   251 ,0S4  71 

Due  sundry  parties  for  collections  made  or  deposits  held 
for  their  account 603,409  30 

Total    $671,000,181  19 


♦AMOUNTS  8ET  APART,  APPORTIONED,  PROVISIONALLY  ASCERTAINED.  CAL- 
CULATED. DECLARED,  OR  HELD  AWAITING  APPORTIONMENT  UPON  DE- 
FERRED  DIVIDEND   POLICIES. 


Ybab  of 
Isbub 

5-year 
period 

10-year 
period 

15-year 
period 

20-year 
period 

Miscel- 
laneous 

Total 

Prior  to  1901 
1901 

5725.503  87 

$102,385  81 

$10,211  53 

1.645  71 

1.527  90 

465  88 

343  OS 

104  44 

$314  32 

$22,240  11 
5.831  21 
15.782  22 
12.774  48 
11.268  65 
19.906  42 
22,712  32 

$860,655  64 
7,476  92 

19C3 

1905 

1908 

17.438  02 

21,231  23 

12,906  58 

4,327  78 

2,635  82 
1,188  64 
916  55 
1,001  52 
2.771  26 

11.433.009  97 

10.163,047  46 

9,666.517  20 

5.900.598  49 

1,539.653  71 

11.470,393  93 

10.198.707  69 

9,691.947  06 

5,925.938  65 

1,665.137   29 

Totals.. 

5781.407  4S$110,899  60 

$14,298  54 

$38,703,141   15 

$110,510  41 

$39,720,257   18 

i 
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BTJSINH8S  IN  THB   STATE  OF  K1IW  TORK 
Number 

Id  force  December  81,  ISIS 

limed  during  year 


teed  to  be  m  force  during  year. . 
Id  force  December  81,   1920... 


Losaen  and   culm*  : 
Unpaid  December  81,  1018.. 
Incurred    during    year 


Settled  during  year  tn  full.  I5.BSfl.I40 ;  by  compromise 
140,300    (actually  paid,  120.127) 
Unpaid  Decembr-  "*    *""" 


iber  81,  1020 

Premiums   collected,    without    deduction 

*  No  group  Ininrance  written, 

GAIN  AND  LOSS:    INSURANCE  K 

Groee  ptemlunu  received  dar- 
ing the  year. 885,811, SOB  79 

Deduct  grow  uncollected  and 
deferred   premiums  of   the 


11«.B«3 

8330.208, 659 

1SS.011 
8,845 

|435.152,01B 
28,849.670 

.  128,168 

1411,302,349 

71 
1,838 

8181.568 
5,856.011 

1,929 

1.854 
75 

Ifi.047.5T7 

15.928.649 
120,928 

gro»  uncollected  and  de- 
Ted  premiumj  December 
.  19». 7.663.837  98 

Total 888,192,502  87 


818.709,188  St 


up*id  December  31  of  pre- 
iou*  rear  (induding  81,- 
l, '5,542. 05  leading  on  un- 


uncollected  and 


>.  180,8X89 

.    817.3M.OM  84 


i  8137.003. 31 
lion  and  plu>  8488,- 
70082  accrual;  al»  lam 
8M.8BT08  tntMelUoeoue 
interesti 831 .218.831  84 
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Deduct  interest  and  rants  due  Gain  in  Loss  in 

Md  waned  December  31  surplus  surplus 

of  previous  year 8,841,248  88 

Balance $22,877.088  26 

Add  interest  and  rants  due 
■ad  seemed  December  31, 
1930 8.277,413  86 

Total 831,154,407  12 

Deduct  interest  and  rants 
paid  to  advance  December 
31, 1920 1,187,678  32 

Balance 820.966.018  80 

Add  interest  and  rents  paid  in 
advance  December  31  of 
previous  year 1,122.804  04 

Interest   earned    during    the  

year 831,080,722  84 

Investment     expenses     paid 

during  the  year $1,864,188  01 

Deduct  investment  expenses 

unpsid    December    31    of 

previous  year 860  75 


Balance $1,863,328  16 

Add  investment  expenses  un- 
paid December  31, 1920. . .  8.830  05 

Investment  ftTPtm-y—  incurred 
duringtheyear 1,873.158  21 

Net  income  from  investments.  $20,217,564  68 

latere*  required  to  maintain  ^  ^ 


Gain  from  interest $11,063,834  83 

MOBTAUTT 

Expected    mortality    on    net 

imount  at  risk $24,360,008  14 

Death  hisses  paid  during  the 

year T7T. $30,307,482  57 

Deduct  death  losses  unpaid 

December  31    of  previous 

yew 6,655,102  85 

Balance $23,742,280  72 

Add  death  losses  unpaid  De-  _ 

cember  31.  1020 5.631,183  30 

Death  losses  incurred  during 
the  year  including  the  com- 
muted value  of  instalment 
death  losses $20,373,473  11 

Deduct  terminal  loservei  re* 
leased  by  death  of  insured.    13,107,708  00 

Actual  mortality  on  net 
amount  at  risk 16,265.765  11 

Gain  from  mortality 8,104,233  03 

All  Ft  in  I  ws 

".  ireeted  disbursements  to 
annuitants $2,620,047  60 


•duct  reserves  expected  to  be 

released  by  deatn.. 007,207  00 

Net  expected  disbursements 
to  annuitants $1,713,650  60 

Aetna!  annuity  claims  in- 
curred      $2,568,128  60 

Deduct  lesemes  released  by 
death  of  annuitants 038,054  00 

Net  actual  annuity  claims  in- 
curred   $1,620,160  60 

Gsia  from  annuities 84,48100 
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SuBuannt,  Lafsbs  and  Ckamom 
Terminal  reserves  on  policies  Gain  in  Lost  is 


and  additions  surrendered  surplus 

for  onah  value  during  the 

year $23,822,037  00 

Deduct  amount  paid  on  the 
aame 28,467,0(10  89 


Gain  during  the  year  on 
policies  surrendered  for  oath  8364,067  61 


Terminal  reserves  on  policies 
on  account  of  which  ex- 
tended insurance  was 
granted  during  the  year . . .        $728,843  00 

Deduct  indebtedness  and  in- 
itial  reserves  on  said  ex- 
tended insurance 664,665  00 

Gain  during  the  year  on  ex- 
tended insurance 64,178  00 

Terminal  reserves  on  policies 
exchanged  during  the  year 
for  paid-up  insurance $602,830  00 

Deduct  indebtedness  and  in- 
itial reserves  on  said  paid- 
up  insurance 669,20100 


Gain  during  the  year  on 
paid-up  insurance 38,629  00 

$461,874  61 

Loss  from  changes  and  restora- 
tions made  during  the  year.         $686,324  00 

Gain  during  the  year  from  re- 
serves released  on  lapsed 
policies  on  which  no  cash 
value,  paid-up  or  extended 
insurance  was  allowed 686,339  00  986  00 

Total $460,889  61 

Decrease  during  the  year  in 
unpaid  surrender  values. .. .  11,30106 

Total  gain  during  the 
ear  from  surrendered  and 


Total  gain  during  the 
year  from  surrendered  and 
lapsed  policies 472,190  09 


DXVDBITM 

Dividends  paid"policyholder»  in  cash,  $11,161,- 
986.69;  left  with  the  company  to  accumulate, 
$202,961.69 $11,364,897  18 

Dividends  applied  to  pay  renewal  premiums.. .       7,205,048  29 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 3,406,620  21 

Total $21,976,666  68 

Deduct  decrease  in  unpaid, 
deferred,  apportioned  and 
provisionally      ascertained 

dividends $2,831,202  96 

Amountitransferred  from  re- 
serve to  dividend  account 
to  payfculftttional  dividends  615.980  15 

■^  8,847,188  11 

Decrease  in  surplus  on  dividend  account 18,629,432  67 

SraoiAL  Funds 

Special  funds  and  special  reserves  December  31, 

1919 $26,847,432  28 

Special  funds  and  special  reserves  December  31, 

1920 26,229.168  86 

Decrease  in  special  funds  and  special  reserves 
during  the  year 118,268  88 

Pnorrr  and  Loss  (Excluding  Invbbtmbntc) 

Carried  to  profit  account $6,626,095  64 

Carried  to  loss  account 194.841  22 

Net  to  gain  aooount 6,481,264  82 
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INVESTMENT  EXHIBIT 
Rbal  Eotatb 


Gain  in  Loss  in 

surplus  surplus 


Profit  on  sales 87,583  30 

Losns:    Loss  on  sales 50,94172 

Stocks  and  Bonds 
Qsint:    Profits  on  sales  or  maturity 472,069  85 


Loss  on  sales  or  maturity $4,813,257  09 

From  chance  in  difference  between  book  and 
market  value  during  the  year 2,275,865  81 

Total  loss  carried  in 7,089,122  90 

Lost  from  assets  not  admitted 37,706  65 


MlSCSLLANSOUS 

Net  loss  on  account  of  total  and  permanent 
disability  benefits  or  additional  accidental 
death  benefits  included  in  life  policies,  in- 
810,000  accidental  death  benefits 


chiding 
unpaid. 


152,380  77 


Total  sains  and  losses  in  surplus  during 
the  year $26,833,915  90  $26,833,915  90 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND   LOSS  EXHIBIT 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  The  full  net  level  premium  system  only. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A   Yes,  both  were  issued  prior  to  January  1,  1907;  since  then  participating  only. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amount 
of  Annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  (1)  Non-participating,  $68,206,739;  (2)  annual,  $1,973,219,014;  (3)  deferred,  $316,547,368. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A  No. 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  FIRST  YEAR  OF  INSURANCE 
OBes  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums $15,381 ,070  85 


Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
December  31, 1920: 
loadings  on  first  year's  premiums  actually  collected  in  1920  on 

bosuns  in  force  December  31,  1920 $4,247,521  17 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  dne-and-unreported  December  31,  1919 83,187  90 

Balance $4,164,333  27 

Add  l^^fafjr  on  instalments  of  first  year's  premiums  deferred  or 
doft-*nd-unreported  December  31,  1920 113,534  00 

Total  loadings $4,277,867  27 

Mortshty  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1920  on  business  in  force  December  31,  1920 5.079, 140  84 

Total  margins  on  business  issued  and  paid  for  in  1920 $9,357,008  11 

„  Margins  on  pood-for  business  issued  and  terminated  in  1920: 
FsO  gross  premiums  received,  $68,550.64  (including  $17,371.09  loading),  less  the 
■at  cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 61 ,  862  93 

Total  margins $9,418,871  04 


^ on  first  year's  premiums  actually  disbursed  in  1920.  $7 ,  043 ,  605  19 

Dcdatt  comimasinne  reported  as  to  be  paid  on  instalments  of  first 
Jen's  premiums  deferred  or  due-and-unreported  December 

»,  1919. 1 47 , 8 1 8  50 
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Balaam $6,805,786  09 

Add  commissions  to  be  paid  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December  31, 1920 ...  201 .928  32 

Total  first  year's  commissions $7,097,715  01 

Compensation  not  paid  by  commission  for  services  in  obtaining  new  insurance 

(exclusive  of  salaries  paid  in  good  faith  for  agency  supervision) 884 ,067  16 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 $852 ,  571  16 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 
December  31,  1919 8.125  18 

Balance $844,445  98 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1920 5.273  28 

Total  medical  and  inspection  fees 849,719  26 

Advances  to  agents 99.435  40 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 

Section  97  (as  amended).  New  York  Insurance  Law $8,930,936  83 

Excess  of  margins  over  expenses $487.934  21 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year $86,082,521  30 

Total  loadings  (exoess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $18,709,236  34 

Mortality  gains  as  per  Part  I  of  this  schedule 5,123,681  78 

Total  margins  allowed  by  Section  97  (as  amended).  New  York  Insurance 

Law $23,832,868  12 

Total  expenses  incurred  by  the  company  in  1920  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $21 ,  806 ,  897  31 

Deduct  actual  investment  expenses  (not  exceeding  I  of  one  per 
cent,  of  mean  invested  assets),  plus  taxes  on  real  estate  and 
other  outlays  exclusively  in  connection  with  real  estate, 
$1,872,158.21;  all  other  taxes,  $2,344,483.77 4.216.641  98 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company.     17 ,  590 .  255  33 

Exoess  of  total  margins  over  total  insurance  expenses $6,242,612  79 


DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  ALL  THE 

POLICYHOLDERS  OF  THE  COMPANY 


■ 


Stat*  ob  Country 


Canada 

Cape  Province 

Cuba 

Germany 

Great  Britain 

Holland 

Italy 

Natal  Province. . . . 

Newfoundland 

Orange  Free  State. . 

Queensland 

South  Australia 

Spain 

Sweden 

Tasmania 

Transvaal  Province 

Victoria 

Virginia 

Western  Australia. . 

Totals 


Par  value 


$11,208,881  07 

48.665  00 

25,000  00 

4,490.988  60 

119,229  25 

10.050  00 

4,216,644  70 

48.665  00 

25.305  80 

48,665  00 

50.611  60 

97,390  00 

179,400  00 

31,682  25 

24,832  50 

48,665  00 

24,332  50 

11,000  00 

102,196  60 

$20,811,504  77 
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real  estate  owned  classified  by  states  and  countries 


&TATB  OB  CoUNTBT 


ITKnnMi 

New  York 
Mexico. . . 

Total. 


Market  value 


$258,725  54 

10,747,742  14 

700.000  00 


$11,706,467  68 


MORTGAGES  OWNED  CLASSIFIED  BY  8TATES  AND  COUNTRIES 


&TATB  OB  COUNTIY 

Amount  of  Principal 
Unpaid 

Farm 
properties 

Other 
properties 

$4,000 
43,050 

$1,823,050  00 

New  York 

96,037,541  55 

151,500  00 

10,760  00 

148,750  00 

Coknwfo                    

48,500  00 

421,500  00 

Cuba 

5,000  00 

Florida 

149,750  00 

323,500  00 

miiKM                

177,500  00 

165,000  00 

24,000  00 

Kimn 

25,000  00 

247,500  00 

586,000  00 

275,000  00 

173,000  00 

forth  Carolina  .          

45,000  00 

Trnnnnr*                                  

271,750  00 

Utah 

330,000  00 

Mriiiiia 

125,000  00 

WaahinctoD 

539,000  00 

Hrniasynrania . 

2,156,000  00 

Totals 

$47,050 

$104,260,491  55 

$104,307,541  55 

BONDS  AND    STOCKS    OWNED 


Book  ralue 

Usltsd  States  2d  Lib  cony  1942  4^8 $8, 066, 000  00 

3d    Lib    1128  4K« 19,471,896  00 

1928  4%s 

4th  Lib  19SS  4Vt» 41.000,000  00 

1988  4K» 

Victory    Lib    1913  4% s 19,694,800  00 

1928  4%s 

British  Gort  consols  2VtS 129,788  44 

Canada  Dominion   1826  6s 226,636  00 

war    loan    1987    6s 682,000  00 

Gaps  of  Good  Hope  Oort  stock  1949  3%s.         48,806  IS 
Caha  Republic  external  1944  6s 797,762  70 


Market 

Amortised 

Far  value 

ralue 

value 

88,065,000 

88,066,000 

88.065,000  00 

16,000,000 

15,000,000 

16,000,000  00 

6,000,000 

4.473,696 

4,473.696  00 

40,000.000 

40.000.000 

40,000,000  00 

1,000,000 

1.000.000 

1,000.000  00 

2.600.000 

2,600,000 

2,600,000  00 

17,600,000 

17,194.800 

17,194,800  00 

160,868 

76,988 

76,888  87 

240.000 

286,600 

226,686  00 

660,000 

687,600 

682,000  00 

48,666 

82.608 

48,806  IS 

911,000 

801,680 

797,762  70 
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Bonds:  Book  value 

Germ  Erap  Id  of  1914  I  w  In  6« 71,574  93 

1914  I  w  In  6s 68,511  17 

1818  IV  w  In  SB 12,133  40 

1917  VI  w  In  5« 88,969  07 

1917  VI  w  In  5s 72,750  70 

1918  Vm   w   In   6s 33,174  12 

1918  VIII  w  In  6s 18,194  40 

trass  notes  of  1915  II  w  In  6s.  54,488  88 

1917  III    5s 4,777  14 

1918  VIII    w    In 

1987   4V*S    287,888  88 

DC  w  1  1987  44s  50,822  82 

Oerm  Imp  Loan  pleasure  of  sort  2s 162,884  88 

Ot  Brit  ft  Irel  Un  Kgdm  notes  1921  64s  997.000  00 

1921  54s  4,890  00 

1922  64s  248,800  00 
Italian  Govt  Natl  loan  rentes  1940  4%«..  81,155  81 

Italian  Govt  rentes  perpetual  84s 3,998,110  74 

Mexico  United  States  cons  1945  5s 900,493  68 

1954  4s  8,589.521  20 

Prussian  Govt  consols  pleas  of  govt  Ss 685,209  66 

Prussian  treasury  notes  1921  5s 833  50 

Queensland  Govt  stock  1947  Ss 49, 184  36 

South  Africa  union  of  trees  bills  1921  54s  97,830  00 

1921  4fts  48,886  00 
South  Australian  Govt  stock  perpetual  3s  12,144  68 

scrip  ctfs  1986  S4s  73.847  84 

Spanish  Govt  interior  rentes   1950  5s 162,102  88 

Tasmanlan  Govt  stock  1921  34s 24, 834  93 

Victorian    Govt    stock    Ss 24,311  04 

Western   Australia  Govt   stock   1922  4s....  4,864  56 

1924  4s....  6,809  01 

1986  84s..  88.616  05 

Ashe vllle  N  C  rfdg  1941  5s 103.260  00 

school    1948    5s 61,896  00 

Augusta  Ga  flood  protect  of  1912  1942  44s  144,992  60 

Baltimore  Hd  stock  sewer  1954  44s 51,760  00 

hway  harb  1966  44s  61,780  00 

Butler  Co  Ohio  emergency  floods  1921  44s  26,007  50 

1922  44s  80,089  00 
1928  44s  30.066  00 
1924  44s  20,082  00 

1926  44s  40,166  00 
1928  44s  40,188  00 

1927  44s  40,220  00 

1928  44s  40,248  00 

1929  44s  60,846  00 
1931  AV*  2*.  206  00 

Canton  Stark  Co  Ohio  school   1954  5s....  249.525  00 

Charlotte  N  C  sewer  1942  44s 60,120  00 

water    1942    44s 42,109  20 

Chatt  T  floating  indebt  ft  p  imp  1922  34s  59.384  00 

floating  Indebt  ft  fewer  1941  44s  60,122  50 

public   park    1942   44s 75.307  50 

Columbia  S  C  rfdg  1941   5s 78,941  00 

Duluth  Minn  water  ft  light  1938  4s 275.000  00 

Franklin  Co  Ohio  flood  emergency  1921  5s  40,044  00 

1922  5s  40,292  00 

1923  6s  40,632  00 

1924  6s  40.760  00 
1926  5s  40.980  00 

1926  6s  41.192  00 

1927  6s  41.292  00 
Greensboro  N  C  munlc  Impror  1948  6s —  61,875  00 
Greenville  8  C  st  Improv  or  pav  1942  5s  106.270  00 

Hamilton   Ontario   Canada   1932   4s 289,060  00 

Hamilton   Co  Tenn   school   1986  5s 165,820  00 

Manitoba    Province   of    1929   4s 210. 800  00 

V-rloon*  r0  AriT  sehl  •Mat  No  1  1933  6s..  103. 2?0  00 

Memphis  Tenn  rfdg  1928  44s 768.025  00 

Mobile   Ala  «*wer  1942  6s 105,120  00 

Montgomery  Ala  street  pav  O  1928  6s....  78,444  80 

Montgomery  Co  O  emergency  floods  1924  5s  6,098  00 

1925  5s  6,124  50 

1926  58  6,149  60 

1927  5s  6,178  00 
1958  5s  6,196  00 
1929  5s  5,218  00 


Market 

Amortised 

Par  value 

value 

value 

73,185 

67.084 

71.574  93 

1,147  160 

894,786 

68.612  17 

288,000 

186.840 

12.133  <0 

70,877 

64,894 

88,989  07 

1.428,000 

1,113,840 

72.7»6  70 

84,105 

26,802 

83,374  12 

867.000 

278,480 

18.194  40 

54.954 

64.406 

64.488  83 

4.780 

4.886 

4,777  14 

282.528 

189.744 

827.888  85 

51.408 

37.628 

60.322  33 

188,928 

183.281 

123.230  89 

1.000.000 

990.000 

987.000  00 

6.000 

4.960 

4,890  00 

280,000 

242,600 

248.800  00 

88,097 

81,980 

81,155  81 

4,130.547 

2.066.605 

8.0~6.80'>  08 

911.800 

486.018 

468.018  00 

8.918.000 

1.845.680 

1,846.680  00 

614,764 

819.672 

819.872  04 

883 

838 

883  50 

60,612 

29.856 

49,184  86 

97.830 

97,380 

97,830  00 

48,886 

48.885 

48.886  00 

12,945 

7.  ISO 

7,119  89 

84.386 

61,801 

73,847  84 

179.400 

166,842 

162.10?  68 

24,333 

24.333 

24.884  93 

24,233 

14.848 

14,842  83 

4.887 

4.672 

4.884  55 

6,813 

6.472 

8,809  01 

90.517 

88.  on 

88.816  06 

100.000 

97.000 

108.260  00 

50,000 

48.600 

51.898  00 

146,000 

141.820 

144,992  80 

50,000 

48.000 

51.780  00 

60.000 

48,000 

51,780  00 

26,000 

26,000 

25,007  SO 

80.000 

29.700 

80.039  CO 

80,000 

29.700 

20.088  (? 

20,000 

19.800 

20.082  ro 

40,000 

39.200 

40.  if6  *• 

40.000 

89.200 

40.188  00 

40,000 

88,800 

40,220  00 

40.000 

88.800 

40,248  00 

60.000 

48.600 

60,845  00 

26.000 

24.000 

25.20*  00 

226.000 

286.000 

249,625  00 

60,000 

46.600 

50.180  00 

42,000 

89.080 

42.109  20 

60,000 

68,800 

69.984  00 

60.000 

47.000 

50.122  60 

75.000 

89.750 

75.207  60 

70,000 

70.000 

72.941  00 

276.000 

244.750 

275.000  00 

40,000 

40.000 

40.044  00 

40.000 

40,000 

40.292  00 

40.000 

40,000 

40.632  00 

40.000 

40.000 

40.780  00 

40.000 

40.400 

40.980  00 

40.000 

40.400 

41.192  00 

40.000 

40.400 

11.892  00 

60.000 

50.000 

51,075  00 

100.000 

100,000 

108.270  00 

260.000 

202.500 

239,050  00 

150,000 

148.500 

155. «20  00 

200,000 

170,000 

210.300  00 

100.000 

98.000 

108.  «©  00 

760.000 

735.000 

758.055  00 

100,000 

100.0*0 

105, 1*«  00 

78.000 

78,000 

78.444  80 

5.000 

5.000 

6,098  00 

5.000 

5,060 

5.124  50 

5.000 

5,060 

5.149  so 

5,000 

6.060 

6.172  00 

5,000 

5,050 

6.198  00 

5,000 

8,060 

6.218  80 
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Book  Talue 


asatgsmtrj  Co  O  emergency  floods  IBM  5* 

llUli 
1938  5s 
IMS  5* 
1934  6s 
1986  6s 

1986  6s 

1987  6s 

1988  6s 
1180  5s 
1940  6s 
1M1  6s 
IMS  6s 

Montreal  Quebec  Canada  1989  SH« 

1925  4s 

1927  4s 

1933  4c 

NaakrlUe  Tunn   penn   Imp   retmb   1933  6s 

1134  6s 
1885  6s 

New  Brunswick  Province  of  1911  4s 

»S0  4s 

1992  4s 

1992  4s 

N  Orleans  La  now  pab  Imp  1948  4s 

S  T  City  Brooklyn  main  sower  1987  8%s 
e  stk  Bklyn  eorp  stk  1925  Sfts 

N  T  State  canal   Imp  res;  1964  4*8 

.Norfolk  Va  appropriation  19tS  4fts 

renewal    1941    4*s 

Often  City  Utah  rfdg  1982  4K> 

Paris  rraw*  mnnlc  exterior  loan  1981  to 

Paaadeaa  California   water   1986  4**s 

1989  4%s 

Petenbvgh  Va  perm  pub   Imp  1969  4%s 
Pscblo  Co  Colo  schl  dlst  No  80  1982  4%s 

Badlands  Cat  manic  water  1988  6s 

1929  5s 

1980  6s 

1981  6s 

1988  6s 

Rkhnoad    Va    1924  4s 

1929  4s 

gae  works  1941   4s 

electric  light  H  1948  4s.... 

Brooke  Va  publle  bids;  1941  efts 

Savanaab  Oa  rfdg  i960  4%s 

Sioux  Falsi  8  D  sewer  1981  6s 

water    1981    6s 

Tepeka  Kansas  water  1924  4s 

wnmlagton  N  C  water  ft  sewer  1962  4lfcs 

WtMton  N  C  sewn-  1968  4Vfcs 

ala  Gt  floathn  R  R  gen  1927  6s 

Atea  Top  ft  Santo  Pe  Ry  Cal-Arts  lines 

btAref  A  1992  4Kb 

Ateh  Top  A  8  Pe  Ry  gen  1996  4s 

trans  s  line  1  1958  4s 
All  ft  Charlotte  Air  L  Ry  lit  A  1944  4Hs 

B  1944  6s.. 
Atlantic  ft  Yadkin  Ry  1st  guar  by  Southn 

Ry   1949  4s 

Atl  C  Use  R  R  1st  cons  1962  4s 

Louis  ft  Nash  c  1962  4s 

equip    B   1921  4%s 

1911  4%s 

Baltimore  ft   Ohio  equip   1921  4%s 

1982  4*8 

B  ft  O  R  R  prior  lien  1926  8%s 

flouthwn  dtT  1  coupon  1926  8%s 

reg  1926  3%s.... 

P  L  B  ft  W  Va  ays  ref  1941  4s 

Pw.t  ft  8+rmnth  At  R  1  c  N  Y  C  1943  6s 

Bklyn  Queens   Co   ft   8uburban   R   R   1st 

Bfclyu   N  Y   1941   6s 

Bklyn  Rpd  Transit  Co  secured  notes  Cent 
r/nloa  Trust  Co  ctfs  of  deposit  1921  7s.. 

Buff  Roch  ft  Pitts  Ry  cons  1967  4Hs 

•quip   O   1929  4s.... 

Can  Southn    Ry    eons   A   guar   by    Mich 

Curt  R  R  Iff*  6s 


6,847 


6 
6 

6 
6 

10, 
9 

412 
201 

Mt 

200, 
97 
67 
20, 
49 

100, 

29 

19 

1.884 

9 

101 

218 
98 

149 
49, 

997 
49 
49 

100 
49 
20 
20 
20, 
20 
20, 
9 

100, 
800 

44 
1,048 

67 
102 


91 

B0 
278 

8.912 

4.449 

4.218 

147 

149 

843 

1,908 

8.960 

24 

24 

14 

144 

4.846 

3.880 


1,928 

2.300 

•20 
1.400 


289  00 


272  60 
297  00 
814  60 
831  60 
60 
60 
378  00 
892  60 
404  00 
888  00 
774  70 
040  00 

740  00 
287  00 
000  00 
710  60 
873  00 
982  00 
000  00 
240  00 
922  00 
928  00 
400  00 
967  00 
000  00 
640  00 
440  00 
010  00 
646  00 
800  00 
470  00 

445  00 
480  00 
666  00 
894  00 
880  00 
844  00 
394  00 
484  00 
987  00 
981  80 
000  00 
000  00 
820  00 
900  00 

741  80 
110  00 
880  00 
466  00 
000  00 
664  71 

000  00 
280  00 
800  00 

446  00 
885  00 

086  00 
400  00 

000  00 
990  00 
977  60 
998  60 
942  00 
400  00 
900  00 
00 
966  00 
985  CO 


28.808 


000  00 


000  00 
944  10 
982,161  70 

1,682.050  40 


Par  ralus 

6,000 

6,090 

5,090 

6,000 

5,000 

5,000 

6,000 

6,000 

5,000 

6,000 

5,000 

10.000 

9,000 

400,000 

200.000 

146,000 

199,992 

45,000 

46,000 

20,000 

49.000 

100.000 

80,000 

20.000 

3,000.000 

10,000 

100,000 

800.000 

100,000 

150,000 

60,000 

1, 000.000 

50.000 

60,000 

100.000 

50,000 

20,000 

30,000 

80.000 

20,000 

80,000 

10,000 

1,000 

100.000 

800.000 

46.000 

1,000,000 

57,000 

100,000 

800,000 

91,000 

60,000 

371,661 

4,000,000 

4,800,000 

7,000.000 

160,000 

160,000 

850,000 

2,000,000 

2.000,000 

25,000 

25,000 

15,000 

146,000 

7,000,000 

3,970,000 

80,000 

1,950,000 

2,898,000 

920,000 

1.400.000 
881,000 
949,000 

1,600,000 


Market 

value 

5,050 

5,050 

6,050 

6,050 

6,060 

6.050 

5,050 

5,060 

5,050 

5,100 

5,100 

10,200 

9,180 

274,000 

182,000 

145,200 

159,994 

46,000 

45.000 

20,000 

49.000 

87,000 

25,500 

17.000 

1.740,000 

9.400 

94,000 

219,000 

93,000 

141,000 

49,000 

970,000 

47.600 

47,600 

93,000 

48,000 

30,000 

20,000 

20,000 

80,000 

20.000 

9,700 

940 

89,000 

244.000 

48,300 

940,000 

55,840 

98.000 

291.000 

83.720 

44,000 

217,841 

8.400.000 

3.888,000 

5.580,000 

127.500 

139.600 

238.000 

1,440,000 

2,260,000 

35,000 

26,000 

16,000 

142.100 

6,090,000 

8,486.400 

24,400 

1.846,500 

1.839.520 

424.800 

743.000 
748.850 
797,140 


Amortised 
value 


6 

5 
5 
5 
5 
5 
6 
5 
5 
6 
6 

10 

9 

412 

201 

194,887 

200 

47 

47 

20 

49 

100 

29 

19 

1.834 

9 

101 

318 

98 

149 

49 

997 

49 

49 

100 

49 

20 

80 

20 

20 

20 

9 

100, 
800 

44 
1.048 

57 
103 
399 

91 

50 
278 

3.912 
4.449 
4.218 

147 

149 

348 
1,903 
2,860 

84 

34 

14 

144 

4.846 

2,880 

28 
1.928 
2.900 

484 

748 
894 
983 


289  00 

359  00 
278  60 
897  00 
314  50 
381  60 
847  50 
843  50 
878  00 

893  50 
404  00 
838  00 
774  70 
040  00 
740  00 

00 
000  00 
710  50 
873  00 
888  00 
000  00 
840  00 
928  00 
928  00 
400  00 
967  00 
000  00 
640  00 
440  00 
010  00 
545  00 
300  00 
470  00 
445  00 
480  00 
666  00 
394  00 
880  00 
344  00 

894  00 
424  00 
987  00 
981  80 
000  00 
000  00 
820  00 
900  00 
763  80 
110  00 
380  00 
465  00 

ooo  oo 

554  71 

000  00 
280  00 
800  00 
445  00 
885  00 

086  00 
400  00 

000  00 
990  00 
977  60 
998  60 
942  00 
400  00 
900  00 
803  00 
356  00 
426  40 

800  00 

000  00 
946  10 
161  70 


1.846,000   1,682,060  00 


Mutual  Lif*  Iksurahcb  Compaht 
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:bicijo  *  Nonkwn  Ri  Co  >< 


It  <*■  M,7H  M 


Wc  Barl  *  Qui  lie  i  R  R  fen  IK 
111  IndJHU  ft  Lonl»  r,  rfd„  ■ 
ftlo  Mllw  t   Pi)««   Sound    Rt   li 

nic  mi*  ft  atr'iaM'itM  *• 

lilt    R    111    1    Pu    R)    III  *    nl 


1KT  4<ni.  .  tl.a 


■ins  Hnnvhii   01.   l.t 


1    Wh][»   Witer 


1020] 


Mutual  Lot  Insurance  Company 


209 


Dataware  *  Had  Co  1st  A  rfdg  IMS  4s.... 

1st  lien  eq  IMS  4tta 
10-jrr  see  1930  7s.... 

Dcs  Plalnee  Val  Ry  1st  guar  by  Chic  A 
K  W  1947  4%s 

Detroit  RIt  Tun  Co  Dot  Term  A  Tun  1st 
1ML    4%« 

Doluth  Un  Depot  Co  1st  Dal  Minn  1930  5s 
Esst  Tenn  Va  A  Qa  R  R  1st  drrl  1930  6s 

81  Paso  A  R   Isl  Ry  1961  Is 

Brie  R  R  eq   trust  Q  19X1  4fts 

1921  4U* 

Penna    coll    1961    4s 

Brie  Ry  1st  cons  ext  1990  7s 

Port  St  Un  Dep  Co  1st  Dot  Mien  INI  4fts 

Georgia  Pacific  Ry  1st  1993  6a 

Georgia  BRA  Banking  Co  deb  192S  6s.. 
Gt  No  Ry  lat  A  rfdg  series  A  1961  4%a.. 
Houdystog  Bedfd  A  Comb  R  R  1st  1961  4s 
01  C  R  R  A  Chic  St  L  A  N  O  R  R  )t 

1st  rfdg  A  194*  so 

IU  C  R  R  Omaha  dlv  1st  1961  Ss 

rfdg    195*    4s 

Bt   L  dW  A  term  1st  1951  Ss 
equip     A19214fcs 

1921  44is 

1922  «%s 

1922  44fcs 

1923  4%8 

D  1921  efes 

1921  4tts 

1922  4)»s 

1922  4H* 

1922  4%s 

1922  4fts 

1924  4%s 

1924  4Kb 

1926  4%s 

1926  44»s 

1926  4VkB 

Jamestown  Franklin  A  Clearfield  R  R  1st 

guar  by  I*  8  A  M  8  Ry  1959  4s 

Kanawha  A   Mich   Ry   equip  1921  4%*.... 

1921  4%s.... 

1922  4%s.... 
1922  4%s.... 

Ksns  City  Ft  Scott  A  Mem  R  R  c  1928  6s 

Knoirille   A   Ohio  R   R  1st  1925   6s 

Lehigh  A  L  Erie  RRlstgbyLVRR 

1957    4%e     

Lehigh  Val    R   gen   eons  2002  4s 

L  Isl  R  R  rfdg  guar  by  Pa  R  R  1949  4s 
L  Aug  Pac   Co  1st  rfdg  guar  by  So  Pae 

Co    I960     4a 

Louis  *   Nash    R  R  unified  1940  4s 

Atl  K  A  C  d  1965  4s 
equip    A    1921  5s.... 

1921  5s.... 

1922  5s — 
1922  5s.... 
1922  5s.... 

So    Ry    Monon    coll 

1962    4s    

Manitoba  A  Soeastern  Ry  1st  1929  4s.... 
Maattwr  Orn  By  C  A  N  W  Ry  1st  1941  3%s 
Mich  Cent  R  R  (XI  RIt  Val  1st  1969  4s 
Mil*  SparCa  A  No  West  Ry  1st  1947  4s 
Minn  St  P  A  S  Btc  M  Ry  A  Cent  Term 

Ry   Chic   Term   1st   1941   4s 

Mian  St  P  A  S  8to  M  Ry  1st  cons  193*  4s 
Missouri  Kane  A  Okla  R  R  1st  1942  6s.. 
Missouri  Kana  A  Tex  Ry  1st  A  r  2004  4s 
Missouri  Pac  R  R  1st  A  rfdg  s  B  1923  5s 

gen     1975    4s 

Mobile  A   Ohio  R  R  lot  1927  6s 

equip    P  1921  4tts.. 

1921  4%s. . 

1922  4%s.. 
O  1921  6s.... 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

964.200  00 

1,000,000 

840,000 

964,200  00 

819,235  00 

826,000 

816,750 

819,225  00 

1.798,000  00 

1,800,000 

1,890,000 

1,798,000  UO 

499,260  00 

600,000 

425.000 

499,250  00 

1,618,950  00 

1,500,000 

1,216,000 

1,513,950  00 

303,930  00 

300,000 

364,000 

303,930  00 

192,669  00 

185,000 

173,900 

192,659  00 

1,039,800  00 

1,000,000 

840,000 

1,089.800  00 

34,998  00 

36,000 

35,000 

34.993  00 

34,961  00 

35,000 

35,000 

34.951  00 

3,452,155  00 

8,710,000 

3,930,900 

3,463.155  00 

1,819.212  80 

1,333,000 

1,305.360 

1,319,212  80 

50,795  00 

50,000 

88,500 

50,795  00 

638,486  00 

039.000 

629,000 

638,435*00 

1,000,000  00 

1,000,000 

980,000 

1,000,000  00 

1,516,885  00 

1,500,000 

1,305.000 

1,516,886  00 

330,640  00 

850,000 

394,000 

330,540  00 

1,497,450  00 

1,500,000 

1.330.000 

1,497,460  CO 

89,859  20 

a,  ooo 

26.280 

29.869  20 

2.435.750  00 

2,500.000 

2,000,000 

2,435.760  00 

37,486  80 

62,000 

33,240 

87.486  80 

60,987  80 

61,000 

61.000 

60.987  80 

59,904  00 

60,000 

60,000 

69.904  00 

65,843  SO 

66,000 

64,880 

55,848  20 

60,743  80 

61,000 

59.780 

60,743  80 

55,703  SO 

56,000 

54.320 

55.703  20 

45,000  00 

45,000 

45,000 

45,000  00 

46,027  00 

45.000 

45,000 

46,027  00 

46.068  00 

45,000 

44.100 

46,068  00 

46.085  50 

45,000 

44.100 

46,085  60 

46.121  50 

46.000 

48.650 

45,121  50 

45,135  00 

45,000 

42.650 

45.135  00 

46,175  50 

45.000 

42.750 

46.175  50 

45,189  00 

45,000 

42,750 

45,139  00 

45,229  50 

46,000 

42,800 

45.229  60 

46.238  50 

45,000 

42,300 

45.238  50 

46,279  00 

45,000 

41,850 

45.279  00 

952,900  00 

1,000.000 

790,000 

962,900  00 

19,000  00 

19,000 

19,000 

19,000  00 

18.977  20 

19,000 

19.000 

18,977  20 

2,992  80 

3,000 

2,910 

2,992  80 

8.967  60 

9.000 

8,730 

8,967  60 

1,627,120  00 

1,400,000 

1,400,000 

1,627.120  00 

63,005  00 

50.000 

49,000 

63,005  00 

1,910.800  00 

2.000.000 

1.720,000 

1,910,800  00 

1.476,260  00 

1,500,000 

1,155,000 

1,475,250  00 

2,426,000  00 

2,509,000 

1,900,000 

2,426,000  00 

1,728.400  00 

2,000.000 

1,300,000 

1,728,400  00 

6.477,309  30 

6.621.000 

5,608.060 

6,477,309  30 

3.751,600  00 

4.000,000 

8.120.000 

3,761,600  00 

49,955  00 

50,000 

50,000 

49,956  00 

49,900  00 

50,000 

50.000 

49,900  00 

49,845  00 

50.000 

49.500 

49,846  00 

49,795  00 

50.000 

49.500 

49,796  00 

49.740  00 

50,000 

49.000 

49,740  00 

2.047,320  00 

2,200.000 

1.562.000 

2,047,320  00 

174.475  70 

175.194 

136.651 

174.476  70 

931.600  00 

1.000,000 

720.  ON) 

Ittl.MO  00 

289,140  00 

300,000 

813.000 

289.140  00 

1,894,200  00 

2,000.000 

1,600,000 

1,894,200  00 

633,923  20 

688.000 

571,040 

633,923  20 

4.642.000  00 

5.000.000 

4.260.000 

4, 4 '2.000  00 

830.990  00 

300,000 

222.000 

222.000  00 

1,877,700  00 

2.200.000 

1.144.000 

1,144,000  00 

1,000,000  00 

1,000,000 

920,000 

1,000.000  00 

291.750  00 

300.000 

180.000 

??1.750  00 

949.584  09 

876.000 

884,760 

949,584  00 

22,997  70 

23,000 

22.000 

22.997  70 

21.993  40 

22.000 

22.000 

21.998  40 

6,995  30 

7.000 

6.790 

6.995  80 

24,960  00 

26.000 

25.000 

34,960  00 

Mutual  Life  Insurance  Company 
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Book  value 

1836  4^6 83,784  80 

1986  4fta 33.683  80 

1927  4tts 15.596  00 

W  Joseph  ft  Grand  Island  Ry  Ut  1947  4a..  617,608  00 

St  Loola  ft  flan  Francisco  R  R  gen  1881  Ss  109,470  00 

St  L-8aa  Francisco  Ry  cum  ad]  A  1966  8a.  106.860  00 

pr   lien   A   1950  4a  8*7.037  60 

St  L  Ir  Mt  ft  So  Ry  an  ft  rfdg  1989  4a....  1,106,860  00 

St  L  Feorte  ft  N  W  Ry  1st  1948  6a 1,088,200  00 

StPasl  ft  No  Pac  Ry  gen  1988  fa 186,886  80 

1988  8s 81,818  00 

«  Paal  Cfty  Ry  let  cone  Bt  P  Minn  1984  8a  299,400  00 

St  P  Raatn  Grand  Trunk  Ry  let  1947  4tts  499,860  00 

8t  P  Minn  ft  Manitoba  Ry  Pac  ex  1940  4e.  7,814.880  77 

Seaboard  Air  Line  Ry  rKs;  1969  4a 808,876  00 

Second  Ave  R  R  1st  cons  1948  6a 86,000  00 

So  Pac  Co  San  Fran  Terml  1st  1960  4a..  1.899,600  00 

.«Pac  R  R  1st  rfdg  1966  4s 6,281,660  00 

8oarbern  Ry  dev  ft  fen  aer  A  1956  4a 1.805,800  00 

let   cone   1994  6a 5,588,000  00 

E  Tenn  reorg  1988  5e 877,884  80 

Memphis    dlr   1st   1996   6s....  1,650,688  40 

Mobile  ft  Ohio  col  1988  4a...  568,840  00 

Suffolk  ft  Carolina  Ry  1st  cons  1962  6a...  206.800  0© 

Superior  Short  Line  Ry  1st  1980  6a 1,060,600  00 

Third  Avenue  Ry  1st  rfdg  1960  4s 442,826  40 

Colon  Pacific  R  R  1st  lien  ft  rfdg  2008  4a.  1,902.800  00 

Union  Ry  of  N  T  let  N  T  City  1942  6a....  402.640  00 

Ctah  ft  Northern  Ry  1st  ext  1988  4s 977,900  00 

Vaadalla  R  R  eona  series  A  1966  4s 2,628.000  00 

B  1967  4s 482,260  00 

Wabash  R  R  1st  1989  6s 8,124,800  00 

Wash  Ry  ft  Rl  Co  cons  Wash  D  C  1961  4s  1,242,962  60 

Western  Maryland  R  R  1st  1952  4s 1,098.876  00 

Western  Ry  of  Ala  cons  Ut  sxt  1988  6s..  1,866,000  00 

Wichita  Union  Terminal  Ry  1st  1941  4%a.  475,689  40 

Winston-Salem  Southbound  Ry  1st  1960  4s  447,260  00 

Wisconsin  Cent  Ry  1st  gen  1949  4a 481,605  00 

Minn  Ter  1st  1950  8tts  85,880  00 
8  ft  D  dlv  ft  term  1st 

1986   4s 190,500  00 

Armour  ft  Co  real  estate  1st  1989  4fts 1,929,600  00 

Atlas  Portland  Cement  1st  1925  6s 411,080  00 

Brooklyn  Un  Oas  Co  1st  cons  Brklyn  N  T 

1945  is 8,020,145  00 

Equitable   One    Light    Co    1st   cons    New 

Tork  City  1982  6s 614,850  00 

Heboken  Ferry  Co  1st  N  T  City  1948  5s..  2,256,076  00 
International  Mercantile  Marine  Co  1st  mtg 

ft  coll  trust  1941  6s 658.847  50 

Lehigh  ft  Wilkes- B  Coal  Co  cons  1985  4s..  704.880  00 

1980  4s..  967,200  00 

Merchants  Despatch  eq  tr  of  1911  1921  4%s  28.958  20 

1928  4ftl  88.859  60 

1928  4Ha  88.778  80 

1924  4tts  88,688  00 

1926  4%s  88,610  00 

1926  4%s  88,582  00 

N  T  ft  B  Rlr  Gas  Co  1st  N  T  City  1944  5s  247,976  00 

New  Tork  Dock  Co  1st  1951  4s 2,826,740  00 

19614s 20.689  00 

Ocean  8  8  Co  Savannah  let  ext  1925  7s...  580,000  00 

U  8  Mtg  ft  Tr  Co  1st  m  tr  ser  L  1921  4s..  861,000  00 

M  1922  4s..  877. 984  40 

N  1922  4s..  601,000  00 

O  1922  4%s  624,000  00 

P  1923  6s..  409,000  00 
Washington     "Wster    Power    Co    1st    rfdg 

Spokane  Wash  1989  5a 268,925  00 

Westchester  Lighting  Co  1st  1960  5s 521,500  00 

Western  Union  Tel  Co  coll  trust  1988  6s..  1,026,600  00 

ToUls  of  bonds 8427,874,018  98 


Par  value 

84,000 

84,000 

16.000 

586,000 

100,000 

126,000 

875,000 

1.176,000 

1,000,000 

168,000 

80,000 

800,000 

500,000 

7,849.218 

850,000 

500,000 

1,500,000 

6,500.000 

2,000,000 

5,000.000 

804,000 

1,548,000 

600,000 

200,000 

1,000.000 

644.000 

8,000,000 

400,000 

1,000,000 

2,500,000 

600,000 

8.000,000 

1,626,000 

1,260,000 

1.266,000 

482,000 

600,000 

450,000 

100,000 

200,000 

2,000,000 

400,000 

8,850,000 

500.000 
2,220,000 

855,000 

720,000 

1,000,000 

89,000 

89,000 

89,000 

89,000 

89,000 

89,000 

250.000 

3,060,000 

88,000 

580.000 

851,000 

878,000 

501,000 

624,000 

409,000 

260.000 

600.000 

1,000.000 


Market 

value 

80,940 

80,600 

14,080 

848.400 

94.000 

86,000 

282,600 

904,750 

980,000 

166,800 

88,400 

8S6.000 

410,000 

6.132,886 

127,500 

1,140,000 

6,200,000 

1.880,000 

4,600,000 

789,680 

1,398.200 

896,000 

186,000 

880,000 

299,200 

1,600.000 

808,000 

840,000 

2,000,000 

400,000 

8,790.000 

1,072,500 

768,600 

1,365,000 

880,780 

865,000 

887,600 

60,000 

158,000 

1,640.000 

884,000 


480,000 
1,709,400 

778,050 

656,200 

840,000 

88,610 

88,220 

87.440 

87,050 

86,270 

85,880 

815,000 

2,185.000 

16,400 

568,400 

851.000 

866,600 

486,970 

611,580 

400,820 

280,000 
465,000 
880,000 


Amortised 
value 

88.784  80 
88,683  80 

15.586  00 

517,508  00 

108,470  00 

85.000  00 

267,087  50 

1.106,860  00 

1,088,200  00 

165,885  80 

81,816  00 

299,460  00 

499,250  00 

7,814,680  77 

808,875  00 


1.899,500  00 

6,281,560  00 

1,605,800  00 

6,588,000  00 

877,824  80 

1,650,688  40 

568,840  00 

206,800  00 

1,060,600  00 

443,886  40 

1,902,800  00 

403,640  00 

977.900  00 

2,528,000  00 

482,250  00 

2,124,800  00 

1,242,962  50 

1.093.376  00 

1.365.000  CO 

475,689  40 

447,860  00 

431.506  00 

85.830  00 

190,500  00 

1,929,600  00 

411,080  00 


2,451.000       8,080,145  00 


614.260  00 
2,256,076  00 

663.647  50 

704,880  00 

967.200  00 

83,968  20 

88,869  60 

88, 778  80 

38,688  00 

38.610  00 

88,632  00 

247,975  00 

2,826,740  00 

20,669  00 

580,000  00 

851,000  00 

877. 924  40 
601,000  00 
624,000  00 
409,000  00 

253.925  00 
521,500  00 

1,026,600  00 


3442.920,608   3372,298,281  8431.817,609  03 
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DEFERRED  DIVIDENDS  PAID  IN  1920  PER  $1,000  OF   INSURANCE 


< 

Age  at  Issue,  25 

Age  at  Issue,  35 

Kon>  of  Policy 

15-TEAR  PERIOD 

20-TEAR  PBRIOD 

15-TEAR   PERIOD 

20-TEAR   PBRIOD 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

10-payment  life.  . . . 
15-payment  life. . . . 
20-payment  life.  . . . 

$47  77 
35  99 

$96  63 
113  50 

>       •  •   •   > 

$21  34 

47  77 

35  99 

1     30  25 

$91  69 
113  43 
136  59 
150  08 

$27  88 
57  72 
43  65 

$83  53 
129  34 
150  89 

$27  88 
57  72 
43  65 
36  87 

$127  21 
152  76 
182  22 
200  23 

Ordinary  lif e . . . 
10-payment  life. 
15-payment  life. 
20-payment  life. 


Age  at  Issue,  45 


Aoe  at  Issue,  55 


$39  36 

$138  01 

$39  36 

$225  14 

$60  82 

$285  85  ] 

$60  82 

72  32 

197  28 

72  32 

239  81 

55  33 

228  46 

55  33 

282  83 



47  42 

311  51 

66  30 

$450  88 


539  92 


DEFERRED  DIVIDENDS  PAID  IN  1920  PER  fl.COO  OF  INSURANCE 


• 

Aoe  at 

Issue,  25 

Aoe  at 

Issue,  35 

Kind  op  Pouct 

15-TEAR  PERIOD 

20-year  Period 

15-YEAR   PERIOD 

20-YBAR     PERIOD 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

15-year  endowment 

assurance 

20-year  endowment 

25-year  endowment 

30-year  endowment 

35-year  endowment 

$68  77 

$309  16 

$50  18 
39  47 
32  70 
28  25 

$339  99 
256  21 
206  98 
198  26 

$70  43 

$328  03 

$52  13 
41  79 
35  56 

$366  25 
284  10 
237  32 

Age  at  Issue,  45 


15-year  endowment 
aasoranee 

20-year  endowment 
assurance 

25-year  endowment 


$74  40 


$373  21 

$57  03 

47  85 

$431  56 
351  97 


$85  37 


Age  at  Issue,  55 


$496  07 


$70  51 


$612  63 
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NEW  YORK  LIFE  INSURANCE  COMPANY 


346  BROADWAY,  NEW  YORK 

I  Incorporated   1841;  commenced  business  1845] 
DARWIN  P.  K1NGNLKY.  President  SEYMOUR  M.  BALLARD.   Secrets r 

INCOME' 
First  year's  premiums,  without  deduction,  less 

$140,320.01   reinsurance    $20,039,700  04 

First  year's  premiums  for  total  and  permanent 

disability    678,181  00 

Additional  accidental  death  benefits  included  in 
life  policies    538,100  00 


First  year's  premiums  on  original  policies. $27, 254, 981   04 
Dividends   applied    to   purchase   paid-up   addi- 
tions and  annuities 3,056,882  40 

L'onsideration  for  original  annuities  involving 
life  contingencies   138.146  80 


New  premiums    ...$30,450,010  24 

Renewal    premium*,    without    deduction,    less 

808,780.30   reinsurance    $101,114,539  87 

Renewal   premiums   for   total    and   permanent 

disability  benefits   1,326,077  00 

Additional  accidental  death  benefits  included 
in  life  policies 609,513  00 

Dividends  applied  to  pay  renewal  premiums.,      8,588,904  29 

Dividends  applied  to  shorten  the  endowment  or 

premium  paying   period 208,914  00 

Surrender  values  applied  to  pay  renewal  pre- 
miums             295,268  09 

Renewal  premiums  for  deferred   annuities....  79,019  83 


Renewal  premiums   112,222,234  08 

Premium  income  $142,672,244   32 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies   490,476  65 

Consideration  for  supplementary  contracts  not   involving  life 

contingencies    1,434.723  32 

Dividends  left  with  company  to  accumulate  at  interest 2,825.186   44 

Interest  r 

Mortgage  loans   $8,391,481   00 

Collateral   loans    158,880  53 

Bonds  and  stocks   26.363,073  86 

Premium  notes,  policy  loans  or  liens  includ- 
ing 81,141  interest  received  on  bonds  de- 
posited with  company  under   soldiers  and 

sailors  civil  relief  act 7.621,408  73 

On  deposits    749,365  54 

Total    43,283.989   46 


1920]  New   York  Life   Insurance    Company  237 

Discount  on  claims  paid  in  advance 9 ,  703  33 

Kent 1,011,311   2  4 

Commissions  advanced  in  previous  years  repaid,  $15,908.88; 
policy  fees,  $2,711.23;  New  York  State  income  tax,  $2,- 
295.7*7;  Federal  income  tax,  $680.49;  doubtful  debts  re- 
covered, $1,987.01;  bonuses  for  prepayment  or  extension  of 
mortgage  loans,  $18,306.28;  remittances  not  yet  adjusted, 
$59,072.33;       exchange,      $1,199,943.34;       refund      expense 

mortality  investigation,  $798 1.  302,  603  P3 

Polity  loans  reinstated,  $40,273.78;  branch  office  balances  re- 
instated, $39,405.36    79,679  14 

Partial  payment  sale  Law  Library,  Kansas  City 3,388  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Real  estate $67 ,364  41 

Bonds 33,355  92 

100,720  3.T 

Gross  increase,  by  adjustment,  in  book  value  of 

ledger  assets: 
Bonds   (including  $532,752.30  for  accrual  of 

discount)    $532,752  30 

Stocks 5,116  00 

Mortgages    8,238  76 

546,107  06 

Total  Income  .$193,790,133  12 

Ledger  Assets,  December  31,  1919 936,509,948  90 

Total    $1,130,300,082  02 

DISBURSEMENTS 

Death  claims  (less  $59,466  reinsurance),  $34,- 
240,568.20;    additions,  $795,989.64 $35,036,557  84 

Matured  endowments  (less  $8,857.03  reinsur- 
ance), $23,737,032.68;  additions,  $106,900.03  23,843,932  71 

Total  and  permanent  disability:  premiums 
waived  during  year,  $55,672.42 ;  payments  to 
policyholders  during  year,  $82,265\67 137.938  09 

Additional  accidental  death  benefits 417,200  83 

Net  losses  and  matured  endowments $59,435,629  47 

Annuities  involving  life  contingencies 1 ,400,300  34 

Surrender  values: 

Paid  in  cash,  or   applied   in   liquidation  of 

loans  or  notes $21 ,  730 ,845  97 

Applied  to  pay  renewal  premiums 295 ,  266  09 

Total    22,032, 112  06 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $18,356,282  70 

Applied  to  pay  renewal  premiums 8,588,904  29 

Applied  to  shorten  endowment  cr  premium 
paying  period   208,914  00 

Applied  to  purchase  paid-up  additions  and 
annuities    3,056,882  40 

Left  with  company  to  accumulate  at  interest     1.770,572  04 

Total    31 ,981 .555  43 

(Total   paid   policyholders $1 14.849.697.30) 

Investigation  and  settlement  of  policy  claims  including  $55,- 
316.65  for  legal  expenses * 66 ,  136  34 


New   Yoke  Life  Insurance   Company  [1920 


ims  on  supplementary  contracts  not  involving  life  contin- 

'idends   and   interest   thereon   held   on   deposit   surrendered 

.uring  year   

amissions  to  agents: 

'irst  rear's  premiums,  $13,208,083.7(1;  re- 
newals, $3,828,088.04   ¥16,836,171  80 

Innuities,  original,  $9,123.31;  renewals,  $2,- 
119.37    11,242  68 


1,283,385  48 
549,409   15 


Total    16,847,414  48 

npensation  of  managers  and  agents  not  paid  by  commission 

or  obtnining  new  insurance   26,038  44 

;ncy  supervision  and  traveling  expenses  of  supervisors 1,160,198  44 

men  office  expense*  and  salaries 2,182,255  53 

iical  examiner's  fee-,  $867,709.27;  inspection  of  risks,  $218,- 

153.34    1,085,762  61 

aries  and  all  other  mmpenea!  i»n  of  oflicers,  directors,  trus- 
ees  and  home  office  e 


vertising,  $69,837.88;  priming  and  stationery,  $572,942.46; 

•ostage,  telegraph,  telephone,  express,  $307,216.4.1 950,016  77 

ml  expense  19,336  06 

rniture,  fixtures  and  safes   276,260  06 

wtira  and  expenses  on  real  estate 394,795  93 

Ees  on  real  estate  201 ,380  68 

ite  taxes  on  premiums 1 ,684,262  08 

urance  department  licensee  and  fees 29,490  22 

leral  taxes    2,028,434  87 

other  licenses,  fees  and  taxes.  , 189,406  19 

iks,  papers  and  subntr tptions,  $16,009.66;  special  inspection 
eports,  $4,486.62;  lunches  for  employees,  $204,444.47;  mis- 
-ellancous  expense,  $27,371.19;  legislative  and  department 
expense,  $4,754.05;  traveling,  $24,482.15;  examination  and 
ludit  of  accounts,  $8,418.58;  association  of  life  insurance 
residents,  $13,569.1)6;  foodstuffs  sent  to  European  depart- 
nent  employees,  $8,977.30;  examination  by  New  York  State 

nsurance  department,   $10,878.13 321,392  10 

Kcellaneous  interest  payments,  $70,949.05;  bank  charges, 
512,503.77;  custody  and  insurance  of  securities,  $19,798.78; 
iremiume  on  fidelity  bonds,  $8,049.90;  real  estate  comrais- 
iloor  and  fees,  $8,972.50;  real  estate  and  mortgage  depart- 
nent  expense,  $13,084.73;    National  Association   of  Owners 

if  Railroad  Securities,  $17,033.82 160,482  55 

id  agents  under  Nylic  contracts   1,082,310  48 

ubtful  debts  marked  off   17,622  92 

justment  arising  from  adoption  of  lower  standard  for  con- 

'ersion  of  foreign  currencies  37,502,693  44 

oss  loss  on  sale  or  maturity  of  ledger  assets: 

Jonds    987,576   12 

dsb  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 
Bonds    (including  $301,830.88   for  amortiza- 
tion of  premiums) $2,946,863  94 

Stocks   25,580  53 

Mortgages     183  84 

2,972,628  11 

Total  Disbursements    $190,071,577  98 

iMM    $889,388,504  0* 
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ledger  assets 

Book  value  of  real  estate $8,407 ,481  00 

Mortgage  loans   164,796,22;")  60 

Collateral  loans    6,565,500  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers'  and  sail- 
ors1 chil  relief  act   1,186  72 

Loans  on  policies   142,893,763  89 

Premium  notes    4,609,483  18 

Book  value  of  bonds,  $600,881,854.55,  and  stocks,  $104,146 600,986,000  55 

Cash  in  company's  office 3 ,  109  28 

Deposits  in  tru?t  companies  and  banks  not  on  interest 1,836.273  72 

Deposits  in  trust  companies  and  banks  on  interest 8,153,482  33 

Bills  receivable   544  50 

Branch  office  debit  balances,  net   18,789  08 

Cash  in  branch  offices,  $76,805.58;  cash  in  transit,  $983,858.61 .     1 ,060,664  19 


Total    $939,3281504  04 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $2,569,713  43 

Bonds    8,173,606  09 

Collateral  loans 35,281  18 

Premium  notes,  policy  loans  or  liens 1,218,182  51 

Other  assets 82,253  53 


Total 12,079,036  74 

Rents  due    8,561  51 

Amortized  value  of  bonds  and  market  value  of  stocks  and  bonds 

not  amortized  over  book  value 2,039,316  91 

Due  from  other  companies  for  losses  or  claim*  on  policies  of 

this  company  reinsured 98 ,  665  00 

New  business  Renewals 
Gross  premiums    due    and   unre- 
ported     $293,026  98  $7,939,785  35 

Gross  deferred  premiums 1 ,748,813  00  8,300,655  00 


Totals   $2,041,839  98  $16,240,440  35 

Deduct  loading  510,460  00       4,060,110  09 

$1,531,379  98  $12,180,330  26 


Net  uncollected  and  deferred  premiums 13,711 ,710  24 

Groti  Assets    $967,265,794  44 

DEDUCT   ASSETS   NOT   ADMITTED 

Branch  office  debit  balances $498, 115  56 

Bills  receivable   544  50 

Reinsurance  due  from  foreign  companies  not 
transacting  business  in  New  York 48,665  00 

Total  547,325  06 


Total  Admitted  Assets  $966,718,469  38 


U40  New    York  Life  Insukancb  Company  [1920 

LIABILITIES.    SURPLUS    AND    OTHER    FUNDS 

Net  preterit  value  of  all  policies  "  paid  for  "  ami  in  force  on 

December  31,   1920,  as  computed  by  New  York  insurance 

department  on  following  tables  of  mortality  and  rates  of 

American  experience  table  at  3%  on  all  in- 
surance except  following $678,382,115 

Same  lor  dividend  additions 1(1,977,400 

$089,359,605  00 

Other  tables  and  rates: 

Double  American  experience  table  at  3%  on 
tropical    policies   and    on    policies    issued 

prior  to  1907  on  impaired  lives $34 ,071 ,089 

Same  for  dividend  additions 208,093 

34,27B,182  00 

tiesqui  American  experience  table  at  3%  on 

semi-tropical  policies  and  on  policies  issued 
prior  to  1907  on  partially  impaired  lives..       $51,281  869 
Same  for  dividend  additions 241,108 

51,525,977  00 

Net  present  value  of  annuities  (including  those  in  reduction 

of  piemiums)  on  following  tables  and  rates  of  interest: 
McClintock  3%  15,613,711  00 

Total   $790,778,475  00 

'Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies $96,391 

Adjustment    arising    from    adoption    of    lower 

standard  for  conversion  of  foreign  currencies.         34,691,224 

34,787,615  00 

Net  reserve   (paid  for  basis) $755,990,860  00 

Extra  reserve  for  total  and  permanent  disability  benefits,  $2,- 
286,502;  for  additional  accidental  death  benefit.,,  $740,312, 
included  in  life  policies 3,026,004  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies   6,763,008  50 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 863,934  00 

Liability  on  policies  canceled  on  which  a  surrender  value  or 
reinstatement  may  be  demanded  517,043  70 

Claims -for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 32,008,709  35 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived         3,546,669  27 

Referve  for  net  death  losses  incurred  but  un- 
reported         2,250,000  00 

Claims  fcr  matured  endowments  due  and  un- 
paid         1,512,594  56 

Claims  for  death  losses  and  other  policy  claims 
resisted    302,937  82 

Claims  for  total  and  permanent  disability  bene- 
fits. $208,490 ;  for  additional  accidental  death 
benelits.  $64,000,  including  $10,500  resisted.  .         272,409  00 

Annuity  daims  involving  life  contingencies  due 
and  unpaid 136,077   14 

Total  policy  claims 10,119,487   14 

•  Net   value  of  risks  reinsured  In    British   companies.    Ia.-i0.fi2i>,    not    Included    as 
;beae  companies  are  not  doing  business  In  New  Sort  State, 
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Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies    946  74 

Dividends  left   with  company  to  accumulate  at  interest  and 

accrued  interest  thereon  .  .* 6,247,821  30 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied         1,662,778  06 

Unearned  interest  and  rent  paid  in  advance 2,570,541  97 

Commissions  due  to  agents  on  premium  notes  when  paid....  2,004  09 

Commissions  to  agents,  due  or  accrued 14, 107  06 

Cost  of  collection  on  uncollected  and  deferred   premiums  in 

excess  of  loading  thereon   479,036  07 

Salaries,   rents,    office    expenses,    bills   and    accounts   due    or 

accrued    174,486  38 

Medical   examiners'    fees,    $51,296.54;    inspectors'    fees,    $41; 

legal  fees,  $5,409.31,  due  or  accrued  56,746  85 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement *. 6,917 ,026  34 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums         2,039,587  30 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli-  ' 
cies  payable  to  policyholders  to  and  including  December  31, 

1921  .' 16,431,339  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  poli- 
cies pavable  to  policyholders  to  and  including  December  31, 

1921  .  T 21 ,015,315  87 

tAmounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies   76, 176,646  00 

Security  fluctuation  and  general  contingency  fund 46,837,493  08 

Annual  dividend  equalization  funds 1 ,969,937  00 

Reserve  fcr  future  expense  on  paid-up  annual  dividend  policies         870,000  00 

Due  agents  under  Nylic  contracts  1 ,433  15 

Reserve  for  Nylic  contracts  5,753, 193  00 

Income  tax  deducted  at  source  4,352  02 

Reserve  for  unclaimed  receipts  110,790  67 

Guarantee  deposits  on  real  estate  and  rents 750  00 

Deposit  on  contracts  for  sale  of  real  e-tate 100,000  00 

Total    $966,718,469  38 


AMOUNTS  SET  APART,  APPORTIONED,  PROVISIONALLY  ASCERTAINED,  CAL- 
CULATED. DECLARED,  OR  HELD  AWAITING  APPORTION MENT  UPON  DE- 
FERRED  DIVIDEND   POLICIE8. 


Year  of  Issue 

5-year 
period 

1        20-year 
period 

Miscellaneous 

Total 

Prior  to  1893 

$222,183 
53,761 
29,471 
15.560 

$11,521 

8,675 

184 

$233,704 

1893 

62.436 

1894 

k 

29,655 

1895 

15.560 

1896 

1897 

96,517 
116.216 
107,372 

75.323 

984 

32,125 

87.412 

166,566 

307,887 

205.986 

156,172 

118.953 

78.329 

97,501 

189$ 

148,341 

1809 

194,784 

1900 

241,889 

1901. .                             

307,887 

1902 

52.906 

32,340 

20,788 

6,294 

$20,648,711 
20,107,124 
17.192,538 
10,969,086 

20,907,603 

1903 

20,295,636 

1904 

17,332.279 

1906 

11,053,709 

1908 

5,219.858  1               35,804 

5,255,662 

Totab 

$828,731 

$74,137,317  1 

$1,210,598  I 

$76,176,646 
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business  in  the  state  op  new  york  • 

Number  Amount 

In  force  December  31,   1919 263,584  $542,323,941 

Issued  daring  year 45 ,  289  131 ,  308 ,  302 

Totals 308,823  $673,632,243 

Ceaied  to  be  In  force  during  year 15,843  35,063,401 

In  force  December   31,   1920 292,980  $638,568,842 

Losses  and  claims : 

I'npaid  December   31,    1919 427  $560,463 

Incurred   during    year 5,309  10.363,940 

Totals 5,736  $10,924,403 

Settled    during    year    in    full.    $10,321,876;    by    com- 
promise, $8,500  (actually  paid,  $4,575)  ;  by  rejection, 

$70.500 5,269  10,330,376 

Unpaid   December   31.    1920 467  $594,027 

Premiums  collected,  without  deduction $28, 592 . 328 

•  No  group  Insurance  written. 


GAIN  AND  LOSS:    INSURANCE  EXHIBIT 

RUKNINO  EXPBNSBS 

Gross  premiums  received  dur-  Gain  in  Loss  in 

in*  the  year '. .  $139,521,373  32  surplus  surplus 

Deduct  gross  uncollected  and 
deferred  premiums  of  the 
previous  year 18,657,803  04 

Balance $120,863,569  38 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31, 1920 18,942,304  73 

Total $139,805,874  11 

Deduct  gross  premiums  paid 
is  advance  December  31, 
1M0 1,749,927  85 

Balance $138,055,946  26 

Add  grosB  premiums  paid  in 
advance  December  31  of 
previous  year 1,659,764  04 

Groat  premiums  of  the  year. .  $139,715,710  30 

l'educt  net  premiums  on  the 
same 108,260,000  00 

Loading  on  gross  premiums  of 
the  year  (averaging  22.51 
per  cent,  of  the  gross  pre- 
miums)     $31,455,710  30 

Insurance  expenses  paid  dur- 
ing the  vear $27,877,070  36 

Deduct  insurance  expenses 
unpaid  December  31  of 
previous  year  (including 
$4,664,450.98  loading  on 
uncollected  and  deferred 
premiums) 6,641,470  07 

Balance $21,235.600  29 

Add  insurance  expenses  un- 
paid December  31. 1920  (in- 
chiding  $4,735,576.19  load- 
has;  on  uncollected  and 
deferred  premiums) 7,359,164  47 

Insurance  expenses  incurred 
during  the  year 28,594,764  76 

Gain  from  loading $2,860.945  54 
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Interest 

Gain  in  Lo**  i« 

_  ,  surplus  surpks 

Interest,  dividends  and  rents 
received  during  the  year 
Gees  $302,023.52  amortiza- 
tion and  plus  $540,991.06 
accrual) $44,573,971.57 

Deduct  interest  and  rents  due 
and  accrued  December  31 
of  previous  year 11,849,389  88 

,  Balance $32,724,581  69 

Add  interest  and  rents  due 
and  accrued  December  31, 
1920 *. 12,467,867  29 

Total $45,192,448  98 

Deduct  interest  and  rents  paid 
in  advance  December  31, 
1920 2.623.461  01 

Balance $42,568,987  97 

Add  interest  and  rents  paid  in 
advance  December  31  of 
previous  year 2 .700,360  64 

Interest  earned  during  the 
year $45,269,348  61 

Investment  expenses  paid  dur- 
ing the  year $3,913,209  94 

Deduct  investment  expenses 
unpaid  December  31  of 
previous  year 12.416  09 

Balance $3,900,793  85 

Add  investment  expenses  un- 
paid December  31,  1920 ...  21 ,  251  66 

Investment  expenses  incurred 
during  the  year 3,922,045  51 

Net  income  from  investments.  $41,347,303  10 

Interest  required  to  maintain 
reserve 24,000,000  00 

Gain  from  interest 17,347,303  10 

MORTALITY 

Expected    mortality    on    net 

amount  at  risk $32,042,300  00 

Death  losses  paid  during  the 

year $35,036,557  84 

Deduct  death   losses  unpaid 

December   31   of  previous 

year 8,594,631  99 

Balance $26,441,925  85 

Add  death  losses  unpaid  De- 
cember 31,  1920 9,075,618  52 

Death  losses  incurred  during 
the  year,  including  the  com- 
muted value  of  instalment 
death  losses $35,517,539  37 

Deduct  terminal  reserves  re- 
leased by  death  of  insured. .     13 ,  473 ,  200  00 

Actual     mortality     on     net 

amount  at  risk $22,044,339  37 

Gain  from  mortality 9,997,960  63 

Annuities 
Expected    disbursements    to 

annuitants $1 ,342,977  00 

Deduct  reserves  expected  to 

be  released  by  death 585 ,  191  00 

Net   expected   disbursements 
to  annuitants $757, 7S0  00 
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Amruxros 


irtual   annuity    claims    in- 

«SU™.... $1,352,127  44 

DediM  reserves  released  by 

death  of  annuitant* 384.855  00 

Net   actual    annuity    claims 
incurred $967.772  44 

Loa  from  annuities 

SUBRKNDKRS,  L.APBK3  AND  GhANQBS 

Terminal  reserves  on  policies 

and  additions  surrendered 

for  eaah  value  during  the 

y£r_ $23,072.409  00 

Deduct  amount  paid  on  the 

same 22,032.112  06 

Gain  during  the  year  on  said 

flE".  •  tmn0de"A-  ,,0r  $1,040,296  04 

Terminal  leecrves  on  policies 
oo  account  of  which  ex- 
tended insurance  was  grant- 
ed during  the  year $3,758,110  00 

Deduct  indebtedness  and  ini- 
tial reserves  on  said  ex- 
tended insurance 3.401,811  00 

Gain  during  the  year  on  ex- 
tended  insurance 356.299  00 

Terminal  reserves  on  policies 
exchanged  during  the  year 
for  paid-up  insurance $1 ,487.450  00 

Deduct  indebtedness  and  in- 
itial reserves  on  said  paid- 
up  insurance 1.474.520  00 

Gain  during  the  year  on  said 
paid-up  insurance 12,930  00 

Loss  from  changes  and  restore- 
tions  made  during  the  year.  — 503, 706  7o 

Gain  during  the  year  from  re- 
serves released  on  lapsed 
policies  on  which  no  cash 
value,  paid-up  or  extended 
insurance  was  allowed 1 .778,637  OO 


Gain  in  Loss  in 

surplus  surplus 


209,986  44 


Total  gain $2,684,379  18 

se  during  the  year  ™ 
unpaid  surrender  values . 


hMMtemg.tlwgariB  .     139  289  gp 


Total  gain  during  the 
year    from    surren- 

Pdieies.*nd    ^^  2.545,089  38 

Dividends 

Dividends  paid  policyholders  in  cash,  $18,356,- 
282.70;  left  with  the  company  to  accumulate, 
$1,770572.04 *20- 126«85*  74 

Dividends  applied  to  pay  renewal  premiums . .       8 ,  588 ,  904  29 

Dividends  applied,  to  purchase  paid-up  ad- 
ditions  and  annuities 3,265,796  40 

ToUl $31,981,555  43 

Deduct  decrease  in  unpaid,  deferred,  appor- 
tioned and  provisionally  ascertained  dm- 
deads 6,726, 1<S7  14 

Decrease  in  surplus  on  dividend  account 


25.256.41S  39 


Spxcial  Funds 


Special  funds  and  special  reserves  December  31, 

19^9 $53,0O4,UlO  44 

SpecialYuni'andspeciai  reserves  December  31, 

1920 61,501,0*1  /o 

Increase  in  special  funds  and  special  reserves  7  ^  olg  31 

during  the  y«  ~  ~ 
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INVESTMENT  EXHIBIT 

lUL  E»TATI 

Gaina:     Profit  on  aale*.. 


Gain*:                                                            ""?""  ' 

Profit*  on  sales  or  maturity 

Increase  in  book  value,  other  than  for  an- 

From  change  in  difference  between  book  and 

,hd  Bond*. 

(33,355  82 

5,118  00 

3.148.205  41 

3.180.077  33 
(007,570  12 

2.870,604  SO 

LLonaUon*lr*0rnm[11rit,cs 

Decrease   in    book    value,    other   than   for 

18.30o  28 
1,188. SSS  62 

Bonuses  received  for  prepay ment  or  ertension 

Net  loaa  on  amount  of  total  and  permanent  din- 
ability  benefita  or  additional  accidental  death 

Net  lain  from  e. change,  (1,199,043.34:  remit- 
tance* not  yet  adjusted.  159 .872  33.  and  mis- 
oeUaneoua  Intereat  payment*.  (70,949.05 . .  . 

Total  faina  and  lease*  in  aurplu*  during 

t37.212.B13  29  (37 

GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBIT 
Q.  Doe*  the  company  value  on  the  full  level  premium  reserve  lyatem,  the  preliminary  trim 
the  modified  preliminary  term  or  the  select  and  ultimate    baaiaT 
A.  On  the  full  level  premium  reaerve  system. 
Q.  Haa  the  company  aver  issued  both  non-participating  and  participating  policies? 

A.  Participating  only. 

of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A,  Deferred    dividend,    (532.488,677;    annual    dividend,    (2, (184.755 ,498:    non-participating, 
(120.054,581. 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  FIRST  YEAR  OF  INSURANCE 
(See  New  York  Insurant  Law.  Section  97  aa  amended,  and  Section  103.  *ubdivi*ion  II) 
Total  first  year's  premium* (37 ,  703.433  «« 


Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
Decembers],  1920: 
Loadings  on  first  year'*  premium*  actually  collected  in  1920  on 

(7.198.890  00 
426,169  00 

Deduct  loading*  on  instalments  of  Grit  year'*  premium*  deferred 

Add  loading*  on  instalment*  of  firat  year's  premium*  deferred  or 
due-and-unreported  December  31,  1920 

(S, 773, 121  00 
550,343  00 

Mortality  gain*  (by  "  Select  and  Ultimate  "  method)  on  policies 
for  in  1920  on  buaine**  in  force  December  31,  1920 

issued  and  paid 
ngl  leea  the  net 

7.846.767  00 

Total  martin*  on  buainesi  ieaued  and  paid  for  in  1920. . .  . 
Margins  on  paid-for  business  issued  and  terminated  in  1020: 
Full  grow  premiums  received,  (501,880  [including  (135,275  load] 
coat  of  insurance  at  select  rate*  for  time  the  policy  was  in  force 

(15,169.531   00 
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ions  on  first  year's  premiums  actually  disbursed  in  1920.  $13 ,  20S ,  0S3  76 
Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
tvar's  nremiums  deferred  or  due-and-unreported  December 
SI.  1010 761 .719  00 

Balance $12,446,364  76 

Add  commission*  to  be  paid  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December  31, 1920 993 .  028  00 

Total  first  year's  commissions $13,439,332  76 

Compensation  not  paid  by  commission  for  services  in  obtaining  new  insurance 

(ex  -luaive  of  salaries  paid  in  good  faith  for  agency  supervision) 26 ,  038  44 

Medical  examinations  and  inspections  of  proposed  risks: 

Artual  disbursements  on  this  account  in  1920 $1 ,085,762  61 

reduct  amount  reported  as  incurred  but  unpaid  on  this  account 
December  31, 1919 52.786  06 

Balance $1 ,032.976  55 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 
1020 51 ,  337  54 

Total  medical  and  inspection  fees $1,084,314  09 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 
Section  07  (as  amended),  New  York  Insurance  Law $14,549,745  29 

Excess  of  margins  over  expenses $1 ,057 ,  625  71 


PREMIUMS.  MARGINS  AND  EXPENSES  FOR  COMPANY'S  TOTAL  BUSINESS 

Total  premiums  of  the  year,  including  $3,150,871  extra  premiums  for  total  and  per- 
manent disability  benefits  and  additional  accidental  death  benefits $142,866 ,581  30 


Total  loadings  (excels  of  gross  premiums  over  net  premiums  by  standards  adopted 
by  the  company  under  section  84),  plus  $424,210  loadings  on  premiums  for  total 
and  permanent  disaoility  benefits  and  for  additional  accidental  death  benefits . .   $31 ,  879 ,  920  30 

Mortality  gains  as  per  Part  I  of  this  schedule,  including  $302,565,  being  the  excess 
of  the  margins  over  the  loadings  on  business  issued  and  terminated  in  1920 8 ,  149 ,  332  00 


Total  margins  allowed  by  section  97  (as  amended),  New  York  Insurance 


Law. 


$40,029,252  30 


Total  expenses  incurred  by  the  company  in  1920  (including  total 
first  year's  expenses  as  shown  in  Part  I  of  this  schedule)  and 
$948j038  expenses  taken  account  of  in  item  101  of  gain  and  loss 
exhibit $33,464,848  27 

Deduct  actual  investment  expenses  (not  exceed- 
ing |  of  one  per  cent,  of  mean  invested  assets), 
plus  taxes  on  real  estate  and  other  outlays 
exclusively  in  connection  with  real  estate $3 ,  922 .  045  51 

All  other  taxes 2,020,485  37 

5,942,530  88 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company 27 ,  522 ,  317  39 

Excess  of  total  margins  over  total  insurance  expenses $12 ,  506 ,934  91 


DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  ALL  THE 

POLICYHOLDERS  OF  THE  COMPANY 


Statb  ob  Country 

Par  value  of 
deposit 

Statu  or  Country 

Par  value  of 
deposit 

Booth  Carolina 

$20,000  00 

52.000  00 

6,677,176  13 

122,635  83 

1,499.501  04 

1,782,976  51 

58.865  00 

21,197,698  92 

56,000  00 

25,000  00 

52.528  00 

34,291.036  55 

6,933,154  60 

102,451  99 

299,447  43 

Hungary .... ,  -  -  - .  T . 

$40,600  00 

Mrguua 

Japan 

5,666,065  81 

Argentine  Republic 

Mexico 

551,000  00 

Aqttialia . 

Newfoundland 

25,000  00 

Aojtria 

New  Zealand 

72,997  50 

Hmril 

Norway 

41,173  81 

D    I^^a^k 

Porto  Rico 

10,000  00 

Canada 

Servia 

20,651  00 

dole 

South  Africa 

207,556  21 

Cuba 

Spain 

6.218,095  56 

Denmark 

Sweden 

36,414  00 

France 

Switzerland 

2,714,167  43 

Germany 

Total 

Great  Britain 

$88,774,193  32 

HnJl^Mi 
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REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES  AND  COUNTRIES 


State  or  Country 

M.4  xet  value 

New  York 

$6,790,000 

Missouri 

• 

635.000 

Washington 

392,600 

234.881 

355.000 

Total* 

$8,407,481 

MORTGAGES  OWNED   CLASSIFIED   BY   STATES  AND  COUNTRIES 


Stats 


Alabama 

Arisona 

Arkansas 

California 

Canada 

Colorado 

Connecticut 

District  of  Columbia 

Florida 

Georgia 

Holland 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Massachusetts % 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

New  Jersey 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wyoming 


Totals .  . 
Aggregate. 


Amount  of  Principal  Unpaid 


Farm 
properties 


$495,987  38 
85! 666  66 


110,937  02 
1.046,440  70 


207,342  64 

360,274  73 

537,401  46 

13.516,814  40 

4,188,417  71 

87,009  65 

1.429,747  47 


4,383.692  64 
1.583,431  24 
5,693,418  87 
456,398  69 
1.237,490  26 


30,100  00 
867,750  00 
200,652  66 

6ii!378  37 


322,040  68 

6.498,330  66 

241 ,047  63 


24.786  43 
525.457  50 


$44,741,348  79 


Other 
properties 


$1,810 

123 

608 

2.858 

4,639 

132 

14 

655 

565 

3.249 

80 


,320  00 
,500  00 
.500  00 
,000  00 
,937  06 
.500  00 
.000  00 
.000  00 
,000  00 
.300  00 
,400  00 


3,411,795  64 

2.000  00 

359,500  00 

16,500  00 


280, 

225. 

320, 

1,920. 

73, 

3.201. 

335, 

786. 

31. 

86.611. 

57, 

66, 

170. 

496, 

1.023. 

1,346, 

516, 

262. 

253. 

30, 

1.312, 

28. 

565. 

1.549. 

55. 

12. 


000  00 
000  00 
000  00 
350  00 
500  00 
637  50 
000  00 
000  00 
975  00 
561  61 
000  00 
000  00 
000  00 
500  00 
750  00 
000  00 
000  00 
000  00 
050  00 
000  00 
000  00 
500  00 
500  00 
800  00 
500  00 
000  00 


$120,054,876  81 


$164,796,225  60 
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COLLATERAL  LOAN8 

Part  1  — Showing  all  Loane  in  Force  December  31,  1020 

Rate  on 
Par  value     Market  value  Amount  loaned      loan 


United  States  Victory  Liberty  1923  4|s. . . 

luted  States  Third  Liberty  1928  4  is 

United  States  Fourth  Liberty  1938  4Js. . . 

United  State*  Victory  Liberty  1923  4f*.. . 

United  States  Fourth  Liberty  1938  4is. . . 

United  States  Second  Liberty  1942  4Ja. . . 

United  States  Third  Liberty  1928  4  is 

United  States  First  Liberty  1947  31s 

United  States  First  Liberty  1947  3|s 

United  States  Second  Liberty  1942  4Js. . . 

United  States  Third  Liberty  1928  4}s 

United  States  Fourth  Liberty  1938  4Js. . . 

United  States  First  Liberty  1947  4Js 

United  States  Fourth  Liberty  1938  4*s. . . 

United  Stater  Second  Liberty  1942  4|s. . . 

United  States  Victory  Liberty  1923  3f  s. . . 

United  States  Second  Liberty  1942  41s. . . 

Un.ted  States  Fourth  Liberty  1938  4}s. .  . 

United  States  Victory  Liberty  1923  4 is. . . 

United  States  Fourth  Liberty  1938  4Js.  . . 

U n. ted  States  Third  LiJ  ertv  1928  4*s. . . . 

United  States  Fourth  Liberty  1938  4}s 

Ui.ited  States  Victory  Liberty  1923  4js. . . 

luted  States  Fourth  Liberty  1938  4Js. . . 

United  States  Third  Liberty  1928  4  is 

United  States  Second  Liberty  1942  4is. . . 

United  States  Second  Liberty  1942  4Js.  .  . 

Unite!  States  Third  Liberty  1928  4  is 

United  States  First  Liberty  1947  3 is 

United  States  First  Liberty  1947  3  is 

United  States  Fourth  liberty  1938  4 is. . . 

United  States  Second  Liberty  1942  4is. . . 

United  States  First  Liberty  1947  3 is 

United  States  Third  Liberty  1928  4is. . . . 

United  States  Second  Liberty  1942  4Js. . . 

United  States  Fourth  Liberty  1938  4is. . . . 

United  States  Victory  Liberty  1923  4|s. . . 

United  States  First  Liberty  1947  3 is 

United  States  First  Liberty  1947  3 is 

United  States  Third  Liberty  1928  4  is 

United  States  Fourth  Liberty  1938  4is. . . 

United  States  Victory  Liberty  1923  41*. . . 

United  States  Victory  Liberty  1923  3|s. . . 

United  States  First  liberty  1947  34  j 

........      _       _..  ^ 


United  States  First  Liberty  1947  3.  „  . 
United  States  Second  Liberty  1942  4 is 
United  States  Third  Liberty  1928  4  is 


United  States  Fourth  Liberty  1938  4is 

United  States  Fourth  Liberty  1938  4}s 

United  States  Victory  Liberty  1923  4|*. . . . 

United  States  Third  Liberty  1928  4  is 

United  States  Victory  Liberty  1923  4is. . . . 

United  States  Third  Liberty  1928  4  is 

United  States  Fourth  Liberty  1938  4is 

United  States  First  Liberty  1947  3  is 

United  States  Fourth  Liberty  1938  41b 

Inited  States  Second  Liberty  1942  4 is 

United  States  Third  Liberty  1928  4is 

United  States  Third  Liberty  1928  4*s 

United  States  Fourth  Liberty  1938  4  is 

United  States  Victory  Liberty  1923  3)s. . . . 

United  States  First  Liberty  1947  3 is 

United  States  Fourth  Liberty  1938  4*s. . . . 

United  States  First  Liberty  1947  4is 

United  States  Third  Liberty  1928  4is .  \  . . . 

United  States  Third  Liberty  1928  4*8 

I  nited  States  Second  Liberty  1942  4is 

United  States  Victory  Liberty  W23  4|s. . . . 

United  States  Fourth  Liberty  19&8  4is 

United  SUtes  Third  Liberty  1928  4*s 

United  States  Victory  Liberty  1923  4|s. . . . 
United  States  Second  Liberty  1942  4is. . . . 

United  States  First  Liberty  1947  3  Js 

United  States  Third  Liberty  1928  4is 

United  States  Fourth  Liberty  193*  4is. . . . 


$39,050 
80,000 

223,000 
25.000 

100,000 
15,000 
25,000 
10,000 
29,000 
77.000 
67,000 
84.000 
10.000 

110.000 
30,000 
20,000 
20,000 
91.000 
33,000 
91,000 
10,000 
80.000 
50.000 
65,000 
40.000 
29,000 

250.000 
10,000 
10,000 

190.000 
70.000 

200.000 

375.000 

119.000 
21,000 

109,000 
2.000 
12.000 
60,000 
20,000 
35,000 
21,000 

300.000 

1,250,000 

1,250,000 

45,000 

85,000 

4,000 

79,000 

25,000 

25,000 

140,000 
85.000 
20,000 
65,000 
40,000 
15,000 
10,000 

100.000 
10,000 
20.000 
60.000 

103.000 
28,000 
2,000 
90.000 
65,000 
40.000 
10,000 
10,000 
15,000 
15,000 
75,000 
33,000 

104,000 


$39,050  00 

70,400  00  ) 
189.550  00 
24,000  00 
85.000  00 
12,750  00 
22,000  00 

9,100  00 
26,390  00 
65,450  00 
58,960  00 
71,400  00 

8,600  00 
93,500  00 
25,500  00 
19,200  00 ') 
17.0Q0  00  \ 
77,350  00 
31.680  00] 
77,350  00 

8.800  00 , 
68.000  00 
48,000  00/ 
55.250  00  1 
35.200  00 
24,650  00 
212,500  00 

8,800  00 

9,100  00J 
172,900  00 
59,500  00 
170,000  00 
341.250  00 
104.720  00  1 
17,850  00  | 
02,650  00  \ 

1,920  00 

10.320  00 

54,600  00 

17,600  00 

29,750  00 

20,160  00 

288,000  00 

1,137,600  00 

1,137,500  00 

38,250  00  , 

74.800  00 

3  400  00 
67,150  00 
24,000  00 
23,750  00 
134,000  00 
77,350  00 
17,000  00 
59,150  00  * 
34.000  00 
12,750  00 

8,800  00 
88.000  00 

8,500  00 
19,200  00 
54.600  00] 
87.550  00  1 
24.080  00  f 

1,760  00 
79.200  00 
55,250  00 
38,400  00 

8,500  00 

8,800  00 
14.400  00 
12.750  00 
68,250  00 
29,040  00 
88,400  00 


$7,500 
250.000 

100,000 
200.000 


1 


200.000 

100.000 

250.000 
1,000,000 
1,000,000 

100,000 
100,000 
200,000 

100,000 

150,000 

100,000 
150,000 

100,000 
100.000 


4! 

6i 

6i 
6i 


100,000 

fi 

100,000 

6i 

100,000 

61 

100,000 

61 

100.000 

6J 

200.000 

64 

150,000 

50,000 

150,000 

300,000 

6i 
6i 
6i 

64 

6i 

64 

6i 
6i 

64 

6t 
64 
64 

64 

64 

64 
64 

64 
64 
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COLLATERAL  LOANS  —  (Condwlid) 


[1920 


«■  Pint  Liberty  1947  31.. . 
«  Second  Liberty  1943  4ja 
«a  Victory  Libert v  n>23  -Its. 
ea  Fourth  Liberty  1938  41«  . 
ea  Third  Liberty  1028  *.}» 
ea  Second  Liberty  l!142  4tn 
eeFujMh  Liberty  193<i  4,9 
«  Victory  Liberty  1923  41b.  . 
»  First  Liberty  1947  4|a.  . 
eo  Second  Liberty  1942  41b.  . 
e»  Third  Liberty  ni:jS4is. 
i.-!  Firnt  Liberty  1047  3)1 
ee  Fourth  Liberty  1(13.1  4|s 
(•Third  Liberty  1928  Ua , .. 
ea  Second  Liberty  1942  4)i 
e»  Firat  Liberty  194731a.. 
en  First  Liberty  1947  .')),. 
ea  Fourth  Liberty  1938  41a 
M  Second  l.ilerty  1(142  4{e 

-  " 3Je.. 


SUtea  Second  Liberty  1942  4|; 

State.  Firat  Li,  crt-  19-17  ;(,:- 
...Htnlee  First  Liberie  1947  4   . 
ted  Slate.  Second  Liberty  1042  4Js 
"**  s""ee  Third  Liberty  1928  4i».  .  .  . 

re  Victory  Liberty  1923  41s"' 

ee  Third  Liberty  1928  4iy 

as  Firat  Liberty  1947  4|e 

e=  Fourth  Liberty  KjS>(  .lis    .. 
on  Victory  Liberty  1<I23  3J«    .. 

m  Victory  Liberty  192341a ... 

United  Statea  Second  Liberty  1943  4  jo 


Ilii  tor  i-iisirj  ricronu  Liberty  j'M'l  -1,'h 
Elfin,  Joliet  A  Faat.,  I«t  mtge.  1*141  -i, 
Atchiaon  Topeita  A  "  ™ 
Atchiaon  Top  ai  '  ' 


i  S  F  sen  rate 
SF  adjust  mi. 


Market  value 

iiM.200  oo 

5.950  00 
18.000  00 


46.080  00 

275  612  .W 
9,100  00 

22.950  00 
23,760  00 
9  600  00 
76.800  00 

21I500  00 


Port  2  — 

SW. 

eaULoamM 

ode  Dun 

a. 

920 

Market 

Amount 

Rate 

s£ 

loaned 

To, 

col 

Maturity 

f,E 

Name  of  Actual  Borrower 

1163.700 

$150,000 

.Lily 

19 

Demand... 

e 

A  A   Houaman  A  Co 

300 

July 

Potter  Broa.  A  Co. 

July 

19 

1 

Pent  A  Flags 

IN 

lit 

400 

.WO 
130 

100 !  (XXI 

July 
Jub 

July 

July 

l'j 

ao 

6 

Poat  A  Flaw 

John  Muir  A  Co, 
Halle  A  St i eg!  it* 

111 

lm 

ioo]ooo 

.uy 
July 

;>o 

I 
6 

Henry  Clew.  A  Co. 
E.  F.  Hutton  A  Co. 

1   • 

150,000 

July 

100,000 

July 

20 

8 

Bernhard,  Sebolle  A  Co. 

111 

900 

350,000 
100,000 

July 
July 

20 

6 

C.  I.  Hudaon  A  Co. 

". 

4  SO 

100,000 
100.000 

jug 

J, lb- 

20 

John  Muir  A  Co. 
Bernhard,  Scholia  A  Co . 

223 

0:7l 

100,000 

200i00O 

July 
July 
July- 

21 

21 

6 
6 

De  Haven  A  Towneend 
John  Muir  A  Cu. 

soo 

100.000 

July 

21 

6 

W    j.  Wolhnan  A  Co. 

100.000 

July- 

Pyne,  Kendall  A  Holliatoi 

100.000 

July 

I] 

6 

119 

July- 

6 

J  men  h  thai  A  Co. 

100.000 

July 

ill 

6 

L.  F.  Rothechild  A  Co. 

July 

R.  .1.  Kimball  A  Co. 

no 

360 
550 

100,000 
100,000 

July 
July 

■!■;., 
22 

6 

6 

Munde.  Hoaere  A  Btackw 
Ooodbody  *  Co. 
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Part  2  —  Showing  all  LoatH  M&dt  During  1920— fCondudvl) 


Market 

loaned 
tbercon 

of  ban 

Date  of 

Maturity 
of  loan 

Name  of  Actual  Bon owrr 

1111.200 

(100,000 

8 

NawbuTfer,    Handeraon     A 

22S.4S0 

300 

ooo 

July 

30 

i: 

} 

Pottar  Bra*.  A  Co, 

112, 205 

100 

n 

R 

August 

8 

Newburjer.     Henderson     A 
Loeb 

114.000 

100 

nno 

oou 
nnn 

Oct 

8 

C 

E' 

Ju.  B.  Colgate  4  Co. 

112.260 

100 

OKI 

One 

28 

lU'lBO 

noo 

e 

Spenser.  Truk  A  Co. 
Arthur  Lipper  A  Co. 

John  J.  Hooper,  agent 

June  30.  1021 

6 

Fannie  Ropea  Edson 

Total 

111.  881, 000 

New    Yoek    Life    Insurance    Company 


[1920 


Pat  3 

—  S\oici*e  all  Loam  Dttdiarfd  in  WIwImbtv 

Port  D*r«0  1920 

Market 

value,  nt 

Rate 

of  loan 

Date  of 

Date  of 

at  in- 

Name  of  Artual 

date  of 

discharge 

a 

S72,B60 

S12.60O 

May    ft  IBIS. .. 

Jan.  13  to  May 

% 

41 

J.J.  Hopper,  Merit 

144,000 

54. 600 

Oft  23,  Oct.  30. 
Nov.  0. 1918.. 

Jan.  IS  to  Nov 

4) 

J.  J.  Hopper,  agent 

143, 950 

84.600 

May  20,  191M... 

187,500 

150,000 

July  IS.  1020.  .  . 

21.  1920 .  ... 
Sept.  IS.  1920 

| 

J.  J.  Hopper,  agent 

113 

100 

000 

July  19,  1920.    . 

Dec.  30.  1920 

Potter  Bro*.  A  Co. 

600 

100 

ooo 

July   IS. 1920... 

Dec.  30.  1920 

6 

Poet  A  Flam 

.. 

POO 

July  19, 1920     . 

Dec.  30,  1920 

e 

Poet  A  Flang 

660 

ooo 

July  19.1020... 

Dec.  30.  1920 

« 

Poet  A  Flagg 

in. 

530 

8 

John  Mob  A  Co. 

li.W 

IOC 

000 

July  20.1920:!: 

Oct. '  25!  1920 

8 

Halle  A  Stiflllita 

172 

350 

i« 

ooo 

July  20.1920.. 

Dec.  30.  1S20 

c 

E.  F.  Hulton  A  Co. 
A.  A.Housman  A  Co. 

■i'-l 

July  20!l920!:! 

Dae.'  29.'  1920 

e 

Henihsrd.  Scholle  A  Co. 

Ait; 

July  20,  1020  . 

Dec.  30,  1920 

C.  I   Hudeon  A  Co. 

10(1 

IOC 

July  20.1920... 

a 

Henry  Hentl  A  Co. 

113 

4  jo 

July  20,  1920.    . 

July  30.'  1920 

8 

John  Muir  A  Co. 

370 

ooo 

July  20. 1920... 

6 

Beiuhard.  Acholic  A  Co. 

100 

ooo 

July  21.1920.. 

July  3o!  1920 

.lolin  Muir  A  Co. 

'.',- 

4  SO 

100 

000 

W.J    Wuilman  A  Co. 

100 

ooo 

July  3l!lB30l!! 

An*  ll!  1920 

its 

7. XI 

100 

ooo 

Sept.  16.  1920 

A                           k Co. 

100 

000 

July  22.i92t>..'. 

Dec.  29,  1920 

t 

R                           Co. 

112 

I''" 

100 
100 

ooo 

July   22.  1920    .. 
July  28.1920... 

Auc.  25.  1920 

( 

fcl                               :  Stackpole 
H 

12] 

110 

100 

ooo 

Dec'    29.  1920 

hi                          ill  A  Co. 

780 

ooo 

AuB:  3[io2o::: 

Dec.  23.  1920 

« 

K                            A  Co. 

toe 

IMW 

Auf.    3,1920... 

Dee.  29.  1920 

C                               »  A  Sum 

IIS 

<30 

000 

Sept.  29.  1920 

J.J.  I>auig*u>. 

ni 

ss 

IOC 

ooo 

Auc.    0,  1920.  .  . 

Ott.    21.  1920 
Dec.  29.  1B20 

I 

Stout  A  Co. 

Van  Antwerp.  Biahop  A  Full 

114 

IOC 

Aug!  llllOXO"! 

Dee.  29, 1920 

N  enburger.     Henderson     A 

Loeb 

100 

ooo 

Aug.  10.1920... 

Sept.  18.  1920 

e 

A.  A.  Houaman  A  Co. 

2(1 

100 

ooo 

Aug  26, 1930... 

Dee.  27.  1920 

e 

Wrerm  Bros  A  Co. 

Sept.    2.  1920.  .. 

Dec.  23,  1920 

Kissel.  Kmmcult  A  Co. 

30 

GC 

ooo 

Sept!  17 ',  1920  ^  '. 

Deo.  29,  1920 

fi 

J    W    Davis  A  Co. 
W.  E.  Hutton  A  Co. 

00 

DC 

ooo 

Sept.  22,  1920     . 

Sept!  28 :  1920 

8 

10 

IOC 

ooo 

Sept.  24.  1920    .  . 
Sept. 27.  1920. 

Dee.  29,  1920 
Dec.  22.  1920 

6 

W.  E.  Hutton  A  Co. 
Macluy  A  Co. 

00 

IOC 

ooo 

Sept.  37,  1920... 

Dee.  14,  1920 

E 

Mackay  A  Co 

000 

Sept.  30.  1920... 

Dec.    7,  1020 

00 

100 

Oct.      1.1920... 

Nov.  18,  1920 

8 

Loucbheim.  Minton  A  Co. 

00 

100 

000 

Oct.     4.1920... 

Dec.  14.  1920 

Mackay  A  Co. 

ooo 

Oct.     4.  1920.  . 

Dec.  29,  1920 

t 

fle.rnhard.  Sohnlle  A  Co. 

TO 

50 

000 

Oct.     5,  1920. 

Dec.  29.  1920 

John  Muir  A  Co. 

60 

000 

Ort.   13.1920... 

Dee.    2.  1920 

8 

John  Muir  A  Co. 

1171470 

Dec.  29.  1920 

8 

CjftUlJ.  Lawrence  A  Sona 

66,590 

50 

ooo 

Nov.  10.1920::: 

Dee.  29,  1920 

John  Muir  A  Co. 

23 

Nov.  15-17.  1920 

John  J.  Hopper,  agent 

000 

Nov.  16.1920.    . 

Dec.  29.  1920 

CUiik.  Child.*  Co. 

sc 

ooo 

Nov.  16.  1920.  . 

Dee.  29,  1920 

8 

LmiBhhcln,  Minton  A  Co. 

160 

1)00 

Dec.    6.  1920.    . 

Dec.  28.  1020 

Halle  *  Slieglita 

UiJSO 

100 

000 

Dec.  23,  1920.    . 

Dec.  31,  1920 

8 

E.  D.  Levinaon  A  Co. 

To 

»'... 

16, 274, 600 

1920]        New  York  Life   Insurance   Company 
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BONDS    AND    STOCKS    OWNED 


Bonds:  Book  value 

Argentina  internal  credit  loan  drs  6s $3,256,368  50 

6s 556,519  50 

loan  drs  until  1945  5s.  2. 066,691  60 

Austrian  rente*  p«rp  4a 498,253  05 

Austrian  Hungarian   rentes  perp  4a 88,000  00 

Austrian  Insurance  loan  drs  2002  4.36s 99,378  36 

kronen  rentes  perp  4a 149,859  84 

war  In  of  1915  1930  5Vis 88,200  00 

1916  drs  1922-56  5%s...  85,500  00 

until  1966  5%s  28.000  00 

1917  1927  6%a 31,240  00 

(7th)  war  In  of  1917  1926  5V»s....  46,860  00 
(8th)  war  In  of  1918  plena  of  govt 

after   1923    B^fl 43.200  00 

Belgian  Interprovlncial   loan  1923  5b 55, 866  75 

1924  5a 51.760  41 

1924  5a 63,653  16 

1924  5e 67,641  63 

1924  5s 47.744  33 

1926  6a 71,511  24 

1925  5a 119,652  23 

1925  5s 119,168  98 

Rrarillan  gen  pleaa  of  govt  5a 483,760  00 

Br.tlah  Exchequer  script  ctfa  1925  5%a 671.138  48 

1921    5a 721, 334  01 

British  war  loan  1922  5a '  1.971,636  85 

1923  5a 1.967.475  29 

1924  6a 990,866  79 

1924  5s 910,083  18 

1925  5a 266.350  73 

1927  6a 1.861,470  20 

1928  5s 1.006.164  91 

1947  5a 2,643.486  94 

Bulgarian  gold  In  of  1902  drs  until  1953  6a  58,287  11 

Canada  war  loan  1923-33  5%s 2,000.000  00 

Victory   loan   1924  6V4" 6,000.000  00 

war  loan  1937  5Vja S8S.0S6  05 

1934   5ftl 2.659.373  81 

war  loan    19215s 1.312.807  74 

1926  5s 303.888  16 

19315s 307.756  46 

1937  6s 1,377,218  64 

•"ape  of  Good  Hope  1949  3fts 49. 361  29 

(Imperial)  Chinese  Govt  Hukuang  Rys  gold 

loan  drs  1921-51  5s 258,102  50 

rota  (Republic)  debt  1944  5s 611.644  46 

aerU*  C  1S49  4Via 722,918  44 

debt    1949   5s 1,01 2, 593  39 

Danish  State  loan  1886  pleas  of  govt  3fts. .  661  24 

1894    3a 18.492  00 

pleas  of  govt  3^s 2.292  74 

Danish  Govt  note*  1916  1931  5s 172.175  20 

French  Congo  (gen  govt)  loan  drs  1959  3s.  728.033  60 

French  rentes  (redeemable)  drs  11»53  3a 84,226  32 

5e    6.667,713  82 

(redeemable)   loan  dis  until 

1980     5s 2,996,769  90 

Preach  State  Ry  loans  drs  19S3  4s 3,296,113  50 

Wench  Treasury  notes  1921 128, 345  00 

French   W   Africa    (gen    govt)    loans    drs 

1K0  3s 2.080,440  09 

Certain  imperial  at  pleas  of  govt  as 124, 737  25 

Stts 149.478  55 

4a 35,921  00 

German   Treasury    note*    (8tb)    drs    until 

1*7  4^a 73,425  37 

German    Treasury    notes    (9th)    drs    until 

1*7  4^s 93.005  46 

German  Imperial  4th  loan  5a 71,058  00 

Sth  loan  5s 195. 144  30 

German  Bute  loan  of  1915  5s 42.510  00 

German  7th  war  loan  5s 198.939  00 

German  Imperial  8th  loan  5s 136.500  00 

Gaaoaloupe  (Colony)  loan  drs  until  1933  4s  61,890  52 

Hungarian  rentea  perp  4s 274. 466  00 

kronen  rentes  pleas  of  govt  4s.  334,442  50 
lade-China    (gen    govt)    loan    of    1909    drs 

until  1964  3a 663,893  06 

iBdo-ChJna    (gen    govt)    loan   of    1913   drs 

Batll  1989  3Ha 1,785,473  82 


Market 

Amortized 

Par  value 

value 

value 

83.268,650 

82,582,233 

$2,582,233  50 

806,560 

637.174 

637.174  50 

2.623,111 

2.046.026 

2.066,691  60 

548,340 

498.253 

498.253  06 

110,000 

101.200 

101,200  00 

99,378 

83,477 

83,477  82 

189.696 

159.846 

159.344  64 

140,000 

98,000 

98.000  00 

50.000 

35,000 

36,000  00 

40,000 

28.000 

28,000  00 

44,000 

30.800 

30.800  00 

66,000 

46.200 

46.200  00 

60,000  . 

42,000 

42,000  00 

57,447 

53,426 

56,856  76 

53.344 

49.610 

51,760  41 

65.654 

61.058 

63.663  15 

69,757 

64.874 

67.641  63 

49.240 

45.794 

47.744  33 

73.861 

68.690 

71.611  24 

123.101 

114,484 

119.652  23 

123, 101 

114,484 

119,168  98 

562,500 

517,500 

517,600  00 

671,500 

658.070 

671,138  48 

736, 134 

728.778 

721,334  01 

1,984.306 

1.964,463 

1,971,536  85 

1.984,306 

1,944,620 

1.957,475  29 

1,027,675 

1.007.122 

990.866  79 

912.480 

894.281 

910.083  18 

276,955 

267.677 

266.350  73 

1,894.902 

1,838,056 

1.861,470  20 

1,009,371 

979,090 

1.006,164  91 

2,671,295 

2,377,462 

2,548,486  94 

58,865 

41,206 

58.287  11 

2,000,000 

2,000,000 

2.000,000  00 

6,000,000 

5,000,000 

5.000.000  00 

1,000,000 

1.000,000 

988.086  05 

3,000,000 

3,000.000 

2,669,378  81 

1,818,000 

1,313,000 

1.312,807  74 

305,000 

286,700 

303,888  16 

308,000 

289.520 

307.755  46 

1,600,000 

1,440.000 

1,377,218  64 

60,612 

83,910 

49,361  29 

258,898 

142,394 

142.393  79 

618,000 

543,840 

611,644  46 

830,000 

622,500 

722,918  44 

1,052,000 

904,720 

1,013,593  39 

1.206 

832 

832  14 

40,200 

23.816 

23,316  00 

3.S86 

2.876 

2,875  64 

188,940 

166.267 

172.175  20 

795,643 

548.993 

728,038  "50 

85,982 

60.187 

84.226  32 

7,844,369 

6.824.601 

6.824.601  20 

3.006,222 

2,915,066 

2.996.769  90 

3, 322, 881 

2.292.788 

3.296.113  50 

136,100 

128,346 

128.345  00 

2,296.507 

1,661,625 

2.080.440  09 

186,175 

124,737 

124.737  25 

268,846 

152.007 

162.007  00 

62.826 

35.393 

36. 892  75 

75,000 

64.750 

73.425  37 

95,000 

69,350 

93.006  46 

91,100 

71,058 

71,058  00 

260,186 

196.144 

196.144  30 

54.500 

42,510 

42.610  00 

255.030 

198,939 

198.939  00 

175,000 

136.500 

136,500  00 

62,243 

54,773 

61,890  '2 

313.300 

274,456 

274.456  00 

406,000 

365.400 

363,400  00 

624,066 

406,643 

563,883  06 

1,930.483 

1,361.338 

1,785.473  82 
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Bonis:  Book  value 

AikTllle  S  C  rfdg   1941   5s 109.088  23 

fndg  &   Imp   1943   5s 76,312  94 

school    1945    6s 20,266  60 

Ashland  Co  O  brdg  cmerg  1th  Is  1921-25  5s  22,253  84 

highway     1921-27  Cs 44,227  2* 

1921-27  58 71.266  01 

Ashtabula  Co  Ohio   road   19215a 26,572  31 

1921-26  58 46,572  12 

Atlanta  Oa    water    1923    4s 131,339  59 

Atl  City  N  J  fire  hse  water  &  pk  1945  4%s  327.758  01 

Augsbnrg  Ger  loan  of  1907  1962  4s 48,127  43 

Augusta  Oa  water  works  1942  4%s 101,102  90 

flood    protection   1942   4Kb....  149,236  12 

rfdg    1943    44s 147.373  21 

Baltimore  Md  public  park  Imp  reg  1965  4s  100.000  0C 

sewer   teg  1943-47    4V*8 256,333  86 

BarberUm    Ohio    park    1921-40   5s 41.176  84 

Barmen  Germany   loan   1940  4s 71,096  71 

Baton  Rouge   La    pub    Imp   1921-52    44a..  123,748  97 

Beaancard  La  road  A  bridge  1921-30  5s..  50,910  09 

Bmiw  Co  N  J   ro-id   1921-56  5a 97,254  73 

ferttler  Cal  mun   Imp  1921-34   5* 167,926  24 

Berlin  Germany    loan   ser  2   drs   1939   4s..  47,109  43 

s  2  2d  Is  dm  1939  48  49,700  00 

Berlin  Ontario   Can    1924-34    5s 28,938  77 

B*rn«  8wltserland  loan  1923  6a 18,292  61 

Billings  Mod  water  1934  5s 8G.115  94 

Blloxi  Mies  water  works  1932  5a 28,000  00 

Birmingham   Ala    fndg   1941   Es 520,418  47 

sewer   1938    6« 104.772  32 

Bets*  City  Idaho  high  school  bldg  1910  6s  124,716  03 

Bnone  Co  la  fndg  1921-22  5s 12,067  11 

Boston  Haas  gen  or  misr   1924   34* 100,512  52 

highway    If 34    34" 003. 842  71 

hghwy  *chl  6  In  Is  1914  34«  302,878  27 

newer  *    loan   1935   34"....  523.772  52 

imp    1945    34* 1,790,818  11 

sewer    193d    4s 1,019,733  49 

Brantford  Ontario  Cm   1934   5s  29,702  40 

BVwen    8tate   Germany    loan    3 Mr* 15,250  00 

Barnanan  Co  Mo  road  1923-24  5s 63.247  35 

B*rke  Co  N  C  Jail  &  fndg   19?  1-32  3x....  18,309  55 

Bntkr  Co  Ohio   emergency    1022-29   5?....  66,153  77 

"ailfornla  Slate  highways   1926   44» 251.20955 

'alrasfea  La  road   1921-22  5s 50, 000  00 

Htmbridge    Maes    bridge    1941  S4« 8.535  90 

1944  34s 42.244  22 

Caaon  City  Colo  rfdg  1921  5s 60.000  00 

raaton  Ohio  school  diet  1965   5s 302.436  12 

water   works   1924-32   44s..  44,921  43 

street    imp    1921-26   5s 11,14115 

sewer    1930-35    44* 49,910  54 

school    dlst    1912-54    ■>« 50,000  00 

fVfctoa  Co  Ontario   Can    1921-34   5s 28.721  67 

1921-34    5s 12,096  75 

radar  Rapids  la  water  works  1921-29  44»  87.000  00 

B  Are  brd*  19-»6-34  44s  125.000  00 

r«ntrnl  Falls  R   I   fndg  1926-33  4? 85,351  55 

^'teston  W  Va  gen  Imp  1921-24  5s 80,737  00 

rbarlotte  S  C  school  1941   44* 101.487  99 

street  Imp  1942  44s 151.031  14 

rhattaaeoga  Tenn  rfdg  1939  44s 108. 633  24 

1941  44« 53,637  70 

Cherokee  Co  S  C  notes  1921  47,350  28 

fndg   1934    44* 62,000  00 

road    1921-31    4V3s....,  60,000  00 

bridge     19?4-37  5s 33.949  47 

1921-33  44r...  32.416  33 

road     1927-31  Sn 27,609  64 

1921-26  54* 19,81156 

r**eter  Cb  8  C  highway   Imp  1922-26  44s  16,759  44 

r*»tar  8  C  rfdg  1942  5* 24.480  49 

rVsterleld    Co    8    C    not**    1921 18.789  25 

^S^aae  111    Judg    fndg    l«1-!!4    «» 22n.04K  0*; 

^apsndoo  Co  S  C  fndg  1921-22   6« 8.000  00 

highway    lJ>23-r»0    4«  105.100  00 

^-ne  Co  Ga  court  hoiw  #  J|   1928-42  5«  103.088  81 

nart»  o»  Ufa*  court  h"M»  £  JM1  '921-13  Ss  39.000  00 

larkabarg  W  V«  school   dlst   i«i    b*....  100,220  25 

Ctofcavflle  Tenn   school    1936   5s 14.756  45 

ttmlaad  Co  N  C  bridge  1922-48  5s 43.126  63 


Market 

Amortised 

Par  value 

value 

value 

106.000 

102.820 

109,028  23 

75,000 

72,750 

76,312  94 

19,000 

18.430 

20,266  60 

22,000 

22.000 

22.263  34 

44.000 

44.000 

44,227  36 

71,000 

71.000 

71,366  01 

26,500 

26.600 

26.572  31 

46,000 

46.000 

46,572  12 

132.000 

130,680 

181,339  59 

328.000 

806,850 

327,763  01 

48,225 

44,849 

43,127  4> 

100,000 

97,000 

101.102  60 

150,000 

146.500 

149.236  12 

150,000 

145,500 

147.378  21 

100,000 

89.000 

100.000  00 

250,000 

240,180 

266.333.86 

40.000 

40,000 

41,176  34 

70,000 

68.800 

71,096  71 

135,000 

127.830 

133.748  97 

50,000 

48,870 

50.910  09 

97,000 

97.000 

97,264  73 

166,000 

166.000 

167,926  24 

47,230 

42.979 

47,109  43 

49,700 

45,227 

49.700  00 

29.000 

27,010 

28,938  77 

19,300 

16.212 

18,292  61 

85.000 

85.000 

86,115  94 

28.000 

27.720 

28.000  00 

500,000 

485,000 

520.418  47 

100,000 

97.000 

104.772  32 

125.000 

133,750 

124,716  03 

12,000 

12.000 

12,067  11 

100,000 

96,000 

100.612  52 

600, 000 

528,000 

603. 843  71 

300,000 

246,000 

302.878  27 

522,000 

434,140 

523,772  52 

1,780,000 

1,459.600 

1,790,818  11 

1,000,000 

920.000 

1,019,733  49 

30.000 

28.500 

29.702  40 

25,000 

16.750 

16,750  00 

66,000 

65,340 

63.247  35 

18,000 

17,775 

18.309  55 

65,000 

65,000 

66,165  77 

250,000 

245,000 

251,209  56 

50.000 

50,000 

50.000  00 

10,000 

8,400 

8.635  90 

50,000 

41,000 

42,244  22 

60,000 

59,400 

60.000  00 

275.000 

275,000 

302,436  13 

46,000 

43,670 

44,921  43 

11,000 

11,000 

11,141  16 

50,000 

47,750 

49,910  64 

50.000 

60,000 

50.000  00 

28.500 

26,820 

28,721  67 

12.000 

11.265 

12,096  75 

87.000 

85, 250 

87.000  00 

125,000 

119.750 

126.000  00 

90,000 

83,370 

85,351  65 

80,000 

80,000 

80.737  00 

100,000 

94,000 

101,487  99 

150,000 

189,500 

161,031  14 

104.000 

97,760 

108,633  24 

53.000 

49,820   . 

53.637  70 

50,000 

47,500 

47,350  28 

52.000 

48.860 

52,000  00 

60,000 

57.860 

60,000  00 

32,500 

31.546 

23,949  47 

32.500 

31.225 

32.416  33 

30,000 

29,450 

27,609  66 

19,500 

19.646 

19,811  65 

17.000 

16.720 

16,769  44 

24,000 

23.280 

24.480  49 

20.000 

18.800 

18.789  26 

82S.0O0 

321.750 

325.045  06 

8,000 

8.040 

8.000  00 

lO^.OAO 

107,760 

105,000  00 

100,000 

100.000 

10-,0?8  81 

39.  ow 

3*. 490 

89.000  00 

100,000 

100.000 

100,220  25 

14,500 

14.065 

14,763  45 

42.000 

40.950 

43,126  63 
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Bonds:  Book  value 

Cleveland   Ohio   water   works  1931-48   4fts  509,908  43 

sewer    1929-31    4Vfcu 36,277  75 

school    dlst   1926-26   5s....  100,346  30 

school     1926-33  61 256,763  66 

1935-40  68 205,766  06 

Clinton  Co  Ohio  court  hse  *  jl  1923-41  5s  232,262  86 

Coahoma  Co  Miss  highway  imp  1921-28  5»  151,834  76 

Cocke  Co  Tenn  road  ft  bridge  1924-29  5s.  55,242  74 

Cole  Co   Mo  ref  1927-30  4%s 25,600  00 

Cologne  Germany   In  of  1912  by  drawings 

1923-41   4s    391.898  83 

Columbia  8  C  water  ft  sewer  1923-34  4*4*  86,910  43 

notes  1921  7s 150.047  60 

school    1940    5s 199,663  34 

Columbus  Oft   waterworks   1929-36   5s 103,483  35 

hospital   1921-44   4ft" 48.198  92 

Conneaut  Ohio   sewer  1927  6s 13, 736  28 

school   1921-33   6» 16,046  80 

Cook    Co    111    forest    preserve    dlst    ser    B" 

1921  4s  36,810  81 

Cook    Co    111    forest    preserve    dlst    ser    C 

1921-24    4«    49,178  29 

Council   B.uffd   la   waterworks  1921-28  4^8  145.729  52 

Covington  Ky   school   1921-51  5b 188, 00U  00 

Creek   Co  Okia  funding  1937  6s 27,437  62 

Crefeld  Oer  In  of  1907  ser  2  draw  1945  4s  59,815  20 

Cuyahoga   Co   Ohio   road    1921-25  Ew 28.318  07 

1921-23  5s 13,070  30 

Dallas  Texas  imp  1928  5s 104,15141 

water  ft  sewer  1931  5s 246,017  75 

Danslg  Germany   In   of  1904  draw   1942   4s  170,015  48 

Darlington   S   C   street   1921-27   5V4s 14.086  98 

Dayton    Ohio   paving   1921-27  5s 75.994  28 

1921-24  5* 23,152  67 

Decatur   111   waterworks   1923-33   5r 107.797  69 

Delaware  Co  Ohio  emergency  1921-25   6s..  36,361  47 

Delta  Co  Colo  ref  1930  5s 19,600  00 

Denver  City   ft  Co  Colo  E  Denv   Pk   dlst 

1927    5V48     74,191  72 

Dee  Moines   la  flood   protection   1921-22  5s»  31,114  05 

Dortmund  Ger  In  of  1907  d'aw  1939  4*....  189,570  30 

Duluth  Minn  Indep  school  dlst  1943  4'^b..  98,604  50 

Durham    N   C   sewerage    1921-30   5s 34.310  41 

water    1932-43    5s 179.433  15 

Dusseldorf  Ger  In  of  1908  draw  1969  4s 57.269  06 

Duval   Co   Fla   road   1939   Su <2S,  164  98 

E  Baton  Rouge  La  courthse  &  jail  1921-50 

5«     438.346  11 

Elgin   111    bridge   1921-37   5s 27. 532  92 

Emporia  Kans  Bd  of  Educa  rchl  1932  4H«  135,156  09 

Essex  Co  N  J  park  1925  3 .  65s 130. 000  00 

Everett  Wash  fdg  1931   5s 178. 594  52 

Flint  Mich   school  dist  1919-51   Es 52,994  75 

sewer    1925-33    4V4« 40.200  66 

Fort  Worth   Texas  water   1322  6s 201,537  69 

Fostorla  Ohio  W  W  Imp  1921-2U  5< 24,354  57 

school    1928-35   5s 51,826  19 

Frankfort  Ger  In  of  1910  draw  1940  4s 204,950  00 

1911    draw    1922-42    4s.  150.108  63 

Franklin  Co  N  T  highway  rep  1«*21  -2 1  6s.  S4,lo5  04 

Franklin  Co  Ohio  bridge  1921-27  5s 118,474  36 

1922-23  5r 152,000  00 

road   Impt  1921-27  5* 27,384  82 

bridge  1921-27  5b 121,368  44 

road   Impt  1921-27  :.*....  10.634  06 

bdge  fld  cmgy  1928-32  6s  203,481  94 

Gait  Town  Ont  Can  alec  power  1931  4>/6s..  25,416  61 

hospital    1931    4Vis....  24,395  94 

Gaston  Co  N  C  bridge  1922-40  4%r 76.127  88 

Grainger  Co  Tonn  roid   1910  5* 102.^60  53 

Granville  Co  N  C  road   1939  4,2" 50.K99  01 

Great  Falls  Mont  wster  1936  4U* 125. 604  78 

city    msrkot    1921    5s 30,364  55 

Greensboro   N   C   munlc   Imp    1942   r* 72,154  99 

srhool     1921-4")     5s 50.863  SO 

Greenville  8   C   aewcrng©   1945  5s 26,460  51 

water    1958    5s 101.464  75 

Greenwood  Co  S  C  school  dlst  18  1935  5s.  28,438  85 

Guelph  Ontario  Can   1933  5s 26,275  63 

Halton   Co  Ont   Prov   Can    1923-32   i* 51,321  91 


Market 

Amortized 

Par  value 

value 

VaiJe 

600.000 

479,400 

609.908  42 

25,000 

24,250 

25.277  75 

100,000 

101.000 

100.846  20 

250.000 

262,500 

256.763  66 

198.000 

224.260 

205.766  05 

324,000 

224. 360 

232.262  85 

160.000 

149.750 

161,834  76 

54,000 

53,210 

66,242  74 

35.600 

25.500 

25.500  00 

400.000 

392,000 

391.393  K 

86,000 

83.810 

86.910  43 

150.000 

150.000 

150.047  60 

190.000 

190.000 

199.663  34 

100,000 

100,000 

103. 4S8  35 

48,000 

46.000 

48.19$  9i 

12,000 

12.600 

12.736  2i 

15.000 

15.880 

16.045  ft 

37,000 

37.000 

38,810  SI 

60.000 

49.500 

49.178  29 

145.000 

142.900 

145, 7r«  5.' 

188.000 

188.000 

18&.0U0  ou 

26.000 

26.250 

27.437  3J 

60,950 

59,122 

59.S15  2o 

38,000 

28.080 

28.318  07 

13,000 

13,000 

12.070  50 

105,000 

105,000 

104.151  41 

250.000 

260.000 

246.017  7* 

172,500 

172,500 

170.015  48 

14,000 

14,100 

14,085  93 

75,000 

75,380 

75.994  £* 

23.000 

23.000 

23.152  57 

106,000 

106.000 

107.797  69 

36.000 

36.040 

36.361  47 

19,600 

19,208 

19.600  00 

75.000 

75.000 

74.191  75 

31.000 

31.000 

21.114  05 

192.975 

177.537 

189.570  JO 

100. OuO 

93,000 

98.604  50 

33.500 

33.500 

34.310  41 

170,000 

170.000 

179.433  15 

57.050 

51,345 

57.269  06 

398,000 

398.000 

423,164  98 

460.000 

439.200 

438.346  11 

27,000 

27,230 

27.532  51 

135,000 

129.600 

135.155  09 

130,f«00 

124.800 

130.000  00 

175.000 

171.500 

17S.594  52 

50,000 

52.000 

62.994  73 

50, 000 

48.370 

49.i"0  M5 

200.000 

202,000 

201.587  89 

24,000 

24,000 

24.354  57 

60, 000 

50. 000 

61.826  19 

204,950 

204.950 

204. 95*  0> 

150.000 

150,000 

150,1  OS  63 

34.000 

34.240 

24.105  04 

117.  (X'O 

117.490 

U«.474  3»: 

162,000 

152.380 

152.000  00 

27,000 

27,160 

27,334  83 

120.000 

120,420 

121. 35 n  44 

10,501 

10.545 

10.634  0" 

200,000 

202.000 

203,481  94 

25. 00ft 

21.750 

25.4*6  6 

24.000 

20.880 

24.395  94 

75.000 

73,750 

76,127  SS 

100,000 

97,000 

102.860  5: 

51. COO 

47.940 

60.  W*  0! 

125.000 

116.000 

IBS, 604  7« 

30.000 

29.400 

30.3*4  o~ 

70,000 

70.000 

72.154  *-9 

50,000 

50,000 

so.soi  y> 

25.000 

25.000 

26,4f«  51 

100,000 

100.000 

101. 4*4  75 

28.000 

27,160 

28.438  85 

25,000 

22.250 

25,27$  53 

53,713 

47,644 

51.221  94 

I 
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Hamblen  Co  Tenn  road  1989  6s 

Hamilton  Co  Tenn  road  1941  4%s 

jail  *  cthse  1942  4  ft* 

Hamilton  Ont  waterwks  Imp  1932  4s 

elec  It  4  pow  1941  4s 

city  hall   Imp   1922  4s 

1921    4  Via    

Hannibal  Mo  waterworks  1921-33  5s 

Harrison  Co  Ml  as  road  4  bridqe  1921-31  5s 
HsTaoa  Cnba  treasury  drawings  1939  6s.. 

High  Point  N  C  water  4  sewer  1943  5s 

funding    1946    5s 

gen  fdg  1921-27  5%s 

Hoke  Co  N  C  cthse  jail  4     rd  1921-42  6s 
Horry  Co  S  C  bdge  4  pub  debt  1921-46  4%s 

Hudson  Co  N  J  county  bids;  1946  4s 

1950  4V»s.... 
Humphreys  Co  Miss  cthse  4  Jail  1922-27  6s 
Huntington  W  Va  lndpt  schl  dis  A  to  U 

1924-44   5s    

Hutchinson  Kans  public  bids;  1961  4tts.... 

bd    of   ed    bide;   1926    5s 

Indianapolis  Ind  public  safety  1927  4s.... 

Ireletl  Co  N  C  road   imp  ser  B  1942  5s.. 

Jackson  Miss  waterwks  ser  B  19S0  5s 

st  imp  4  liquidation  1922  5s 

fdg  1922-26  5tts 

Jackson  Co  Oregon  road  1928  5s 

Jacksonville  Pla  wworks  4   imp  1924  5s. 

Imp  1986  4%s 

1949  5s 

Jefferson    Co    Ala    ref   1921-87   5s 

Imp   1921   6s 

Jefferson  Co  Ark  ref  1925-36  5s 

Jefferson  City  Mo  school  dlst  1984  5s 

Jersey  City  N  J  water  1921  6s 

Jones  Co  Miss  courthse  19S8-S7  5s 

Kansas  City  Mo  school  dlst  1983  4fts 

sewer    1985    4Hs 

Kemper  Co  Miss  Agri  high  schl  1983  5s.. 

Key  West  Pla  ref  1942  5s 

Kingston  Ont  Can  Imp  1926  5H* 

light  Issue  9  1934  5s.... 

Knox  Co  Tenn  pike  4  bridge  1975  5s — 

agrlc  4  educatl  1936  5s,. 

KnoxriUe  Tenn  waterworks  imp  1946  44s 

Lake  Charles  La  street  paying  1928-46  6s. 

Lake  Co  Ohio  road  Imp  1922-25  5t 

1931-24  5s 

Lakewood  Ohio  street  Imp  1921-28  6s 

Las  Animas  Co  Col  ref  1931  44* 

Laurel  Miss  munlc  bldga  4  st  imp  1924  6s 

fair   1986   5s 

Laurens  Co  S  C  road   lmpt  1924-28  6t.... 
Lsusanre  Switzerland   loan   of  1914   draw 

19«    5s     

Lausanne  Switzerland  Loan  '1918  1938  6s.. 

Leavenworth  Kans   rfdg  1921-25  5s 

Lima  Ohio  bridge  1922-82  5s 

Lincoln  Neb  rfdg  1921-26  44s 

Little  Rock  Ark  school  dist  1921-80  44s.. 
Liverpool  Two  O  rd  4  pkwy  Imp  1921-25  5s 

London  Ont  Can  1928  44e 

1941  44s 

1968  44s 

Longmont    Colo   waterwks   1925  4%s 

Lorain  Ohio  srh  dis  ser  B  1926-88  5s 

waterwks  1921-24  6s 

Los  Ang  Cal  wtrwks  cl  O  4  F  1921-47  44s 

Loess  Co  O  sewr  4  rd  1921-26  5s 

Lucerne  gwltaerland  Ln  of  1899  1949  4s 

Lynchburg  Va  water  reg  1988  4s 

pub  Imp  1946  4Hs 

MeConnlck  Co  S  C  road  1921-29  5s 

Macon  Co  Mo  rfdg  1921-29  5s 

Macon  Oa  wtrwks   1922-80  44« 

Madison  County  Ala  1929  5s 

Mahoning  Co  Ohio  road  Imp  1921-26  6s. 


•  • 


Market 

Amortised 

Book  value 

Par  value 

ralue 

ralue 

41.996  56 

40.000 

40.000 

41.996  66 

102,425  53 

100.000 

92.000 

102,426  68 

101,371  84 

100.000 

93,000 

101,871  84 

678,678  06 

711.000 

675,910 

678,678  09 

93.406  41 

105,000 

76,650 

98,406  41 

38,089  59 

88.600 

87.245 

88.089  69 

31.973  98 

82,000 

82.000 

81.973  98 

165,898  48 

166,000 

166,660 

165,898  43 

65,023  26 

56.000 

54.100 

66,02126 

22.995  26 

24,800 

24,800 

22.996  86 

21,899  59 

21.000 

20.870 

81,899  56 

81.476  28 

20.000 

19.400 

21.476  28 

85,229  20 

86,000 

86.260 

86.829  20 

66.886  68 

64,000 

64.000 

66,886  68 

48.211  71 

47.000 

46.810 

48.811  78 

604.002  31 

600,000 

445,000 

604,008  81 

889,896  08 

880.000 

864,800 

889,896  08 

23,765  30 

84.000 

24.210 

28,766  80 

201,769  62 

196.600 

196,600 

801.769  68 

125,937  41- 

126,000 

113,760 

186,987  41 

10.246  74 

10,000 

10,000 

10,246  74 

48.062  08 

60,000 

48.000 

48.068  OS 

52,020  51 

60.000 

48,500 

62,020  51 

48,418  14 

47.000 

46.060 

48,418  14 

66,707  68 

65.000 

68,700 

66,707  68 

28,438  60 

28.000 

28.280 

28,488  50 

101,653  88 

100,000 

100,000 

101.563  88 

25.436  06 

25,000 

25.000 

86,426  06 

158.419  40 

150,000 

142.600 

163,419  40 

800.000  00 

300,000 

800,000 

300.000  00 

170.000  00 

170.000 

168.800 

170.000  00 

100.281  22 

100,000 

100,000 

100,281  22 

53,829  58 

62.000 

60.280 

68,829  68 

22,051  97 

22,000 

82.060 

22.051  97 

97.061  29 

97,000 

97.000 

97,061  29 

25,504  27 

26.000 

24.350 

25,504  27 

262,884  09 

260.000 

242,600 

262,284  09 

24.787  68 

25,000 

24,000 

24.787  58 

10.000  00 

10,000 

9,700 

10.000  00 

49,804  28 

60.000 

50.000 

49.804  28 

55,826  74 

63,000 

53.900 

66,896  74 

85,619  91 

86,000 

31,850 

86.619  91 

101.554  99 

100.000 

100,000 

101.664  99 

129.521  86 

125.000 

126.000 

129.621  26 

87.285  61 

94,000 

87.420 

87,286  61 

78.711  48 

78,000 

71,210 

78,711  48 

16,207  60 

16.000 

16.066 

16,207  60 

33.241  17 

88,000 

88,000 

88.841  17 

15,081  50 

16.000 

15,000 

15.081  60 

93.860  09 

94.000 

98.060 

93.860  09 

35,386  12 

86,000 

84,800 

86.886  12 

15.575  34 

15.000 

14.660 

15.675  34 

66.728  74 

60.000 

60.000 

66.728  74 

1.889  66 

1,361 

1,148 

1.889  56 

47.476  49 

48.250 

41,012 

47,476  49 

68.405  61 

68.000 

68.360 

68,405  bl 

16.447  60 

16,000 

16,110 

16,447  60 

34,000  00 

34.000 

38.730 

84.000  on 

39,261  59 

40,000 

39.810 

89.261  E9 

20,678  05 

20.500 

20. '00 

20.678  05 

22,280  84 

28.000 

20.980 

82.289  84 

45,166  70 

50.000 

40,000 

45.1*6  70 

22.964  71 

25.000 

19.750 

22.964  71 

48.883  19 

49.000 

48,610 

48.883  19 

181.508  17 

125,000 

126.250 

181.508  17 

86,401  56 

36.000 

86.000 

86.401  55 

466,842  17 

466.000 

448,200 

465.842  17 

87.K66  04 

87.000 

87,170 

87, 7W  04 

60,022  00 

60.028 

41,416 

60,028  00 

24,157  99 

27,000 

23.760 

24.157  99 

217,127  60 

214.000 

199.020 

217.127  60 

24.225  41 

24.000 

24.000 

24,226  41 

144,786  41 

143,000 

144.210 

144.786  41 

256,466  60 

266,000 

247.490 

256.466  60 

80.000  00 

30.000 

29.400 

80,000  00 

80,672  87 

80,000 

80,160 

80.672  27 
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Nsw  Tork  City  corp  1M0  4Kb 

water  *  dock  1K7  4Hb.... 

corp  1989  3fti  

park  1940  3fta 

corp  IMS  8Kb 

196S  ttt» 

1964   3%8 

dock    1924    Sfl 

lforrlsanla  4  W  Fma  1931-80 

1111-47   7b   

1964-79    7s    

1978-9*  7b  

Nllss  Ohio  high  school  1924-41  6a 

North  Bergen  Twp  N  J  fd«  1941  St 

N  Vancouver  B  C  sower  A  wtr  I960  6a.... 

Nora  Scotia  Prov  Can  1926  6s 

1926  6b 

1918  6b 

Karemburg  Germany  La  1911  1947  4s 

Oakland  Cat  nut  Imp  1921-S6  5*s 

1911-19  6a 

1921-26  4^4n 

1919-42  4V*s 

Osdan  City  Utah  school  dlst  1917  4tts.... 

rfdg  1911  4ft8 

Oklahoma  State  fdg  aor  B-J  1925-12  4fta. . 

Oklahoma  Ok  la  sewer  1914  5b 

fire  station  1914  6a 

1916  5s 

street  1936  5b 

fdf  1996  6s   

pah   park   1917  6b 

hd  of  education  1922-16  5a. 

Ontario  Prov   Canada  1922  5tta 

1929  6s 

1924  6*s 

1926  5fti 

1926  4V«b 

1926  4s 

1926  6b 

1926  3fta 

Ortngebug  Co  8  C  ach  dlst  26  1995-41  5s.. 

Orsgon  8tate  highway  1997-41  4a 

Osage  Co  Okla  fdg  1917  6b 

Ottawa  Ont  Can  sower  1990  8Kb 

1945  5s 

1914-44  4V«> 

1921-26  5s 

1922-24  6a 

1922-26  5tte 

1922-26  6V4« 

Parkenburg  W  Va  Imp  1921  4fea 

school   1948  6s 

Pasadena  Cal  mun  Imp  wtrwke  1918-10  4%a 

school  diet  1911-28  6a 

Pavtncket  R  I  sewer  1948  4s 

hway  4  bridge  I960  4Us.. 
lire  ach  pk  1917-61  4%s... 
grade  crosag  1921-65  4tts. 

bridge  1921-44  444* 

Pnsaeola  Fla  ref  1941  4H* 

Petersburg  Va  pub  Imp  1962  4%a 

Philadelphia  Pa  mlac  imp  1914  3%a 

Phoenix  Aris  sewer  1950  4%s 

Pickaway  Co  O  bridge  1921-89  6a 

1924-80  6b 

P1<l«a  0  street  Imp  191S-25  4*e 

Pittsburg  Kana  bd  of  ed  sen  1919-82  4\s. 

Poeatallo  Idaho  sewer  1914  5a 

schi  dis  1  1984  5a 

1986  5s 

1986  68 

1987  6a 

Poatlec  Ufch  wtrwka   1982-46  4^8 

Portage  Co  Ohio  road  imp  1981-27  5a 

Portland  Ore  water  1925  4a 

pk  4k  bird  1986  4a 

water   1986  4a 

1988  4a 

1988  48 

1988  4a 

grain   elevator  1926-44  4*8.. 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

1.562,894  98 

1.560.000 

1,478.609 

1.561,894  98 

682.151  10 

600.000 

600,000 

688,161  16 

1.161,888  67 

1.160,000 

1.069.600 

1.161.888  67 

208.166  07 

260.000 

217.500 

808,166  07 

404.278  19 

400.000 

844.000 

404.878  19 

1.618.799  96 

1.600.000 

1.813,000 

1.618,799  96 

1.870.688  66 

1.846.000 

1,512,900 

1,870.683  68 

166.219  la 

166,000 

117.100 

166,819  15 

408.108  58 

400.000 

380.000 

408,808  68 

16.815  28 

16.600 

20.806 

16,816  88 

4,80178 

8,000 

4.850 

4.808  78 

8,796  06 

6,000 

8,880 

8,796  05 

61,157  46 

60.000 

60.090 

68.867  46 

187.989  60 

174.000 

179.220 

187.969  50 

108.698  61 

100,000 

78,000 

108.693  61 

280.741  70 

800,000 

897,000 

880.741  70 

107.888  96 

119.000 

111.869 

107.868  96 

91,729  41 

100.000 

99.000 

91.719  41 

949.198  18 

260.000 

187.600 

849.198  11 

98.628  00 

92.000 

98.140 

98.688  09 

266,171  62 

?51.000 

161.170 

866.171  68 

76.099  08 

76.000 

75.410 

76,099  OS 

100.656  76 

100.000 

96.000 

100.656  76 

88.380  64 

84.000 

18,980 

88,880  64 

98,511  97 

100.000 

98.000 

98,511  97 

571.170  55 

676.000 

675.000 

671,170  66 

108.508  94 

100,000 

96.000 

108.608  94 

68.600  29 

61.000 

68,660 

68,600  89 

10.166  61 

10.000 

9,600 

10.156  61 

7.108  86 

7.000 

6,710 

7.108  86 

14,886  41 

14,000 

11.440 

14.886  41 

66,148  41 

66,000 

58,800 

66.148  41 

175.000  00 

176.000 

173.100 

176.000  00 

140,066  58 

148.000 

141.570 

140.066  58 

95,671  70 

100,000 

99.000 

96,671  70 

141,907  67 

160.000 

146.600 

148,907  57 

44,242  11 

47.000 

46,120 

44,848  11 

46,704  52 

61.000 

47,480 

46,704  63 

181,168  80 

210.000 

188.000 

181,168  30 

67,619  98 

76.000 

70.600 

67.619  98 

47,022  31 

60.000 

87.000 

47.088  81 

80,464  71 

20,000 

29.100 

30.464  71 

94,871  22 

100,000 

89,876 

94.873  22 

20.811  45 

19.000 

80,520 

20,888  46 

46,444  88 

60.000 

41.000 

45.444  88 

188,941  44 

200.000 

174,000 

188.941  44 

112.662  26 

226.000 

191.700 

818,658  86 

81,810  98 

28.000 

22,400 

11,810  98 

11,170  06 

18.000 

12,726 

18,170  OS 

18.684  42 

14,500 

14,186 

13.684  48 

4.097  46 

4.600 

4.886 

4.087  46 

98,830  71 

100.000 

99.000 

98.830  71 

46,195  04 

46.000 

46.000 

46.395  04 

198.941  16 

200.000 

195.000 

198,948  86 

40.499  51 

40.000 

40.000 

40,499  61 

14,984  98 

16,000 

18.600 

14,984  91 

99,794  69 

95,000 

87.400 

99,794  69 

96,814  59. 

96,000 

88,500 

96,814  69 

171,896  10 

270.000 

253,740 

278,396  10 

71.601  46 

72.000 

69,000 

78,608  46 

99.200  61 

100.000 

91.000 

99.800  61 

100.676  79 

100,000 

92.000 

100,675  79 

1,624,181  48 

1,500.000 

2,200,000 

2.524.181  48 

178.288  71 

269,000 

247,480 

172.882  71 

19.738  04 

19,000 

19,160 

19,728  04 

46,861  81 

44,500 

44,895 

46.351  81 

46,787  17 

47,000 

46,280 

46.787  87 

11,129  40 

12,000 

11,880 

12,288  40 

14.078  16 

14,000 

13,860 

14,078  86 

81,188  88 

21,000 

30.690 

81.188  88 

17,494  12 

27,000 

86.730 

87.494  18 

16.189  84 

15,000 

14.850 

16.889  84 

26,466  28 

26,000 

24,750 

85,466  28 

64,789  23 

56.000 

52,110 

54.789  88 

18,058  92 

13,000 

13.030 

18.058  91 

46.863  83 

50.000 

46,600 

46.968  88 

61.871  06 

56,000 

60.050 

61.371  08 

41.998  26 

46,000 

40.950 

41.998  26 

284,877  86 

860.000 

288.500 

884.877  86 

11.269  66 

18.000 

10.680 

11,868  66 

61.649  66 

66.000 

67.860 

61.646  66 

215,844  98 

810.000 

818, 480 

815.844  98 
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n  CltT  lOsCil  cltf   hill   1)11  Ej  60.0*7  71  U.DOO  60.000  (0.097  Ii 


lllht    (Ut'B    1M1    4Wl 1,004, til  01  1,000.000  StO.000  1.0O4.11I  01 

park  mi  <Vii.... H.ooo  oi  ij.ooo  a.rro  H.000  00 

i    Ml*    .inner    Mr    1    1931-H    U  40,419  11  40,000  40,000  40,411    11 

raid    imp!    11I1-I7    6i..  14.166  61  14.000  14.100  14. 1M    51 

renn    touilliou.-    IKS    ll EOS, 411  10  600.000  4*1.000  600,411  1» 

road    .»    lttl-14    Ea 1E.1»E7  H.000  1B.OE0  16,110  17 

.a  public    Impi    1*11-41  4U>...  159, 6*4  11  Id. 000  II1.H0  1U.M4  «1 

fair  irtniKt  p.    1*11(1   Ml  SI, 910  54  H.000  11,490  U.M0  M 

wiUnrorti    1IU-M    S. N,WH  100.000  100,000  96,111  rj 

I    D    Wit    1M    h 114.0*7  10  1M.0M  116,100  114. 007    10 

Tl.    auto    not..    1911    1-^i 101.711*1  100,000  101,000  10*.  7*1  13 

Co  S  C  M*  A    ba(«    1*»    <H>  1*. 877  IT  11.000  14,100  14.17T  IT 

hlrhw.I    1MB    4Vil.  .  11. 17*  77  H.000  14,735  U.*T*77 

a     C    noM    1111    *> 141,166*1  160,000  160.000  141. MOM 

•owor    11 JJ    la 41,171  M  40.000  10,000  61. ill    44 

■1  41    ildnwulV    1*41  46ta  M,6Tt  IT  100,000  H.000  M.R*  ST 

■n  icbooi  aim  i«t  a  in*  4*.  n»,o»  n  mi, mo  Ho.m  tn.ua  » 

park     19*1     «4a... 464,715  El  610.000  400,600  454.71109 

no    hall   fdi   itil-tr  la,..,  n,«ii  M  4*, mo  41,000  40.011  *• 

1    ichl    Jl.t    lib    iff    1K1-S1    6*  «,<1I  01  41.000  4t.no  41.411    03 

MTHI    ltfl-U    416. 44. MB  16  «.0*0  <4.*50  H.HI  II 

bio    road    l*n-tl  6a 11,000  00  n.ooo  n.o*o  tt.OM  OS 

1*I1-H  6* U.600N  14.500  14.6*0  14,600  0* 
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Steieenv  0  waterworks  etc  1921-84  6*.... 

school   dlst  1921-24  4M« 

ref  1922-26  Os 

Stockholm  Sweden  In  of  1900  draw  1941  4s 

Stockton  Cal  school   dlst   1924-88  Ss 

high  school  dirt  1625-22  6s. 
Stokes  Co  N  C  county  bldg  1921-22  6s.... 
Summit  Co  Ohio  road  Imp  1921-23  5s.... 

road   1921-14  6s 

1921-24  6s 

flood  1924-26  6s 

Sumner  Co  Term  road  Imp  1932-42  4%s. . . . 

Sumter  8  C  Imp  1961  6s 

school  dlst  rof  1921-81  6s.... 

street    imp    1921-26   6s 

electric  light  1936  6s 

Tallahatchie  Co  Miss  bridge  1921-46  6a.... 

Traps  Fla  Imp  19C2  5s 

Teas  State  ref  A  1922-2S  4s 

Tipton  Co  Tens  school  1926  6s 

Co  bridge  1929  6s 

fdg  1944  6s 

Toronto  Can  local  Imp  1922  4s 

Imp  1922  4%s 

1924  4*s  

genl   cons   1926    6s 

1925  4Hs  

waterworks    1948    efts 

gen   cons  pub  sch  sites  4k 

bldgs  1948  4* 

Trinidad  Colo  ref  1922  6s 

Tulsa  Go  Ok  1*  bridge  1926  Ss 

jail  bdge  ft  cthse  1922-30  6s 
Tulsa  Okla  bd  of  education  1922-25  4fes.. 

school    1934    6s 

Tunica  Co  Miss  road  1922-25  6s 

Twin  Falls  Co  Idaho  schl  dlst  1  1926  6s.. 

run  gtato  road  1929  4%s 

YiMoete  Oa  munlc  Imp  1921-42  6s 

Vaiid  Canton  Swlts  loan  of  1913  drawings 

1922-82   4%»    

Vera  Cms    City    Met    guar   by    State    of 

Vera  Cms  1920  6s 

Virksburg  Miss  street  Imp  1932  6s 

waterworks   1930-34   5s.... 

Wapello  Co  la  fdg  1926-27  6s 

Warren  Co  Miss  fdg  1922-28  Stf* 

Warren  Ohio  street  Imp  1923-27  6a 

school  1922-87  Ss 

bdge  ft  street  imp  1921-24  6s 

school   dlst   1931-35   6s 

Weld  Co  Colo  school  dlst  No  6  1942  5s.. 

Welbton  Mo  school  dlst  1934  6s 

Wichita  Kans  ref  bd    of  cduca  1934   4%s 

Wlawo  Town  N  C  street  imp  1923-30  6s.. 

electric  light  1926-36  6s 

Windsor  Oat  Can  1921-38  6s 

Winnipeg  Can  power  1946  4s 

Winston  N  C  gen  munic  1952  4*6* 

Wiatton-8alem  N  C  gen  munlc  1944  5s 

paring  1922-28  8s 

Woodbury  CO  la  court  house  1925-28  5s... 
Woodstock  Out  Can  elec  light  now  plant 

ft  street  lighting  cons  1941   4%s 

Wooasocket  R  I  fdg  1921-22  5s 

Wriiht  Co  Iowa  funding  1926-30  6s 

Wytndotte  Co  Kans  bdge  s  A  4k  B  1932-41 

«Hs    

Wyandotte  Co  Kans  bdge  s  D  1933-42  4%* 

r  1934-43  4He 
Tori  Co  8  C  county  bridge  1921-38  4%s.. 

Toangstown  Ohio  bridge  1928-21  4tts 

Zaaesrllle  Ohio  city  hall  etc  1921-32  6s.. 

Zarlcn  Canton  Switzerland  1934  4s 

City  Switserland  1923  4a 

1938  5s 

Adirondack  1st  mtg  gen  D  ft  H  1942  4  Vie 

Gt  So  gen  mtg  1927  r« 

1st  eons  mtg  A  1943  5s.. 


Market 

Amortised 

Book  ralue 

Par  value 

yalue 

ralue 

121,271  54 

120,000 

180,000 

121.271  54 

40,043  03 

40.000 

89,000 

40,043  08 

84,888  98 

84,080 

24,780 

84,898  98 

191.884  17 

193.443 

189,879 

191,884  17 

40,608  79 

40,000 

40,000 

40,508  79 

88,468  88 

88,000 

.38,000 

88,458  88 

10.096  79 

10,000 

10,050 

10.096  79 

12,110  98 

12,000 

12.000 

12,110  98 

87,803  61 

27,000 

27,000 

87,808  51 

78.898  44 

78.000 

78,000 

73,298  44 

88,888  86 

86,000 

88,340 

86,888  85 

100,000  00 

100.000 

91,100 

100,000  00 

15,857  10 

15,000 

14,480 

15,857  10 

11.284  18 

11,000 

10,870 

11.834  12 

55.865  88 

66,000 

64,870 

55,855  88 

97,508  48 

100,000 

108,000 

97,608  48 

101,889  81 

100,000 

100,000 

101,829  21 

298.589  99 

800.000 

888.000 

288.588  89 

187,918  61 

140.000 

188.100 

137,916  81 

86.948  16 

26,000 

84,250 

25,948  16 

85,889  46 

26.000 

24,250 

85.689  48 

40.43S  OB 

46,000 

48,850 

46.438  Oa 

282.106  87 

284,000 

258,080 

883.106  87 

1.288,947  09 

1,250.000 

1,200,000 

1,238.947  09 

990,489  66 

1,000,000 

940,000 

990,489  58 

88.106  80 

100.000 

95.000 

88,108  80 

289.980  67 

260.000 

282,500 

289,980  87 

724,875  59 

745.000 

588.800 

784,876  59 

227,895  71 

248.388 

187,900 

227,895  71 

100.859  70 

100.000 

100.000 

100,859  70 

50.306  89 

60.000 

49.500 

50.805  89 

184.309  39 

179,000 

176.600 

184,808  89 

78.704  90 

75,000 

73.250 

73.704  90 

50,000  00 

60,000 

49.000 

60,000  00 

101.040  95 

100,000 

99,000 

101.040  95 

21.000  64 

80.000 

19,400 

21.000  84 

88.481  79 

100.000 

97,000 

88,481  79 

87.888  09 

88.000 

88.000 

87.888  09 

88. 771  88 

87,117 

20,887 

28.771  28 

52,600  00 

76,000 

85.500 

86,500  00 

90,058  71 

88,500 

88,500 

90,058  71 

187.445  39 

162.000 

162,000 

167,445  89 

34,48188 

84.000 

34.840 

34.481  88 

85.191  44 

25,000 

25.000 

25,191  44 

21.838  83 

21,600 

21,886 

21,888  83 

87.885  96 

28,500 

28,715 

27.286  86 

80,808  12 

80,000 

80.220 

80.808  12 

48.848  68 

60,000 

50.500 

48.848  53 

88,920  83 

88,000 

34.920 

86.920  88 

88.460  42 

88,000 

86,000 

36.460  43 

80,000  00 

30,000 

28,800 

30.000  00 

47.819  17 

47,000 

48,310 

47,819  17 

68.565  84 

58,000 

53.080 

58,585  84 

50.425  72 

51,000 

49.140 

60,426  72 

446.016  90 

490.000 

317,900 

446,015  90 

110.000  00 

110.000 

101.200 

110,000  00 

93.186  12 

90,000 

90.000 

93.185  12 

26.747  87 

26,000 

25.000 

26,747  87 

102,743  41 

100,000 

101.000 

102,748  41 

94.400  00 

24,400 

19.032 

24,400  00 

22,998  78 

22.000 

28,000 

28.993  76 

28.759  30 

23,600 

28.855 

23.759  80 

75.000  00 

76,000 

70,770 

75,000  00 

80.140  74 

20,000 

18.880 

20,140  74 

40.328  67 

40.000 

87,640 

40.328  87 

21.067  51 

21,000 

20.930 

21.057  61 

28,779  09 

87,000 

88,280 

88,779  09 

57.000  00 

67,000 

67.870 

87.000  00 

9,166  16 

9,860 

8,878 

9,166  16 

5,827  75 

5,790 

6,087 

6,627  75 

9.021  8| 

9,850 

7.623 

9,021  84 

880.890  28 

850.000 

520.000 

660,690  28 

67.692  07 

58.898 

46,718 

46,718  40 

245,318  92- 

860,000 

227.500 

245,318  92 
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Chi  Moahlngum  Val  lat  mtg  IMS  4s 

On  Sandusky  A  Clev  1st  com  1918  6a.... 

Or  Akron  *  Col  1st  cona  1940  4a 

Cler  Cln  Chic  *  8t  L  gen  mtg  1983  4a.. 
CVt  Oola  Cln  A  Inda  g  cona  1934  la.... 
Cler  Lor  A  Wheeling  1st  cona  1938  6a. . . . 

lat  c  atmpd  I98i  6a 

Cler  A  Marietta  1st  mtg  1985  4%a 

Cltr  Term  A  Val  lat  mtg  1996  4a 

Colo  A  8o  1st  mtg  1989  4a 

rfdg  A  ezt  1986  4)4* 

DenTtr  A  Rio   Grande  let   cona   19S6  4a.. 

1988  4*fca 

Detroit  A  Mackinac  mtg  1995  4s 

Datath  A  Iron  Range  lat  mtg  1987  6a.... 
Doloth  Mlaaabe  A  No  gen  mtg  1941  6b.. 
Eastn  Ry  Co  nw  is  In  of  1879  drs  1954  8a 

E  Ry  of  Minn  N  div  lat  1948  4a 

E  Twin  Va  A  Ga  cona  mtg  195*  5s 

Elfin  Jollet  A  Eastern  lat  mtg  1941  6e.. 

El  Paso  A  Rock  Island  1951  5s 

Enpres  Elisabeth  R  R  lat  Issue  In  of  1956 

drs  1946   S%* 

Empress  Elizabeth  R  R  Id  lasne  In  of  1889 

dr»  1964  614a 

Emprea  Elisabeth  R  R  Id  tseuo  In  of  1878 

drs  1983  6a 

Erie  R  R  1st  cona  mtg  extd  1989  7a 

Penn  coll  trust  1951  4s 

gen   lien  1998  4a 

eq   tr  a  B  B  1981-82  4fte 

eq  tr  I  U  1931-88  6s 

eq   s   V  1931   6s 

ErsMTllIe  Inda  A  Terre  H  1st  ra  1950  7s 

ETsnarllle  A  T  H  1st  cona  1921  8a 

lat  gen  mtg  1912  6s.. 
Florida  East  Coast  1st  mtg  1959   4%a.... 

Florida  So  lat  mtg  1946  4a 

Franco-Ethiopian  Ry  In  1910  drs  2007  3Ke 

Fre't  Elk  A  Mo  Val  cona  1983  8s 

G*  Southern  A  Pla  lat  mtg  1945  5a 

Ctenbrier  Ry  lat  1940  4s 

Rocking  Valley  Ry  lat  cona  1999  4tte.... 
Houston  B  A  W  Tex  lat  mtg  1988  6a.... 
Ill  Cent  lat   mtg  sterling   1951   8a 

sterling     1960  8%a 

1951  4a 

Litchfield  dly   lat  mtg  1961   8a 

Loulerl  diT  A  tor  rag  1953  8%a 

Omaha  dlr  lat  mtg  1951  Sa... 

8t  L  diT  A   ter  1961  3fta 

extd  1st  mtg  1961  Sfts 

rfdg    mtg    1966    4a 

equip    trust    a    A  1921-89  4%a. . 

equip  tr  E  1923-23  5s 

lado-Chtna   A    Tnnnan    Ry    loan    of    1901 
Indo-China   A   French   Govt   drs   1976  8a 

latere  R  T  Co  M  T  lat  A  r  1988  5s 

International  A  Gt  No  lat  m  extd  1932  7s 
leva  Minn  A  N  W  1st  mtg  rag  1985  Sfta 
Jamestown  Prank  A  Clearfld  lat  m  1969  4a 
Kane  City  Ft  Scott  A  Mem  rfdg  1988  4a 
Kaaa  City  Mem  A  Brmghm  g  m  1984  4a 

Keatncky  Central   lat  mtg  1987  4a 

lake  Erie  A  Western  Sd  mtg  1941  6a 

LShore  A  Mich  8o  deb  1938  4s 

lat  m  reg  1997  8V»s 
Labia*  Val  Ry  of  N  Y  lat  mtg  1940  4V»a 
Lehigh  Val  Term  lat  mtg  reg  1941  6a.... 
Lehigh  A  W-Barre  Coal  Co  eons  1920  4s 
LereaTllle-Bedan  Ry  annuities  In  ef  1876 

dra   I960    6a 

Leag  Dock  Co  let  mtg  1935  8s 

Leag  bland  rfdg  mtg  1949  4s 

Leaanana  Western  1st  mtg  1931  ts 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

398.878  90 

817,000 

368,940 

398,876  90 

683,793  68 

576.000 

139.000 

683,793  68 

671,347  88 

711.000 

540,380 

871,347  68 

3,897,104  38 

8.000.000 

3,130.000 

3,897,104  33 

1.040.888  44 

1.060,000 

1,071,000 

1,040,888  44 

348,113  96 

350,000 

380.000 

343.113  95 

78,683  77 

76.000 

88,350 

78,583  77 

186.893  80 

188,000 

147,740 

166,393  80 

87,748  19 

40.000 

38,400 

37.748  19 

1,192.074  07 

1,386,080 

1.083,880 

1,113,074  87 

739,889  81 

760,000 

693,600 

789,888  91 

718,181  73 

800,000 

653,000 

718,161  73 

884.896  11 

835,000 

803,360 

834.895  11 

47, 175  14 

81,000 

55,890 

47.176  14 

56.318  98 

53.000 

48,880 

68.318  93 

988,754  86 

915.000 

889,360 

988.754  88 

8.788,247  11 

4.288,381 

2,730,471 

8,788.347  18 

1,731,246  48 

1,700,000 

1,877,000 

1.731.348  43 

881,477  19 

858,000 

810,080 

881,477  19 

203,985  89 

186,000 

188,600 

303,985  89 

483, 778  77 

460.000 

878,000 

483,778  77 

2,494  80 

3,496 

3.495 

3,494,80 

800  00 

800 

720 

730  00 

4.538  00 

4.788 

4.068 

4.063  80 

1.874.738  17 

1.893.000 

1,866.140 

1,874,738  17 

8.829.890  44 

3.500.000 

2,785,000 

3,839,390  44 

221.608  91 

359.000 

134,880 

331.808  91 

9.966  65 

10.000 

9,850 

9,958  6V 

280.010  99 

281,000 

375.740 

380.010  99 

14,015  87 

14,000 

14.000 

14,016  87 

257.218  88 

386,200 

286,800 

367.318  98 

801.831  13 

800.000 

385,000 

801,381  IS 

37,600  00 

75,000 

58,260 

58,350  00 

1,843.367  48 

1,951.000 

1,619,830 

1,843,357  43 

810.089  19 

338,000 

353.580 

310,088  19 

3,671.833  68 

3,890,908 

1.734,546 

3,871.333  63 

1,288.145  94 

1.113.000 

1,178,730 

1.338.145  9t 

99,580  17 

100.000 

89,000 

99.680  17 

984.780  29 

1,020,000 

724,200 

984.730  39 

3,724,051  75 

2,610,000 

2,081,900 

3,734,051  76 

328.888  47 

350.000 

236,000 

338,838  47 

26,088  04 

36,986 

33,581 

38,561  08 

178.091  83 

334,883 

184.188 

164.137  63 

169.588  10 

184,660 

167.408 

167.407  80 

18,636  46 

25.000 

15,600 

18.638  46 

8.387,665  71 

8,368,000 

2.850,800 

8.887.686  73 

879,816  39 

485,000 

388,850 

879.816  29 

3.860.126  86 

3,909.000 

3,094.480 

2.860.136  86 

1,008.611  89 

1.088.000 

754,080 

1.008,811  89 

488.966  21 

600,000 

400,000 

488.956  21 

121.814  98 

123,000 

130,880 

131.814  98 

408,909  70 

410.000 

408,780 

403.909  70 

141.686  34 

185,806 

99.188 

141,836  24 

1,500.000  00 

8,000,000 

1,880,000 

1,880,000  00 

1,198,000  00 

1.198,000 

1,076,400 

1,198.000  00 

547.588  77 

800.000 

474,000 

647,638  77 

1,089.986  19 

1.125.000 

888,750 

1,089.936  19 

176,983  68 

300.000 

138,000 

176,888  58 

38,084  77 

36,000 

18.500 

33,084  77 

338,886  08 

351,000 

i93.no 

338,886  08 

917.418  16 

900,000 

884.000 

917.413  16 

4.986.088  66 

5.000.000 

4,400,000 

4,935.088  65 

4,190,983  06 

4.668,000 

3,338,070 

4.190,983  05 

806,178  86 

800,000 

704,000 

805,178  85 

435,117  37 

400,000 

400,000 

435,117  37 

407.188  41 

430,000 

853,800 

407,183  41 

18.998  83 

12,843 

10.388 

13,998  88 

1.378.867  31 

1.133.000 

1,178,100 

1,373,887  31 

8.880,333  30 

3.400.000 

3,584.000 

8,880,833  80 

310,657  80 

310,000 

810.000 

310,667  80 
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Bonds:  Book  value 

Pitts  Cln  Chi  *  St  L  cons  ser  A  1940  4%s  1,058,  966  59 

B  1949  SVfrs  1 60,576  63 

P  1953  4s..  1,068.515  85 

O  1957  4a..  198,728  79 

H  I960  4a..  801,125  11 

I  1988  4fes  849.840  12 

Pitta  ft  Lake  Brie  1st  mtg  1928  Ss 178,984  48 

Providence  Terml  1st  mtg  1966  4a 2,575,788  18 

RMdJng  Co  — Jersey  Cent  coll  1951  4s....  1,902,248  94 

Bfehmond- Washington   1948   4a 8, 970, 719  86 

Rio  Grande  Juno  lit  1939  5s 140,172  54 

Rk>  Grande  Western  lat  cons  1949  4s 1,866,088  12 

mtg  1939  4s 475,206  03 

Rochester  *  Pitts  eons  1st  mtg  1922  6s...  101,970  06 

1st  m'.g  1921  6s 78.063  41 

8t  Law  ft  Adirondack  1st  mtg  1996  5s....  260,000  00 

St  Ltrnls  Bridge  Co  1st  mtg  1929  7s 403,561  57 

St  L  Iron  Mt  ft  So  gen  L,  G  1931  5s 4,437.509  70 

R  ft  O  dlT  1st  1938  4s.  998.813  11 

St  I*  Peoria  ft  N  W  1st  mtg  1948  5s 688,126  16 

St  L-3an  Fran  prior  lien  mtg  s  A  1950  4s  824,161  44 

series  B  1950  5s.  68,882  65 

adj  m  s  A  1955  6s  228.750  00 

gen  mtg  1981  5s.  850,567  02 

1981  6s.  847,190  61 

8t  L  Southwestern  equip  ser  D  1921-8  6s..  28,000  00 

B  1921-4  5s..  112,993  66 

St  Pin!  ft  Duluth   1st  mtg  1981  5s 64,578  36 

St  Paul  Bastn  Or  Tr  1st  mtg  1947  4^a....  82.936  94 

St  P  Minn  ft  Man  1st  cons  1988  4%s 1.164,182  10 

1988  6s 1,225.277  42 

Mont  Ex  1st  mtg  1937  4s  612.729  39 

Pac  Bat  1940  4s 4.094,66167 

St  P  ft  N  Pac  1st  gen  mtg  1923  6s 1.210,527  76 

Banta  P>  Prescott  *  Phoenix  1st  m  1942  5s  1,103,016  76 

Savannah  Fla  ft  West  1st  mtg  1934  6s 1,103,742  84 

1984  5s 501,925  36 

Seaboard  Air  Line  eqp  ser  P  1921-3  5s 53,876  67 

tr  ser  Q  1921-4  5s.  105,921  58 

Second  Are  R  R  N  T  1st  cons  1948  5s 

Soft  No  Ala  cons  1S36  6s 3.802,666  76 

So  Pic  Ut  rfdg  1956  4s 4,977.547  25 

So  Pac  of  Cal  1st  cons  1937  5s 228,599  26 

So  Pac  Co  San  Fran  Terml  1st  mtg  1950  4s  1,019,466  99 

So  Pac  equip  tr  series  A  1921-3  AV& 109, 084  98 

B  1921-3  4£s 190,376  79 

E  1928-88  7s 75,187  11 

So  Ry  B  Tenn  reorganisation  1938  6s 282,876  38 

1st  cons  1994  os 7,978,338  56 

St  L  dlr  1st  mtg  1951  4s..... 2,474,117  68 

equip  tr  ser  R  1921-3  6s 74,032  93 

S  1921-4  6s 497,283  47 

Spokane  International  1st  mtg  1953  5s 580,808  32 

Swiss  Federal  Ry  ser  A-K  drs  1962  SVfc...  630,860  41 

loan   of  1918  1928  5s 41, 067  99 

1919  1928  5s 6.202  66 

Terminal  R  R  of  St  Louis  cons  1944  6s....  322.  f OS  98 

1953   4s 4,033.970  66 

Texts  ft  Pacific  1st  mtg  2000  5s 3?6.98S  61 

La   dlT  1981  5s 779.829  61 

Third  Are  Ry  N  Y  adj  lnc  mtg  1960  5s...  397,500  00 

1st  rfdg  mtg  1960  4s..  517.288  14 

Thirty-fourth  St  Cross  N  Y  1st  m  1996  5s.  196,840  86 

Toledo  Can  So  A  Det  1st  mtg  1956  4s....  1,278,828  57 

Tol  WsQiondlng  Val  ft  O  mtg  s  A  1981  4fts  10.968  12 

Tol  Walhondlng  Val  *  O  m  s  B  1938  4fts  16,954  67 

Toronto  Ham  *  Buffalo  1st  mtg  1946  4s...  494,488  91 

Talon  Pac  Ry  *  L  O  1st  mtg  1947  4s 3,460,610  29 

Galon  Pac  1st  Hen  ft  rfdg  mtg  2008  4s....  8,189.023  26 

Galon  Pac  R  R  1928  6s 196.808  01 

Galon  Ry  N  Y  1st  mtg  1942  5s 50,065  61 

Catted  So  Austn  Lombard  ft  Cent  Italian 

BR  ser  B  drs  until  1966  5s..: 16,482  £1 

L'tas  ft  Northn  1st  mtg  ext  1933  4s 1.835.421  11 

Vaaealia  R  R  cons  ser  A  1955  4s 2,129.222  82 

B  1967  4s 221,61182 

"'•tssh  R  R  1st  mtg  1989  5s 812.628  92 

Washington  Terml  1st  1945  3tts 1, 583, 789  29 

W  Algerian  Ry  loan  of  1877  drs  1975  Ss...  696,689  58 


Market 

Amortised 

Par  value 

value 

value 

1,050,000 

955,500 

1,063,906  69 

160,000 

136,000 

160.576  53 

1,988,000 

1,729,560 

2,038.616  85 

198,000 

170.280 

198.723  78 

300,000 

258,000 

801.126  11 

860,000 

815,000 

849,340  12 

161.000 

164,220 

178.934  43 

2,600,000 

1,872,000 

2.676.738  13 

2.000,000 

,    1,900,000 

1.902,248  94 

4,000,000 

8,240,000 

8,970.719  96 

132,000 

105,600 

140.172  54 

2,000,000 

1.160,000 

1,866.088  12 

501,000 

816,690 

475,205  OS 

100.000 

102,000 

101,970  09 

78.000 

78,000 

78,068  41 

250.000 

210,000 

260,000  00 

344,500 

861,725 

403.561  67 

4,186.000 

3.892.980 

4,487.509  70 

1.050, 000 

777,000 

998.813  11 

669.000 

622, 170 

688.126  16 

1,126,000 

697,600 

824,161  44 

100,000 

77.000 

68,882  66 

375,000 

235,000 

256.009  00 

350.000 

329,000 

850,667  0J 

325,000 

328,250 

847.190  61 

28.000 

27.600 

28.000  00 

113.000 

110.500 

112.998  66 

65.000 

63,050 

64.678  86 

84.000 

27.880 

82.985  94 

1,188,000 

1,0S6,240 

1.164,182  10 

1.106,000 

1,205,540 

1.226,277  42 

629.000 

540,940 

612.729  89 

4,898,829 

8,481,087 

4,094,661  57 

1,200.000 

1,286.000 

1,210.527  70 

1,021.000 

949,580 

1,103.016  75 

992,000 

1,051,620 

1,108.742  84 

500,000 

475,000 

501.926  36 

54,000 

58.030 

63.876  67 

105,000 

101.750 

105.921  68 

250.000 

2.513.000 

8.407,610 

3.802.666  75 

5.363,000 

4,290.400 

4,977,647  25 

212. r00 

203.520 

228.589  26 

1.100,000 

886,000 

1.019,466  99 

110.000 

107.300 

109,034  98 

193,000 

189.070 

190,876  79 

75.000 

75,000 

75,187  11 

268, 0'O 

235.520 

282.876  38 

6.960.000 

6,403.200 

7,973,338  56 

2,500,000 

1.800.000 

8,474.117  68 

75,000 

73.500 

74.082  93 

495.000 

482,630 

497.283  47 

517.000 

387.750 

680.808  32 

644.620 

425,449 

630.880  41 

41,495 

88,175 

41.067  99 

6.369 

6,859 

6,20?  66 

285,000 

259. 350 

322,605  93 

4,000,000 

3,040.000 

4,033.970  56 

343,000 

30, 840 

396.933  61 

757,000 

605,(00 

779.829  61 

1,590.000 

572,400 

(•72.400  00 

609,500 

335,225 

617.288  14 

175,000 

96.250 

195,840  86 

1.300.000 

834.000 

1,278,328  57 

11.000 

9.790 

10.968  12 

16.000 

14.240 

16,954  57 

500,000 

856.000 

494,488  91 

3,755,000 

8.191.750 

3,460,610  29 

3.592,000 

2.873,600 

3,139.023  28 

200.000 

204.000 

196.808  01 

50,000 

88.500 

50,065  61 

15.S04 

15,801 

15,803  *0 

1. 377,000 

1,576.680 

1,835.421  11 

2,090.000 

1,672,000 

2,129,222  82 

£35,000 

188.000 

221.6*1  82 

768.000 

714,240 

812,628  92 

1. 684,003 

1,10?, 800 

1.6S3.7S9  29 

914,364 

472,331 

696,689  58 
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DEFERRED   DIVIDENDS  PAID   IN   mo  PER  (1.CCO 
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(21    40 
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Niagaba  Life  Insurance  Company 


[1920 


NIAGARA  LIFE  INSURANCE   COMPANY 


NIAGARA   LIFE  BUILDING,  BUFFALO,  N.   Y. 


[Commenced  buslnr 
EUGENE  TANKS',   President 


i  1889  ;  reincorporated  1808 1 

W.   C.   DIXON.   Secretar 


CAPITAL,  9150,000 
INCOME 
First  year's  premiums,  without  deduction,  leu 

9768.73  reinsurance   

Surrender   values   applied   to   pay   first   year's 
premiums   

First  year's  premiums  on  original  policies. 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities  


New  premiums    

Renewal  premiums,  without  deduction,  less 
SS.819.S2   reinsurance    

(surrender  values  applied  to  pay  renewal  pre- 
miums    

Renewal  premiums  for  deferred  annuities 

Renewal  premiums  


969,707  83 
22  19 


900,730  04 

9, 666  10 


£240,685  60 
148  67 


Premium  income  

Interest: 

Mortgage  loans   

Bonds  and  stocks 

Premium  notes,  policy  loans  o 
On  deposits 


From  other  s 


519,83.)  78 

39,653  41 

13,137  42 

3,461  31 

43  75 


Total   

Discount  on  claims  paid  in  advance 

Rent   

Illegal    dividends,   3448.21 ;    surrender   value    of    reinsurance, 

SI, 304;  suspense,  912.21  

Cash  contribution  

War  tax  collected  on  first  year  life  premiums 

Casualty  department  income  

Discount  on  mortgages  purchased 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 

,.  :„„,„■••>   |jT  adjustment,  in  book  value  of  ledger  assets: 


1,784  4 
96,666  £ 

1.450  4 
37,520  5 


Total    H,tM,ll 
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Death  claims    

Matured  endowments   

Total  and  permanent   disability,   payments   to 
policyholders  during  year 


Net  losses  and  matured  endowments 

Surrender  values: 

Paid   in   cash,   or  applied   in   liquidation   of 
loans  or  notes  

Applied  to  pay  new  premiums,  $22.19;   re- 
newals, $148.67   

Applied   to  purchase  paid-up   i 


Paid  in  cash,  or  applied  in  liquidation  of  loans  o 


(Total  paid  policyholders. . 


Investigation  and  settlement  of  policy  claims 261  67 

Commissions  to  agents:      First  year's  premiums,  $29,321.27; 

renewals.   $5,286.15    34,697  42 

Agency  supervision  and  traveling  expenses  of  supervisors..  .  2,480  75 
Medical     examiner's     fees.     $6.61950;     Inspection     of     risks, 

*3,364.20 9,983  70 

Salaries  and  all  other  compen nation  of  officers,  directors,  truB' 

tees  and  home  office  employees 31 ,023  57 

font    8,620  69 

Advertising,    $2,874.20;    printing    and    stationery,    $3,006.18; 

postagp,  telegraph,  telephone,  express,  $2,714.12 8,694  58 

Legal  expense 5,225  10 

Home  office  expenses   .  . 2.  789  61 

Repairs  and  expenses  on  real  estate 3,621   94 

Taxes  on  real  estate 450  49 

State  taxes  on  premiums 2,334  25 

insurance  department  licenses  and  fees 21  00 

All  other  licenses,  fees  and  taxes 2,126  36 

Miscellaneous,  including  $4,481  63.  agents'  salaries;  $10,809.95, 

traveling;  audit,  $225;  profit  and  lots,  $3,342.09  . 19,040  17 

Townsley  claims   5,000  00 

Casualty  department  disbursements  .    34,631  26 

Gross  losb  on  sale  or  maturity  of  ledger  assets:     Bonds 93  79 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  f  including  $618  06  for  amortisation  of  premiums) . .  .  818  86 

Total  Disbursements   $MS,  818  37 

Balance    91, 989, 916  80 


LEDGES    ASSETS 

Book  value  of  real  estate  9183,744  89 

Mortgage  loans  351 ,725  00 

Loans  on  policies 245,883  91 

Premium  notes   252  04 

Book  value  of  bonds,  $889,274.53,  and  stocks,  $65,556.63 954,831  16 

Cash  in  company's  office  700  00 

Deposits  in  trust  companies  and  banks  on  interest 156,932  44 
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rniture    and    fixtures,    $10,704.40 ;      unexpired 
»nce,    $576.80;     suspense,   $3>18.77 ;     casualty 
source  of  collection,  $12,878.72;  thrift  stamps, 

1    fire    insi 
$8.32 

t 

24,487  07 

•1,  B89,  21B  80 

NON-LEDGER   ASS'ET 
terest  due  and  accrued: 

s 

$5,200 
16, DOS 

361 

73 
75 

79 

Premium  notes,  policy  loans  or  liens 

Total 

New  bu  Bluets 

Renewals 

o»s    premiums   due    and    unre- 
ported           $1,481  78 

os a  deferred  premiums 20,233  57 


$16,581   30         $49,577  50 

t  uncollected  and  deferred  premiums. 06,  i 

pgal  dividends 5.3 

•b  in  cttiie  loo  late  for  deposit.  . .    1,0 

Gtoai   Assets    12,120,3 

DEDUCT  ASKETS   SOT   ADMITTED 

rniture,  fixtures  and  supplies $10,704  46 

-Nt-"  debit   balances,  gross 93,177   II 

emiiim   notes,   policy    liians  and   other    policy 

istete   in   excess  of   net  value  and   of   other 

policy  liabilities  on  individual  policies   .....  11,858  05 

erdue    and    accrued     interest    on    bond"    in 

ielault     5,898  34 

ok  value  ■■■•<   amortised  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor 

Lired    81 ,604  15 

posit  in  suspended  bank 3,987  00 


Total  Admitted  Assets  », 921,3X4  04 


INABILITIES.    SURPLUS    AND   OTHER   KINDS 
it  present  value  of  all  policies  ''  paid  for  "  and  in  force  o 

Deccm-her  31,  """"  *    '   '      -■■■"'■■■ 

department  o 
interest: 
Actuaries'    table    at     4%     on 

issuer  prior  to  1801 $513,312  00 

Same  for  dividend  additions..  755  00 

$514,067  00 
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American  experience  table  at 
3&%  on  issues  after  Janu- 
ary 1,  1001,  and  prior  to 
January  1,  191S $940  ,334  00 

Same  for  dividend  additions..       30,000  00 


086,243  00 

203,429  00 

Total     11,703,738  00 

cine:  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 23,233  00 


Net  reserve   {paid  for  basis) $1,080,500  00 

itra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies   1 ,548  25 

resent  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits   1 ,433  00 

laims  for  death   losses   in  process  of   adjust- 
ment or  adjusted  and  not  due $14,400  00 

.aim.-  for  death  losses  reported,  no  proofs  re- 
ceived      22,026  00 


Total  policy  claims   30,426  00 

:vidend-   left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon  4,290  14 

remiunvi   paid    in    advance,    including    surrender    values    so 

applied    ... 2,227  09 

nearned  interest  and  rent  paid  in  advance 5,275  07 

eniuii--i  -w-  to  agents,  due  or  accrued 627  87 

<j't  of   collection   on    uncollected   and   deferred   premiums   in 

excess  of  loading  thereon 3,374  48 

alaries.    rents,    office    expenses,    bills    and    accounts    due    or 

accrued     013  27 

edical  examiner's  fees  due  or  accrued 543  00 

■timated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 3,500  19 

ortuary  reserve  fund,  class  A 31,681   58 

uuaky  department  liabilities  24,212  87 

ipita]    «]50,000  00 

npsirment    25,326  57 

124,673  43 

Total    11,921,324  04 


ACCIDENT  AND  HEALTH  DEPARTMENT* 
INCOME 

et  premiums,  accident  and  health   '......■ 


niSBIRSKMENTS 

rt  amount  paid  policyholders  for  losses,  accident  and  health.        (22,076  15 
numissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance   7,772  SO 

ilaries  and  ail  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   1 ,566  05 

'  Company  states  that  all  classes  of  policies  arc  secured  hj-  entire  assets  of  com- 
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Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 
Medical  examiners'  tees  and  salaries , . 

Inspections 

Rents    

Repairs  and  expenses  on  real  estate ...    

Taxes  on  real  estate 

State  taxes  on  premiums   

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationer;   .    

Postage,  telegraph,  telephone  and  express 

Miscellaneous 

Total  Disbursements    

LEDGER    ASSETS 
Premiums  in  course  of  collection,  effective  on  or  after  October 
1,   1920,  accident  and  health 

LIABILITIES 

Losses  and  claims  adjusted,  accident  and  health 

Unearned  premiums,  accident  and  health  

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  on  policies  effective  on  or  after  October  1,  1920 

Salaries,  rents,  expenses,  bills,  accounts,  fees  due  or  accrued.. 

Total  Liabilities    

EXHIBIT   OF   PREMIUMS 

Id  farce  December  31,  1910 

Written   or  renewed 

Totals   

Expired  and  cancelled  

Net  In  force  December  81,  1020 

GENERAL    INTERROGATORIES 
Gross  premiums    (less   reinsurance    and    return    premiums)    received 

since   organisation   of  compsny 

Net  losses  paid  since  organisation 

Cash   dividends  declared  since  organisation   of  company 

Company's  stock  owned  by  directors  at  par  value 

BUSINESS    IN   THE    STATE   OF    NEW   YORK 

Gross  premiums 
premiums  and 
Accident   snd   health (34.110  03 


1920] 
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BUSINESS  IN  THE   STATE  OP  NEW  YORK  • 

In  force  December  31,  1919 

Issued  during  year   

Totals   

Ceased  to  be  In  force  during  year 

In  force  December  31,  1920 

Losses  and  claims  : 

Unpaid    December    31,    1919 

Incurred    during    year 

Totals   

Settled  during  year  in   full.   $77,687;  by  compromise, 
$16,500     (actually    paid,    $13,417) 

Unpaid  December  31,  1920 

Premiums  collected,  without  deduction 

•  No  group  insurance  written. 


[1920 


Number 

4,043 
1,697 

Amount 

$5,794,849 
1,839,172 

5,740 
805 

$7,634,021 
1,037,611 

4,935 

$6,596,410 

14 
53 

$14,209 
91,269 

67 
59 

$105,478 
94,187 

8 

$11,291 

$254.2.V2 

!'  "- 
Ii 


- f  I'    i 

MA 
M !:'  1 


GAIN  AND  LOSS:  INSURANCE  EXHIBIT 
Running  Expensks 


Gross  premiums  received  during  the  year. . .   $320,716  61 
Deduct  gross  uncollected  and  deferred  pre- 
miums of  the  previous  year 65, 233  45 

Balance $255,483  16 

Add  gross  uncollected  and  deferred  pre- 
miums December  31,  1920 77,913  68 

Total $333,396  84 

Deduct  gross  premiums  paid  in  advance  De- 
cember 31,  1920 2,227  99 

Balance $331,168  85 

Add  gross  premiums  paid  in  advance  De- 
cember 31  of  previous  year 2,233  82 

Gross  premiums  of  the  year $333,402  67 

Deduct  net  premiums  on  the  same 284,734  45 

Loading  on  gross  premiums  of  the  year 
(averaging   14.5  per  cent,   of  the  gross 

premiums) 

Insurance  expenses  paid  during  the  year. . .  $127,080  96 
Deduct  insurance  expenses  unpaid  Decem- 
ber 31  of  previous  year  (including  $10,- 
805.59  loading  on   uncollected  and  de- 
ferred premiums) 15,493  18 

Balance $111,587  78 

Add  insurance  expenses  unpaid  December 
31,  1920  (including  $11,754.88  loading  on 
uncollected  and  deferred  premiums) 20 ,  803  69 

Insurance  expenses  incurred  during  the  year. 

Loss  from  loading 

Interest 

Interest,  dividends  and  rents  received  dur- 
ing the  year  (less  $618.66  amortisation 
and  plus  $1,241.41  accrual) $82,384  54 

Deduct  interest  and  rents  due  and  accrued 

December  31  of  previous  year 18,043  49 

Balance $64,341  05 

Add  interest  and  rents  due  and  accrued 

December  31,  1920 17, 161  93 

Total $81,502  98 


Gain  in 
surplus 


$48,668  22 


132,391  47 


Low  in 
surplus 


$83,723  25 


f 
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Dsmnber  31.  1920™. I0. .  ...Iff        S.27S  97 

Balsnoe S78.337  01 

Slid  interest  snd  rents  paid  in  advance  De- 
cember 31  of  previous  year 4, US  48 

[ilenst  earned  durina  the  year 80,375  49 

Innsunent  espenatt  paid  during  the  year    .        86,688  94 

liveMment    expenses    incurred    during    the 
per 8,688  94 

%  income  from  investments 73.686  SS 

Jain  from  intent til. ITT  BO 


"ipected  mortality  on  not  amount  at  risk..  1131,437  00 

Jesih  Ihm  pud  durioe.  the  year. 1143.786  00 

Wurl  death  loam  unpaid  December  31  of 
previous  yejr 23,971  21 

Balance 8119.814  78 

ttf  iralhlossesuurjudDHHHiber3l.l920.       36.426  00 

>eitb  leasee  incurred  during  the  year,  in- 

eJudin*  the  commuted  value  of  iuital- 

naldeath  loeeea 1156.340  76 

Wan  lermina)  reaervea  released  by  death 

of  insured 87.630  40 

irtual  mortality  on  net  amount  at  risk 118,730  36 

kin  from  mortality 12,708  64 


Hl'BIUMIIS.  LaFSU  1ND  C»1SUI 

'erminal  reserves  on  policies  and  additions 

year 855. 126  24 

Muct  amount  paid  on  the  same 70,138  41 


■ost  during;  the  year  on  said  poticic 


—IS. 010  17 


durinx  the  year 1873  49 

>eduet  indebtedness  and  initial  reserves  on 
«id  extended  insuraaos 759  82 

lain  durina  the  year  on  extended  insurance  113  67 

ermine!  reserve*  on  polioies  exchanged 
during  the  year  for  paid-up  insurance . .  .  .       18. OSS  6S 

■aid  paid-up  insurance 9.686  10 

am  during  the  year  on  said  paid-up  iosur 

lain  durins  the  year  from  reserves  released 
« lapsed  policiea  on  which  no  cash  value, 
paid-up  or  extended  insurance  was  al- 
k*td 6,225  03 

Total  loss  durina  the  year  from  sur- 
rendered and  lapsed  policies 


>J>™1  funds  and  special  reaervea  December  31,  1919....     837.903  S3 

Special  [usdl  and  special  resen-es  December  31,  192(1.  ..         31,681   58 

Decrease  in  special  fund*  and  special  reserves  during  the 
rear 88,231  B 
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INVESTMENT  EXHIBIT 
Rial  Ebt.te 

Gain  in  Low  in 

mrplus  surplus 

oases:     From  change  in  diffprouco  between  book  and 
market  value  durint  the  year 80,590  31 

Stoci*  *nd  Bonn* 
aln»;     Fi-oEU  on  salee  or  maturity 233  20 

Los*  on  aalee  or  maturity 103  79 

From  change  in  difference  between  book  and  market 
value  durina  the  year 15, WW  28 

Total  lose  carried  in 15.793  07 

ain  on  other  investment*,  via.:     Discount  on  mortgage 


-  Cash  in  office  too  late  for  deposit M01  Sfi 

see  in  surplus,  account  of  dividends  on 

osit M  SO 


1,032  M 


525   60 


MaciLuNacm 

ash  contribution 90, MO  H 

mb  in  casualty  department 

llanos  unaccounted  for 8.729  03 

Total  tains  and  losses  in  surplus  durina  the  year . .  1135,582  50  1160,91 


npairment  DmnbB  31, 1020 125.328  57 

ecrease  In  surplus 25,320  57 

Totals 1180.909  07  1180.909  07 

GENERAL  INTERROGATORIES  REGARDING  QAIN  AND  LOSS  EXHIBITS 
Q.  Does  the  company  value  on  the  full  level  premium  reserve  system ,  ths  preliminary  term,  the 
odified  preliminary  term  or  the  select  and  ultimate  basis! 
A,  On  all  four  bases. 
Q.  If  the  company  uses  more  than  one  of  the  above  methods,  live  the  amounts  of  insurance  and 

A.  Full  level  premium:  insurance,  (3,252,895:  reserve.  1520.097;  preliminary  term:  Insurance. 
65.850;  reserve,  (512.571;  modified  preliminary  term:  Insurance,  11.0*8,700;  reserve,  (424.282; 
lent  and  ultimate:  Insurance,  «,385,6r'  '~  ' 


Q.  Baa  the  oompany  ever  issued  both  nou-partici  patina  and  participating  policies? 

Q.  Does  the  company  at  present  issue  both  non-part icipa tine  and  participating;  polie 
-participetiDa- 

[nesa  end  delerred  dividend  business  respectively. 
11,072.602;  deferred  dividend,  1871,600;  non-partioipatina.  17.151,951 


Q.  Give  the  amounts  of  insurance  in  fores  under  each  of  these  plans,  statins;  separately 
annual  dividend  business  and  deferred  dividend  busii  ' 

A.  Annual  dividend,  11,072.602;  deferred  divideni' 
Q.  Has  the  oompany  any  assessment  or  stipulated 

Q.  If  so.  jrive  ths  amount  thereof. 

A.  (57,000. 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  FIRST  YEAR  OF  INSURANCE 
(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 

its!  first  year's  premiums 170.900  55 

Margin*  on  business  issued  and  paid  for  in  1920  and  In  force  Decem- 
ber 31,  1920: 
adinason  first  year's  premiums  actually  collected  iii  1920  on  business 

in  force  December  81,  1920 117 .3*9  12 

iduet  loadinas  on  instalments  of  first  year's  premiums  deferred  or  due- 
md-unreported  December  31,  1919 5.131  90 

Balance (12,254  23 

d  loadings  on  instalments  of  first  year's  premium*  deferred  or  due- 
snd-unreported  December  31.  1920 5.134  09 

Total  loadina* 1 17 ,3BS  23 


1920] 
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Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1920  on  business  in  force  December  31,  1030 16,457  00 

Total  margins  on  business  issued  and  paid  for  in  1920 $33,845  28 

Margins  on  pcud-for  business  issued  and  terminated  in  1020: 
Full  gross  premiums  received,  $4,454.11  (including  $445  loading),  less  the  net  cost  of 
insurance  at  select  rates  for  time  the  policy  was  in  force,  $766 3, 688  1 1 

Total  margins $37,533  39 

ComiMsrions  ->n  first  year's  premiums  actually  disbursed  in  1920 $20,321  27 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first  year's 
premiums  deferred  or  due  and  unreported  December  31, 1010 0,347  01 

Balance $10,073  36 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums  de- 
ferred or  due-and-i'nreported  December  31,  1020 8,686  14 

Total  first  year's  commissions $28,650  5  0 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1020 $0,083  70 

Deduct   amounts  reported  as  incurred  but  unpaid  on  this  account 

December  81,  1010 280  00 

Balance $0,703  70 

Add  amounts  incurred  but  unpaid  on  tais  account  December  31,  1020. .  543  00 

Total  medical  and  inspection  fees 10, 246  70 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  Section 

97  (as  amended).  New  York  Insurance  Law $38, 006  20 

of  margins  over  expenses — $1 ,372  81 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


State 


New  York. 


Market  value 


$100,500 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


Amount  or  Principal  Unpaid 

State 

m 

Farm  properties 

Other  properties 

New  York 

$351,725 

BONDS  AND  STOCKS  OWNED 

Bonds:  Book  vatue          Par  Talus 

Htjf  of  Buffalo  school  1934  4 fts $27.000  00  127.000 

water  rfdg  1939  4fti 36, 861  OS  86, 000 

*  T  City  Bdi  Rapid  Transit  R  S  1969  4s..  18,030  14  18.000 

corporate  stock  1964  4fts....  121,068  86  105.000 

~T  of  Tonkers  1926  as „.  25,483  72  26,000 

Araoar  *  Co  real  est  1st  mtg  1939  4%s..  9,366  80  10.000 

feiatehsn  Stl  Co  par  money  *  Imp  1936  6s  5,021  47  6.000 

Erooklys  Union  Ges  1st  cons  mtg  1946  6s..  22,466  63  20,000 

Boffilo  Oenl  Elec  1st  rfdg  mtg  1936  5s...  10.041  38  10.000 

'"%  fct  Power  ft  Conduit  1st  mtg  1927  6s.  2,038  91  2.000 

't.tral  Union  Gas  1st  mtg  1927  6s 10,284  77  10,000 

TV  Detroit  Edison  1st  rfdg  mtg  1940  5s..  9.592  62  10,000 
Hydraulic  Power  Co  of   N   F  lit  4   rfdg 

»«*  I960  5s 2.066  39  2,000 


Market 

Amortized 

value 

value 

$27,000 

$27,000  00 

35.000 

36,861  66 

16.380 

18.0S0  14 

99,750 

121,068  26 

27,500 

25,483  72 

8,200 

o.ssa  SO 

4,100 

5,021  47 

17.200 

22,466  63 

8,600 

10.041  38 

1.860 

2,033  91 

8.800 

10.284  77 

8,700 

9,692  52 

1,820 


2,066  39 
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HydnulLe  Powor  Co  of  N  F  rfdr  *   Imp 

nt|  1«1  *» 

KlnfE  Co  Eloc  L.I  *   Fowrr  IMF  S. 

Loulirllle  Ota  t  El  1.1  *  rfdi  mlf  it!l  7> 
Nl«j>n   Filln   Power  1><  mi>  1931  oi 


Income  mtcllWli... 
ML*  South  wwUrn  Ri  Pit  lit  1M1  « 


lift        AmorlCJtD  Ttlefnph  £  T 
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POSTAL  LIFE  INSURANCE  COMPANY 


511   FIFTH  AVENUE,  NEW  YORK 

[Incorporated  1004;  commenced  business  1905] 
WILLIAM  R.  MALONE,  President  WESLEY  SISSON,  Secretary 

CAPITAL,  $100,000 

INCOME 
First  year's  premiums,  without  deduction,  less 

$1,115.50  reinsurance $120,772  32 

Dividends  applied  to  par  first  year's  premiums.  5,033  67 

Surrender  values  applied  to  pay  first  year's 

premiums   1 ,  142  10 

First  year's  premiums  on  original  policies.      $135,048  18 

Dividends  applied  to  purchase  paid-up  addi- 
tions end  annuities  5,477  30 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities  8,030  41 

Consideration  for  original  annuities  involving 
life  contingencies   2,000  00 

New  premiums    $151 ,  455  89 

Renewal  premiums,  without  deduction,  less 
$5,041.08  reinsurance $1 ,  181 ,200  72 

Dividends  applied  to  pay  renewal  premiums. . .  31,240  63 

Dividends  applied  to  shorten  the  endowment  or 
premium  paying  period   1 ,  015  35 

Surrender  values  applied  to  pay  renewal  pre- 
miums    500  50 


Renewal  premiums    1 ,214,047  20 

Premium  income $1 ,366,403  18 

Premiums  reported  during  year  on  U.  8.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers and  sailors'  civil  relief  act — 324  45 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    13.578  10 

Dividend?  left  with  company  to  accumulate  at  interest 8,275  10 

Interest: 

Mortgage  loans  $53,002  04 

Bonds  00,748  71 

Premium  notes,  policy  loans  or  liens,  includ- 
ing $14  interest  received  on  bonds  depos- 
ited   with    company    under    soldiers    and 

sailors'  civil  relief  act 114,017  06 

On  deposits   5,010  68 

From  other  sources  364  10 

Total   264 , 1 32  68 
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Discount  on  claims  paid  in  advance 428  SO 

Bent   258,616  90 

Miscellaneous,  including  refund  federal  income  tax,  $2,180.77.  2,302  77 

Agents'  balances  previously  charged  off 816  25 

Gross  profit  on  sate  or  maturity  of  ledger  assets:     Real  estate.  701  OH 
Cross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  (including  $947.52  for  accrual  of  discount) 947  52 

Total  Income  I1,91«,W7  SI 

Ledger  Assets,  December  91,  1918 9, 787, 847  69 

Total    Ill,  713, 815  00 


DISBUH3EMBNTS 

Death   claims,   $865,190.72,    additions,   $1,204, 

including  $8.1,285.44  liens  charged  off $868,394  72 

Matured  endowments,  3181,762,  including  $52,- 

076.89  liens  charged  off   181 ,792  00 

Total  and  permanent  disability:  premiums 
waived  during  year  320  73 

Net  losses  and  matured  endowments  $1 ,048.507  45 

Annuities   involving  life  contingencies 3,702  38 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes,  including  $114,711.69  liens 
charged  off  $255,232  20 

Applied  to  pay  new  premiums,  $1,142.19;  re- 
newals, $500.59   1 ,  642  78 

Applied   to  purchase  paid-up   insurance  and 

annuities     8.030  41 

Total    264.905  39 

Dividends : 

Paid   in   cash,   or  applied   in   liquidation   of 

loan.j  or  notes  $8,065  37 

Applied  to  psy  new  and  renewal  premiums..  36,274  30 

Applied   to   shorten   endowment  or  premium 

paying  period    1 ,915  35 

Applied   to   purchase  paid-up  additions   and 

annuities     5,477  30 

Left  with  company  to  accumulate  at  interest.  8,275  10 

Total   00.007  42 

(Total  paid   policyholders $1,377,122  64) 

Investi'Mtion     and     settlement    of     policy     claims,     including 
$222. 1 0  for  legal  expenses   222  10 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies       22 . 666  31 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing year    3,135  57 

'Commissions  to  agents: 

First  year's  premiums,  —$275.15;  renewals,  $6,624.48 6,349  27 

Medical    examiner's    fees,    $10,320.05;     inspection    of    risks, 

$2,216.75     12.636  80 

•Obligation  of  Provident  Savings  Life  Assurance  Society  assumed  by  Postal. 
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Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 110, 145  37 

Rent   35,009  48 

Advertising,  $25,397.93;   printing  and  stationery,  $40,357.94; 
postage,  telegraph,  telephone,  express,  $15,302.74;  exchange, 

—$42.38 81,016  23 

Legal  expense   1 ,686  09 

Furniture,  fixtures  and  safes 3 ,287  68 

Repairs  and  expenses  on  real  estate 61 ,  984  71 

Taxes  on  real  estate 64,677  69 

State  taxes  on  premiums 1,111  51 

Federal  taxes    4,177  75 

All  other  licenses,  fees  and  taxes 226  86 

Miscellaneous   2,004  43 

Papers,  books,  periodicals   359  50 

Traveling    601  47 

Temporary   help    9,761  32 

Kxpense  of  circularizing:  postage,  $21,000;  printing  and  sta- 
tionery, $17,577 ;  wages,  $9,723   48,300  00 

Premium   notes,    Mutual    Reserve    anticipated    surplus    notes 

charged   off    1 ,850  96 

Incas  Realty  Co.,  Inc 19,625  08 

Adjustment  of  book  value  of  ledger  assets 6,986  28 

Mortgage  loan  1 ,  425  18 

Premium  on  policy  assigned  to  company 1 ,933  00 

Premium  on  group  insurance  on  lives  of  company's  employees.  1,192  09 

Health  bureau  maintenance  4,546  55 

Decrease  in  ledger  liabilities 1 ,246  14 

Gloss  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 5,213  22 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds   (including  $654.14  for  amortization  of  premiums)..  654  14 

ITotal  Disbursements   $1, 891, 005  48 


Balance    $9, 822, 709  08 


LEDGER   ASSETS 

Book  value  of  real  estate $3,944,973  85 

Mortgage  loans  1 ,296,525  00 

Premiums  reported  on  U.  8.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers  and  sail- 
ors' civil  relief  act 57  12 

Loans  on  policies  2 ,092,433  13 

Premium  notes   237 ,771  29 

Book  value  of  bonds 2,063,876  31 

Cash  in  company's  office  1  ;230  33 

Deposits  in  trust  companies  and  banks  on  interest 143,961  71 

Unearned   fire   premiums,   $2,741.55;    paid   advertising,    $11,- 

825.03    14,566  58 

Furniture  and  office  equipment,  $26,199.32;  commuted  commis- 
sion, $1,164.94  27,364  26 

Total    $9,  899,759  58 


tOf  this  amonnt  $252,074.02  consists  of  policy  loans  and  Hens  accumulated  from 
prerfons  years  and  is  not  a  cash  disbursement.  The  cash  disbursements  amounted 
to  $1,638,081.40. 
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NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans 

Bonds    

Premium  notes,  policy  loans  or  liens 

Other  assets    


Total 
Rents  due 


$8,725  27 

26,242  11 

13,814  50 

420  07 


40,211  04 
208  34 


Gross   premiums    due   and   unre- 
ported     

Gross  deferred  premiums 


Totals    

Deduct  loading 


New  business 

$877 
28,304 

$20,271 
15,514 

$13,757 


Net  uncollected  and  deferred  premiums 


Renewals 

$24,302 
171,966 


$106,268 
42,365 

$153,003 


167,660  00 


Gross  Assets   $10, 039, 838  96 

DEDUCT   ASSETS   NOT   ADMITTED 


Furniture,  fixtures  and  supplies 

Commuted  commissions    

Book  value  of  paid  advertising 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault     

Book  value  of  real  estate  over  market  value . . . 
Book  value  of  bonds  over  amortized  value .... 


$26,199  32 

1,164  94 

11,825  03 

1,843  75 
18,100  00 
43,782  52 


Total 


102,915  50 


Total  Admitted  Assets  $9,936,923  40 


LIABILITIES.   SURPLUS   AND   OTHER  FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 

December  31,  1920,  as  computed  by  New  York  insurance 

department  on  following  tables  of  mortality  and  rates  of 

interest : 
Actuaries'  table  at  4%  on  all  issues  prior  to 

January  1,  1901   $2,271 ,450 

American    experience    table    at 

3%%   on   issues  January    1, 

1901,  to  December  31,   1015, 

inclusive     $6,264,117 

Same  for  dividend  additions...  26,017 

6,290,134 

American  experience  table  at  3%  %  on  issues, 

January   1,   1916,  to  December  31,   1920, 

inclusive,  select  and  ultimate 526,759 

American    experience    table    at 

3%%  on  issues  of  1905  and 

1906,     modified     preliminary 

term   153,046 

British  Friendly  Society  3%%.  278 

163,324 
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Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest: 

American  experience  3%% $18,119 

McClintock  3%% 1 ,834 

10,053 


Total  $9,261,620 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 7,894 

Net  reserve   (paid  for  basis) $9,253,726  00 

Eitn  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies  6,476  58 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 130 ,  192  59 

Present  value  of  future  premiums  waived  for  total  and  per- 
manent disability  957  02 

Liability  on  policies  canceled  on  which  a  surrender  value  may 
be  demanded   1 ,292  82 

<  Iaims  for  death  losses  due  and  unpaid $9,700  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 59,878  83 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived      57,378  00 

Reserve  for  net  death  losses  incurred  but  unre- 
ported     11,768  00 

Claim?  for  matured  endowments  due  and  un- 
paid     17,71100 

Total  policy  claims  156,435  83 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies    900  42 

dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 39,571  84 

Premiums  paid   in   advance,   including   surrender   values   so 

applied    13,399  00 

t'nearned  interest  and  rent  paid  in  advance 57 ,558  05 

'Commissions  due  to  agents  on  premium  notes  when  paid. ...  10  00 

*  Commissions  to  agents,  due  or  accrued 86  96 

Nalaries,   rents,   office   expenses,    bills   and   accounts   due   or 

arc-rued   8,762  57 

Medical  examiners'  fees,  $270.94;   legal  fees,  $3,250  due  or 

a«frued    3,520  94 

K-timated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement ". 1 ,680  00 

Dividends  or  other  profit  due  policyholders  including  those 
^ntingent  on  payment  of  outstanding  and  deferred  pre- 
miums     56,356  32 

Accrued  interest  on  mortgage  on  real  estate 3, 100  00 

Capital 100,000  00 

r&assigned  funds  (surplus) 102,896  46 

Total   $9,986,928  40 


'Obligation  of  Provident  Savings  Life  Assurance  Society  assumed  by  Postal. 
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EXHIBIT  OF  POLICIBB  -■  SHOWING  PAID-FOR  BttStitESS  ONLY  — 

INDUSTRIAL 

The  following  is  a  correct  sUUemenl  of  the  business  of  the  year  on  policy  account  as  it 

stood  at  close  of  business  December  31,  1920 


Classdicatiom 

Whole  Lone 
Policies 

TOTAI 
AND 

,   NuttBSftS       / 

Amounts 

No. 

Amount 

No. 

Amount 

At  end  of  previous  year  

339 

$18,208 

830 

$18,206. 

Deduct  eeMed  by: 
Dteta 

6 

48 

1 

$174 

'      2,243 

59 

6 

48 
1 

$174 

<  2,243 

Lapse 

60 

Total  terminated.           ... 

65 

$2,476 

66 

$2,476  . 

ftntftending  end  of  year 

284 

$16,732 

884 

615,732 

BUSINESS  IN  THE  STATB  OF  NEW  YORK 

Ordinary  Group 

Number  Amount    Number  Amount 


In  force  December  31,  1010, 
Issued  during  year 


2,797     $5,240,570 
351  818,025 


Totals  3,148     $6,058,595 

Ceased  to  be  1b  force  during  year 145  278,036 

In  force  December  31,  1020 3,003     $5,780,559 


Losses  and  claims: 
Unpaid   December   31,   1919 
Incurred  during  year 


Totals 

Settled  during  year  in  full,  $90.886 ;  by 
compromise,  $6,950  (actually  paid, 
$5,901)    


Unpaid  December  31,   1920 

Premiums  collected,  without  deduction , 


12 
51 


63 

54 


9 


$22,440 
66,144 

$88,584 

68,836 

$19,748 

$147 , 208 


87     $1,822,550 
288,300 


87     $1,611,350 
1  268,000 


36     $1,343,350 


$3,500 
20,500 


$30,000 

.  20,000 

$1,000 

$36,&72 


BUSINESS   IN   THE   STATB    OF    NEW   YORK  —  Industrial 

Number  Amount 

In  force  December  31,  1019 7  $1,255 

Issued  during  year ■  • 


Totals 

Ceased  to  be  in  force  during  year. 


In  force  December  81,  1920, 
11 


$1,255 


$1,255 
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GAIN  AND  LOSS:     INSURANCE  EXHIBIT 


Groat  pranluina  reoeived  durtni 

the  year 41.S«,0TS  78  eutphia 

Deduct  anon  uncollected  and  de- 
ferred prenlumj  of  the  prerioui 
year SSl.BoO  00 

....  11,1*4, tw  n 


Total      tl.B70.M7  TS 

DtS.^SSSTiBo.""4:__!!j!»« 

BihM v  |l,SM,8eS7S 


11.075  00 

„.„„ uol  the  year II. 307. 9*3  78 

Deduct  DM  pramluroa  on  the  mh.     1,040,1178  00 

LonaUiej  on  croea  premium"  of  tne 

row  (nwrnatu  33.9  par  out. 

kuMVonMrnnWiun.)........  S327.307  78 

'■uuranoe    eipenaee    pmid    dunni 

ths  year ■       W18.T01  31 


December  31  ol  previoue  year 
'    "        -Afl,306  loadlnc   on 


08. 958  ST 
8250,632  M 


Add  Inauraaee  'eawneen  unsaid 
December  81,  1930  (inoludin* 
857,87°  loadinf  on  unoollMtM 
and  deferred  pruniunu) 70.  SIB  to 


831,740  38 

Gain  from  loadlnc. ».•!«  * 


t,  dividend!  and  n 
i  duiini  the  yet 
.14  emortUation  a: 

»><  .52  accrual). . .  ■  ■ , 

Deduct  inlerert  and  renU  due  and 


wived1  durinx  ton  year  (la* 
8094.14  amortisation  and  plue 
■947.53  accrual). . 


TJouTyear *...........  48,314  98 

Balance 1478,35*  18 

Add  iuterwt  and  rente  due  and 
accrued  December  ai,  IBM. . . .  47,878  08 

Total 8538.881  81 

Deduct  inland  and  rent*  paid  in 
advance  December  Si,  IMP....  87.568  06 

Balanoe 8408.378  TO 

Add  inlereat  and  rente  paid  in  ad- 
vance December  81  of  previoua 
„„ 54,871  01 

Intareat  earned  during  the  year.. .  8533.148  37 

In  iiatmant  iiTrnmre  paid  duiint 
tb*  year.  .TtTTT.  777.. 1130.083  40 

Deduct  invcelment  cipeneea  un- 
paid Daoember  31  of  prevuui 

Balanoe    , 8130,083  33 

Add  inveeUnent  eipenaee  unpaid 

December  81,  1B30 3.100  00 

InveeUnent  eipenaee  iacurred  dur- 
im  the  year »133,188  33 


1920} 
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Net  inflame  from  investment* 9390,962  14 

Interest  required  to  maintain  re- 
serve         389, 688  40 

Gain  from  interest 

MOBTAUFT 

Expected  mortality  on  net  amount 
rtriak $670,119  78 

Death  losses  paid  during  the  year.      8866,894  72 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 167,968  66 

Balance $698,441  17 

Add  death  losses  unpaid  December 
31.  1920 138,724  88 

Death  losses  incurred  during  the 

year  including   the   commuted 

value  of  instalment  death  losses.      $887,166  00 
Deduct  terminal  reserves  released 

by  death  of  insured 260,270  84 

Actual  mortality  on  net  amount  at 
risk 676,896  16 

Loss  from  mortality 

Annuities 

Expected  disbursements  to  annui- 
tants   $3,484  60 

Deduct  reserves  expected  to  be 
released  by  death 1 ,996  00 

Net    expected    disbursements    to 

annuitants $1,489  60 

Actual  annuity  claims  incurred. . .  $3,702  88 

Deduct  reserves  released  by  death 

of  annuitants 2,86100 

Net  actual  annuity  claims  incurred  1,861  88 

Gain  from  annuities 

SUBBZNDZBS,  LlMBS  AND  CHANG] 

Terminal  reeerves  on  policies  and 

additions  surrendered  for  cash 

value  durinc  the  year $263,247  22 

Deduct  amount  paid  on  the  same.        252,669  84 

during  the  year  on  said  poU- 

s  surrendered  for  cash $10, 687  88 

nrves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 

year $6,600  26 

Deduct  indebtedness  and  initial 
on  said  extended  insur- 
4,997  90 

the  year  on  extended 

602  36 

lerves  on  policies  ex- 
changed  during   the  year  for 

paid-up  insurance $6,286  27 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance   6,604  87 

Gain  during  the  year  on  said  paid- 
up  insurance 681  40 

Loss  from  changes  and  restorations 
made  during  the  year — 8,906  86 

Gain  during  the  year  from  reserves 
released  on  lepscd  policies  on 
which  no  cash  value,  paid-up  or 
ertenried  insurance  was  allowed.  6,778  26 

Total $9,643  66 

i  during  the  year  in  unpaid 

ier  values 1,687  90 

Total  gain  during  the  year 
from    surrendered    and 


Gain  in 
surplus 


$60,378  74 


in 
surplus 


$6,775  43 


88  12 


11,881  45 
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DlVlDWfDS 

Gain  in  LoMin 

surplus  surplus 

Dividends  paid  policyholders  in  cash,  $8,066.87; 
left  with  the  oomapny  to  accumulate,  $8,275.10.        $16,840  47 

Dividends  applied  to  pay  new  and  renewal  pre- 
miums   88,189  66 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 6,477  30 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 18.837  28 


Total $73,834  70 

Decrease  in  surplus  on  dividend  account 78,834  70 

Profit  and  Loss  (Excluding  Ixvmtmswts) 

Carried  to  profit  account $3, 119  02 

Carried  to  loss  account 28,466  97 

Net  to  loss  account 26,847  05 

INVESTMENT  EXHIBIT 

Rbal  Estati 
Gains:    Profit  on  sales $79106 

Stocks  and  Bonds 


Loss  on  sales  or  maturity $6,213  22 

From  change  in  difference  between  book  and 
market  value  during  the  year 24 ,448  37 

Total  loss  carried  in 29,661  60 

Loss  on  other  investments,  vis.:     Mortgage  loan..  1,426  18 

Gain  from  change  in  difference  between  book  and 

market  value  during  the  year 1 ,461  06 

Gain  from  assets  not  admitted 6,372  69 


Mbcbllanbous 

Loss  on  aooount  of  total  and  permanent  disability 
benefits  or  additional  accidental  death  benefits 
included  in  life  policies  (waiver  of  premiums) ...  86  69 

Loss  from  all  other  sources: 
Premiums   paid    for   insurance   of   company's 

employees 1, 192  09 

Health  bureau  maintenance 4 ,  646  55 

Premium  paid  on  policy  assigned  to  oompany . .  1 ,  933  00 

Release  of  deposit 291  66 

Total  gains  and  losses  in  surplus  during  the 
year $86,041  47      $145,093  84 

SUBFLUS 

Surplus  December  31,  1919 $161,948  83 

Surplus  December  81,  1920 102,896  46 

Decrease  in  surplus. 69,062  37 

Totals $145,093  84      $145,093  84 

GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBIT 

Q.  Does  the  oompany  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  On  all  four  systems. 

Q.  If  the  company  uses  mors  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  Level  premium  —  Amount  of  insurance,  $18,616,748.69;  reserve,  $4,868,031.  Preliminary 
term  —  Insurance,  $9,216,836;  reserve,  $3,713,784.  Modified  preliminary  term  —  Insurance, 
$436,600;  reserve,  $153,046.    Select  and  ultimate  —  Insurance,  $13,643,606.59;  reserve,  $526,750. 

Q.  Has  the  oompany  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  oompany  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $1,550,480.86;  annual  dividend,  $40,263,2002. 

Q.  Has  the  oompany  any  assessment  or  stipulated  premium  insurance  in  foroe? 

A.  No. 
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premiums.  margins  and  expenses  for  first  tear  of  in8urance 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103.  subdivision  11) 
Total  first  year's  premiums $140, 312  18 


Margins  on  business  issued  and  paid  for  in  1020  and  in  force 
December  31,  1920: 


Loadings  on  first  year's  premiums  actually  collected  in  1920  on 
business  in  force  December  31,  1920 $21 ,832  68 

Deduct  l^^tiPBf  on  instalments  of  first  year's  premiums  deferred 
or  due-and-unreported  December  31, 1919 6,033  10 


Balance $15,799  68 

Add  Wrings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1920 7,592  17 

Total  loadings $23,391  75 

Mortality  gains  (by  M  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1920  on  business  in  force  December  81,  1920 49,774  61 


Total  margins  on  business  issued  and  paid  for  in  1920 $78, 166  36 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  $1,325.69  (including  $514.88  loading)  less  the  net 
coat  of  insurance  at  select  rates  for  time  the  policy  was  in  force*  $257.58 1 ,068  11 

Total  margins $74,284  47 


Commissions  on  first  year's  premiums  actually  disbursed  in  1920 — $275  15 

Medical  examinations  and  inspections  of  proposed  risks: 
Actual  disbursements  on  this  account  in  1920 $12, 536  80 


Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 
December  31.  1919 491  71 

Balance , $12,045  09 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 
1920 270  94 


Total  medical  and  inspection  fees 12,316  03 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  section 

97  (ss  amended).  New  York  Insurance  Law $12,040  88 

Excess  of  margins  over  expenses $62, 193  59 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  COMPANY'S  TOTAL  BUSINE8S 
Total  premiums  of  the  year $1,367,943  73 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  section  84)  on  premiums  of  the  year $327 ,367  73 

Mortality  gains  as  per  Part  I  of  this  schedule 50,327  89 

Total  margins  allowed  by  section  97  (as  amended).  New  York  Insuranoe 

Law : $377,695  62 

Tola!  expenses  incurred  by  the  company  in  1920  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $448,082  52 

Deduct  actual  investment  expenses  (not  exceeding  J 
of  one  per  cent,  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in 

connection  with  real  estate $123, 183  23 

AH  other  taxes 5,726  12 

128,909  35 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company .        319 ,  173  17 

Excess  of  total  margins  over  total  insurance  expenses $58,622  45 
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tenia  Ont  Can  1923  4%a 

1«4  4fta 

ins  4*b 

1926  Vfr 

1937  4fta 

IMS  4H» 

1939  4*8 

1930  4^1 

1981  4%a 

KtLDi  If  Ilea  End  Mont  Q  Can  1989  4tte. 

Smyrna  Town  D*l  1925  4a 

Toronto  Ont  Can  Starling  bonds  1925  4a.. 

Vineoarer  B  C  deb  1943  4s 

Victoria  B  C  deb  15*2  4a 

Winnipeg  Manitoba  Can  dab  1998  *M* 

itch  T  ft  8  Pe  B  Okla  dir  1st  m  1928  4a. 
Atlantic  ft  Danville  Ry  1st  mtg  1948  4a. . 
AU  Coast  Line  R  R  lat  cona  mtg  1962  4a. 
Aurora  Elgin  ft  Chi  Ry  lat  mtg  1941  5a. . 

Bait  ft  Ohio  R  R  lat  mtg  1948  4a 

8  W  dT  lat  m  1926  3£s. 
Cent  Br  Union  Pac  Ry  lat  mtg  1948  4s. . . 
Chesapeake  ft  Ohio  Ry  gen  mtg  1992  4^8. 
Chicago  ft  No  Weetn  Ry  gen  m  1987  SVis. 
Chi  R  Ial  ft  Pac  Ry  lat  ft  rfdg  m  1934  4a. 
Chi  ft  Western  Ind  R  R  gen  m  1992  6a. . . . 

cona  mtg  1952  4a 
Cler  Cin  Chi  ft  St  L  Ry  gen  m  1998  4a.. 
CM  ft  9th  At  R  R  M  T  C  lat  m  1998  5a... 
Dalath  ft  Iron  Range  R  R  lat  mtg  1987  5a. 
GelHftBAnRyMftPexlstm  1981  5a. 
0  Tr  Pac  br  lines  8aak  lines  lat  m  1989  4a. 
Alb  lines  lat  m  1942  4a. 
Houston  East  ft  W  Tex  Ry  lat  mtg  1988  6a 
Huntington  ft  Broad  Top  Mt  R  R  ft  CI  Co 

cona   mtg   1925    6a...: 

ft  Michigan  Ry  lat  mtg  1990  4a. 
City    Ft  Dodge  R  R  lat  m  1966  4a.. 

Mo  Pacific  R  R  gen  mtg  1976  4a 

1st  ft  rfdg  m  ear  B  1928  6a 
Norfolk  ft  Western  Ry  1st  cons  m  1998  4s 
8t  L»B  Fran  Ry  prior  In  m  ear  A  1950  4s. 

ad]  m  aer  A  1966  6a 

Southern  Ry  lat  cona  m  1994  5a 

8t  L,  dlv  lat  m  1961  4a 

Toledo  ft  Ohio  Central  Ry  gen  m  1935  6a.. 

Wabash  R  R  lat  mtg  1988  6a 

Dee  M  dlr  lat  m  1989  4a.. 
Wla  Cent  Ry  SftD  dir  ft  ter  lat  m  1986  4a. 
Constitution  Publishing  Atlanta  Ga  1st  m 

1680  6a 

Detroit  Edison  Mich  1st  mtg  1988  6s 

HarrUtmrg  Oaa  Pa  lat  mtg  1928  5a 

Totals    


Market 

Amortized 

Book  ralne 

Par  ralue 

ralne 

ralne 

2.083  42 

2.068  43 

1.980  88 

2.068  42 

2.166  28 

2,166  28 

2,048  47 

2.166  28 

2,868  31 

2,263  81 

8,096  58 

2,863  81 

2.864  71 

2,854  71 

2,166  S3 

8,864  71 

2,460  87 

2,460  67 

8,289  21 

8,460  67 

2.571  40 

2,571  40 

2.814  26 

8,571-40 

2,687  11 

2.687  U 

2,391  68 

S.687  11 

2,808  08 

2,808  08 

2.471  07 

S. 808  OS 

984  89 

984  89 

812  92 

984  89 

25.506  08 

26,000  00 

22.000  00 

28,606  08 

1,957  29 

8,000  00 

1,920  00 

1,957  89 

31.808  04 

80,660  00 

27.900  60 

81.808  04 

86,000  00 

86.000  00 

24,160  00 

85,000  00 

49,648  07 

60,000  00 

84,000  00 

49,648  07 

26,000  00 

26,000  00 

18,460  00 

26,000  00 

4,941  78 

6,000  00 

4,450  00 

4,941  78 

9,581  15 

10,000  00 

7,200  00 

9,581  15 

30,214  02 

SO, 000  00 

24.600  00 

80.214  92 

6.000  00 

5,000  00 

2,260  00 

2,260  00 

24.630  66 

25,000  00 

19,000  00 

24.680  66 

19.682  26 

20.000  00 

16.400  00 

19.688  20 

4.414  61 

6,000  00 

3,300  00 

S.800  00 

6,888  88 

6,000  00 

3,900  00 

6,888  68 

89,828  88 

44,000  00 

81.240  00 

89.888  66 

88,300  68 

86,000  00 

24.600  00 

33.800  68 

7,686  91 

7,000  00 

7,280  00 

7,686  91 

20.000  00 

80,000  00 

12.800  00 

20.000  00 

22.888  49 

22,000  00 

16,620  00 

22.868  49 

17,844  86 

25,000  00 

6.760  00 

6.760  00 

11,006  03 

10,000  00 

9,800  00 

11,006  OS 

26,554  81 

25,000  00 

28,250  00 

86,664  81 

9.178  66 

11,193  S3 

8,842  73 

9.178  66 

13,693  66 

17.088  88 

13,456  S3 

18,693  56 

25,837  98 

25,000  00 

22.600  00 

83,887  88 

10,008  78 

10,000  00 

6.600  00 

10.008  78 

19,686  66 

20,000  00 

14.600  00 

19,586  61 

89,798  10 

45,000  00 

22,050  00 

88,050  01 

7,648  84 

12.000  00 

7,200  00 

7,648  84 

86,581  10 

26,000  00 

28,980  00 

26.681  16 

35,800  10 

26,000  00 

20,250  00 

25,800  10 

16,811  19 

22,600  00 

13,950  00 

16,811  19 

6,181  06 

7,500  00 

5.100  00 

6,100  00 

12,029  SO 

10.000  00 

9.200  00 

18,029  SO 

26,996  81 

80,000  00 

21.600  00 

86,906  81 

5,219  88 

6,000  00 

3.800  00 

6,219  88 

11,124  67 

10,000  00 

9.800  00 

11,134  67 

9,144  66 

10,000  00 

7,000  00 

9,144  66 

9,077  92 

10,000  00 

7,600  00 

9,077  92 

18,870  11 

14,000  00 

11,760  00 

18,870  11 

25,167  11 

25,000  00 

28,600  00 

26.157  11 

10,148  87 

10,000  00 

8,600  00 
81,816,854  IS 

10,142  87 

82,063,876  81 

32,084,886  69 

82.070.09S  79 
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SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY 


BINGHAMTON,  NEW  YORK 

[Incorporated    1888  ;    commenced    bailors*    18S7  ;    re  Incorporated    1809) 
DAVID  8.  DICKENSON,  President  CHAK1.KS  A.  LA  DUB,  Secretary 


First     year's     premiums, 

less  $1,720.59   reinsurance *286, 809  82 

First  year's  premiums   for   total   and   perma- 
nent  disability,   leas   $221.34  reinsurance...  S, 460  02 

Additional   accidental   death   benefits   included 
in  life  policies,  leas  $141.90  reinsurance 4,007  03 


original  policies      $296,877  47 
>   purchase   paid-up   addi- 
tions  and   annuities    5,691  74 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities   32,473  57 


without    deduction,    less 

$1,820,173  77 

Renewal  premiums  for  total  and  permanent 
disability   benefits    1 ,  224  48 

Dividends  applied  to  pay  renewal  premiums.  .  42,465  01 

Surrender  values  applied  to  pav  renewal  pre- 
miums    12,673  85 


Renewal   premiums 1,876,537   11 


Premium   income    $2,211,579  89 

Premiums  reported  during  year  on  U-  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers and  sailors  civil  relief  act 110  10 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies 10,972  76 

Dividends  left  with  company  to  accumulate  at  interest 4,319  62 

Interest: 

Mortgage  loans  $170,614  9B 

Bonds  and  stocks 198,683  08 

Premium  notes,  policy  loans  or  liens  includ- 
ing $21  interest  received  on  bonds  depos- 
ited with  company  under  soldiers  and  sail- 
ors civil  relief  art  86,307  91 

On  deposits  6,044  64 

From  other  sources 34  36 

Total 451,684  »! 
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Rent 64,403  84 

Increase  agent*'  due  bills 1 ,526  50 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 

viz.:     Bonds 4,073  31 

ToUl  Income  IS,  749, 571  00 

Ledger  Assets,  December  81,  1918 9,769,706  77 

Total    818, 619, 277  77 


DISBURSEMENTS 
Death  claims  (less  $8,617  reinsurance),  $631,- 

607.70;   additions,  $6,026.50 $638,234  26 

Matured  endowments 64 ,  871  00 

Net  losses  and  matured  endowments $703, 105  26 

Annuities  involving  life  contingencies 570  81 

Premium  notes  and  liens  voided  by  lapse,  less  $886.98  restora- 
tions    660  27 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $188,348  2S 

Applied  to  pay  renewal  premiums 12,673  85 

Applied  to  purchase  paid-up  insurance  and 

annuities 32,473  57 

Total 233,495  70 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes    $9 ,  987  61 

Applied  to  pay  renewal  premiums 42,465  01 

Applied  to  purchase  paid-up  additions  and 

annuities 5,691  74 

Left  with  company  to  accumulate  at  inter- 
est    4,319  62 

Total 62,363  9S 

(Total  paid  policyholders $1,000,196.02) 

Investigation    and    settlement    of    policy    claims    including 

$913.42  for  legal  expenses .  913  42 

Claims  on   supplementary   contracts  not  involving   life   con- 
tingencies    4,612  15 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  3,364  32 

Commissions  to  agents:    First  year's  premiums,  $132,396.74; 

renewals,  $111,056.42    243,452  16 

Agency  supervision  and  traveling  expenses  of  supervisors....  87,060  51 

Branch  office  expenses  and  salaries 38 ,  104  25 

Medical    examiner's    fees,    $27,504.06;    inspection    of    risks, 

$5.428.83 32,932  89 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 138,664  92 

Rent ." 39,504  58 

Advertising,  $4,137.57;    printing   and   stationery,   $16,761.21; 
ixwtftge.  telegraph,  telephone,  express,  $6,581.84;   exchange, 

$307.06 27,787  68 

TiCflral  expense   254  05 

Furniture,  fixtures  and  safes 5 ,  838  10 
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Repairs,  and  expenses  on  real  estate 31 ,087  54 

Taxes  on  real  estate 17,714  00 

State  taxes  on  premiums 32,057  68 

Insurance  department  licenses  and  fees 3,418  80 

Federal   taxes    7,831  59 

All  other  licenses,  fees  and  taxes 795  70 

Miscellaneous  including  J5.1S8.81  agency  and  investment  com- 
pany;  18,401.00  traveling;  (586  employees'  liberty  bonds..  24,291   01 

Agents'  balances  charged  off 11,371  77 

Gross  lass  on  sale  or  maturity  of  ledger  assets,  vis.:    Beads. .  15,219  44 
dross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 

vis.;    Bonds  1,190  26 


Total  Disbursements   , 


Balance'  110, 750, 717  19 


LEDGER   ASSETS 

Book  value  of  real  estate..    (743,570  07 

Mortgage  loans 3,839, 102  80 

Premiums  reported  on  I".  S.  monthly  differ  em*  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers  and  sail- 
ors civil  relief  act 38  69 

Loans  od  policies 1, SIB,  193  81 

Premium  notes 69,753  36 

Book  value  of  booda,  (3.979,098.69,  and  stocks,  (26,350 4,002,448  69 

Cash  in  company's  office 5,263  27 

Deposits  in  trust  companies  and  banks  not  on  interest , .  54,818  03 

Deposits  In  trust  companies  and  banks  on  interest. 208,103  55 

Agents'  balances,   net    12 ,427  OS 

Total    «10, 7BO,  717  10 

NON-LEDOBtt    ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  (88,400  40 

Bonds 53,328  64 

Premium  notes,  policy  loans  or  liens 86,665  94 

Other  assets 1,094  55 

Total    228 ,  489  53 

Rente  due 1,991  01 

Market  value  of  real  estate  over  book  value 118,429  93 

New  business  Renewslt 
Gross   premiums   due   and   unre- 
ported       (22,314  18  (150,880  37 

Groat  deferred  premiums   19,545  80  161,103  98 


(29,301  99       (248,027  56 

Net  uncollected  and  deferred  premiums 277,329  55 

Grou  Assets   Ill,  (78,  M7  31 
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« 

DEDUCT  ASSETS  NOT  ADMITTED 

Agent*9  debit  balances,  groee $12,515  95 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies 16,702  33 

Overdue  and  accrued  interest  on  bond*  in  de- 
fault    1,666  67 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized    15,055  28 

Total 45,040  23 

Total  Admitted  Assets $11,  SSI  017 


•      • 


LIABILITIES.  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 

December  31,  1020,  as  computed  by  New  York  insurance 

department  on  following  tables  of  mortality  and  rates  of 

interest,  vis.: 

Actuaries'  table  at  4%  on  issues  to  Decem- 
ber 31,  1000,  except  certain  rewritten  is- 
sue* American  Z%  and  9%%;  term  poli- 
cies life  expectancy  Am.  3%%;  endow- 
ments 3%    $433,122 

American  experience  table  at  &&%  on  issues 
of  1001  certain  rewritten  policies;  all 
term  issues  for  life  expectancy  or  expiring 
at  age  75 878,854 

American  experience  table  at 
Vfc  on  all  endowments  to 
December  31,  1915;  certain 
rewritten  policies;  all  other 
issues  January  1,  1002,  to 
December  31,  1015,  except 
above  term  policies $7. 537,687 

Same  for  dividend  additions..  40,166 

7,677,843 

American  experience  table  at  3%  select  and 
ultimate  on  issues  after  January  1,  1016.  1,627.435 

Special  reserve,  McClizttock  3%% 1 ,  132 

Net  present  value  of  annuities  ( including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  vis.: 

IfcClintock  3%%    5,208 

Total $10,623,580 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 29,930 

Net  reserve   (paid-for  bask) $10,403,659  00 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$3,943.32;  for  additional  accidental  death  benefits,  $2,- 
303.81,  included  in  life  policies 6,247  13 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  fnvolvinjr  life  contingencies. .   47,  328  68 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   28,206  89 
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laimn  for  death  losses  in  -procem  of  adjust- 
ment or  adjusted  and  not  due $7,000  00 

laims  for  death  losses  reported,  no  proofs  re- 
ceived    28,800  00 

Leaerve  for  net  death  losses  incurred  but  un- 
reported    18,073  72 

'laims  for  matured  endowments  due  and'  un- 
paid   1 ,  178  00 

'laims  for  death  losses  and  other  policj  claims 
resisted 2,000  00 

Total  policy  claims 67,851   72 

lividends  left  with   company  to   accumulate  at  interest   and 

accrued  interest  thereon 37,826  84 

'rcmiums  paid  in  advance,  including  surrender  values  so  ap- 
plied    5,110  06 

Jnearned  interest  and  rent  paid  in  advance 20,547  61 

;ornmiBflinnn  to  agents,  due  or  accrued,. 17 ,  134  72 

ialaries,  rente,  office  expenses,  bills  and  accounts  due  or  ac- 
crued    13,962  61 

ledical   examine™'   fees,   $3,323.10;    legal   foes,  *500,   due   or 

accrued 3,823  10 

intimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 60,000  00 

lividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    10, 847  84 

lividends  derlared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policvholders  to  and  including  February  28, 

1!>21   15,768  72 

lividends  declared  on  or  apportioned  to  deferred  dividend 
policies  wivnble  to  policvholders  to  and  including  Decem- 
ber  31,    1021 1 43,000  00 

Amounts  set  aimrt.  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend   policies    65.819  25 

■redit  account  early  policies 207  95 

lue  bills  outstanding   7.411  94 

Jnassigned  funds   (surplus)    406.074  04 

ToWl    til,  Ml,  017  08 


AMOUNTH  BET  APART,  APPORTIONED.  PROVISIONALLY  ASCERTAINED,  CAL- 
CULATED. DECLARED,  OR  HELD  AWAITINO  APPORTIONMENT  DPON  DE- 
FERRED DIVIDEND  POLICIES 
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business  in  the  stats  of  new  york 


»  be  in  force  during  /ear. . 
ire*  December  31.  1920 


Looks  and  claims: 
npald    December    31.    1919 

ncurred    during    year 

Total* 

ettled  during  year  Id  full 

Unpaid   December  81,    1920 

remlnms   collected,   without   deduction.. 


11 3. BOG 

BOS 

|12, S7T 

915 

M 

275 

|1T2 

275 

»1"2 

7+8 

9 
«492 

B27 

260 

GAIN  AND  LOBS:     INSURANCE  EXHIBIT 
ium>  received   duriiyt 

r 

■  unoolleoted  and  de- 


.   13.300, 


397  88 


295, 


dd  arc**  uncollected  and  deferred 
premhima  December  31.  1020.         353 


Total.'. 13,357, 

vanee  December  31. 1920.... 


educt  net  preminn 


year  (ave raeina  20  8  per  d 


I    14 


405  05 
HO  05 


Balance 8517.008  01 

Id  inaurunce  cipenaca  unpaid 
December  31,  1930  (inoludina 
178,614.78  ledum  on  uncollected 
and  deterred  premium*) 189, 870  88 


.,  dividends  and  ranta  re- 


1920]     Sbcuhitt  Mutual  Lifb  Insurance  Company        339 

Gain  in  Loss  in 

Add  interest  and  rente  due  and  •orpins  surplus 

accrued  December  31, 1920 228,813  87 

->  -,  ,,    .    i    .    . 

Total $554,716  68 

Deduct  interest  and  rents  paid  in 
advance  December  31, 1920 20,547  61 

Balanoe $534,169  02 

Add  interest  and  rente  paid  in  ad- 
vance December  31  of  previous 

16.022  71 


Interest  earned  during  the  year...  $561,001  78 

paid  daring 


the  year 74,726  67 

Add  investment  expenses  unpaid 
DeeemberSl,  1920 2.064  47 

Investment  expenses  ineured  dur- 
ing the  year. 76,791  14 

Net  income  from  investments $474,800  59 

Interest  required  to  maintain  re- 

310,195  81 

from  interest $164,104  78 

MOBTALTTT 

Expected  mortality  on  net  amount 
atriak $757,587  82 

Death  losses  paid  during  the  year.       $638,284  26 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 86,303  67 

Balance $551,930  59 

Add  death  losses  unpaid  December 
31. 1920 56,773  73 


Death  losses  incurred  during  the 

year,  including  the  commuted 

value  of  instalment  death  losses.      $608,704  31 
Deduct  terminal  reserves  released 

by  death  of  insured 108,689  23 


Actual  mortality  on  net  amount  at 
risk 500,015  08 

from  mortality 257,572  24 

Ann  onus 


Expected  disbursements  to  an- 
nuitants   $517  64 

Deduct  icsenrea  expected  to  be  re- 
leased by  death 196  06 

Net    expected    disbursements   to 

annuitants $321  58 

Net  actual  annuity  claims  incurred  570  81 

Loss  from  annuities 249  23 

SUBRBNDNB*,  LAP.1BS  AND  GRANGES 

Terminal  icseives  on  policies  and 


additions  surrendered  for  cash 

value  during  the  year $166,988  40 

Deduct  amount  paid  on  the  same.         159,505  66 


during  the  year  on  said  poll- 

surrendered  for  cash $7,427  75 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 

year $44,051  98 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance   89,259  09 

Gain  during  the  year  on  extended 

insurance 4,792  89 

Terminal  reserves  on  policies  ex- 
l  changed  during  the  year  for  paid- 
t  op  insurance $8,274  19 
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Deduct  indebtednew  ud  initial  eurplua  aurplu. 

•"»■" 7.4W  07 

Gain  during  the  year  on  w,id  naid- 

Loeafromenar^andree^tiona  81*  M 

made  during  the  year _a  noo  <u 

Gain  during  the  year  from  reeeryw  8,0B8  M 

released  on  lapsed  policiee  on 

extended  IPHTIM  wu*a]bSJ£  41.926  00 

T^J      ■■■■■ ;;  Ml,  Ml    00 

Increase  during  the  year  in  unpaid 

■urrender  value. 1.498  63 

Total  gain  during  the  year 
Irani  ,  ■urTenderod  and 
HpNdpabM. M.862  37 

DmnanM 

Dividend,  paid  policyholders  in  cash,  «,88781- 

left  »itntheeompaJiy»Bccurnulate.«4,3i8.o2.         114,207  23 
Dividend!  applied  to  pay  renewal  premium*  is  ttut  ni 

DiTidend.  applied  to  purchase  paid-up  addition. 
Incieaaein  unpaid,  deferred,  apportioned  and  pre-  5>89l  7* 

vimonally  ascertained  dividend. J52.142  37 

Decrease  in  lurplu.  on  dividend  account 1H  ^  ^ 

SnelaL  Funna 
jpadal  fundi  and  special  reserve.  December  31, 
<pecial  fundi  and  *peciai  reserves  December  3l' 

1Ba0 297  85 

decrease  in  special  fund*  and  special  reserves  dur-  _~_ 

in-theye" 1*6M 

PbOFH  add  Lo«  (EXCLEDIMO  lKTT,Hrtl«HT») 

*med  to  b-  account „  m  „ 

INVESTMENT  EXHIBIT 
Stock,  ixd  Bonds 
laina: 
Increase  in  book  value  other  than  for  accrual.  as  <»•>  •  ■ 

From  change  in  difference  between  book  and'  ' 

market  value  during  the  year 12,202  7(1 

_M*»«l.  17.17.  07 

Lot*  on  aalea  or  maturity •••  «...  . . 

Decreaae  in  book  value,  o'ber  than  for  an 


1,100  26 

Total  loaa  earned  io        

i  from  aaHla  not  admitted   ..  18,152  9* 


IS. 409  70 


et  gain  on  account  of  total  and  permanent  dia- 
ability  benefit!  or  additional  accidental  death 
benefit,  included  in  life  policies ............. 


B.M3  77 


Total  gain,  and  loatea  in  aurplua  during  the 

J"*r IS13. 918  03      (378,286  4» 
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Surplus 

Surplus  December  31,  1919 $270,442  50 

Surplus  December  81,  1920 406,074  04 

Increase  in  surplus 135,631  54 

Totals 8513.918  03      8513.918  03 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBITS 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  prior  to  Jan.  1, 1916;  thereafter  select  and  ultimate  Am.  3  per  cent. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
icaxu  m  under  each  method. 

A.  Full  level  premium,  834,674,267;  reserve,  88,890.813;  select  and  ultimate,  832,578,146; 
reserve,  81,602,846. 

Q.  Has  the  oompany  ever  issued  both  non-participating  and  participating  policies? 


Q.  Doss  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Assessment  and  stipulated  premium,  82,100,595;  deferred  dividend,  810,577,580;  annual 
dividend,  852,299,918.32;  non-participating.  82,274,320.53,  including  extended  insurance. 

Q.  Has  the  oompany  any  assessment  or  stipulated  premium  insurance  in  fores? 

A.  Yes,  82,100.5957 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  FIRST  YEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums 8800,939  56 


Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
December  31.  1920: 
Loadings  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  force  December  31,  1920 884,506  14 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1919 7,559  58 

Balance 876.946  56 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31, 1920 12,557  99 


Total  loadings 889,504  55 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1920  on  business  in  foroe  December  31,  1920 93,864  20 

Total  margins  on  business  issued  and  paid  for  in  1920 8183,368  75 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  84,297.24  (including  81,259.07  loading),  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  foroe,  8518.87 3 ,  678  37 

Total  margins 8187,047  12 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920 . .  8132 ,  395  74 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 

1919 15 ,  119  16 

Balance 8117,276  58 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31,  1920 816,743  99 

Total  first  year's  eommissions 8134,020  o7 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 832,957  56 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

31,1919. 2  403  60 


Balance 830.554  06 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1920 3.323  19 


Total  medical  and  inspection  fees 833.877  "5 
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itionel  nw  oomliUT  under  any  of  the  above  hoed*  paid  or  incurred  by  any 
raw,  firm  or  corporation  on  behalf  of  the  company  or  und * 


it  (Liability  benefit*  «od  for  additional  accidental  death  benefit* 12,374. MS  IS 

it  premium!  by  itandird*  ado;.  -  -  - 
i*  of  the  year,  plui  M. 571. SB  load- 


en  par  cent,  of  loading*  of  previou*  year. ,. 04.7 

*lity  caiuaupai'  Part  I  Ljf  thil  Kjhedule 96.3 

Total  mariina  allowed  by  Section  97  (u  amended),  Now  York  Ineuranot 

Law t*S3.Bt 

I  eiponwa  incurred  by  the  oompany  in  1920  (including  total 

it  yart  (arponeea  H  ehown  in  Part  I  of  IbilMheduh) •T5S.1M  08 


it.  of  mean  invented  aawti),  pin*  t 

days  eiolurivel"  l- *'~~  - 

other  taiea,  t* 


ith  real  at 


).  (76.791.  M: 


131,503  96 


Total  iniuranoe  eipenaea  for  1030  directly  paid  or  incurred  by  the  oompany,       (631,571  03 
rim—  uf  Inlal  nianJin i  lnlal  iimiianin  nrpnnm 11,301  M 


(1,203. SOD  00 


above  deposit  ecmra  the  rflaarre  on  oompany'*  raajfatand  poUanta  intund  iindar  eat 
w  York  Inanranoa  Law.  Toil  section  we*  amended  in  1910,  ao  that  no  new  pol 
7  bonda  ooidd  be  refiatered  under  iti  provision*  after  December  31at  of  that  year. 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 

— 

Market  TtJan 

(850,000 
13,000 

fcaa.QOC 

1920]     Seoubjty  Mutual  Life  Insurance  Company 


343 


MORTGAGES  OWNED  CLASSIFIED  BT  STATES 


Stats 


Amount  or  Principal  Unpaid 


Farm  properties 


Colorado, 

Georgia. 

Kaa 


Mortal*. 

Nebraeka 

New  Jersey 

Nov  York 

North  Dakota. 

Oklahoma 

Sooth  Carolina. 
Ti 


Totals. 


$46,200  00 


Other  properties 


Ml, 441  80 
660,315  00 


09.100  00 
76,800  00 


10,000 

028,400  00 

16.600  00 


62,386,766  80 


$86  821  00 


206,000  00 
80,260  00 

"SO.OOOOO 

36,000  00 

800,226  00 

i&iooOOO 
61,000  00 
31,600  00 


$1,460,346  00 


$3,886,102  80 


BONDS  AND  STOCKS  OWNED 


United  States  War  8  8  Jan  1  1918  1928  4s 

M    Lib    1M2    4K« 

M  Lib  IMS  4H* 

4th   Lib  ltM  <V4» 

•Victory    1923    4*4a 

Naaan  Co  N  T  1929  2tts 

Spartanburg  Co  8  C  1988-39  4fce 

City  or  Buffalo  N  T  1923-33  Sfts 

City  of  Now  York  N   T  1926  4s 

1924  2s 

1922-62  SV&a 

1968  3%s 

1953-64  Sfts 

1967  4%s 

Atea  TISFtER  Trans  8b  In  1958  4s 
Banger  4  Aroostk  N  af  4  8eap  DIt  R  R 

IfS   6s    

Bangor  4  Aroostk  Piacat  DIt  1943  5s.... 

Bate  Cass  4  Atlantic  R  R  1934  6s 

Blnghantton  L  4  U  R  R  Baghmtn  N  Y 

1926  6s   

Blnghsmton  Ry  Blnghamton  N  Y  1931  5s 

Coat  Ry  of  Co  cons  r  r  1946  5s 

CMc  R  I  4  Pec  R  R  1934  4a 

Plorlea  Bast  Coast  R  R  1959  4*4* 

Ill  Coat  R  R  8t  L  dlT  4  terml  1961  Stts. 

Iowa  Central  R  R  1938  5s 

Miss  Central  R  R  1949  5s 

Mo  K  4  Okla  R  R  1949  5s 

N  Y  State  Rys  Co  eons  1943  4%s 

M  Y  ft  J  R  R  1933  5s 

Norfolk  4  Western  R  R  dm  1944  4s 

Oregon  ghort  Lino  U  P  R  R  1939  4s 

Rio  Grande  Western  Cons  R  R  1949  4s.... 
tt  L  I  M  4  80  R  R  R  4  O  dlT  1933  4s.. 

bo  Pa*  1st  ref  r  r  1965  4s 

Uaien  Pas  1st  lien  ft  ref  2006  4s 

St  L  ft  San  Fran  prior  Hen  s  A  1960  4s.. 

B  1960  6s 
Seabd  Air  Line  C  R  R  1st  cons  1946  6s.. 

Chicago  4  Nortbwa  Ry  1930  7s 

Oregon  4  Cat  R  R  1927  5s 

X  Y  Pean  4  Ohio  R  R  1916  4Hs 

Caltoi  R  L  4  P  Co  Bait  afd  1929  4Mb.. 


Market 

Amortised 

Book  ralue 

Par  value 

value 

value 

91,079  66 

81.306 

31.080 

31.079  68 

112.000  00 

112.000 

112,000 

118,000  00 

63,000  00 

63.000 

63.000 

68.000  OA 

314,666  96 

823.150 

308,160 

814,666  86 

80,000  00 

80,000 

80,000 

80,000  00 

10,880  46 

10,000 

9.300 

10.280  46 

26,418  23 

36,000 

28,600 

26,418  23 

110,417  36 

110,000 

101,150 

110,417  86 

86,611  07 

86,000 

34,300 

86,611  07 

30,000  00 

80,000 

.     28,500 

80.000  00 

228,801  75 

222,000 

196.760 

228.801  76 

44,612  04 

43,000 

86,690 

44,413  04 

169.659  44 

168,000 

187,760 

169,569  44 

104.880  86 

96,000 

96.000 

104.880  86 

47,841  06 

60.000 

88,500 

47.841  06 

41.168  84 

40.080 

26.000 

41.168  84 

26.972  36 

26.000 

18.250 

26.972  86 

86.117  96 

26,000 

11,760 

86,117  96 

20.084  16 

20.000 

16.600 

20,094  16 

46,712  61 

60,000 

40,000 

45,712  61 

26,647  76 

86,000 

88.600 

86,647  76 

46,096  96 

50,000 

85,000 

46,096  96 

51,080  88 

50,000 

41,600 

51,080  83 

10.117  24 

10,000 

7.200 

10,117  24 

156.018  05 

160,000 

118.500 

166,018  06 

52.586  04 

56.000 

46,760 

58,566  04 

62.866  88 

50,000 

87,000 

87,000  00 

21.827  41 

25,000 

16,500 

81,887  41 

126.484  66 

126,000 

105.000 

126,484  65 

69,688  69 

66,000 

62.000 

69.688  69 

24,478  17 

26,000 

21,000 

24.472  17 

86,484  69 

100,000 

58.000 

86.484  89 

47.686  06 

60,000 

87,000 

47,686  06 

47.880  36 

60,000 

40.000 

47.880  36 

24.289  81 

26,000 

20.000 

24,289  81 

9.141  66 

12,600 

7.750 

9.141  65 

17.801  68 

26,000 

19,230 

17.301  58 

86.000  00 

26.000 

17.600 

35,000  00 

24.929  78 

25,000 

26.000 

34,988  78 

22,066  37 

26.000 

22,260 

22,066  87 

39.668  42 

80.000 

42,000 

89.668  42 

73.611  16 

76.000 

68,000 

72,611  16 

t4        Security  Mutual  Life  Ihsubance  Compaky     [1920 
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DEFERRED  DIVIDENDS  PAID  IN  1920  PER  $1,000  OF  INSURANCE 


Aon  at  Issun,  36 

Kind  or  Policy 

15-YSAB  PBRIOD 

20-YBAB  PBBIOD 

• 

Annual 
premium 

Dividend 

Annual 
premium 

Dividend 

15-year  endowment  aaturanoe 

S69  09 

Ml  78 
Aon  at 

Iasxm  45 
$56  17 

29-year  endowment  aasuranoe 

$79  94 

DEFERRED  DIVIDEND8  PAID  IN  1920  PER  $1,000  OF  INSURANCE 


Aon  at  Iasux,  25 

Aon  at  Issrrn,  35 

Kon>  or  Policy 

15-ybab  ration 

20-YBAB  mnion 

15-YSAR  PBBIOD 

20-TBAB   PBBIOD 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

20-payment  lif e 

$21  84 

$13  37 

$20  50 
28  10 

$18  47 
20  91 

$27  91 

$17  46 

$27  10 
35  00 

$24  81 

2o  50 

Ordinary  life . . . 
20-payment  life. 


AOB  AT  ISSTTB,   45 


$39  10 
46  20 


$39  31 
38  66 


AOB  AT  IsflUB,   55 
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TEACHERS'  INSURANCE  AND  ANNUITY 
ASSOCIATION  OF  AMERICA 


522  FIFTH  AVENUE,  NEW  YORK 

[Incorporated  and  commenced  business  1918] 
HENRY  8.  PBITCHETT,  President  CLYDE  FURST,  Secretary 

CAPITAL  $500,000 

INCOME 

First  year's  premiums,  without  deduction,  leas 
$7,136.62  reinsurance    $90,002  16 

First  year's  premiums  for  total  and  perma- 
nent disability   470  80 

First  year's   premiums  on  original .  poli- 
cies           $31,471  06 

Consideration  for  original  annuities  involving 

life  contingencies  102,  331  02 


New  premiums $133,803  88 

Renewal    premiums,    without    deduction,    less 

$4,596.01    reinsurance     $0,686  02 

Rewewal  premiums  for  total  and  permanent 

disability  -benefits 178  90 

Renewal  premiums  for  deferred  annuities 20,518  82 

Renewal  premiums  80,383  83 

Premium  income  .  .     $164, 187  71 

Interest: 

Bonds $51,282  38 

On   deposits    413  62 

From  other  sources 880  91 


Total 52,576  91 

Suspense  account  1 ,398  80 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  (including  $3,353.50  for  accrual  of  discount) 3,353  50 

Total  Income  $M1, 516  08 

Ledger  Assets,  December  31,  1919 1,048,786 

Total    tl,*7<N 


1920]  Tsaohxbs  Insurance  and  Awhuity  of  America      351 

di8bur8bmbnt8 

Annuities  involving  life  contingencies- $120  00 

Dividends   paid  policyholders,   or  applied  in   liquidation   of 

loan  or  notes 1,503  10 

(Total  paid  policyholder*} $1 ,683.10) 

Medical  examiner's  fees 1,060  00 

Salaries   and  all   other   compensation    of   officers,   directors, 

trustees  and  home  office  employees 27, 007  05 

Rant 6,905  20 

Printing  and  stationery,  $4,882.18;  postage,  telegraph,  tele- 
phone, express,  $857.64;  exchange,  $30.39. 5,279  21 

Legal  expense 1,810  02 

Furniture,  fixtures  and  safes    796  95 

State  taxes  on  premium* 18  62 

Insurance  department  licenses  and  fees 126  67 

Federal  taxes   1,759  82 

Miscellaneous    including    $1,445.89    purchase    of    annuities; 

$1,119.27  traveling 3,2*0  66 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  (including  $48.60  for  amortization  of  premiums) 48  60 

Total  Disbursements   $50,444  80 


Balance   $1, 219, 858  66 


LEDGER  ASSETS 

Book  and  amortized  value  of  bonds $1 ,213,830  07 

Cash  in  company's  office 10O  00 

Deposits  in  trust  companies  and  banks  on  interest 5,919  59 

Total $1, 219, 858  66 

NON-LEDGER    ASSETS 
Interest  accrued  on  bonds  18,368  60 

New  business  Renewals 
Gross  premiums  due   and  unre- 
ported         $1,182  78  $586  74 

Gross  deferred  premiums 11 ,  707  75  8, 185  47 

$12,890  53  $8,772  21 


Net  uncollected  and  deferred  premiums 21 ,662  74 

Total  Assets   $1,959,890  00 


LIABILITIES,  SURPLUS   AND  OTHER  FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  New  York  insurance 
department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

American  experience  table  at  $%% $57 ,072 

McClintock  4%  on  survivorship  annuities..  417 

Nret  present  value  of  annuities  (including  those 
in  reduction  of  premium* )    on  following 
tables  and  rates  of  interest,  viz.: 
McClintock  4%  life  annuity..  $1,118 


352       Tbachebs  Insurance  and  Annuity  of  Amkbica   [192' 

Deferred  aunuity  premiums  ac- 
cumulated at  4% 146, 70S 

I«,8T* 

Total •2W.S88 

Deduct  net  value  of  risks  of  thia  company  re- 
insured in  other  solvent  companies 0,056 

Net  reserve   (paid-for  basis) 1198,308  0 

Extra  reserve  for  total  and  permanent  disability  benefit!  in- 
cluded in  life  policies 47»  0 

Premiums    paid    in    advance,    including   surrender   values    so 

applied 3,766  9 

Estimated  amount  of  taxes  hereafter  payable  baaed  on  busi- 
ness of  year  of  thia  statement 5"  9 

Dividends    declared    on    or    apportioned    to    annual    dividend 
policies  payable  to  policyholders  to  and   including  Decem- 

81,   1921    4,883  0 

Special  reserve  to  provide  bonus  additions  to  annuitants....  441  0 

Security  amortization  fund    8,470  1 

Suspense    account    2,157  3 

Capital 600,000  ft 

Unaaaigned  funds    (surplus)    641,227  I- 

Total    |l,U8,8MO 
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BUSINESS   IN  THE   STATE  OE   NEW   YORK 

Number  Amnunl 

n  force _ December  31,  1019 38  (lHT.O 


Ii»ued    during    year.. 


Ceased  to  be  in   force  during  year 

In  force  December  81.  1920 

Premiums    collected,    without    deduction. 


M  7'. .  I 
(-177.7 


Deduct  gross  uncollected  and  deferred  pi 


DmidWji,  1920... 


INSURANCE  EXHIBIT 


.173 ,  149  94 
1,584  54 


nance  expense*  paid  during  lhe"ear. '     (44.433  31 
:r31  of  pre'vbjiuyear.  .*"**  ...*""" .  032  5S 


Add  insurance  expense*  unpaid  Dccen 
31,  1020 

Insurance  expenaea  incurred  during  the  $ 


ing  the  year,  plug  (3,304.90  accrual  . . 
December  31  of  previous  year 

Add  intereat  and  rent*  due  and  accrue 
December  31,  1920 

Interest  earned  during  the  year 


INTE 

car 

(55 

881 

SI 

15 

641 

58 

(39 

MO 

23 

IS 

3B8 

SO 

(2 

814 

1W 

Gain  from  intereat. . 


Expected  mortality  on  net  a 
Gain  from  mortality 
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Total  pin  durina  the  year  from  i 
rendered  and  Lapsed  poliriee. .  . 


Bmui  Eunoa 
■  December  31,  1010  .. 
(a  December  31,  1M0   .  . 


in  apecial  fundi  and  tpecial  n 


n>. 


Total  faint  and  lo«M  In  tutplui  durUi  the  year  .  106,791  41     (08,330  03 

Bunn.ua 

orpine  December  31,  101D S333.835  7S 

urphu  December  11,  1030 341,137  14 


3.731  41     *S3.731  4 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBITS 


■Von-partiei  patina;. 


d  both  non-partidpatint  and  participttint  policies? 
ot  iiaue  both  nun-participatine;  and  participating  policies? 
rente  in  force  under  each  of  three  plana,  •tatirur  eepaiately  ami 


HimaJ  dividend  buBcm  and  deferi 
A.  NoQ-farticipatini,  13,366,747 .K 
3-  Haa  the  company  any  amiime 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  FIRST  YEAR  OF  INSURANCE 
(See  New  York  Inaurance  Lew,  Section  07  u  amended,  and  Section- 103.  Subdivision  11) 
Jtml  tint  yeu'i  premium! 130.087  27 

Marjpna  on  buaineia  issued  and  paid  for  in  1030  and  in  force  December  31,  1030: 
srlauty  tains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 

in  1830  on  buatneM  in  force  December  31, 1030 fM.W  43 

'nation*  and  inapectiona  of  proponed  risks: 
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THE  UNITED  STATES  LIFE  INSURANCE  COMPAN 
IN  THE  CITY  OF  NEW  YORK 


105  FIFTH  AVENUE,  NEW   YORK 

[Incorporated    and   commenced    business    18B0| 

JOHN   P.    MUNN,   President  A.   WHEELWRIGHT.    Secrets 

CAPITAL,  {264,000 
INCOME 

first  year's  premiums,  without  deduction,  leas 

S4.42S.45  reinsurance    $80,890  38 

First  year's  premiums  for  total  and  permanent 

disability    79  60 

Surrender   values   applied   to   pay   first   year's 

premiums    1,940  78 

First  year's  premium  on  original  policies.         $82,710  75 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 618  62 

Surrender  values  applied   to  purchase  paid-up 

insurance  and  annuities 26,235  31 

Consideration  for  original  annuities   involving 

life  contingencies    2,000  00 

New  premiums   $01 ,  562 

Renewal    premiums,    without    deduction,    less 

$20,420  reinsurance   $570,668  72 

Renewal  premiums  for  total  and  permanent 
disability  benefits  173  84 

Dividends  applied  to  pay  renewal  premiums..  597   12 

Surrender  values  applied  to  pay  renewal  pre- 
miums     77  02 

Renewal  premiums  571 ,516 

Premium  income  $663 ,  070 

Interest : 

Mortgage  loans   $92,321  59 

Collateral  loans   97  19 

Bonds    131,069  15 

Premium  notes,  policy  loans  or  liens  includ- 
ing $3.50  interest  received  on  bonds  de- 
posited with  company  under  soildiers  and 

and  sailors  civil  relief  act 57,454  90 

On  deposits    1 ,884  57 

From  other  sources 140  00 

Total    282,927 

Rent  81 ,948 

Presented  to  company  by  J.  P.  Munn 15 ,  000 
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Commission  check  refused 62  41 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Real  estate.  98,263  73 
Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  (including  $830.72  for  accrual  of  discount) 830  72 


Total  Income  $1, 142,  111  93 

Ledger  Assets,  December  31,  1919 6, 614, 009  01 


Total    $7, 756, 120  93 


DISBURSEMENTS 
Death  claims,  $424,722.71;  additions,  $2,694.92.      $427,417  63 
Matured  endowments    181 ,032  00 


Net  losses  and  matured  endowments $608,449  63 

Annuities  involving  life  contingencies 10, 864  91 

Premium  notes  and  liens  voided  by  lapse,  less  $351  restorations  2,977  00 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $301,012  28 

Applied  to  pay  new  premiums,  $1,940.78 ;  re- 
newals,  $77.02    2,017  80 

Applied  to  purchase  paid-up  insurance  and 
annuities 26,235  31 


Total    329,265  39 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 
loan*  or  notes $7,930  46 

Applied  to  pay  renewal  premiums 597  12 

Applied  to  purchase  paid-up  additions  and 
annuities 616  62 


Total    9 , 1 44  20 

(Total  paid  policyholders $960,701.13) 

Investigation  and  settlement  of  policy  claims  including  $138 

for  legal  expenses 167  00 

Claims  on   supplementary   contracts  not   involving   life   con- 
tingencies      5 ,734  61 

Dividends  to  stockholders   9. 240  00 

Commission  to  agents:      First  year's  premiums,   $26,478.19; 

renewals,  $24,604.37 51 ,082  56 

Agency  supervision  and  traveling  expenses  of  supervisors...  42,358  31 

Branch  office  expenses  and  salaries 15,538  89 

Medical  examiner's  fees,  $6,462;  inspection  of  risks,  $983.90..  7,445  90 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 73,744  60 

Rent 22,249  89 

Advertising,   $5,365.21;    printing    and   stationery,    $3,948.01; 
postage,  telegraph,  telephone,  express,  $5,114.97;  exchange, 

$314.86    14,743  05 

Legal  expense 3,343  31 

Furniture,  fixtures  and  safes 256  43 

Repairs  and  expenses  on  real  estate 26 ,  947  87 

Taxes  on  real  estate 17,837  91 

State  taxes  on  premiums 9,029  98 

Insurance  department  licenses  and  fees 1 ,036  41 

Federal  taxes 2,865  65 
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All  other  licenses,  fees  and  taxes 1 ,  178  77 

Miscellaneous,  including  $428.08  loss  on  contested  claim  set- 
tled; $26.25  traveling  7,389  77 

Agents'  balances  charged  off 6  49 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  (including  $1,401.96  for  amortization  of  premiums).  1,401  96 

Total  Diibunements   91, 374, 300  49 

Balance    6,481,820  44 


ledger  assets 

Book  value  of  real  estate $333 ,579  53 

Mortgage  loans  2, 116,800  00 

Collateral  loans    15,000  00 

Loans  on  policies 899,368  04 

Premium  notes   60 ,  150  00 

Book  value  of  bonds 2,990,598  59 

Cash  in  company's  office 1 ,  194  19 

Deposits  in  trust  companies  and  banks  on  interest 64,165  34 

Agents'  balances,  net 964  73 

Total    96,481, 820  44 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgage  loans $28,352  46 

Bonds 40,012  91 

Collateral  loans    75  00 

Premium  notes,  policy  loans  or  liens 15,323  90 

Other  assets 367  61 

Total    84,131  88 

Market  value  of  real  estate  over  book  value 27 ,420  45 

Due  from  other  companies  for  losses  or  claims  on  policies  of 
this  company  reinsured 4,946  20 

Renewals 

Gross  premiums  due  and  unreported $40,248  51 

Gross  deferred  premiums 3,018  28 

Total   $43,266  79 

Deduct  loading   6,373  19 

Net  uncollected  and  deferred  premiums 36,893  60 

Gross  Assets    $6, 635, 212  57 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  debit  balances,  gross $965  20 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on   individual   policies....  1,098  59 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  bonds  not  amortized 22,707  49 

Total    24,771  28 

Total  Admitted  Assets  $6,610,441 
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liabilities.  surplus  and  other  funds 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 

December  31,  1920,  as  computed  by  New  York  insurance 

department  on  following  tables  of  mortality  and  rates 

of  interest,  viz.: 

Actuaries'  tables  at  4%  on  is* 

sues  prior  to  January  1,  1901     $1,956,446 
Same  for  dividend  additions..  12,112 


American  experience  table  at 
3%%  on  issues  after  Janu- 
ary 1,  1901,  except  following.     $3,738,649 

Same  for  dividend  additions..  46,499 


$1,968,558 


3,785,148 


American  experience  table  at  3%%  on  pre- 
liminary term  basis  on  whole  life  and 
endowment  issues  June  1,  1905,  to  Decem- 
ber 31,  1906    293,900 

Group    insurance,    American    3%%,    issued 
1917-20,  $1,563  included  above. 
Net  present  value   of   annuities 
(including  those  in  reduction 
of   premiums)    on    following 
tables  and  rates  of  interest. 


Actuaries'  4%  prior  to  January 
1,  1901   $79,947 

American  3%%  January  1, 
1901,  to  December  31,  1906. .  13,078 

McClintock  3%%  after  Decem- 
ber 31,   1906   33,861 


126,886 


Total   $6,174,492 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 85,364 

Net  reserve   (paid  for  basis) $6,089,128  00 

Extra  reserve  for  total  and  permanent  disability  benefits 289  39 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 63,485  00 

Liability  on  policies  canceled  on  which  a  surrender  value  may 
be  demanded   4,576  58 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $21 ,627  67 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived      50,355  36 

Reserve  for  net  death  losses  incurred  but  un- 
reported      6,474  00 

Claims  for  matured  endowments  due  and  un- 
paid    12,470  00 

Claims  for  death  losses  and  other  policy  claims 
resisted   4,629  05 


Total  policy  claims 95,556  08 

Premium*   paid    in   advance,   including   surrender   values   so 

applied 1,462  47 

Unearned  interest  and  rent  paid  in  advance 17 ,744  82 

Commissions  due  to  agents  on  premium  notes  when  paid 6,670  95 

Commissions  to  agents,  due  or  accrued 1 ,266  45 
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.laries,    rents,    office    expenses,    bills    end    accounts    due   or 

accrued    1 ,323  i 

edical  examiners'  fees,  $4/1 ;  legal  fees,  $300,  due  or  accrued  771  I 
itimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 8,009  ! 

TidendG  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums      3,904  ; 

sal  estate  expense 1,080  f 

ipital 264,000  1 

assigned  funds  (surplus) 50,530  1 

Total    $6,810,441! 


1920]        United  States  Life  Insurance  Company 


365 


ooot»r»«o3> 

ssMBa 

*«-ii-iOa00«-i 


00 

s 

K 

i 

C9 

^ 

«» 

*I 

«» 

i 


oo 


8 

I 


CI 

to 


a 

o 
B 


« 


a 
i 

i 


i 


CO 


Umited  States  Life  Insubamce  Company 


[19 


BUSINESS  IN  THE   STATE   OF   NEW  YORK 

Ordinary  G 

Number  Amount     Number 

In  force  December  31,  1919 2.768      |0, 481. 289  48 

.    Issued    during    year 210 

Totals   8 .  028     f B 

Ceased  to  be  In  force  during  fear 2TT 


In  force  December  81,  1820. . 

Lomci  and  claims : 

Unpaid    December   31,    1919 

Incurred    during    jenr 


2,749     85. 6 


.  soo 


Unpaid   December  31,    1920.. 

collected,    without    dedi 


GAIN  AND  LOSS:     INSURANCE  EXHIBIT 


Deduct  groat  uncollected  and  de- 
ferred premium*  of  the  previous 

Balance 

Add  atom  uncollected  and  deferred 
premium*  December  31,  1020. 

*4t7. 521  04 

43,266  70 

Deduct  arc™  premium*  paid  in  ad- 
vent* December  31.  1920 

1 .402  47 

Add  grow  premium*  paid  in  ad- 
vance December  3L  of  previou* 

Deduct  net  premium*  on  the  tun. 

•880,354   75 
560,105  53 

Lending  on  grose  premium*  of  the 
year  (averaging  15.18  per  cent. 

Ioflunuioe  expenwa  paid  during  the 

Deductii . 

December  31  of  previous  year 
(including  14,315.32  loading  on 
■    i   and   deferred    pre- 
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Gain  in  Loss  in 

surplus  surplus 


Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous  ^ 

Balance .. •       *2S2M*  66 

Add  interest  and  rents  due  and 
accrued  December  31,  1920. . .  84,131  88 

Total $366,475  54 

Deduct  interest  and  rents  paid  in 
advance  December  31,  1920 ... .  17,744  82 

Balance 1348,730  72 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous  ^  ^ 

Interest  earned  during  the  year . . .  $367 ,  932  11 

Investment  expenses  paid  during 
the  year $61 .  148  98 

Deduct  investments  expenses  un- 
paid December  31  of  previous 
year 7 


Balance :;         $60,432  56 

Lvestments  ei 
December  31,  192 


Add  investment,  expenses  unpaid  j  ^  ^ 


Investment  expenses  incurred  dur-  493  42 

ing  the  year \ . 

Net  income  from  investment... . .  $306,438  69 

Interest     required     to     maintain  228  705  00 

reserve ! . 

^       ,         •  *    ~*  $77,733  69 

Gain  from  interest 


Mortality 
Expected  mortality  on  net  amount  J27fl  m  ^ 

Dea\htoees  paid  during'  the'year-      $427,417  63 
Deduct  death  losses  unpaid  De- 
cember  31  of  previous  year 84,lotf  ** 

Balance $343,258  34 

Add  death  losses  unpaid  December 

31. 1920 75'510  rc 

Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  instalment  death  losses.       $418,769  17 

Deduct  terminal  reserves  released 
by  death  of  insured 191.465  47 

Actual  mortality  on  net  amount  at                                  22?  ^  ?Q 
risk \ . 

.  ...  49,422  30 

Gain  from  mortality 


Annuities 

Expected   disbursements   to    an-  Q  7g4  41 

nuitants • 

Deduct  reserves  expected  to  be  re-  4  743  00 

leased  by  death *****  w 

Net    expected    disbursements   to  ^  QU  41 

Aetusiannmtyciamismcurred....         $10,864  91 
Deduct  reserves  released  by  death 
of  annuitant* 3»qqq  w 

Net  actualannuity  claims  incurred  7.264  91 

loss  from  annuities.  • • 


1,253  50 
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Hdkkkkdkb*.  Lap™  and  Cbangu 


Jeduct  amount  r 
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lain  durin 

on  eitended 

.'crminal 

dunnfi    1 
on    uid 

r'™  ?„ 

paid-up    in- 

.* 

_ 

"iptXZ 

on  n*id  paid- 

(4,332  60 
3.B72  27 


127.573  31 
27,530  03 


made  duiinpr  the  yel 

UiQ  during  tS.yo.rf, - . 

released   on  lapsnd  policin  o 


Total  gain  during  11 
lapsed  policies 


idenda  paid  stockholders 
.-idenda  pud  policyholder! 
ividenda  applied  to  pay  nt 
-iJ — it  Applied  to  purchi 


14.949  41 

«K» 

*7.830  46 
597  12 

flia  62 

SB, 144  20 

7.432  69 

INVESTMENT  EXHIBIT 
R*AL  Estate 


J«a:     From  chauae  in 
value  aad  market  valu. 


m:     From  ehwujB  in  diflcre 
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MnCMLLAXMOVB 


Net  gain  on  account  of  total  and  permanent 
bilrty  benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Lost  from  all  other  sources:    Increase  in  claims, 
other  than  death  losses 

Balance  unaccounted  for 

Total  gains  and  losses  in  surplus  during  the 

Surplus 

Surplus  December  31,  1919 

Surplus  December  31,  1920 

Increase  in  surplus 

Totals 


Gain  in 
surplus 


145  33 


Loss  in 
surplus 


1,638  07 
178  69 


$255,332  31   $203,898  27 


$4,096  09 
50,530  13 


46,434  04 


$255,332  31      $255,332  31 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBITS 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  system,  except  preliminary  term  basis  from  June  1,  1905,  to  December 
31. 1908. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of   insurance 
sno  reserve  under  each  method. 

A.  Pull  level  premium  system,  $23,970,568  insurance,  and  $5,795,228  reserve;  preliminary  term 
system.  $725,400  insurance,  and  $293,900  reserve.    • 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Tea. 

Q.  Does  the  company  at  present  issue  both  non-partioipating  and  participating  policies? 

A.  Non-participating. 

Q.  Give  the  amounts  of  insurance  in  foroe  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 


A.  Non-participating  plan,  $18,864,490;  participating,  $6,831,478,  as'  follows:    Annual  dividend, 
$73,000;  deferred  dividend,  $3,859,818;  participating  as  declared  from  time  to  time,  $1,898,660. 


Q.  Has  the  company  any 
A.  No. 


ent  or  stipulated  premium  insurance  in  foroe? 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  FIRST  YEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  1 1) 

Total  first  year's  premiums $62,710  75 

Margins  on  business  issued  and  paid  for  in  1920  and  in  foroe  December  31, 1920: 
j^mAi^mm  on  first  year's  premiums  actually  collected  in  1920  on  business  in  foroe 

December  31,  1920 $9,787  00 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 

in  1920  on  business  in  foroe  December  31,  1920 28,547  10 

Total  margins  on  business  issued  and  paid  for  in  1920 38, 334  10 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  $1,321.03  (including  $260. 15  loading),  less  the  net  cost 
of  insurance  at  select  rates  for  time  the  policy  was  in  force 1 ,033  46 

Total  margins $39,367  56 

Commissions  on  first  year's  premiums  aotually  disbursed  in  1920 .         $26,478  19 

Deduct  coinmnsions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1919.  .T. 3,329  20 

Balance $23, 148  99 

Add  tmimnisitnrrt  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31,  1920 4, 131  70 

Total  first  year's  commissions $27,280  69 

i^Hiffftl  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 $7,445  90 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

31,1919 86147 

Balance $6,584  48 
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Total  medical  aDd  Inspection  fee*. . . 


n  as  specified  in  Section 


Eicen  of  margin*  over  expcnaea. . 


7.128  1 

134,403  fl 

•4.057  9 

REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


MORTGAGES  OWNED  CLASSDTIED  BY  STATES 

»-°'"  <•""«■'"'»'•» 

Farm  propertied 

Olher  propc  rtiw 

N      York 

COLLATERAL  LOANS 
Pari  1  —  Shoiciim  all  Loam  in  Force  Decrnibrt  31,  1920 

Market  Amount   Rate  on 

Par  value  value  loaned         loan 

r  Canada  mi  loan  1923-37  S)e HT.QOO  H7.00Q  ala.OOO         7% 


Pari  3 — Showing  all  Leant  Made  During  1020 

Market 

value 
at  date 

£ 

Date  of  loan 

"SiS? 

Sffl 

Nana  of  Aotuu.  Bouowbb 

(16,490 

(13,000 

Oct.  33,1930 

Demand.. 

IS- 

F.  C.  Sutherland  &  Co.,  Toronto. 
Canada,      throuan     Standard 
Bank  of  Canada,  end  aueran- 
teed  by  aaid  bank.  Toronto. 
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bonds  owned 

Book  Ytlue 

United  8Utes  Id  Lib  conv  1942  i%* $100,000  00 

3d   Lib   1928   4V»i 100,000  00 

4th  Lib  1988  4^n 100,000  00 

Victory  Lib  notes  1928  4fts  80,000  00 

Montreal   fdg  ft  rfdg   1989  SH« 45,878  49 

Ottawa   sewer   1928   Sfts 29,759  01 

Quebec   1928  4s 25,000  00 

Toronto  gen  cons  deb  1944  3V4 S.  818  70 

Winnipeg  waterworks  1941  SVfcs 89,828  45 

City  of  N  Y  corp  stock  reg  1980-80  4%«..  20.186  96 

ProTlnce  of  N  Brunswick  sterling  1988  8s  26,888  88 

trans  d  1922  4s  20,002  78 

Ptot  of  Quebec  40  yrs  Inscrlb  stk  1987  Ss  15.071  27 
State  of  N  T  for  canal  lmpt  Erie  Oswego 

*    Champlaln  reg  1980  4s 50,901  57 

Toronto  Harbour  Com'rs  1  m  debs  2d  «er 

19*3    4H«     49,772  16 

Notre  Dame  de  Graces   Mont  d   1948  4fts  21,186  25 

8t   Louis  P  Q  debs  1929  4fts 10,180  91 

Atch   Top  A  St  Fe  Ry  Co  Cal  Ariz  lines 

1st    rfdg   1982   4V»s 50,948  62 

Atl  *  Charlotte  Air  L  Ry  1  m  s  B  1944  5s  51.399  94 
BftORRPLBftWVa  syst  rfdg  m 

1941    4s    99.679  80 

Bklyn  Un  Elevated  R  R  1st  m  1950  5s....  51,558  94 

Tan   North  Ry  Winn  terml  m  1939  4s....  51,000  00 

Central  N  England  Ry  1st  1961  4s 23,488  19 

Central  Pac  Ry  1st  rfdg  1949  4s 98.828  79 

Chesapeake  ft  Ohio  Ry  gen  mtg  1992  4%s  53,506  86 


Chic  ft  West  Ind  R  R  cons  1952  4s 22.507  07 

Chtc  Burl  ft  Qulncy  R  R  gen  m  1958  4s..  50.193  18 

Cler  Cln  Chi  ft  St  L  Ry  Co  gen  m  1993  4s  47,520  72 

Colo   ft  South   Ry  1st  mtg  1929   4s 48.818  14 

Dei  Terml  ft  Tunnel  1st  mtg  1961  44s..  50,939  74 
Jamestown  Franklin  ft  Clearfield  R  R  1st 

mtg    1969    4s 47,784  51 

L  Brie  ft  West  R  R  1st  mtg  1937  5s 68,838  29 

2d  mtg  1941  6s 31.838  64 

L  Shore  ft  Mich  So  Ry  25-yr  193*  4s 199,  477  12 

Ltralar  ft  Naahv  R  R  unified  50-yr  1940  4s  100.877  54 

Mason  City  ft  Ft  Dodge  R  R  1  m  1956  4s  44.979  86 

Midland  Ry  of  N  J  1st  mtg  ext  1940  5s..  64.550  75 

Mo  Pac  R  R  CO  1st  ft  rfdg  ser  A  1965  6s  61,841  77 

Norfolk  ft  West  Pocahontas  Jt  4's  1941  4s  23,446  43 
8t  L  ft  San  Fran  Ry  temp  prior  Hen  mtg 

aeries   A  1950  4s 27,389  66 

8t  L  ft  San  Fran  Ry  temp  adjt  mtg  series 

A  1966  6s 10,728  18 

St  P  Mian  ft  Man  Ry  Pac  ext  1940  4s....  99.894  26 

South  ft  North  Ala  R  R  gen  ?  m  1963  6s  41,978  74 

South  Pac  R  R  1st  rfdg  mtg  1955  4s 48,462  64 

Southern  Ry  Dor  ft  gen  mtg  s  A  1956  4s.  42,116  26 

Texas  ft  Pac  Ry  1st  mtg  2000  5s 56,166  45 

1st  mtg   1931  5s 102,452  07 

Western  Md  R  R  1st  mtg  1952  4s 48.95?  98 

Bklyn  Un  Oas  Co  1st  cons  mtg  1945  5«....  52.769  05 

Central  Union  Oas  Co  N  T  1st  m  1927  5s  26,322  99 

Kings  Co  B  Lt  ft  P  Co  pur  money  1997  6s  30,778  00 

N  Amsterdam  Oas  Co  1st  cons  m  1948  5s  53.558  65 

N  T  ft  Hoboken  Ferry  Co  gen  mtg  1946  6s  26,526  76 

N  T  ft  Queans  B  Lt  ft  P  1st  c  m  1930  5s  51.658  37 

N  T  ft  Westch  Ltg  gen  mtg  2004  4s 43.624  52 

N  Y  Oas  ft  B  Lt  H  ft  P  1st  mtg  1948  6s  161.106  21 

Un  Elec  LtftPColstmfftLMol932  6s  25.442  67 

Totals    82.990.598  59 


Market 

Amortised 

Par  ralue 

Talue 

Talue 

8100.000 

3100,000 

3100,000  00 

100,000 

100,000 

100,000  00 

100,000 

100.000 

100.000  00 

80,000 

80,000 

80,000  00 

46,000 

31,740 

46,876  49 

30.000 

25,500 

29,759  01 

26,000 

22,250 

25.000  00 

9,738 

6,327 

8.816  70 

40,000 

27,800 

89.826  45 

20,000 

19,000 

20.185  96 

26.280 

18,296 

26,866  3S 

20.000 

19,600 

20,002  73 

16,0*0    * 

11,081 

16,071  27 

50,000 

49,000 

50,901  67 

50,000 

87.600 

45,772  16 

20,000 

16,200 

21.185  25 

10.000 

8,800 

10,180  91 

50.000 

42.500 

60.946  62 

50,000 

46,500 

61.399  94 

100,000 

69,000 

99,579  80 

60,000 

37.000 

51,558  94 

51.000 

87,280 

61.000  00 

25,000 

15,000 

22,483  19 

100,000 

78,000 

98.823  79 

50,000 

39,000 

58,505  86 

26,000 

16,000 

23.507  07 

50,000 

41,500 

50,198  18 

50,000 

36,500 

47.520  73 

50,000 

43,000 

48,818  14 

50.000 

40,500 

50,939  74 

60,000 

39,500 

47,784  51 

60,000 

48.000 

58,838  29 

80,000 

22.800 

31.828  64 

200.000 

176,000 

199,477  12 

100.000 

86,000 

100,877  64 

50,000 

24,500 

34,500  00 

50,000 

40,000 

54.550  75 

56,000 

46,750 

51,841  77 

25,000 

30.600 

28,446  43 

37.600 

23,250 

27,389  66 

12.500 

8,500 

8.600  00 

96,970 

75.686 

99.894  25 

40,000 

36,400 

41.978  74 

50.000 

40,000 

48,462  64 

50,000 

83,000 

42.116  26 

50,000 

44,000 

66,156  45 

100,000 

80.000 

102,452  07 

50.000 

30,500 

43,957  98 

60.000 

43,000 

52.759  05 

25,000 

22,000 

26,832  99 

26.000 

26,250 

30.778  00 

50,000 

37,000 

53,558  55 

26.000 

20.600 

26,526  76 

50,000 

42.000 

51,668  37 

50.000 

32.600 

43,624  52 

150,000 

132.000 

161.106  21 

26,000 

21.500 

26.442  67 

82,991,043 

82.459.810 

82.967,891  10 
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DEFERRED  DIVIDENDS  PAID   IN  1920  PER  $1,000  OP   INSURANCE 


Kind  of  Policy 


«Hnymentlife. 


^year  endowment 


assurance. 


Agb  at  Issue,  25 


20-YKAR   PBRIOD 


Annual 
premium 


$27  39 


Dividend 


$16  10 


Aob  at  Issue,  35 


20-TBAR   PKBIOO 


Annual 
•premium 


$26  38 
34  08 


Dividend 


$15  27 
19  79 


AqxJat  Issuk,  25      Aos  at  Issue,  35 
$47  68  ||       $28  76  i       $49  79  I       $30  05 


Life  Insurance  Companies  of  Other 

States 


Abstracts  Compiled  from  the  Annual  Statements  of  Life 
Insurance  Companies  of  Other  States  Authorized  to 
Transact  Business  in  This  State,  as  Audited  by  the 
Insurance  Department,  Showing  Their  Condition  on 
the  31st  Day  of  December,  1920 


[377] 
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2ETNA  LIFE  INSURANCE   COMPANY* 

[Life  Depabtmet] 


650  MAIN  STREET,  HARTFORD,  CONN. 

[Incorporated  1820;  commenced  business  1850] 
MORGAN  O.  BULKELEY,  President  C.   E.  GILBERT.   Secretary 

CAPITAL  $5,000,000 

INCOME 
First  year's  premiums,  without  deduction,  less 

$205,058.25  reinsurance $6,803,767  29 

First  year's  premiums  for  total  and  permanent 

disability  benefits  132,799  13 

Surrender  values  applied  to  pay  first  year's 

premiums    148,640  80 

Additional  accidental  death  benefits  included  in 

life  policies    130,067  35 


First  year's  premiums  on  original  policies.  $7,305,164  57 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 37 ,  435  79 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 349 ,  475  83 

Consideration  for  original  annuities  involving 
life  contingencies   537 ,248  59 


New  premiums $8,229,324  78 

Renewal  premiums,  without  deduction,  less 
$489,628.59  reinsurance    $19,486,822  82 

Renewal  premiums  for  total  and  permanent  dis- 
ability benefits    213,676  98 

Additional  accidental  death  benefits  included 
in  life  policies    185 ,167  53 

Dividends  applied  to  pay  renewal  premiums..         985,471  93 

Surrender  values  applied  to  pay  renewal  pre- 
miums     1 ,069  51 

Renewal  premiums  for  deferred  annuities....  30,936  94 

Renewal  premiums  20,903, 145  71 

Premium  income $29, 132,470  49 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies            227,187  63 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    166,698  82 

Dividends  left  with  company  to  accumulate  at  interest 227,681  91 


*  For  statement  of  Casualty  Department  see  Part  III  of  Insurance  Report. 
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Interest: 

Mortgage  loans  $3,049,868  63 

Collateral  loans    81 ,546  80 

Bonds  und  stocks 2,412,168  02 

Preminm  notes,  policy  loans  or  liens  includ- 
ing $175.19  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors  civil  relief  act 843,440  41 

On  deposits   117,676  21 


Total    6,454,700  07 

Discount  on  claims  paid  in  advance 85  03 

Rent  , , 103,131  60 

Foreclosure  expense  464  77 

Investment  expense   55,935  65 

Deposit   for  reinsurance  reserve 207 ,440  00 

Canceled  checks;  missing  policy  claimant  found  in  1920 424  92 

Federal  income  tax  refunded 1 ,070  88 

Grose  profit  on  sale  or  maturity  of  ledger  assets : 

Real  estate $13,694  15 

Bonds    24,469  60 

Stocks    2,900  00 


41,063  75 


Gross  increase,  by  adjustment,  in  book  value 
of  ledger  assets: 

Real  estate $15, 105  85 

Bonds    391  79 


15,497  64 


Total  Income .  .986. 688, 858  16 

Ledger  Assets,  December  31,  1919 198,879,207  85 


Tetal    9196,513,061.01 


DISBURSEMENTS 
Death    claims     (less    $140,000    reinsurance), 

99,250,044.25;   additions,  $1,505.88 $9,251 ,550  13 

Matured  endowments    4,759, 167  00 

Total  and  permanent  disability: 

premiums  waived  during  year.  $109  34 

Total  payments  to  policyholders 

during  year 38,610  00 

38,719  34 

Additional  accidental  death  benefits 105,000  00 


Net  losses  and  matured  endowments $14 ,  154 ,436  47 

Annuities  involving  life  contingencies 293,986  41 

Premium  notes  and  liens  voided  by  lapse 100  13 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $2,273,617  50 

Applied  to  pay  new  premiums,  $148,540.80; 

renewals,  $1,069.51 149,610  31 

Applied  to  purchase  paid-up  insurance  and 

annuities 349,476  83 


Total    2,772,703  64 

Dividends : 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $442,367  69 

Applied  to  pay  renewal  premiums 985,471  98 
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Applied  to  purchase  paid-up  additions  and 

annuities    37 ,435  70 

Left  with  company  to  accumulate  at  interest        227,681  91 

Total    1,092,957  32 

(Total  paid  policyholders $18,914,183  97) 

Investigation  and  settlement  of  policy  claims  including 
$5,109.65  for  legal  expenses 6,320  10 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies            126,534  21 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year   285,296  01 

Dividends  to  stockholders  (declared  during  year,  cash, 
$500,000)    500,000  00 

Commissions  to  agents: 

First  year's  premiums,  $2,724,597.66;  re- 
newals, $1,127,375.77    $3,851,973  43 

Anuities,     original,     $28,359.35;     renewals, 

$1,475,32   29,834  67 


Total    3,881,808  10 

Commuted  renewal  commissions 7 ,590  34 

Agency  supervision  and  traveling  expenses  of  supervisors 209,514  47 

Branch  office  expenses  and  salaries 543,633  86 

Medical    examiner's    fees,    $229,395.45;    inspection    of    risks, 

$49,838.89   279,234  34 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 911 ,299  74 

Rent  177 ,  646  02 

Advertising,  $25,762.02;  printing  and  stationery,  $314,258.62; 
postage,  telegraph,  telephone,  express,  $121,988.55;  exchange, 

$2,260.71    464,269  90 

Legal  expense   4, 448  02 

Furniture,  fixtures  and  safes 78 ,904  31 

Repairs  and  expenses  on  real  estate 110,080  95 

Taxes  on  real  estate 30,024  08 

State  taxes  on  premiums 384,266  20 

Insurance  department  licenses  and  fees 15,379  20 

Federal  taxes    215,730  25 

All  other  licenses,  fees  and  taxes 199,013  15 

Tax  on  capital  stock 124,800  00 

Investment  expense   96,651  42 

Commission  on  securities 2 ,  717  50 

Miscellaneous  8,952  59 

Traveling    51 ,454  68 

Association  Life  Insurance  Presidents 2,876  13 

Books,  pipers  and  subscriptions 4,825  76 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds    $18,987  30 

Stocks    199,998  00 


218,985  30 


Total  Disbursements   $27, 856,440  60 

Balance    $188,656,620  41 


LEDGER   ASSETS 

Book  value  of  real  estate $1 ,391 ,689  92 

Mortgage  loans  66,031 ,578  23 

Collateral  loans   564,739  00 
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Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers  and  sail- 
ors civil  relief  act 690  53 

Loans  on  policies 13,620,663  86 

Premium  notes   62,742  82 

Book  value  of  bonds,  $45,988,527.87,  and  stocks,  $7,512,502.36.  53,501,030  23 

Cash  in  company's  office 4 ,  187  15 

Deposits  in  trust  companies  and  banks  not  on  interest 11,119  64 

Deposits  in  trust  companies  and  banks  on  interest 3,470,799  60 

Bills  receivable  4,175  89 

Agents'  balances,  net — 6 ,  796  46 


Total    $138,656,620  41 

NON-LEDGER  ASSETS 
Interest  due  and  accrued 

Mortgage  loans  $2,946,716  32 

Bonds    636,271  70 

Collateral  loans    13,433  97 

Premium  notes,  policy  loans  or  liens 165,583  44 

Other  assets 5,078  92 


Total   3,767,084  35 

Amortized  value  of  bonds  and  market  value  of  stocks  and 
bonds  not  amortized   2,595,672  85 

Due  from  other  companies  for  losses  or  claims  on  policies  of 
this  company  reinsured   25 ,000  00 

New  business  Renewals 
Gross    premiums    due    and    un- 
reported      $122,166  52  $1,881,862  76 

Gross  deferred  premiums 296,363  72     1,023,152  72 


Totals    $418,530  24  $2,905,015  48 

Deduct  loading  32,896  70        241,893  57 

$385,633  54  $2,663,121  91 


Net  uncollected  and  deferred  premiums 3,048,755  45 

Gross  Assets $148,093,133  06 

DEDUCT    ASSETS    NOT   ADMITTED 

Agents'  debit  balances,  gross $18,953  05 

Bills  receivable   4, 175  89 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on  individual  policies 2,577  02 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      61,093  99 

Interest  accrued  on  agent's  note 212  50 

Due  for  losses  or  claims  on  policies  reinsured 

in  unauthorized  companies 25,000  00 

Premiums  upon  which  no  liability  is  carried.  7,956  83 

Total    119,969  28 


Admitted  assets,  life  business $147,973,163  78 

Admitted  assets,  accident,  health  and  liability  business 30,660,180  71 

Total  Admitted  Assets $178,633,344  48 
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liabilities,  surplus  and  other  funds 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

American  experience  table  at  3%%  on  entire 
non-participating  class  and  on  participat- 
ing issues  prior  to  1901 $58,282,060 

American  experience  table  at 
3%  on  participating  issues 
of  1901  and  subsequently $58,949,972 

Same  for  dividend  additions. . .  171,055 


59,121,027 

Group  business  American  experience  3%%. .  3,527,609 

Net  present  value  of  annuities  ( including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  viz. : 

McClintock   3%%    and  Ameri- 
can experience  3% $2,834, 140 

Supplementary     contracts     in- 
volving life  contingencies. . . .  775,087 

3,609,227 


Total   $124,539,923 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 195,559 

t  Net  reserve  (paid-for  basis) $124,344,364  00 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$1,019,745;  for  additional  accidental  death  benefits,  $226,761 
included  in  life  policies 1,246,506  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 1 ,367 ,034  00 

Liability  on  policies  canceled  on  which  a  surrender  value  may 
be  demanded    5 ,  488  61 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $591 ,269  00 

Claims  for  deaths  reported,  no  proofs  received.  162,393  00 

Reserve  for  net  death  losses  incurred  but  un- 
reported             344,000  00 

Claims  for  matured  endowments  due  and  un- 
paid           147,797  00 

Claims  for  death  losses  and  other  policy  claims 
resisted   49,960  88 

Claims    for    total    and    permanent    disability 
benefits    19,164  00 

Annuity  claims  involving  life  contingencies  due 

and  unpaid    7,690  60 

Total  policy  claims 1,322,274  48 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies    200  00 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued   interest  thereon 1 ,613, 160  16 

Premiums   paid   in   advance,   including   surrender   values   so 

applied 84,741  80 

Unearned  interest  and  rent  paid  in  advance 375, 130  07 

Commissions  due  to  agents  on  premium  notes  when  paid 9,580  46 

Commissions  to  agents,  due  or  accrued 26,726  44 

Cost  of  collection  on  uncollected  and  deferred  premiums  in 

exceas  of  loading  thereon 129,466  68 


tNet  reserve  as  computed  by  Connecticut  Insurance  Department,  paid-for  basis, 
$1X3,400,011. 
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Salaries,   rents,    office   expenses,   bills   and   accounts   due    or 

accrued    51 ,025  48 

Medical  examiners'  fees,  due  or  accrued 25,789  30 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 735,457  55 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums      132,337  32 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  December  31, 

1921   1,549,770  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  poli- 
cies payable  to  policyholders  to  and  including  December  31, 

1921    ..* 355,769  43 

#  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies 545 ,  527  35 

Reserve  under  substandard  contracts 52,011  00 

Reserve  under  renewable  term  contracts 643,787  00 

Canceled  checks  —  missing  policy  claimants 4,001  39 

Deposit  for  reinsurance  reserve  and  accrued  interest  thereon . .         627 ,  949  20 

Total  life  business $135,148,097  72 

Liability,  accident,  health  and  liability  business 24,365,934  80 

Capital    5,000,000  00 

Unassigned   funds    (surplus)  :    life,   $10,325,066.06;    accident, 

health  and  liability  business,  $3,794,245.91 14, 119,311  97 

Total    $178,633,344  49 


Nora. —  Company  states  that  all  classes  of  policies  arc  srruird  by  entire  arrets  of  company. 

Note  by  department. —  Company  owns  $1,1P4,1&0  market  value  of  stock  of  the  Traveleis' 
Insurance  Company,  14,158,200  of  JEtna.  Casualty  and  Surety  Ccmpany,  and  S63.0C0  of  First 
Reinsurance  Ccmpany  of  Hartford.  It  also  has  certain  1<  ans  cutrfarcinp  vbeie  all  or  part  cf  the 
collateial  rennets  of  stock  of  the  above  companies.  Fitch  holdings  and  leans  would  not  be  legal 
for  like  domestic  insurance  companies  under  the  New  York  law. 


*  Schedule  showing  amount*  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared,  or 

held  awaiting  apportionment  upon  deferred  dividend  pclici'* 

Year  of  issue  5-year  period 

Prior  to  1901 $56 ,323  35 

1901 

1902 153 ,451  00 

1903 149,297  00 

1904 99,904  00 

1905 44,001  00 

1906 

1907 41,644  00 

1908 307  00 

Total $545,527  35 
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business  in  thefstate  of  new  york 

Ordinary  Group 

Number         Amount         Number  Amount 

In  foroe  December  81,  1919 29,073      $99,260,302  113  $22,890,026 

Iawed  during  year 6,321        31,686,561  41  27,794,839 

ToUb 34,894    $130,946,853  154  $50,684,865 

Ceased  to  bata  force  during  year 2,010         7,757,857  8  12,991,667 

In  force  December  31, 1920 32,384    $123,188,996  146  $37,693,198 


and  claims: 

Unpaid  December  31, 1919 52  $29,908  $1,500 

Incurred  during  year 650  1,674,365  267,209 

Totab 702  1,704,273  $268,709 

Settled  during  year  in  full,  $1,915,332;  by 

compromise,  $6,582  (actually  paid,  $418)..  649  1,656,556  258.776 

Unpaid  December  31, 1920 53  47,717  $9,933 

Premiume  collected,  without  deduction $3,842,652  $426,060 


GAIN  AND  LOSS  EXHIBIT  —  PARTICIPATING  BUSINESS 

INSURANCE  EXHIBIT 

Running  Exmmsjbb 

Gain  in  Loss  in 

surplus  surplus 

Gross  premiums  received  dur- 

^ in*  the  year $12,219,725  17 

Deduct  gross  unooBected  and 
deferred  premiums  of  the 
previous  year 999,145  55 

Balance $11,220,579  62 

Add  gross  unooOected  and  de- 
ferred premiums  December 
31. 1920. 1,230,679  49 

Total $12,451,259  11 

Deduct  gross  premiums  paid 
in  advance  December  81, 
1920. 31,626  58 

Balance $12,419,632  53 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year 27,618  05 

Gross  premiums  of  the  year..  $12,447,250  58 
Deduct  net  premiums  on  the 

10,041,279  00 


Treading  on  gross  premiums  of 

the  year  (averaging  19.83 

per  cent,  of  the  gross  pre- 

mums) $2,405,971  58 

insurance  expenses  paid  dur- 

^ing  the  veer $2,895,468  74 

Deduct    insurance 


unpaid  December  31  of  pre- 
vious year  (including  $182,- 
431.09  loading  on  uncol- 
lected and  deferred  premi- 

i) 699,314  22 


Balance $2,296,154  52 

paid  December  31,  1920 
(mcmding  $216,744.97  load- 
ing on  unooUeoted  and  de- 
ferred premiums) 593,794  50 


_   _^ „_  incurred 

durint  the  year. 2,889,949  02 

Loss  from  loading $483,977  44 

13 
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Interest,  dividends  and  rente  Gain  in  Loss  in 

received  during  the  year...     $4,401,608  74  surplus  surptui 

Deduct  interest  and  rents  due 
and  soorued  Deoember  SI 
of  previous  year 1 ,802,877  77 

Balance 83, 608, 715  87 

Add  interest  and  rents  due 
and  aoerued  Deoember  31, 
1920 2,360.482  35 

Total 84.058,178  32 

Deduct  interest  and  rents  paid 
in  advance  Deoember  31, 
1920 265.002  44 

Balance 84,603,085  88 

Add  interest  and  rents  paid  in 
advance  Deoember  31  el 
previous  year 226,361  79 

Interest  earned  during  the 
year 84,919.447  67 

Investment  expenses  paid 
during  the  year $72,901  89 

Deduot  investment  sinenses 

.  unpaid  Deoember  31  of  pre- 
vious year 23,608  90 

Balance 849,301  90 

Add  investment  expenses  un- 
paid Deoember  31,1*20. . .  18.666  38 

Investment  expenses  incurred 
during  the  year 62.768  37 

Net  inoome  from  investments.  $4,866,670  30 

Interest  required  to  maintain 

2,715.012  55 


Gain  from  interest $2,141,686  75 

MoBTALrrr 

Expeoted    mortality    on    net 

amount  at  risk $3,486,009  00 

Death  losses  paid  during  the 

year 83,949,736  42 

Deduot  death  losses  unpaid 

December  31   of  previous 

year 372,993  00 

Balance $3,576,743  42 

Add  death  losses  unpaid  De- 
cember 31, 1920 476,903  88 

Death  losses  incurred  during 
the  year,  including  the  com- 
muted value  of  instalment 
death  losses $4,053,647  80 

Deduot  terminal  reserves  re- 
leased by  death  of  insured.       1,784,064  00 

Aotual  mortality  on  net 
amount  at  risk 2,269,583  30 

Gain  from  mortality 1 .216,515  70 

Amruxraa 

Expected    disbursements    to 

annuitants 023, 147  00 

Deduot  reserves  expeoted  to 

be  released  by  death 4,512  00 

Net  expeoted  disbursements 
to  annuitants 818,636  00 

Actual  annuity  claims  in- 
curred   823,939  78 

Deduct  reserves  released  by 
fieath  of  annuitants 834  00 

Net  aotual  annuity  claims  in- 
curred   23,105  78  ««« 

Loss  from  annuities 84,470  78 
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Terminal  reserves  on  policies 
sad  additions  surrendered 
for  cash  vslue  during  the 


Deduct  amount  paid  on  the 


$1,966,665  00 
1,856,172  81 


Gain  during  the  year  on 
policies  surrendered  for  cash 

Terminal  reserves  on  policies 
on  account  of  which  ex- 
tended insurance  was  grant- 
ed during  the  year 

Deduct  indebtedness  and  in- 
itial reserves  on  said  ex- 
tended insurance 


$111,402  19 


$196,388  00 


171,090  00 


Gain  during  the  year  on  ex- 
tended insurance 

Terminal  reserves  on  policies 
exchanged  during  the  year 
for  paid-up  insurance 

Deduct  indebtedness  and  in- 
itial reserves  on  said  paid- 
up  insurance 


25,248  00 


$331,904  00 
380,012  13 


Gain  during  the  year  on  said 
paid-up  insurance 

Loss  from  changes  and  res- 
torations made  during  the 
year 

Gain  during  the  year  from  re- 
serves released  on  lapsed 
policies  on  which  no  cash 
value,  paid-up  or  extended 
insurance  was  allowed 

Total 

Decrease  during  the  year  in 
unpaid  surrender  values . . . 

Total  gain  during  the  year 
fromsurrenderea  and  lapsed 


1,291  87 
—79,642  00 

119,231  00 

$177,621  06 

31  24 


DlVXDEXDB 

Dividends  paid  policyholders  in  cash,  $442,- 
367.69:  left  with  the  company  to  accumulate, 
8227,681.91 

Dividends  applied  to  pay  renewal  premiums. . . 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities  ...-•* 

Increase  in  unpaid,  deferred  apportioned  and 
provisionally  ascertained  dividends 


$670,049  60 
985,471  93 

37,435  79 

115,382  47 


Total $1,808,289  79 

Decrease  in  surplus  on  dividend  account 

Sfscxai  Funds 

Special    unds  and  special  reserves  December 

31  1919 $18,904  00 

Special  funds  and  special  reserves,  December 

31, 1920 21,202  00 

Inrrcssg  in  special  funds  and  special  reserves 
during  the  year 


Gain  in 
surplus 


in 
surplus 


$177,652  30 


$1,808,289  79 


2,298  00 


Profits  on  sales  or  maturity 

Tsinasfi  in  book  value,  other  than  for  ac- 


INVESTMENT  EXHIBIT 
Stocks  and  Bonds 

$9,757  50 
391  79 


Total  gain 


in. 


10,149  29 


—    *f  ■ 
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Loews: 

Loss  on  sale*  or  maturity $18,987  30 

From  change  in  difference  between  book  and 
market  value  daring  the  year 100,663  14 

Total  low  carried  in 

Low  from  assets  not  admitted 

MxaCBLLAMVOUB 

Net  gain  on  acoount  of  total  and  permanent 

disability  benefits  or  additional  accidental 

death  benefits  included  in  life  policies 

Loss  from  all  other  sources:    Re-insurance  not 

admitted 

Surplus  applied  to  maintain  the  reserve  under 

renewal  term  oontraeta 

Total  gains  and  losses  in  surplus  during 
the  year 

Subplus 

Surplus  December  31, 1919 $6,131,569  05 

Surplus  Deoember  31, 1920 5,888,493  27 

Increase  in  surplus 

Totals 


Gain  in 
surplus 


39,869  45 


in 
surplus 


119,540  44 
1,576  82 


131,517  00 
277,259  00 


$3,685,853  49  $2,828,929  27 


756,924  22 


$3,585,853  49    $3,686,868  49 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBITS 

Q.  Does  the  oompany  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term,  or  the  select  and  ultimate  basis? 

A.  On  the  full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  oompany  at  present  issue  both  non-participating  and  participating  polkies? 

A.  Yes. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  busines ;  respectively. 

A.  Non-participating  class,  $858,219,812;  participating  class,  $297369,529.08:  of  which  $11,- 
785,305  is  renewable  term,  $26,294,882  is  entitled  to  quinquennial,  $252,582,152.08  to  annual  and 
$6,707,190  to  no  allotment  of  dividend. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  FIRST  YEAR  OF  INSURANCE  — 

PARTICIPATING  BUSINESS 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 

Total  first  year's  premiums $1 ,983. 117  43 

Margins  on  business  issued  and  paid  for  in  1920  and  in  force  De- 
cember 31,  1920: 
Loadings  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  force  Deoember  31,  1920 $434,932  16 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  Deoember  31,  1919 21,844  80 

Balance $413,087  86 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  Deoember  31, 1920 23,643  20 

Total  loadings $436 ,  73 1  05 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1920  on  business  in  force  Deoember  31, 1920 582,820  OO 

Total  margins  on  business  issued  and  paid  for  in  1920 $1,019,651  06 

Margins  on  pud-for  business  issued  and  terminated  in  1919: 
Full  gross  premiums  received,  $20,567  (including  $4,658  loading),  less  the  net  oost 
of  insurance  at  select  rates  for  tune  the  policy  was  in  force 17,618  OO 

Total  margins $1,087,064  06 
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Com m iwin m  on  first  year's  premiums  actually  disbursed  in  1920. .      1866,140  26 

Deduct  eommisskms  reported  ss  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-ana-unreported  December  31, 
1919 41,841  25 

Balance 8814,299  01 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  81, 1920 49,040  65 

Total  first  year's  commissions 8868,339  66 

Medical  examinations  and  inspections  of  proposed  risks: 

Aetna!  disbursements  on  this  aooount  in  1920 878,557  39 

Deduet  amounts  reported  ss  incurred  but  unpaid  on  this  account 

December  81, 19197 7,575  00 

Balance 870,982  39 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 
1990 5,565  00 

Total  medical  and  inspection  fees 76,547  39 


Total  expenses  ohargeable  to  the  procurement  of  new  business  ss  specified  in  section 
97  (as  amended).  New  York  Insurance  Law 8939,887  05 

Exoess  of  margins  over  expenses 897, 177  01 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year 612,447,250  58 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 
by  the  company  under  section  84),  ss  per  item  11  of  the  gain  and  loss  exhibit  on 
premiums  of  the  year 82,405,971  58 

Mortality  gains  ss  per  Part  I  of  th»  schedule 595,675  00 

Total  margins  allowed  by  section  97  (ss  amended),  New  York  Insurance 

Law 83,001,646  58 

Total  expenses  incurred  by  the  company  1920  (including  total  first 

year's  expenses  ss  shown  in  Part I  of  this  schedule) 82,952,717  39 

Deduct  actual  investment  expenses  (not  exceeding  i 


of  one  per  cent,  of  mean  invested  assists)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in  con- 
nection with  real  estate 862,768  37 

AH  other  taxes. 346,238  24 

409,006  61 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company.     2,543,710  78 

Excess  of  total  margins  over  total  insurance  expenses 8457,035  80 


GAIN  AND  LOSS  EXHIBIT  —  NON-PARTICIPATING  BUSINESS 

INSURANCE  EXHIBIT 
Running  Expenses 


Gain  in  Loss  in 

surplus  surplus 


Gross  premiums  received  during 
the  year 816,251,044  33 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre- 
vious year 1,465,309  38 

a  ^    Balance 814,785,735  00 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31, 1990 2,092,866  28 

Total 816,878,601  28 

Deduct  gross  premiums  paid  in 
advance  December  31, 1920..  58,115  22 

Balance 816,825,486  01 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previ- 
ous year 36,812  14 

<**ss  premiums  of  the  year....  916,862,298  16 
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Deduct  net  premiums  on  the 
«me 16,082,788  00 

Loading  on  gross  premiums  of 

the  year  (averaging  4.92  per 

cent  of  the  gross  premiums). .  $889  515  15 

Insurance  expenses  paid  during 

the  year 84,424,810  62 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 

year     (including    853,560.81 

loading  on  uncollected  and 

deferred  premiums) 490,714  59 

.  . .  .  Balance $3,984,098  08 

Add  insurance  ntnonses  unpaid 
Deoember  31,  1920  (including 
858,045.30  loading  on  uncol- 
lected and  deferred  premiums)  487,274  05 

Insurance  expenses  incurred  dur- 
ing the  year 4,421,370  08 

Loss  from  loading 83,591,854  93 

Interest,   dividends   and   rents 

received  during  the  year 82, 156,322  96 

Deduct  interest  and  rents  due 

and  aoorued  Deoember  31  of 

previous  year 743,402  70 

AJJ  •  J*1*1** •■, ; 31.412,920  26 

Add  interest  and  rents  due  and 

accrued  December  31 ,  1920. . .       1 ,  346 ,  528  01 

_    .     Jptal 82,759,448  27 

Deduct  interest  and  rents  paid 
in  advance  December  81 ,  1920  1 10 ,  037  63 

.  Balance. 82,649,410  64 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre- 
vious year 74,430  43 

Interest  earned  during  the  year.  $2,723,841  07 

Investment  expenses  paid  during 
the  year 3235,988  56 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
y«u* 53,217  31 

.   Balance $182,771  25 

Add  investment  expenses  unpaid 

December  31,  1920 62,518  91 

Investment  expenses  incurred 
during  the  year 245,285  16 

Net  income  from  investments...  82,478,555  91 

Interest  required  to  maintain 
reserve 1,403,547  08 

Gain  from  interest $1 ,07*5,008  83 

_  _  MORTALITT 

Expected     mortality     on     net 

amount  at  risk 88,177,006  00 

Death  losses  paid  during  the 
year 85,301,813  71 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year. . .  386,988  00 

Balance 84,915,825  71 

Add  death  losses  unpaid  Decem- 
ber 31,  1920 670,719  00 

Death  losses  incurred  during  the 
year,  including  the  commuted 
value  of  instalment  death 
losses 85,586,544  71 


1920] 


.JStna  Life  IiretrHANOB  Compabt 


391 


Deduct  terminal  icseives  re- 
leiMd  by  death  of  insured. . .  667,251  00 

Actual  mortality  on  net  amount 

at  risk 5,010,293  71 

Gain  from  mortality 

Annuities 

Expected  disbursement*  to  an- 
nuitant*   1264.505  00 

Deduct  reaervea  expected  to  be 
released  by  death 70,380  00 

Net  expected  disbursements  to 

annuitants 9185,280  00 

Actual  annuity  claims  incurred.        5277,270  82 
Deduct    reserves    released    by 

dent*  of  annuitants 10,477  00 

Net  actual  annuity  claims  in- 
curred   257,802  82 

Loss  from  annuities 

BtJBBKNDSBS,  LAPSBS  AMD  CbIIWSM 

Terminal   reserves   on  policies 

and  additions  surrendered  for 

cash  value  during  the  year...        $506,635  00 
Deduct   amount  paid  on  the 

same 448,023  13 

Gain  during  the  year  on  said 

policies  surrendered  for  cash. .  $57,711  87 

Terminal  reserves  on  poheies  on 

account  of  which   extended 

insurance  was  granted  during 

the  year $118,476  00 

Deduct  indebtedness  and  initial 

reserves    on    said    extended 

insurance 08,580  00 

Gain  during  the  year  on  ex- 
tended insurance 10,806  00 

Terminal  reserves  on  policies 
exchanged  during  the  year 
for  paid-up  insurance $43,023  00 

Deduct  indebtedness  and  initial 
i  usm  lie  on  said  paid-up  in- 
surance   41,024  70 

Gain  during  the  year  on  said 

paid-up  insurance 1 ,008  30 

Loss  from  changes  and  restora- 
tions made  during  the  year. . .  — 174 ,  385  00 

Gain  during  the  year  from  re- 
serves released  on  lapsed  poli- 
cies on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed 176,504  00 

Total  loss $81,725  17 

Increase  during  the  year  in 
unpaid  surrender  values 157  56 

Total  gain  during  the 
year  from  surrsnaered 
and  lapsed  policies 

DrnnnrM 
Dividends  paid  stockholders 

SraciAL  Fttnds 
Special  funds  and  special  reserves  December  81, 

1910. $25,441  00 

Special  funds  and  special  reserves  December  31, 

1920 30,800  00 

Increase  in  special  funds  and  spedsl  reserves 
during  the  year 


Gain  in 
surplus 


Loss  in 
surplus 


3,157,712  20 


72,566  82 


$81,567  61 


500,000  00 


6,868  00 
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INVESTMENT  EXHIBIT 
Buibnii 

Gain.: 

Profit  on  ul» (13.004  16 

Incroue  is  book  value 18,108  86 

Total  gain  carried  in 


Gain*: 

Profit*  on  ul<*  or  maturity 117,812  10 

From  change  in  difference  between  book  and 

market  value  durini  the  yew      .  471 ,  108  19 

Total  gam  carried  In 489.280  29 

Loan' on  b»Jm  or  maturity 199 ,  9W 

Lor*  from  aaaeta  not  admitted 6.23; 


Net  tain  on  acocunl  of  total  and  permanent  diaa- 

bility  benefit*  or  additional  aomrfootal  death 

b™*fit«  inolud-l  In  ■!(- poUow 160.607  20 

Loan  from  all  other  aourofa:     Re-tneurence  oot 

admitted. .  171.53.' 

Tar.  on  atock  capital  08. 6»: 

r?ur;>lua  applied  te  maintain  teaarve.  331. 88! 

Total  gains  and  loa 


•4.992,976  22  14,975.121 


Surplu*  December  II,  1919     . S4.41S.720  74 

Surplua  December  31. 1020     .  4.436,57*  79 

Increeae  in  lurnlu*. . . 

Totali t4.W2.R78  X 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBITS 


PREMIUMS.  MARGINS  AND  EXPENSES  FOR  THE  FIRST  YEAS  OF  1NSURANC 

Non-Parti cifATiNG  Bremen 
(See  New  York  Iruurance  Law.  Section  07  u  amended,  and  Section  103.  Subdi™r.n  111 
Total  Brat  year'*  premium* to .288,61.' 

Martina  on  buaineea  issued  and  paid  for  in  1920  and  in  rone 
December  31.  1920: 
Loading*  on  firit  year1,  premium*  aetunUy  collected  in  1920  oi 


mber  81,  1920 till, 767  77 

ig>  on  matalment*  of  fimt  year'*  premium*  deferred  or 

.reported  December  31,  1919 6,628  18 


Balance (205. 129  89 

Add  loading*  on  instalment*  of  firat  j-rar'i  premium*  deferred  or 
due-aod-unreported  December  31,  1020 18,186  41 

Total  loading. 1218. 2W 

Mortality  gain*  (by  "  Select  and  Ultimate  "  method]  on  polieien  named  am)  paid         _ 
for  in  1920  on  buetneaa  in  force  December  31,  1920 2,789,BOi 

Total  margin,  on  brains**  in*u*d  and  paid-fur  In  1920 to .007 ,  79 
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Margins  on  paid-for  biirinnas  issued  and  terminated  in  1020: 

l),  less  the  net  coat 

00 


Fall  grots  premiums  received,  $32,824  (including  $1,995  loading),  less  the  net  cost 
of  insurance  at  select  rates  for  time  the  policy  was  in  force 25,282 


Total  margins $3,033,073  00 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920 . .  $1 ,  868 ,457  40 

Deduct  commissions  reported  ss  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1919 132,410  76 

Balance $1,736,046  64 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31, 1920 132,403  72 

Total  first  year's  commissions $1 ,868,450  36 

Medical  examination*  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 $200,676  95 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

31. 1919 20,719  65 


$179,957  30 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 
1920 20,224  30 

Total  medical  and  inspection  fees 200,181  60 


Total  expenses  chargeable  to  the  procurement  of  new  business  ss  specified  in 
Section  97  (as  amended),  New  York  Insurance  Law $2,068,631  96 

Excess  of  margins  over  expenses $964,441  04 


PREMIUMS.  MARGINS  AND  EXPENSES  FOR  THE  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year $16,862,298  15 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $829,515  15 

Mortality  gains  ss  per  Part  I  of  this  schedule 2,812,792  00 

Total  margins  allowed  by  Section  97  (as  amended),  New  York  Insurance 

Law $3,642,307  15 

Total  expenses  incurred  by  the  company  in  1920  (including  total 

first  year's  expenses  ss  shown  in  Part  I  of  this  schedule) $4,666,655  24 

Deduct  actual  investment  expenses  (not  exceeding 
i  of  one  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  otfier  outlays  exclusively 

in  eonnection  with  real  estate $245,285  16 

AH  other  taxes 397,892  56 

648 . 177  72 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company .     4 ,  023 ,  477  52 

Deficiency  of  total  margins  over  total  insurance  expenses $381 ,  170  37 


SPECIAL  DEPOSITS  OR  INVESTMENTS 
Not  Hold  fob  thb  Pbotbctxon  of  All  ties  Polictholdbbs  of  thb  Compact 


State  ob  Country 

Par  value 
of  deposit 

$230,000  00 

Virginia 

56,220  00 

fouth  Carolina 

20.000  00 

$306,220  00 
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REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


Stats 

Market  rata* 

$375,000  00 

15,565  92 

1,124  00 

Home  office,  Connecticut 

1,000,000  00 

Total 

$1,391, 689  92 

MORTGAGES  OWNED  CLASSIFIED  BT  STATES 


Stats 

Amount  or  Principal  Uwpaxd 

Farm  properties 

Other  properties 

Texas 

$10,074,779  36 

542,150  00 

7,330,000  00 

2.184.183  87 

5,927,750  00 

442,940  00 

22.898.100  00 

10.260.225  00 

3,764,150  00 

48.700  00 

364,750  00 

647.250  0Q 

Indiana 

Illinois 

Minnesota 

"fCwfiw 

Oklahoma 

Nebraska. . .     ,                        

Missouri 

North  Dakota 

South  Dakota 

$1,421,600  00 

30,000  00 

New  York 

90,000  00 

Oregon 

16,000  00 

Totals 

$64,474,978  23 

$1,564,800  00 

AawriMMlte .... 

$66,081,578  23 

COLLATERAL  LOANS 
Part  1  —  Showing   all   Collateral   Loan*  in   Force  December  SI,   19&0 


100    Plimpton    Mfg    Co 

200    Swift    A    Co 

150    The   J   B   Williams   Co 

4  Aetna    Insurance    Co 

125    Hartford    Fire    Insurance    Co 

52    Aetna   Insurance   Co 

800    Travelers    Insurance*    Co 

16    Aetna    Insurance    Co 

10    Phoenix    Insurance    Co 

850    C  8   Mersick   Co 

10    Aetna  Casualty  A  Surety  Co 

10  

150    The   J    B   Williams   Co 

400    Travelers   Insurance   Co 

5  

1100  Colt's   Patent  Fire  Arms   Mfg  Co. 

200    Aetna    Insurance    Co 

885    Hartford    Electric    Light    Co 

Totals     


Market 

Amount 

Par  value 

value 

loaned 

Rate 

810,000 

810.700 

35,000 

6 

20,000 

24,000 

15,000 

6 

16.000 

76.000 

4,600 

$ 

400 

1,912 

300 

5 

12.500 

73,600 

6,200 

24.S56 

30,200 

5 

80,000 

171,000 

1.600 

7,648 

145,000 

6 

1.000 

4.860 

2.400 

5 

35,000 

35.000 

30,000 

6 

1,000 

3,500 

1.600 

5 

1.000 

3.500 

1.500 

5 

26.000 

125,000 

75,000 

5 

40.000 

228.000 

100,000 

6 

500 

2.850 

2.300 

6 

40,000 

86,800 

60.000 

6 

20.000 

95.600 

60.000 

6 

38.500 

65.835 

82,089 

6 

8296,700 

81.039,651 

8664.789 
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Part  8  —  Showing  ail  Loan*  Discharged  in  Whole  or  in  Part  During  1990 


Market 

value 

at  date 

of  discharge 

Amount 
of  loan 
repaid 

Date  of 

loan 

Data  of 
repayment 

Rate 
of  in- 
terest 
on 
loan 

Nahi  of  Actual  Borbowib 

812,125 
47.700 

300 

♦85,000 

♦10.000 

♦6.000 

♦4,000 

80.000 

♦5.000 

♦100 

♦5,000 

♦5,000 

300 

5,000 

2,000 

Not.   2,1915 
Not.    2,1915 
Not.    2,1915 
Oct.  28.1909 
AprU  17, 1913 
Jan.  31,1913 
Sept.  28, 1900 
Not.   2,1915 
Nov.   2,1915 
Sept.  26, 1900 
Nov.   2,  1915 
Jan.  29.1909 

Jan.  10,1920 
Mar.  26, 1920 
May  18, 1920 
May  27, 1920 
June  28. 1920 
June  29, 1920 
June  30. 1920 
Aug.  21. 1920 
Sept.  18, 1920 
Sept.  27, 1920 
Oct     7, 1920 
Dee.  29, 1920 

%5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 
5 

Richter  ft  Co. 
Richter  *  Co. 
Riehter  ft  Co. 
Emily  S.  W.  Glaaier 
£.  P.  Hiekmott 
£.  T.  Maxwell 
D.  P.  Chapman 
Riehter  ft  Co. 
Richter  ft  Co. 
D.  P.  Chapman 
Richter  ft  Co. 
A.  F.  and  Ahoe  W.  Oatea 

Total... 

876.400 

♦  Partial  payments. 


BONDS  AND  STOCKS  OWNED 


Bonds:  Book  value 

Dominion   of   Canada   1934  54s f2S0, 000  00 

1923  54s 296.15116 

1925  5s $13,347  45 

1926  6s 

1919  Efts 96.830  00 

1911  to 97,474  10 

193354a loo.ooooo 

1917  5s 291.797  12 

1917  5s 

1917  6s 

French    Republic    1945   8s 164,176  00 

United   fflates   fnded    1916   4s 114.000  00 

ltt   Lib  1947  34» 600.000  00 

1947  1H« 111,800  00 

1947  4^8 650,400  00 

1947  4^* 82,616  00 

1947  414a 7.172  80 

1947  414s 86.500  00 

Id    Lib    1942  4U* 1,660.68100 

3d    Lib    1928  44e 2.250.000  00 

1928  4^4s 572.880  00 

1928  4*4* 90.000  00 

4th    Lib    1938    4%s 6.000,000  00 

Victory     Lib    1929    4%»....    2.650,000  00 

Treasury  ctf  1921  5*4s 100,000  00 

Aberdeen    Wash    192164a 89,736  90 

1922  6%s 

1923  5**a 

1924  5Hs 

1925  54« 

1926  54a 

1927  64* 

1928  54a 

1929  64a 

Alberts  Province  Can  1923  44s 96.000  00 

1924  44s 48.126  00 

Akron   Oblo   1949  64a 106.976  71 

Aosjnsta  Om   1942  44s 40,000  00 

Asstln     Texas     1922  4*4  s 60,686  00 

1933  4*e 

1884  4%s 

1926  4*4e 

1928  4«4a 

Bestrtes   Neb   1912    3s 8.600  00 

Bell   Co    Ky    1980  6s 102.804  34 

1985  6* 

1940  5s 

IfK  fg 

Ballerina  Ont  Can  1930  '44s.'.'.'.'.'.'..'.'.'.'.'.'.'        61,000  00 


Market 

Amortised 

Par  rslue 

rslue 

value 

3260,000 

3250,000 

3250.000  00 

300.000 

300.000 

298.413  57 

800.000 

519.760 

294.702  25 

226,000 

223,708  06 

lOO.OOO 

97.000 

97,128  78 

100,000 

97.000 

97,999  60 

300.000 

300.000 

300.000  00 

206,000 

292,800 

240,032  80 

46,000 

66,000 

53,104  42 

166,000 

168,800 

164,177  90 

100,000 

106,000 

105.643  42 

600,000 

600,000 

500,000  00 

131.800 

131,300 

131,800  0C 

650,400 

660,400 

650,400  00 

93,000 

82.618 

176,340  47 

8.000 

7.178 

100,000 

89,600 

1.760.000 

1.650,538 

1,653,608  20 

2.250,000 

2.260.000 

2,250,000  00 

600.000 

572.880 

576,084  79 

90,000 

90,000 

90,000  00 

5.000,000 

6,000.000 

5.000,000  00 

2,660,000 

2.650.000 

2,650,000  00 

100,000 

100,000 

100,000  00 

8,000 

8.000 

87,131  69 

7,000 

7.000 

8,000 

8,000 

7,000 

7,000 

8,000 

8.000 

10,000 

10.100 

10,000 

10,100 

12,000 

12.120 

13,000 

13,130 

100,000 

96,000 

98,606  02 

60,000 

47.000 

49,311  52 

100,000 

108.000 

106,930  12 

40.000 

38.800 

40.168  St 

10.000 

10,000 

50.336  83 

10.000 

9.900 

10.000 

9,900 

10,000 

9,800 

10.000 

9,800 

10.000 

9,700 

10.000  00 

25,000 

26,000 

102,302  61 

30.000 

80,000 

30.000 

30.000 

15.000 

15,000 

60.000 

44,500 

61,000  20 
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Bond*:  Book  value 

Brannrick  Co  Va  1930  6ft 

1931  5» 

1932  6* 

1983  6ft 

1934  6t 

1936  6s 

1936  6s...'. 

1937  6b 

1938  5b 

1939  6ft 

1940  6ft 

1941  6s 

1942  6ft 

1943  6ft 

1944  6b 

1946  6s 

1946  6ft 

1947  6ft 

Borke  Co  N  C  bridge  1925  6s 27,442  74 

1926  6ft 

1927  Eft 

1935  6s 

1936  6c 

1937  5ft 

1938  6c 

Burlington   Conn   demand    5s 5,000  00 

Barnaby  B  C  Can  1922  5s 80,900  00 

BWJer  Co  Ohio  1922  6ft 86.106  00 

Crtarrus  Co  N  C  court  nee  &  jail  1921  6s         24,266  80 

1922  6s 
1929  5s 
1924  6a 
1926  6s 

1926  6s 

1927  6s 

1928  5f 

1929  5ft 

1980  6ft 

1981  6s 

1982  6ft 

1983  5c 
1934  6ft 

1985  6a 

1986  6ft 

1937  5ft 

1938  6s 

CtWl  Co  W    Va  1946  5ft 106,775  00 

frlewy    Can    1933   4fts 92.000  00 

Cms    Co    Iowa    1921  4Kb 42,420  00 

1922  4  Ha 

1923  4%s 

1924  4%a 

1925  4^s 

1926  4*8 

1927  4%s 

1928  4%a 

1929  4)48 

1930  4K« 

1831  4V6a 

1*33  4Hft 

Caaffe©    Co    Colo    1935  5s 48,666  80 

1986  6ft 

1935  5ft 

Chattanooga    Tenn    1935  4%a 11,845  20 

1942  4U« 18.785  10 

Cherokee  Co  S  c  1931  4%ft 100,000  00 

1933  4Kb 

1932  4%s 

1984  4K« 

1935  4V&0 

1936  4H» 

1937  4  Vis 

1938  4)48 

1989  4%ft 

1940  «K« 

1941  4%s 

1MS4K* 


Market 

Amortised 

Par  value 

value 

value 

2,000 

1,960 

2,000 

1,960 

2,000 

1,960 

2,000 

1,960 

2,000 

1.960 

2,000 

1,940 

2,000 

1,940 

2,000 

1,940 

2,000 

1.940 

2,000 

1,940 

2,000 

1.940 

2,000 

1.940 

2,000 

1.940 

2.000 

1.940 

2,000 

1,940 

2,000 

1.940 

1,500 

1.456 

1,500 

1.440 

4.000 

8,960 

27,166  91 

4,000 

3.960 

2,000 

1,980 

4.000 

3.880 

4.000 

3.880 

4,000 

8.880 

4,000 

3,880 

6.000 

5,000 

5,000  00 

80,000 

29.100 

30,124  44 

85,000 

85,000 

85,366  27 

1,000 

1,000 

24,180  31 

1,000 

1,000 

1,000 

1.000 

1,000 

1.000 

1,000 

1.000 

1.000 

990 

1.000 

990 

1.000 

990 

1.000 

990 

1.000 

990 

2,000 

1,980 

2,000 

1.980 

2.000 

1.980 

2,000 

1,980 

2,000 

1.980 

2,000 

1.980 

1,000 

990 

1,000 

990 

100.000 

100,000 

106,277  71 

100,000 

81,000 

94.180  91 

8,000 

3, 000 

42,424  48 

8,000 

3,000 

8.000 

2,970 

8.000 

2,970 

8,000 

9,970 

8,000 

2.970 

4,000 

3.960 

4,000 

8,920 

4,000 

8,920 

4,000 

3,920 

4,000 

8.920 

4.000 

8.920 

25,000 

48,000 

26,141  55 

22,000 

22.126  73 

1,000 

1.006  06 

12,000 

11,400 

11.873  96 

14,000 

13,020 

18.810  77 

5,000 

4,700 

100.000  00 

7,500 

7,050 

7,500 

6.975 

7,600 

6,976 

7,500 

6,900 

7,500 

6.900 

7,500 

6,900 

10,000 

9,100 

10,000 

9,100 

10,000 

9,100 

10,000 

9.100 

10.000 

9,000 
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Bonds:  Book  ralue 

EoneM  Conn  1924  4*4s 15.000  00 

Emett  Wuh   1922  5*a 62,006  98 

1222  6*s 

1924  6*s 

1927  5*s 

FaMeM  Co  court  house  Conn  1046  4*o..         71,818  00 

Feavlck  Borough  Conn  demand  6s 10,050  00 

Fort  Smith  Ark  1940  6s 66,278  20 

1247  6s 

1948  6s 

1949  6s 

Fort  William  Ont  Can  1942  6s 24,222  22 

fort  Worth  Texas  1949  4*s 26,000  00 

1962  6s 24,092  11 

Franklin  Co  Wash   1921  5s 51,600  00 

rYtserrllle  Que  Can  1960  4%s 64,000  00 

1927  4*8 12,000  00 

F-canan  V  Irr  Dtst  Culbertson  Neb  1922  0s       112,600  00 

1924  0s 
1926  is 

1926  0s 

1927  Os 
1922,  0s 
1929  0s 

1920  0s 

1921  OS 

Gait  Oat  Can  1920  4s 48.500  00 

Glutonbury  Conn  demand  5s 8,000  00 

Grainger  Go  Tenn  1920  5s 26,821  24 

Granny    Conn    1921  4*s 12,500  00 

1922  4*8 

1922  4*a 

1924  4*8 

1926  4*8 

1920  4*8 

1927  4*s 

1928  4*s 

1929  4*8 

1920  4*8 

1981  4*8 

1922  4*8 

1922  4*8 

1924  4*8 

1925  4*e 

Oreeoytlle  Co  Va  1942  6s 61.000  00 

GreeBTlUe   8  C   1941    6s 20,140  00 

school  dlat  8  C  1931  5s 21,600  00 

Co  8  C  1946  6s 79.040  00 

Hamilton  Co  court  house  jail  Ohio  1948  6a  204,707  08 

Hartford  8outh  school  dlat  demand  5a....  75,000  00 

0s....  60.000  00 

Hartford  addft  water  supply  Conn  194&  4s  200,000  00 

1949  4e  44,500  00 

Hartford  Conn  South  school  dlst  1981  2*s  51.160  00 

1966  2*s  120,000  00 

Hartford  Conn  Wash  8t  achl  d  1924  8*a  21.850  00 

Hartford  Conn  irest  mid  achl  dtat  1926  4a  160,000  00 

paring  Conn  1980  3*8 19.000  00 

1988  3*8 41,800  00 

1924  4a 260,000  00 

Co  Conn  demand  5s 475,000  00 

Ca 126.000  00 

High   Point   N   C  19416a 24.220  00 

1941  5a 

Holmes  Co  Mfea  1929  5a 24,000  00 

Honaton   Texas   1941    6a 52.000  00 

Huntington    Conn    1928  4* 86,800  00 

1921  4%s 65,620  00 

Indianapolis    Ind    1940   4*4a 44,876  00 

Iredell  Co  N  C  1926  6s 62,726  00 

Jeferaou   Co   Ala  1962   4*c 60,600  00 

Kenora  Ont  Can  1966  5*a 28.600  00 

Kershaw  Co  S  C  1924  6a 10.900  00 

1932  6a 89,040  00 

K!lllngl7   Conn    1046   4*a 06.616  88 

King  Co  Wash    1981   4*s 200.000  00 

Knoxrllie  Tenn   1960  6*s 60.875  00 

Uneeatar  Co  8  C  1926  6a 76,676  00 

Urla  Que,  Can  1022  |a„, 4,120  U 


Market 

Amortised 

Par  value 

ralue 

▼elue 

16.000 

15,160 

16,000  00 

18,000 

18,000 

62.809  84 

24.000 

24.000 

6.000 

6,000 

5,000 

5,000 

72,000 

68,400 

72,780  96 

10,960 

10,960 

10,960  00 

2,000 

1,900 

66,102  76 

17,000 

16,160 

22.000 

21.860 

13,000 

12.260 

24.222 

21,418 

24,222  33 

26.000 

22,920 

26,000  00 

22,000 

22,000 

24.282  49 

60,000 

49,000 

60.180  S* 

64.000 

47,200 

61,714  96 

12.000 

10,400 

12,600  82 

2,500 

2,600 

112,800  00 

5,000 

6,000 

6,000 

6,000 

12,000 

12,000 

12,500 

12,600 

16,000 

15,000 

16,600 

16,600 

19.600 

19,600 

22,500 

22.600 

50.000 

60.000 

60.000  00 

8,000 

2,000 

8.000  00 

26.000 

26.640 

26,484  24 

500 

600 

12.600  00 

600 

495 

600 

496 

600 

490 

600 

490 

" 

1,000 

980 

1.000 

970 

1,000 

970 

1.000 

970 

1.000 

960 

1,000 

960 

1,000 

900 

1,000 

960 

1,000 

960 

1,000 

960 

60,000 

60,000 

60,000  00 

19,000 

19,000 

20.242  97 

80,000 

20,000 

21.262  26 

76,000 

76,000 

78.771  20 

200,000 

204,000 

204,489  49 

76.000 

76,000 

75.000  00 

60,000 

60.000 

50,000  00 

200,000 

184,000 

200,000  00 

60,000 

46.000 

44.522  98 

66.000 

49,500 

55,618  IS 

200,000 

162,000 

200,000  00 

22,000 

22,080 

22,202  46 

160.000 

148,800 

158.542  20 

20,000 

18.200 

20.000  00 

44,000 

28.280 

44,000  00 

260.000 

229,000 

260,000  00 

476,000 

476,000 

475,000  00 

126,000 

126,000 

126,000  00 

10,000 

2.700 

24,076  25 

22,000 

22,210 

24,000 

22,040 

24,000  00 

60,000 

60.000 

61,692  03 

27,000 

26,620 

27.000  00 

64.000 

52,280 

54,121  16 

60,000 

60,000 

44,927  22 

60,000 

49,600 

61,728  78 

60,000 

44,600 

60.478  99 

26,000 

22,000 

26.703  10 

16,000 

16.000 

16.901  57 

64,000 

84,000 

86.967  99 

67.000 

00,970 

68.266  12 

200,000 

192,000 

200.608  26 

50,000 

62,000 

60,874  98 

76,600 

74,260 

76,518  M 

4.UI 

4,4*6 

4,120  48 
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1920]  JStna  Life  Insubancb  Compakt  401 


Bomb:  Book  value 

NuhTille   Tenn    1921  6s 98,009  63 

1322  6s 

1923  6s 

1924  5t 

1925  6s 

1926  5s 

1927  5s 

1922  6s 

im  6a 

1930  fa 

1911  Sb 

19»  6s 

1988  6fl 

1934  5a 

1996  6l 

19M  6s 

1997  68 

1998  58 

1999  6a 

1940  68 

1941  6a 

1942  6a 

1949  68 

1944  6s 

1946  5a 

1949  6s 

1947  6s 

Neat  city  Kansas  1911  Ss 9,695  00 

19S9  9s 

1999  9s 

1994  9s 

1926  9s 

1996  9s 

Mew  Brunswick    Pror   Can    1921  4s 59,780  00 

1921  4s 

1922  4s 4,900  09 

New  Harsn  Conn  1991  6*4s 96,000  00 

Now  York  City  corp   stk   N  Y   1954   Stts       294.000  00 

Norfolk  Conn   1929  4s 16,000  00 

Nota  Scotia  Pror  Can  1929  9s 46,600  00 

1926  6s 108,00000 

Nseees  Co  Texas  1964  6s 68,790  00 

Olden  Utah  1992  4Kb 60,000  00 

Old  Saybrook  Conn  demand  6s 20,000  00 

Omaha  School  Dlst  Neb  1981  4%s 102,000  00 

Ontario  Prov  Can  1929  5tts 60,860  00 

Oregon    State    1988  4s 98,962  01 

1988  4s 

1989  4s 

1940  4s 

Parke  Co  Ind  1991  4Hs 11,262  18 

1921  4%s 

1982  4Kb 

1982  4Hs 

1928  4%s 

1928  4%s 

1994  4tts 

1984  4%s 

Paulding:  Co  Ohio  1921  6b 107.216  29 

1922  6b 

1928  5s 

1924  6s 

1926  6s 

Perry   Co  Ala  1942  5s 86,400  00 

Pike  Co  Patoka  Twp  Ind  1922  4%s 800  00 

1922  4%a 

PUInrllls  Conn  1948  4s 66,000  00 

Plymouth  Conn  1986  4%a 75,750  00 

Polk  Co  Tsnn  1948  6s 60.000  00 

Prince  Edward  Island  Can  1921  6s 100.000  00 

Putnam    Conn   1939  4%s 77,268  15 

1940  4Kb 

1941  4%s 

1942  4tf» 

1948  4%» 

1944  4%s 

1946  4%s 

1946  <H* 


Market 

Amortised 

Par  ralne 

value 

ralue 

9,000 

2.000 

97,455  70 

2,000 

2,000 

2.000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2.000 

2,000 

2.000 

3,000 

8,000 

3,000 

9.000 

3,000 

8.000 

8,000 

8.000 

3,000 

8,000 

8,000 

8,000 

3,000 

8.000 

3,000 

8,000 

3,000 

8,000 

3,000 

6,000 

6,000 

5,000 

5,000 

5,000 

6.000 

5,000 

5.000 

5,000 

5.000 

6,000 

5.000 

5,000 

5,000 

5,000 

5.000 

6,000 

5,000 

6,000 

5,000 

500 

500 

8,535  21 

500 

480 

500 

465 

600 

456 

800 

440 

1.080 

880 

60.000 

61,000 

50.010  26 

11,000 

11,000  55 

6,000 

4,900 

5,000  99 

86.000 

86,000 

85.000  00 

860,000 

287.000 

852.949  29 

16,000 

14.400 

16.000  00 

60,000 

47, BOO 

49.173  08 

100,000 

99.000 

102.770  58 

64,000 

51. 840 

63.744  00 

60.000 

49.000 

50,000  00 

20,000 

20.000 

20.000  00 

100.000 

97.000 

101.684  26 

60.000 

47.000 

50.888  20 

26,000 

22,500 

94, 208  60 

25,000 

22,500 

86.000 

22,250 

26.000 

22,250 

1,408 

1,408 

11,288  11 

1,408 

1.408 

1.408 

1.894 

1.408 

1.894 

1,408 

1.894 

1,408 

1.894 

1.408 

1.894 

1,408 

1.894 

90,000 

20,000 

105,260  64 

15,000 

15.000 

28,000 

28.000 

24,500 

24,600 

21,800 

22.019 

85,000 

88,260 

86,892  08 

600 

495 

801  16 

800 

297 

66,000 

53,200 

64,456  0] 

75,000 

72,000 

75,646  36 

60,000 

48,600 

60,000  00 

100.000 

100,000 

100,000  00 

4.000 

3,800 

77,044  20 

9,000 

8.550 

9.000 

8.560 

10.000 

9,600 

10,000 

9,500 

10.000 

9,500 

10,000 

9,500 

11,000 

ii,  m 

< 
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Market  AmrtlH 


Outbet  Cltr  Huu»  cn   l»l 
Qu*t»o  Pnt  M  km  wm  Cn  I* 

,u 

mho         »,» 


f  ti.  1W.0M  « 


B.IW  MT.K 


1920] 


JStna  Life  Iwsuhancb  Company  403 


Bonds:  Book  ralve 

Stanford    Conn    1938  4*8 100,000  00 

1939  4*a 

1940  4** 

1941  4** 

1942  4** 

IMS  4*e 

1944  4*8 

1946  4*0 

1946  4*s 

1947  4*8 

81  Deals-  do  Mont  Can  scnl  com  1952  5*s  54,306  28 
8t  Johns  N   B  Can  1980  4s 24,800  00 

19814s 10,290  00 

1987  4s 97.000  00 

1946  4s 48  622  87 

St  Louis  Que  Can  1948  4%9. !..!.!.......        103*. 000  00 

St  Stantsls  de  Mont  Can  schl  c  1962  5*s  27.282  99 
St  Thomas  Ont  Can  1921  4*s 53,750  17 

1928  4*8 

1928  4*8 

1924  4*8 

1985  4*8 

1926  4*8 

1927  4*8 

1928  4%s 

1929  4*s 

1980  4*8 

Stratford    Conn    1921  4*8 106.500  00 

1922  4*a 

1928  4*8 

1924  4*8 

1925  4*8 

1926  4*a 

1927  4*s 

1928  4*8 

1929  4*8 

1980  4*8 

1981  4*0 

1982  4*s 

1988  4*a 

1984  4*« 

1985  4*s 

1926  4*8 

1937  4*8 

1988  4*8 

1989  4*« 

1940  4*f 

1941  4*s 

1942  4*8 

1943  4*s 

1944  4*8 

1945  4*8 

1946  4*8 

1947  4*8 

1948  4*8 

8nmmlt  Co  Ohio  Akron-Cler  road  1924  5s         50,000  0ft 
8wiy  Co  N  C  court  house  ft  jail  1921  6s         65,669  88 

1986  5s 
1941  5s 
1946  5s 

bridge     19415s 44,080  12 

1946  6s 

Tarrant  Co  Texas  road  ft  bridge  1962   5s       103.000  00 
Tasewell  Co  Va  road  ft  bridge  1946  5s....         52,500  00 

1946  5s. • • • 

Three  Hirers  One  Can  1958  4*8 51,000  00 

Toronto  Ont   Can   1925  4s 101,178  00 

1944  3*8 488,000  00 

Toronto  Junction  Ont  Can  1948  4s 104.910  00 

Trumbull  Co  Ohio  road  Imp  1921  5s 69,691  90 

1921  5s, 

1922  5s 

1922  6s 

1928  5s 

1928  5s 

1924  5s 

1924  5s 

Twin  Pitlls   Idaho   water   1936   5 66,008  17 

T«H«T  Twp  Kana  ifty  *...,.. .,,„,„„^         1,600  VI 


Market 

Amortized 

Par  Talue 

ralve 

ralue 

10,000 

9.900 

100,000  00 

10.000 

9.800 

10.000 

9,800 

10,000 

9,800 

10,000 

9,800 

10,000 

9,800 

10.000 

9,800 

10,000 

9,800 

10,000 

9,800 

10,000 

9,800 

50,000 

44,000 

53,979  01 

35,000 

80,100 

46,270  55 

10,500 

8,925 

105.111  49 

100.000 

79,000 

60.127 

37,094 

49.619  22 

100.000 

76,000 

106,129  89 

26,000 

22,250 

27,181  01 

4,274 

4,374 

53.750  17 

4,571 

4,480 

4.777 

4,686 

4.992 

4,743 

5.216 

4,851 

5,451 

6,015 

6,696 

6.184 

5.963 

6,857 

6.220 

6,586 

6.500 

5,720 

4,000 

4,000 

106,500  00 

4,000 

4,000 

3,500 

8,500 

4,000 

4,000 

8.000 

8,000 

4,000 

8,960 

1,000 

990 

4,000 

9,960 

4,000 

8,960 

4,000 

3,960 

4,000 

3.960 

4,000 

8,960 

4,000 

8,960 

4.000 

8,960 

8,000 

2.970 

4,000 

3,960 

4,000 

3.960 

4,000 

8,960 

4,000 

9,920 

4,000 

2,920 

4,000 

8,920 

4.000 

8,920 

4,000 

8,920 

4,000 

3.920 

4,000 

8,920 

4,000 

2,920 

4,000 

3,920 

4,000 

8,920 

50,000 

60,000 

60,000  P0 

2,000 

1,980 

55,343  59 

5,000 

4.950 

16.000 

14,700 

80.000 

89,400 

10.000 

9,800 

48,796  39 

81.000 

80,880 

100,000 

100,000 

100.610  06 

10,000 

10,000 

51,811  23 

40.000 

40,000 

60,000 

88,500 

51,152  28 

102,200 

93,002 

101,864  47 

486,667 

316.333 

444,796  53 

116.600 

97.944 

131,077  73 

7.000 

7,000 

58,986  62 

7,500 

7,600 

7,000 

7.000 

7,600 

7,500 

7.500 

7,600 

8,000 

8,000 

7,600 

7,500 

6.500 

6,500 

58,000 

51.410 

64.286  66 

3t«Q 

*,*QQ 

M0Q0O 
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Witerbui?     Conn 


wtiiiTiiu  Ohio  nil  ii 


WatTllla   Bchl    D 


IL.1S7  Ml. ST. 


lo.oou         loo.  rn  i 


«,«»        n.m 


1920]  J2tna  Life  iNsmtANcE  Company  405 


Bonds:  Book  value 

Atl    C  Une  Louis  A  Nash  coll  1963  4a..  170,000  00 

1061  4s.. 

B  ft  O  8  W  dlr  1M6  Stfs 48,000  00 

1936  3*s 

1236  2%s 9,00000 

Pitts  L  B  A  W  Va  rfdg  1941  4f..  110,000  00 

Bolt   Ry   Go  of  Chattanooga  1945  6s 101,000  00 

Boston    *   Main*   1929  4tts 99,000  00 

Brooklyn  ft  Montauk  1938  6s 72,000  00 

Canadian   No  Winnipeg  Term  1929  4s....  200.000  00 

Cent  of  Georgia  Chattanooga  DIt  1961  4s  46,000  00 

Contiml  of  Oa  Chatt  <J1t  1961  4s 46,000  00 

eons  mtg  1945  6s....  214,000  00 
1945  6s.... 
1945  6s.... 

Mobile  dlT  1946  5s..  26.260  00 

Cb!  Burl  A  Quincy  1949  3%s 30.600  00 

Chicago  A  Eastern  111  1927  6s 107,000  00 

Chicago  4k  Brie  1982  5s 229,900  00 

1922  6s 

Chicago   Mllw  ft  St  Paul  1933  4fta 22,746  00 

1932  4^s 

Chicago  A  Northwn  1987  3%s 406,660  00 

1987  Sfes 127.600  00 

Chicago  Railway  Co  1927  6s 24,250  00 

adj  Income  1927  4s..  2,000  00 

Chicago  at  Western  Ind  1952  4s 378,400  00 

1963  4s 

1969  4s 

Cler  Cln  Chic  ft  St  L  St  L  dW  1990  4s....  30,600  00 

1990  4s....  4.500  00 

1993  4s  90,000  00 

Consolidated  Railway  Co  1955  4s 186.550  00 

1955  4s 

1966  4s 4*5,000  00 

1954  4s 455.000  00 

Bastern  R  R  of  Minn  1948  4s 342,500  00 

Ble;ln  Jo  1  let  ft  Bastern  1st  mtg  1941  5s....  27, 500  00 

Rvansvllle  ft  T»rre  Haute  sjenl  mtg  1942  5s  68,000  00 

Georgia  R  R  ft  Banking  Co  1947  4s 46,500  00 

Galveston  Harrlflb  ft  Sen  Antonio  1931  5s.  58,300  00 
Hartford  Manchester  ft  Rock  vl  He  Tramway 

Co  1924   5s 11,440  00 

Hartford  Street  Ry  1930  4s 60.000  00 

Is  mtg  1930  4s 58.000  00 

1930  4s 

Houston  Bast  ft  West  Texas  1933  5s 62,000  00 

Interboroagh  Rapid  Transit  Co  1966  5s....  197,307  50 

1966  5s. ... 
1966  5s. 

Ill  Central  Lonlsr  dlT  1953  Sfts 85,000  00 

Western  Lines  1951  4s 94.00000 

rfdg  1955  4s 96,000  00 

Keokuk  4k  Des  Moines  1923  6s 15,500  00 

Lake   Shore  ft  Mich   Southern   1928  4s...  184.000  00 

1928    4s... 

Lehigh  Valley  1940  4%s 51,600  00 

Manhattan  Railway  Co  1990  4s 164. 500  00 

1990   4s 

1990    4s 

Midland  Terminal  of  Colorado  1925  5s....  54.880  00 

Minneapolis  A  St  Louis  1949  4s 90, 000  00 

1949    4s 

Minneapolis  St  P  A  8  Ste  M  1st  m  1988  4s  96,000  00 

Mo  Kans  A  Okla  1942  6s 104,000  00 

New  England  Consolidated  1946  6s 96.900  00 

N  T  C   A  Hudson   Hirer  1997  24fc 210,000  00 

L  8h  col  1998  SHs 631.800  00 

1998    IV* 

1998   SHs 

1998    Stts 

199S   3Hs 

Now  York  Lackawanna  A  Western  1923  4s.  96.000  00 

N  T  N  H  A  Hartford  1948  ss 276.906  26 

New  York  New  Haven  A  Hartford  1948  0s 

1948  0s  32.462  00 

1948  Os  237.840  00 
1948  is 
1948  6s 
12416s 


Market 

Amortised 

Par  ralue 

value 

value 

100.000 

226,000 

96,868  30 

200,000 

191,429  89 

26,000 

41.000 

24,217  93 

26,000 

24,204  66 

10,000 

8.200 

9,666  51 

260.000 

172,600 

249,112  65 

100,000 

79.000 

108.801  87 

100.000 

79,000 

102,056  59 

08,000 

69,400 

72.446  87 

260,000 

189,800 

268.629  57 

60,000 

32,600 

46.468  51 

60.000 

38.600 

46.468  61 

60.000 

180.000 

191,081  03 

60.000 

100.000 

25,000 

22,500 

27.981  43 

36,000 

28.080 

86.000  00 

100,000 

83.000 

83,000  00 

51,000 

190.190 

67,825  25 

168.000 

191,490  99 

16.000 

17,171 

16,000  00 

6,300 

6,800  00 

484,000 

342,640 

488,608  18 

150.000 

106,600 

153,649  40 

25.000 

7.500 

7.500  00 

2.600 

442 

442  00 

250.000 

275,200 

826,215  83 

80.000 

100.000 

100,000  00 

34.000 

24.480 

83,919  80 

5.000 

2,600 

4,765  36 

100,000 

71,000 

94.173  19 

200.000 

110,700 

196.971  XI 

6,000 

4,684  63 

500,000 

270,000 

500,000  00 

500.000 

270.000 

500,000  00 

250,000 

203.600 

266.742  37 

25.000 

22.500 

27.720  47 

68,000 

51.000 

51,000  00 

50,000 

88.000 

47.280  42 

55,000 

51.150 

58,737  26 

11,000 

10,180 

11.000  00 

50,000 

39.500 

50.000  00 

29.000 

48.970 

29,000  00 

20.000 

19,288  41 

50.000 

45,000 

61,701  30 

46.000 

124.000 

197.363  40 

54,000 

100,000 

100.000 

70,000 

96,990  19 

100.000 

79,000 

108,650  39 

100.000 

80.000 

99.112  05 

15.600 

10.850 

15.600  00 

100,000 

176,000 

100.110  38 

100,000 

100.000  00 

30.000 

44,000 

68,063  67 

100,000 

113,760 

105,730  97 

25,000 

36.909  70 

50.000 

62.871  78 

56.000 

60,400 

56.306  34 

100.000 

70.500 

70.500  00 

50.000 

100,000 

86,000 

98,285  79 

100.000 

74,000 

74.000  00 

86.000 

72,250 

102.887  17 

250.000 

180,000 

269.268  41 

100,000 

642,700 

260,000 

260,120  30 

200,000 

150,000 

860,000  00 

110,000 

88,793  13 

100,000 

94.000 

100,000  00 

222,600 

191,100 

222,600  00 

6,000 

• 

6,42814 

26.600 

22.844 

26,600  00 

108,000 

183.960 

116,899  16 

94.000 

101,854  07 

10.000 

9,918  96 

7,000 

7,684  60 
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Bonds:  Book  value 

NTOntft  Westn  1966  4a 220,000  00 

N  Y  Railway   Income  1042  6a 177,000  00 

1042  4a 00,20000 

Norfolk  ft  Western  fen  mtg  1044  4a 100,406  00 

Northern  Pac  Ot  No  C  B  ft  Q  eol  1921  4a       602,600  00 

1921  4a 
1021  4a 
Northern    Pac   Terminal   1938  Oa 120, 420  00 

1932  0a 

1933  0a 

1938  6a 

1933  0a 

1933  0a 

1933  0a 

1933  Oe 

1933  0a 

1938  0a 

1933  Oa 

1933  6a 

Pennaylvanla  R  R  Co  1980  7a 77,805  00 

Pennsylvania  Company  1941   3H* 430, 000  00 

Ptatla  Bait  ft  Washington  1922  4a 90.000  00 

Port  Reading  1941  6s 106,000  00 

Providence  Securities  Co  1957  4a 207,600  00 

Railroad  Securities  Co  1962  4a 276. 900  00 

1962    4a 

1962    4a 

8eaboard  Air  Line  At!  ft  Blrm  dlr  1988  4a  252,000  00 

1933  4a 

Southern  Pacific  1st  mtg  1965  4a 325,500  00 

1966  4s 

Southern  R  R  Co  St  L  div  1951  4s 098,000  00 

1961  4s 

St  L  I  Mt  ft  S  r  ft  1  grant  1931  6a 104.000  00 

RlT  ft  Gulf  dlv  1933  4s....  249,000  00 

Terminal  R  R  Aaao  of  St  Louis  1953  4s....  841,250  00 

1953  4s.... 
1952  4s.... 

Terre  Haute  ft  Peoria  1942  5s 20.750  00 

Ulster  ft  Delaware  1st  mtg  1928  6s 66,020  00 

Union  Pacific  1947  4a 128.700  00 

1947  4a 

United  Railways  Co  of  St  Louis  1934  4a...  74,000  00 

Worcester  Consol  Street  Ry  Co  1927  5s....  103,000  00 

Adams  Express   Co  1947  4a 132,800  00 

1947  4s 

1948  4s 78,625  00 

1048  4s 

1948  4s 

Am  Telephone  ft  Telegraph  Co  1929  4s....         40,050  00 

1920  4s.... 
1940  5s....  58.800  00 

Bridgeport   Hydraulic   Co   10216s 39.180  80 

Bush  Terminal  Co  1052  4s 87,812  50 

1062  4s 

Central  District  Telephone  Co  1943  6s 154.002  60 

1943  6s 

Chesapeake  ft  Potomac  Tel  Co  1943  6s....         60.000  00 

Chicago  Telephone  Co  1923  6s 101. 600  00 

1923  5s 

Hartford  Electric  Light  Co  Demand  7s....        260,000  00 

Houston  Home  Telephone  Co  1933  6s 99,876  00 

Michigan  State  Telephone  Co  1924  6s 101.080  00 

1924  5s 

N  En*  Tel  ft  Tel  Co  1932  5s 75,077  60 

1932  5s 

N  Y  Telephone  Co  1939  4fts 180,026  00 

1989  4%s 

Northwestern  Telegraph  Co  1984  4fts 51,775  00 

1984   4%s 

iag4    4V£s 

Western  Union  Telegraph  Co  1960  4%s....       408.480  00 

1960  44fe.... 
1060  4%a.... 
lSSv  6798. ... 
1960  4V»a.... 

Total*   of   bonds 846.988,627  $7 


Market 

Amortised 

Par  value 

▼mine 

value 

260,000 

167.600 

244.024  95 

800.000 

80,000 

86,000  00 

00.000 

83,800 

88.300  00 

119.000 

06,200 

117,628  38 

200.000 

614,100 

190.760  35 

200.000 

199. 663  44 

180.000 

130.000  00 

56,000 

120.910 

60.860  n 

10.000 

10.908  45 

0.000 

6,683  98 

11,000 

12.105  94 

7.000 

7,757  04 

4.000 

4,417  43 

3.000 

2.168  04 

2.000 

2,170  82 

2.000 

2,174  36 

6.000 

5,427  76 

2,000 

2.173  66 

7,000 

7.692  24 

78,000 

81.900 

77.814  00 

600,000 

870,000 

608.830  G4 

100,000 

97,009 

99.765  90 

160,000 

141,000 

160,462  32 

250.000 

115.000 

215.862  49 

160.000 

179.800 

148,848  92 

60,000 

40.838  10 

110.000 

108.088  53 

200.000 

213.000 

193.966  11 

100,000 

96.813  16 

260,000 

280.000 

243,618  86 

100,000 

06.778  19 

600,000 

676,000 

490,383  54 

300,000 

208.895  32 

100,000 

-93,000 

104,801  03 

300.000 

222.000 

291,304  S9 

76.000 

286.000 

273.886  30 

200.000 

100.000 

99.680  87 

?.6,000 

21.000 

26,288  29 

64,000 

45.860 

68,870  08 

W.OOO 

110,600 

80.000  00 

100,000 

99.047  60 

100,000 

60,000 

60,000  00 

100,000 

00.000 

103,343  24 

100,000 

96,000 

91.884  78 

60.000 

64,888  87 

32.600 

67,090 

33,375  19 

63.000 

63,000  00 

1.000 

1,033  32 

20.000 

36,460 

18.831  15 

25.000 

23.325  17 

00.000 

51.600 

68.876  55 

40.000 

40.000 

39,649  46 

60.000 

77.000 

44.844  €3 

50.000 

43.804  35 

100.000 

138.000 

102.376  22 

50,000 

61,319  95 

60.000 

44.500 

60.000  00 

50.000 

96.000 

50.000  00 

60,000 

60.000  00 

260.000 

260.000 

360.000  00 

100.000 

86.000 

99.883  43 

60.000 

90.000 

80.208  81 

40.000 

40.383  01 

50,000 

66.750 

60.044  11 

25,000 

38.830  43 

100,000 

108,000 

88.2a  88 

100.000 

84,803  73 

40.000 

43.000 

40.838  47 

9.500 

5.000 

14.888  80 

160.000 

409.920 

308.384  44 

60.000 

160.000 

388.803  63 

f9,000 

40,000 

SO.818  88 

847.446,894 

848, 010, €67 

848, 871,48)1  00 
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8toeks: 


Book  value 


Boiton  ft  Maine  R  R  Co  1st  ptd. 


Chicago  Mliw  ft  St  Paul  com. 


ptd  . . . . , 


58 


* 

170 
30 

m 

Ml 

1J1 

271  Chi  ft  Northwestern  com 

108  Chicago  Rock  Ialand  ft  Pacific  com.. 
41  pf  d  . . 

SO  Cleveland  Cln  Chi  ft  St  L  pfd 

614  Illinois  Central  

Keokuk  ft  Dee  Moines  com 

pfd 

1200  Louisville  ft  Nashville  

18$   Pennsylvania  R  R  Co  860  ■hare.... 

Ms  Union  Pacific  R  R  Co 

125  Pint  Natl  Bank  N  T 

«  Pint  Natl  Bank  Suffleld  Conn 

319  Htrtfd  Aetna  Natl   Bk  Hartfd  Conn 

231  Hartford  Conn  Trust  Co  Hartfd  Conn 

100  Home  Natl  Bank   Merlden   Conn.... 

100  National  Shawmut  Bank  Best  Mass 

4W  New  Britain  Natl  Bank  N  B  Conn 
1«  Phoenix  Natl  Bank  Hartford  Conn.. 

m  RockriUe  Natl   Bank  Rockvl  Conn.. 

159  Security   Trust   Co  Hartford   Conn.. 

US  United  States  Bank  Hartford  Conn 
Mtt  iEtna  Casualty  and  Surety  Co 

W0  Adams  Express  Co 

4075  jBtoa  Insurance  Co 

M0  Pint  Reinsurance  Co 

til  Hartford  Fire  Insurance  Co 

102S  Hartford  8t  Boiler  Inspec  ft  Ins  Co. 

75  National  Fire  Insurance  Co 

C  Phoenix  Insurance  Co 

HOT  The  Automobile  Ins.  Co  of  Hartford 

300  The  Hotel  Bond  Co 

305  Travelers   Insurance    Co 

S00  Western  Union  Telegraph  Co 


24 
68 

3 
13 
89 
33 
86 
16 

4 
33 
63 

3 

159 
9 

136 

136 
11 

747 
73 
12 

33 

69 

8 

15 

34 

86 

593, 

130, 

1,496 

53, 

173 

336, 

34 

33 

1,768 

7 


179 


Totals  of  stocks 87,513 


Totals  of  bonds  and  stocks. 858,501 


990  00 
860  00 
370  00 
407  00 
148  00 
318  00 
263  81 
200  00 
309  06 
000  00 
708  00 

614  00 
600  00 
900  00 
468  60 
600  00 
434  00 
585  60 
765  00 
500  00 
526  00 
223  00 
480  00 
960  00 
600  00 
575  00 
630  00 
000  00 
139  00 
500  00 
380  00 
135  09 
876  09 
085  00 
660  00 
500  00 
600  00 
713  00 


502  36 


Par  value 

9,800 
37,000 

8,000 
12,300 
64,600 
16.100 
27.300 
10,800 

4,800 
35.000 
51,400 

5,800 

6.800 
120,000 

8,260 
$0,000 
12,500 

6,800 
881,900 
28,100 
10,000 
10,000 
40,400 

1,600 

18,300 

16,000 

18,500 

246.900 

80,000 

407,500 

80,000 

37,300 

102,600 

7,600 

6,500 
880,700 

7,600 
209.600 
268,000 

23,286,950 


Market 
value 

8,820 

34,300 

1,440 

6,904 

45.220 

11,270 

24,843 

8,996 

3,483 

17,250 

49.844 

464 

1.638 

135,600 

7,607 

117,000 

122,875 

12,172 

866,913 

108,570 

18,800 

26.600 

82,012 

4,880 

16,163 

64.600 

93.600 

1,046,075 

36,000 

1,947,850 

63,000 

319,324 

346,450 

35.626 

31,525 

2,201.750 

7,600 

1.194,150 

230,400 


Market 
value 


88 

84 


45 

11 
24, 


17 
49, 


136 

7 

117 

122 


13,172 


108 

18 

26 

82 

4 

16 

64 

92 

1.046 

86 

1,947 

63 

319 

346 

86 

31 

2,201 

7 

1.194 

230 


$9,325,213      $9,225 


030  38         850,782,844         861,344,870    866,096 


830  00 
800  00 
440  00 
904  00 
320  00 
270  00 
848  00 
996  00 
488  00 
360  00 
844  00 
464  00 
638  00 
600  00 
607  00 
000  00 
875  00 
00 
918  00 
570  (i0 
300  00 
600  00 
013  00 
880  00 
168  00 
500  00 
500  00 
075  00 
000  00 
850  00 
000  00 
834  00 
450  00 
625  00 
536  00 
750  00 
600  00 
150  00 
400  00 


312  00 


703  00 


s 
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BANKERS  LIFE  COMPANY 


FOUKTH  AND  WALNUT  STREETS,  DES  MOINES,  IOWA 

[Incorporated   and   commenced   business   1879;   reincorporated   If  11] 
GEORGE  KUHNS,  President  GEORGE  W.  FOWLER,  Secretary 

INCOME 

First  year's  premiums,  without  deduction,  less 

$10,386.73  reinsurance $2,  718,984  06 

First  year's  premiums  for  total  and  permanent 

disability 71,  311  69 

Surrender  values  applied  to  pay  first  year's 

premiums 4, 190  63 

Additional  accidental  death  benefits  included  in 

life  policies   61 ,642  33 

First  year's  premiums  on  original  policies.  $2,856,128  70 
Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 110,298  60 


New  premiums    $2,966,422  30 

Renewal  premiums,  without  deduction,  less 
$25,409.97  reinsurance    $9,738,433  53 

Renewal  premiums  for  total  and  permanent  dis- 
ability benefits    33,601  38 

Additional   accidental   death  benefits  included 

in   life  policies 25,163  64 

Dividends  applied  to  pay  renewal  premiums..         496,244  30 

Surrender  values  applied  to  pay  renewal  pre- 
miums     592  47 


Renewal  premiums  : 10,294,035  32 

Premium  income $13,260,457  62 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with 
soldiers  and  sailors'  civil  relief  act 441  53 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies    1 ,052  00 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies    72,190  20 

Dividends  left  with  company  to  accumulate  at  interest 56,428  70 

Interest : 

Mortgage   loans    $1 ,858,314  27 

Bonds 162,  705  44 

Premium  notes,  policy  loans  or  liens  includ- 
ing $80.50  interest  received  on  bonds  de- 
posited with  company  under  soildiers  and 

sailors'  civil  relief  act 71,624  80 

On  deposits   25,348  84 

From  other  sources 870  36 


Total   2, 118, 8«3  21 


1920]  Bankebs  Life  Company  415 

R«t  3,284  93 

Future  call  fund   614  25 

Policy  fees  2,714  67 

Borrowed  money  (gross) 200,000  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 68  00 

Total  Income $15, 717, 015  11 

Ledger  Assets,  December  31,  1919 38,031,901  05 

Total    $53, 748, 916  16 

DISBURSEMENTS 
Death  claims  (less  $9,598  reinsurance),  $5,952,- 

137.93;   additions,  $108,643.70 $6,060,781  69 

Total    and    permanent    disability:    premiums 

waived  during  year 225  41 

Additional  accidental  death  benefits 42,000  00 

Net  losses  and  matured  endowments $6, 103,007  04 

Premium  notes  and  liens  voided  by  lapse,  less  $9,518.53  resto- 
rations    31,773  04 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  $137,830  61 

Applied  to  pay  new  premiums,  $4,190.63;  re- 
newals, $592.47 4,783  10 

Total    142,613  71 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans   or   notes $11 ,920  60 

Applied  to  pay  renewal  premiums 496,244  30 

Applied  to  purchase  paid-up  additions  and 

annuities 1 10,293  60 

Left  with  company  to  accumulate  at  interest.  56,428  70 

Total   674,  887  20 

(Total  paid  policyholders $6,952,280.99) 

Investigation    and    settlement    of    policy    claims    including 

$3,289.55  for  legal  expenses 5,294  78 

Claims   on   supplementary  contracts   not   involving   life   con- 
tingencies    15, 401  29 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  10,  361  54 

Commissions  to  agents: 
First  year's  premiums,  $1,403,196.53;  renewals,  $474,423.99.     1,877,620  52 

Commuted  renewal  commissions 23, 876  69 

Agency  supervision  and  traveling  expenses  of  supervisors 356,562  11 

Branch  office  expenses  and  salaries 159,757  29 

Medical    examiner's    fees,    $143,496.79;    inspection    of    risks, 

$25,030.25   168,627  04 

Salaries  ad  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 506,761  86 

Rent 44,320  00 

Advertising,  $8,542.81;  printing  and  stationery,  $133,070.55; 
postage,  telegraph,  telephone,  express,  $96,461.59;  exchange, 

$86,00*42  273,081  87 

Legal  expense   1 ,  545  97 


Bankehs  Iipe  Company  [19 


Furniture,  fixtures  and  safes 40 ,  399 

Repairs  And  expenses  od  reel  estate   1,703 

TaxeB  on  real  estate 1 ,210 

State  usp-  on  premiums 185,873 

Insurance  department  licenses  and  fees 7,426 

All  other  licensee,  fees  and  taxes 75,486 

Miscellaneous,  Including  612,862.42  expense  on  loans;  812,- 
254.51  traveling;  656,384.24  schools  of  instruction;  (14, 
658.34  service   bureau  and   uubncriptione ;   86.249.88  fidelity 

bonds-,  $8,127.84   offire  supplies 115.083 

Agents'  balances  charged  off 25,827  ' 

Borrowed  money  repaid  {gross} 200,000  ■ 

Interest  on  borrowed  money 1,273  ■ 

Total   Disbursements    611,058,696  1 

Balance    6U,  680,  S19  ! 


LEDGER   ASSETS 

Book  value  of  real  estate 635,000  * 

Mortgage  loans   36,575,004  ; 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance    bureau    in    accordance    with    soldiers    and 

sailors'  civil  relief  act 382  : 

Loans  on  policies 1,262,842  ! 

Premium  notes   477,920  ', 

Book  value  of  bonds 8,726,336  f 

Deposits  in  trust  companies  and  banks  not  on  interest 62,279  I 

Deposits  in  trust  companies  and  banks  on  interest 566,562  ( 

Bills  receivable   1,500  ( 

Agents'  balances,  net   — 6. 638  t 

Total    642,  «80, 619  1 


NON-LEDGE B  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans  61.033,887  04 

Bonds    35,846  22 

Premium  notes,  policy  loans  or  liens 58,968  33 

Other  assets 25  14 

Total    1,128,766  7 

New  business  Renewals 
Grose    premiums    rtue    and    unre- 
ported        620,210  75  $423,661  48 

dross  deferred  premiums 171 ,533  33  841 ,769  88 

Totals    6191 ,744  0B  61 ,265,431  36 

Deduct  loading  42,183  70        278,304  00 

8149,560  3B       6987,036  46 

Net  uncollected  and  deferred  premiums 1,136,506  8 

Groat  Assets    M4,W5,«71  7 
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DEDUCT  A6UT8  HOT  AJ&MITTJDD 

Agents'  debit  basanoes,  gross $136,810  40 

Bills  receivable , 1,000  00 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on  individual  policies 359,441  80 

Book  value  of  bends  ©rex  Amortised  vslae 286  41 

Total  ., 407,0X8  JO 


**mm^^««va*i 


Total  Admitted  Aaeets Hi,  407,  i 


LIABILITIES,  8UBPIU8  AND  OTHBB  FCKDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1090,  as  cpgnpwtad  by  eomawny  en  following 
tables  of  mortality  And  rates  of  interest,  vU,: 

American  experience  table  at  %%#>  on  as- 
sessment certificates  valued  as  yearly  re- 
newable term  petioles  issued  prior  to 
November  1,  1011 10,002,407  00 

American  experience  table  at 
3%%  on  level  premium  is* 
cued  from  November  1, 
1011,  to  March,  1020 $21,838,400  00 

Same  for  dividend  additions,        418,658  00 

22,257,138  00 

American  experience  table  at 
Vfa%  select  and  ultimate 
en  new  issues  since  March, 

1020  , 750,110  00 

Net  present,  value  of  annuities  (including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  via. : 

Present  value  of  supplementary  contracts  in- 
volving life  contingencies  valued  by  Ameri- 
can experience  3%  12,476  00 

Total   $26,823,137  00 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 22,516  00 

•  Net  reserve  (paid  for  basis) $25,800,621  00 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$155,151;  for  additional  accidental  death  benefits,  $43,403, 
included  in  life  policies  108,554  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 157, 134  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 6,201  87 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $40,082  00 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived            382,211  00 

Reserve  for  net  death  losses  incurred  but  unre- 
ported            120,000  00 

14 
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Claims  for  death  losses  and  other  polity  claims 
resisted  20,000  00 

Claims  for  total  and  permanent  disability  bene- 
fits, $1,000,  including  $1,000  resisted 1,000  00 

Total  policy  claims 560,783  01 

Due  and  unpaid  on  supplementary  contracts   not  involving  life 

contingencies    202  5. 

Dividends  left  with   company   to  accumulate  at  interest  and 

accrued  interest  thereon   217 ,013  9- 

Premiuma   paid  in   advance,  including  surrender   value*  so 

applied 27,021  0. 

Unearned  interest  and  rent  paid  in  advance 67,441   ll 

Commissions  due  to  agents  on  premium  notes  when  paid 8 ,  293  5i 

Salaries,    rents,    office   expenses,    bills    and    accounts    due    or 

accrued 16,000  6! 

Medical   examiners'   fees,   $16,000;    legal   fees,  $1,600,   due   or 

accrued  16,600  Of 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 260,000  W 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    00,313  3 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  June  30,  1021.  600,000  0- 

Emergency  reserve  fund   0,673,120  4 

Guarantee   fund 4,323,284  4 

Exchange  addition  fund  1,611,846  S 

Deposits  of  members   14,004  1 

Contingency  reserve   1,044,468  6 

Total    $44,  4S7,  098  0 
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BUSINESS  IN  THE  8TAT0  OP  BMW  YORK* 

<Bxclnding  Group  Insurance) 

Number  Amount 

In  force  December  81,  1919 8.376  18,664,844 

Issued  during  year 606  2,822,870 

Totals 8,982  $10,887,720 

Ceased  to  be  in  force  during  year 808  1,084,729 


In  fierce  December  81,  1920 8,670        $9,052,001 


and 

Unpaid  December  31,  1810 6  812,000 

Incurred  during  year 84  180,000 

Totals   60  $142,000 

Settled  during  year  In  full  $119,000;  by  compromise 

$8,000   <actuiily  paid  $1,600),.. 52  122,000 

Unpaid  December  81,  1920 8  $20,000 

Premiums  collected,  without  deduction $810,028 

•No  group  insurance  written. 


GAIN  AND  LOSS  EXHIBIT:    INSURANCE  EXHIBIT 

BuHNoro  Expbksbs 


Gain  in  Loss  in 

surplus  surplus 


Gross  premiums 
thsysar ,.  $13,069,180  11 

Deduct  noM  uncollected  and 
deferred  premiums  of  the  pre- 
vious year 1,106,803  78 

Balance $11,912,786  88 

Add  gross  uncollected  and  de- 
ferred premiums  Deeember 
31, 1920 1,487,170  44 

Total 813,869,961  77 

Deduet  cross  premiums  paid  in 
advance  Deeember  31. 1920. .  27,021  60 

Balance $13,842,940  77 

Add  gross  premiums  paid  in  ad- 
vance Deeember  31  of  pre- 
vious year 28,446  07 

Gross  premiums  of  the  year. . . .  $13,866,887  84 
Deduct  net  premiums  on  the 

10,680,816  06 


Loading  on  gross  premiums  of 

the  year  {averaging  20.0  per 

cent,  of  the  gross  premiums). .  $2, 788,071  86 

Insurance  expenses  paid  during 

the  year $3,702,697  70 

Deduct  insurance  espeases  un- 
paid Deeember  81  of  previous 

year    (including    $204,406.62 

loading  on   uncollected  and 

deferred  premiums) 086,096  01 

Balance $3,216,60169 

Add  insurance  expenses  unpaid 
Deeember  31,  1920  £nciuding 
$320,578.60  loading  on  uncol- 
lected and  deferred  premiums)  610,081  71 


Insurance     es>enses     incurred 

during  the  year 3,887,088  40 

Loss  from  loading 81,043.012  14 
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Interest,  dividend*  and  rents  re- 

eorved  during  the  year $2,120,874  81 

Deduct  interest  and  rents  due 

and  accrued  December  31  of 

previous  year 086,460  56 

Balance $1,135,414  2$ 

Add  interest  and  rents  due  and 

isd  Deesmber  31. 1920.. .       1,128,765  73 


Gain  hi  Lossm 

surplus  surplus 


Total $2,264,100  08 

Deduct  interest  and  rents  paid 
in  advance  Deoember  31, 1020  57,441  18 

Balance $2,206,728  80 

Add  interest  and  rents  paid  in 
advance  Deoember  31  of  pre- 

11,843  52 


Interest  earned  durinf  the  year .  $2,218,172  32 

durinj 


Investment  expenses  paid  during  aM  _,  ._ 

the  year 100,864  10 


Net  income  from  investments...  $2,117,708  13 

Interest  required  to  maintain 

810,284  00 


Gain  from  interest $1,307,424  13 

Mortality 

Expected     mortality     on     net  _  ^    _ 

Amount  at  risk. .   . $8,007,720  13 

Death   losses  paid  during  the 

year $6,060,781  63 

Deduct  death  losses  unpaid  De- 

camber  31  of  previous  year. . .  478,007  00 

Balance $5,582,684  63 

Add  death  losses  unpaid  De- 

31,1020 568,703  00 


Death  losses  incurred  during  the 

year,  including  the  commuted 

value    of    instalment    death 

lease* $6,151,477  63 

Deduct    terminal   reserves   re- 

by  death  of  insured...  288,088  55 


Actual  mortality  on  net  amount  •*-•«-«  ~~ 

at  rath 5,868,380  08 

Gain  from  mortality 9,080,931  95 

Annuities 


—  expected  to  be  released 

death *1M  48 

incurred 

from  annuities 1&4  *5 

SUBJWNDMM,   LAPSUS  AND  CHAWOBe 

Terminal  leservee  on  policies  and 


j  surrendered  for  cash 

value  during  the  year $155,327  71 

Deduct  amount   paid   on   the 

142,613  71 


Gain  A**fi**g  the  year  on,  said 
policies  surrendered  for  cash..  $12,714  00 

al  reserves  on  pobciss  on 
int  of  which  extended  in- 

as  granted  during 

the  year $56,100  91 

Deduct  indebtedness  and  initial 
on  said  extended 
44,722  31 


Gam  during  the  year  on  11,468  00 


Bankebs  Life  Company 


«,044  70 
S.MS  60 


Loss 

tig. 

Oud 


MBS  15 

:ade  during-  the  T»r ...  — 13.630  SB 


luring  the  >ear  (ram  re- 
al released  on  lapsed  pol- 

i  on  ■hieh  do  cuh  Tafue, 

paid-up  or  eitended  ini 

Total    gain    d 


Dividends  applwd  to  pay  renewal  prvniui 
Dividends  applied  to  purchase  paid-up  u 


110. 208  60 
380.843  aa 

Decrease  in  surplus  on  dividend  account 

Special  Foiroa 


is. au, aw  m 

Decrease  in  special  fundi  and  tpeeul  reserve* 


PBorrr  »uo  Lose  (ExcLCDma  Ihibtwi™) 

Carried  to  profit  account S2.7M  87 

Carried  to  low  account. 28.827  91 

Not  to  low  account 

INVESTMENT  EXHIBIT 

Stocib  urn  Boxne 
Gain*: 

Increase  in  book  value  other  than  (or  sooruale.  08  00 

Total  nin  carried  in 

Losses: 
From  change  in  diffsrenoe  between  book  and 

market  value  during  the  year 

Loaa  from  assets  not  admitted. 

MucBLLuraooi 


id  loaaea  in  surplus  durinc  the 
H, 092. 709  7*  tfi.flOO.S 


Sun«.na 


'2,709  74     to. 003,7 
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general  interrogatories  regarding  gain  and  lobs  exhibits 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 
A.  Pull  net  level  premium  prior  to  March,  1020;  select  and  ultimate  since  that  date  on  examined 
lent  certificates  valued  as  yearly  renewal  term,  with  additional  reserve  to  protect 


Q.  If  the  company  uses  more  than  one  of  the  above  methods,  five  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  Net  level  premiums,  $254,102,689;  select  and  ultimate,  $71,206,624. 

Q-  Has  the  oompany  ever  issued  both  non-participatinf  and  participating  policiesT 

A.  No;  participating  only. 

Q.  Give  the  amounts  of  insuranoe  in  force  under  each  of  these  plans,  statin*  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual  dividend  only;  in  force,  $325,309,318. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  Yes;  $230,174,000  assessment. 

PREMIUMS,  MARGINS  AND  EXPENSES  POR  THE  FIRST  YEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  Seotion  97  as  amended,  and  Section  108,  Subdivision  11) 

Total  first  year's  premiums $2,768,253  93 

Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
December  31,  1920: 
Loadings  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  foroe  December  31,  1920 $593,239  42 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31. 1919 82,206  48 

Balance $560,972  94 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-*i»d-unreported  December  31, 1920 42, 188  70 

Total  loadings $608,156  64 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1910  on  business  in  foroe  December  31,  1920 1.053,864  47 

Total  margins  on  business  issued  and  paid  for  in  1920 $1,656,521  11 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Pull  gross  premiums  received.  $26,631.89  (including  $5,859.02  loading),  less  the 
net  cost  of  insurance  at  select  rates  for  time  the  policy  was  in  foroe 24.620  12 

Total  margins $1,681.141  2& 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920.  $1,403,196  53 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1919 73,332  92 

Balanee $1,329,863  61 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31,  1920 95,872  04 

Total  first  year's  commissions $1,425,785  65 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 $168,527  04 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

~  81,  1919 14.810  00 


Balance $153,717  04 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1990 16,500  00 

Total  medical  and  inspection  fees 170,217  04 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  Seotion 
97  (as  amended),  New  York  Insurance  Law $1,595,952  69 

Excess  of  margins  over  expenses $85,188  54 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year $13,866,387  84 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $2,785,571  26 

Mortality  gains  as  per  Part  I  of  this  schedule 1,072,125  67 

Total  margins  allowed  by  Seotion  97  (as  amended),  New  York  Insurance 
Law $3,857,696  88 
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Total  etpenooi  incurred  bv  the  company  fa  192(1  ftacfudlng  total 
irttyear'iext»nme*ahowBfaPartIof  tbniestiedule) $1,936,447  09 

Deduct  actuiil  invrotment  expente*  (not  Muoedina  4  of  one  por  cent, 
of  mom  fargotxt  onoeta),  ptoe  tans  oa  roal  ootato  and  other  oat» 
ley*  oxolwiTohr  hi  connection  with  roal  ootato,  $100364.19;  aM 
other  Uxn,  $268,726.00 360,590  19 

Total  insurance  expenoos  for  1920  directly  paid  or  incurred  by  the  etxnpony .  $8,886,867  40 

Exoeoi  of  total  —wjna  oror  total  inenranee  uni  «■  ■ $200.839  43 


REAL  ESTATE  OWNED  CLASSIFIED  BY  8TATES 

•ram 

Iowa 

$88,006  6$ 

MORTGAGE8  OWNED  CLASSIFIED  BY  STATES 


i.i         : 

State 

AMotnrr  or  Panrcmx.  Unpaid 

Farm  proportief 

Other  propertfac 

$80,128,773  80 

092.428  98 

1,928,840  00 

439,200  00 

$8,880,067  22 

8outh  Dakota 

Mlnnctota. 

Total 

$33,188,937  48 

$3,386,067  22 

Aggregate 

$86,875,064  70 

xrr 
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BERKSHIRE  LIFE  INSURANCE  COMPANY 


PITTSFIELD,  MASS. 

(Incorporated  and  commenced  badness  1851] 
WILLIAM  D.  WYMAN,  President  ROBERT  H.  DAVENPORT,  Secretary 

INCOME 
First  year's  premiums,  without  deduction,  less 

$53,686.14  reinsurance   $647,960  37 

First  year's  premiums  for  total  and  permanent 

disability    $74  67 


First  year's  premiums  on  original  policies.      $648,985  04 
Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities  346,843  70 

New  premiums   $995,778  74 

Renewal    premiums,    without    deduction,    less 

$41,594.99  reinsurance   $2,864,084  27 

Dividends  applied  to  pay  renewal  premiums. . .         196,096  87 

Renewal  premiums    3 ,059, 180  64 

Premium  income $4,  054 ,959  38 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies      6, 196  00 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    62,525  65 

Dividends  left  with  company  to  accumulate  at  interest 5,038  85 

Interest: 

Mortgage  loans  $368,978  75 

Collateral  loans    1,725  82 

Bonds  and  stocks  687,267  03 

Premium  notes,  policv  loans  or  liens 221 ,356  74 

On  deposits   ". 10,054  12 

From  other  sources  2, 511  72 


Total    1,291,894  18 

Rent    48,815  47 

Miscellaneous,  including  $6,086.81  dividends  on  reinsurance..  6,276  26 
Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  (including  $9,546.31  for  accrual  of  discount) 14,546  81 

Total  Income  $5,490,252  00 

Ledger  Assets,  December  31,  1919 26,489,  $18  56 

Total   $81,973,070 
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DISBURSEMENTS 

Death  claims   (less  $29,074  reinsurance),  $1,- 

875,142 ;  additions,  $67,036   $1 ,442, 177  00 

Matured  endowments  (less  $6,000  reinsur- 
ance), $266,731 ;  additions,  $12,271   279,002  00 


Net  lessee  and  matured  endowments $1,721,170  00 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  647,511  77 

Dividends : 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  $62, 586  01 

Applied  to  pay  renewal  premiums 195,006  37 

Applied  to  purchase  paid-up  additions  and 

annuities    346,843  70 

Left  with  company  to  accumulate  at  interest.  6, 038  85 

Total    609,665  83 

(Total  paid  to  policyholders $2,878,256.60) 

Investigation  and  settlement  of  policy  claims 54  58 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies      17,254  88 

Dividends  and  Interest  thereon  held  on  deposit  surrendered 

during  year 1,432  36 

Commissions  to  agents:     First  year's  premiums,  $308,300.38; 

renewals,  $173,565.81    481,866  19 

Agency  supervision  and  traveling  expenses  of  supervisors 7,705  85 

Branch  office  expenses  and  salaries 108,296  15 

Medical  examiners'  fees,  $28,662.50;   inspection  of  risks,  $6,- 

166.09    34,828  59 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees. . . .  * 156,219  48 

Rent    67 , 8 1 6  66 

Advertising,  $16,687.72;  printing  and  stationery,  $23,471.29; 
postage,  telegraph,  telephone,  express,  $22,330.24;  exchange, 

$264.77    62,754  02 

Legal  expense   »....». 556  93 

Furniture,  fixtures  and  safes  12,757  05 

Repairs  and  expenses  on  real  estate 31 ,  198  55 

Taxes  on  real  estate  10,773  53 

State  taxes  on  premiums 31 ,381  52 

Insurance  department  licenses  and  fees 4,814  54 

Federal  taxes    18,890  61 

All  other  licenses*  fees  and  taxes 32,662  84 

Miscellaneous,  including  $2,711.93  subscriptions,  law  and 
books;  $3,748.18  impairment  cards:  $2,000  audit:  $2,628.06 
traveling;  $1,175.72  tabulating  machine  rental;  $1,000  pen- 
sion, etc 18,272  77 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Bonds 157  56 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  (including  $84,199.03  for  amortisation  of  premiums).  122,038  60 

TsUl  Disbursements   $4,069,319  M 


Balance    $27,888,790  TO 


LEDGER  ASSETS 

Book  value  of  real  estate $447,543  14 

Mortgage   loans    7,536,265  OO 

Collateral  loans   33 » 990  OO 

Loans  on  policies  4,601 ,393  37 
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nium  note*   2,982  47 

c  value  of  bonds,  (14,581,878.37,  ud  stocks,  2368,486.30 .  .    14,060,304  67 

i  in  company's  office  60  00 

oeite  in  trust  companies  and  banks  not  on  interest 48,170  11 

Mite  in  trust  companies  and  banks  on  interest 198,433  16 

i  receivable    3,263  00 

its'  balances,   net 4,233  84 

i  in  transit  47,3(16  04 


Total    «7, 883,  750  70 

NON-LBDGBR   ASSBT3 


108,683  00 

278,930  80 

533  58 

22,780  74 


New  business 
is    premium*    due    and    unre- 

rtcd    24,433  16 

a  deferred   premiums 77,770  33 


263,162  62       2430,338  33 

uncollected  and  deferred  premiums 493,400  96 

Grow  Assets    186, 778, 176  88 

DKDUCT  A8SETH  NOT  ADMITTED 

its'  debit  balances,  gross 26,461  67 

receivable    3,883  00 

due  and  accrued  interest  on  bonds  in  de- 
lft      64,176  00 

-  vahio  over  amortized  value  of  bonds  and 
u-ket  value  of  stocks  and  bonds  not  amor- 
ad    118,663  86 

IoUl    189,463  32 

Total  Admitted  Asset*  188,  BH,  718  81 

LIABILITIES.    SURPLUS    AND   OTHER    FUNDS 
present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1020,  as  computed  by  company  on  following 
tables  of  mortality  and  rate*  of  interest : 
friaries'  tables  at  A%  on  all 
Milch*    1861   to   1900,  inclu- 

live    $0,856,661 

Be  far  dividend  additions. . .  353,688 

$10,210,327 

lerican    experience    table    at 
ty.%   on    all    issues    1901   to 

1007,   inclusive    W, 420, 902 

me  for  dividend  additions...       1,406,878 
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American   experience    table    at 
3%    on    all   issues    1908    to 

1920,  inclusive    $8,547,672 

Same  for  reversionary  additions  348,808 

8,896,980 

Net    present    value    of    annuities    (including 
those  in  reduction  of  premiums)  on  follow- 
ing tables  and  rates  of  interest: 
American  experience  3% 37 ,690 

Total    $26,980,675 

Deduct  net  value  of   risks  of  this  company 
reinsured  in  other  solvent  companies 371,256 

•  Net  reserve  (paid  for  basis) $26,609,419  00 

Extra  reserve  for  total  and  permanent  disability  benefits- 655  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 177, 148  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   166  52 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived             $87,677  00 

Reserve  for  net  death  losses  incurred  but  unre- 
ported      33,608  00 

Claims  for  matured  endowments  due  and  un- 
paid      2,044  00 

Claims  for  death  losses  and  other  policy  claims 
resisted    1 ,230  44 


Total  policy  claims  124,559  44 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 
contingencies    4,303  64 

Dividend?  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon   . . . .' 16,571  13 

Premiums  paid  in  advance,  including  surrender  values  so 
applied    22,736  48 

Unearned  interest  and  rent  paid  in  advance 44,934  89 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 
accrued    6,512  60 

Medical  examiners'  fees,  due  or  accrued 3,093  50 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  vear  of  this  statement   76,000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums     8,603  41 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  June  30,  1921.        225,328  01 

fDividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  June  30, 
1921  88,513  10 

t Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies   389,629  00 

Unassigned  funds  (surplus)    788,538  89 

Total    $28, 586, 71*  61 


•Net   reserve   as   computed   by   Massachusetts   Insurance   Department,    paid-fo* 
basis,  126,608,220. 

t  See  next  page  for  schedule  showing  distribution  periods. 
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t  SCHEDULE  SHOWING  AMOUNTS  SET  APART,  APPORTIONED,  PROVISIONALLY 
ASCERTAINED,  CALCULATED,  DECLARED,  OR  HELD  AWAITING  APPOR. 
TIONMSNT  UPON  DEFERRED  DIVIDEND  POLICIES 


Ybab  or  Imub 


Prior  to  1901 

1901 

1902 

1903 

1904 

1905 

1906 

Total... 


6-year 
period 


$184,314 
67,228 
56,108 
32,215 
21,899 
5.862 
23,065 


$390,691 


20-year 
period 


$17,486 

28,939 

14,633 

19,653 

6,740 


$87,451 


Total 


$184,314 
84,714 
85,047 
46,848 
41,552 
12,602 
23,065 


$478,142 
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business  in  the  state  of  new  york* 

Number  Amount 

In    force  December   81,   1919 6,304  $17,642,778 

leaned  during  year 924  3,661,645 

Totale    7,728  $21,304,418 

Ceased  to  be  in  force  during  year 885  1 ,  107 ,  736 

In  force  December  81,  1920 7,843  $20,196,682 

Losses  and  claims : 

Unpaid  December  81,  1919 15  888,916 

Incurred  during  year 77  276 ,  126 

Totals   92  $809,042 

Settled  during  year  In  full  $298,986 85  298,986 

Unpaid  December  31,  1920 7  $10,056 

Premiums  collected,  without  deduction $619,024 

•No  group  insurance  written. 


GAIN  AND  LOSS:  INSURANCE  EXHIBIT 

Running  Expvnbbs 

Gross  premiums  reoeived  during 
the  year $4,053,984  71 

Deduct  cross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 574,929  89 

Balance $3,479,065  32 

Add  gross  uncollected  and  deferred 
premiums  December  31, 1920. . .        657, 546  47 

Total $4,136,601  79 

Deduct  gross  premiums  paid  in  ad- 
ranee  December  31,  1920 22,736  48 

Balance $4,113,865  31 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 17,374  40 

Gross  premiums  of  the  year $4,131,239  71 

Deduct  net  premiums  on  the  same.    3,317,863  14 

Impeding  on  gross  premiums  of  the 

year  (averaging  19.69  per  oent. 

of  the  gross  premiums) $813,376  67 

Insurance  expenses  paid  during  the 

year $994,680  13 

Deduct  insurance  expenses  unpaid 

December  31  of  previous  year 

(including   $143,194.32  loading; 

on    uncollected    and    deferred 

premiums) 214,960  30 

Balance $779,629  83 

Add  insurance  expenses  unpaid 
December  31.  1920  (including 
$164,055.52  loading  on  un- 
collected and  deterred  pre- 
miums)          249,661  62 

Insurance  expenses  incurred  dur- 
ing the  year 1,029,201  45 

Loss  from  loading 

Intkrebt 
Interest,     dividends     and    rents 
reoeived  during  the  year,  leas 
$34,199.03     amortisation     and 

plus  $9,546.31  accrual $1,316,056  93 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous 

318,091  60 

Balance $997,966  33 


Gain  in 
surplus 


Loss  in 
surplus 


$215,914  88 
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1  nuts  dus  ud  Gain  in  Lob  in 

31,1630....         331,750  28  wrplue  •urphm 


(1.332,724  81 

31,1*20....  44,984  89 

Balance (1,387,789  72 

interest  und  renta  paid  in  ad- 
moe  December  81  of  ureviou* 
«r 40,144  85 

MMMrnad  during  the  year...  1,327,0(4  87 

lid  during  the  year 78,410  28 

inoome  from  irsreBtmente (1,202,024  20 

Teat     required     to     maintain 

eerve 238, 973  00 

i  from  iutereet (316.661  28 

eeted  mortality  on  net  mmount 

riek (1.208,088  00 

th  loaeu  paid  during  the  year.  (1,442.177  00 

uot  death  toeeee  unpaid  De- 

mbar  31  of  pravioui  year. . . .         118.748  00 

(1,326,434  00 

122,818  44 

th  Ideas*  incurred  during  the 

lar   including   the   »mmutsd 

Hue  of  imtalment  death  loaaea.  (1, 447,949  44 

uet  terminal  reaema  released 

r  death  of  Inured 687,982  00 

ik.......,..<^^'.Tf!^.^  879,987  44 

i  from  mortality 388,090  58 

SninraDiu,  Lirais  tm  CflAHan 

dltiona  aurrendered  for  cash 

lne  during  the  year. (600.130  34 

not  amount  paid  on  the  aame.         647,811  77 

:  during  the  year  on  eald  pol- 

ee  ■urreudered  for  caab (S.8I8  67 

ninal  reeervea  on  polisiea  on 
oount  of  which  extended  in- 
ranoe  waa  granted  during  tho 

ar (1,418  24 

lot  indebtsdneea  and   initial 

ee 1,388  74 

during  the  year  on  extended 

luranoe 62  60 

linal  reserve*  on  polidea  Sl- 
anged during  the  year  for 
id-u?  inawanse (66.812  11 

49.623  06 

6.789  06 
during  the  year  from  reeervea 

iich  no  tub  value,  paid-up  or 

tended  inaurance  ma  allowed.  20,306  00 

Total (34.768  13 

Total  fain  during,  the  year 

from     aurrendered     and 


i  during  the  year  on  aaid  paid- 


34,780  12 
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Gain  in  Loss  in 

surplus  surplus 


DrvmBifDA 

paid  policyholders  in  cash,  $62,586.91; 

left  with  the  company  to  accumulate,  $5,038  85.        $67 ,  625  76 

Dividends  applied  to  pay  renewal  premiums 195,096  37 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 346,843  70 

^  J     Total $609,565  83 

Deduct  decrease  in  unpaid,  deferred,  apportioned 

and   provisionally   ascertained   dividends   and 

reinsurance  dividend  $6,086.81 10,238  13 

in  surplus  on  dividend  account 599, 327  70 


INVESTMENT  EXHIBIT 

Stocks  and  Bonds 

Gains:     Increase  in  book  value,  other  than  for 

5,000  00 


Loss  on  sales  or  maturity $157  56 

Decrease  in  book  value,  other  than  for  amortisa- 

,,     tion 87,839  57 

From  change  in  difference  between  book  and  market 

rarae  during  the  year 12,122  10 

Total  loss  earned  in 100, 119  23 

Loss  from  assets  not  admitted 5,186  16 

Balance  unaccounted  for 866  58 


Total  gains  and  losses  in  surplus  during  the 


$744,407  97      $920,914  54 


Surplus 

Surplus  December  31,  1919 $965,045  46 

Surplus  December  31,  1020 788.538  89 

in  surplus 176,506  67 


Totals $920,914  54       $920,914  54 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBITS 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 
A.  Full  level  premium  reserve  system. 


Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 
A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 
A.  Participating. 

Q.  Give  tne  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 
A  Annual,  $97,206,815;  deferred,  $25,680,607. 
Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  FIRST  YEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 

Total  first  year's  premiums $643,817  81 


Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
December  31,  1920: 
loadings  on  first  year's  premiums  actually  collected  in   1920  on 

business  in  force  December  31, 1920 $163,054  60 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31, 1919 22,330  18 

Balance $140,724  42 

Add  loadings  on  instalments  of  first  year's  premiums  deferred 
or  due-and-unreported  December  31, 1920 21 ,050  87 

Total  loadings $161,775  29 
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Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and 
for  in  1920  on  business  in  force  December  31,  1920 248,348  15 

Total  margins  on  business  issued  and  paid  for  in  1980 8410,018  44 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  810,652.04  (including  82.831.33  loading),  less  the 
net  oost  of  insurance  at  select  rates  for  time  the  pottoy  was  in  force 7,087  77 

Total  margins 8417.988  21 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920 . .       8308 ,  300  38 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-ana~unreported  December  31, 
1919 89.443  64 

Balance 8268,866  84 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31, 1920 87,700  66 

Total  first  year's  commissions 8308,657  41 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 834,828  69 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31, 1919 2,726  00 

Balance 882. 102  68 

Add  amounts  inourred  but  unpaid  on  this  aoeount  December  81, 

1920 3,093  60 

Total  medical  and  inspection  fees 86, 106  00 

Total  expenses  chargeable  to  the  procurement  of  new  business  ss  spsflrfisri 
in  Section  97  (as  amended),  New  York  Insurance  Law 8841,783  61 

Excess  of  margins  orer  expenses 876,282  70 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year 84,181.280  71 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year 8813, 376  57 

Mortality  gains,  as  per  Part  I  of  this  schedule 288,870  50 

Total  margins  allowed  by  Section  97  (as  amended),  New  York  Insurance 

Law 31,087, 258  16 

Total  expenses  incurred  by  the  company  in  1920  (inoluding  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) 61 ,  104,701  73 

Deduct  actual  investment  expenses  (not  exceeding  i  of  one  per 
cent,  of  mean  invested  assets)  plus  taxes  on  real  estate  and  other 
outlavs  exclusively  in  connection  with  real  estate,  875,410.28; 
all  other  taxes,  808,079.61 173,480  79 

Total  insuranee  expenses  for  1920  directly  paid  or  incurred  by  the  company.        931,211  04 

Excess  of  total  margins  over  total  insurance  oxpensss 8136,044  22 


REAL  E3TATE  OWNED  CLASSIFIED  BY  8TATES 


Statb 


Massachusetts 

Illinois 

Total 


Market  value 


8375,000  00 
71.848  14 


8447,548  14 


Beesshiee  Life  Insurance  Company 
mortgages  owned  classified  by  states 


Anon.irjDr'PliIHCirAi,  I'iiiiid 

JSB. 

Other 

.,,.. 

til. 600 

1778  380 

100. 000 

4.880 

•lin  itf 

I  Nil  Bank  at  PlluDiM  n 
Woolen   Ml.   To  . 


Par*  1  —  S*a**w  all  Laaru  Wan 

)Sw««1t3» 

*t 

kwwd 

th«w;o 

Date 

of  loan 

Maturity 
of  loan 

Rata 

of  in- 

Nina  or  Actual  Bomaovn 

•3.000 

April  14, 1090 

-— 

% 

Frank  W.  Dutton 

°«^  3  — ■  Showing  aS  Loam 

DiKasravf  in  Wnof*  «r  in 

Fan  During  1020 

of 

aflnan 

raaaid 

Data  of 

Data  of 

repayment 

Rata 
of  in- 
Urcat 

Boanown 

•1.500 

Oct.  33,  1018 

April  ft,  1620 

a 

A.  J.  and  Anna  R.  WHheraU. 
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BONDS  AND    STOCKS    OWNED 


Bonds:  Book  value 

United  States  2d  Lib  IMS  4^8 $300.000  00 

Sd  Lib  1928  4%s 962.528  81 

4th  Lib  1988  4)48 800,000  00 

Victory   Lib  1928  4%8 500,000  00 

War  Savings  Stamps  1923  4s  828  00 

United  States  of  Mexico  1964  4s 40,580  00 

Bexar  County  Texas  hospital  1958  5s 61,882  16 

Brunswick  ft  Topsham  Me  water  1928  4s..  10,000  00 

Cincinnati  Ohio  deficiency  1988  6b 25,725  71 

Colorado  Springs  Col  waterworks  1926  4s..  24,700  46 

Davidson  County  Tenn  bridge  1987  4%s...  18,028  98 

1987  4%S...  18.069  16 

1937  4*i8...  14,266  86 

Brie  County  Ohio  highway  1921  6s 6,008  19 

1922  6s 6,03198 

1923  6s 5,054  76 

1924  6s 6.076  58 

1926  5s 5,097  41 

Hamilton  County  Tenn  school  1929  Vfa...  25,466  26 

Harris  Co  Texas  road  ft  bridge  1949  4fts..  60.000  00 

Kings  County  Wash  harbor  ser  A  1931  4fts  60. 884  85 

Los  Angeles  Cal  water  wks  CI  O  1946  <V&  25.715  70 

harbor  imp  1951  4%s....  25.374  35 

Mass  State  of  met  water  loan  1941  8s 60.946  08 

1941  8s 101.892  12 

Memphis  Tenn  Imp  1946  4^s 60.745  66 

Miami  Conservancy  dlst  Ohio  1946  5^s--..  26,660  M 

Multnomah  County  Ore  road  1927  6b 26,612  93 

Nashville  Tenn  city  schools  1988  6b 26.498  08 

New  York  City  N  Y  1967  4b 48,826  61 

1967  4*8 104.817  16 

Oakland  Cal  mun  Imp  1929  5^a 26,040  95 

Oklahoma  City  Okla  waterwks  ext  1986  6s.  26,670  14 

funding  1936  5s 26.399  52 

Pierce  County  Wash  army  post  1937  5s 25,399  38 

Plttefleld  Mass  pav  1921  4%8 90.000  00 

serial  1923-9  4fts 

Portland  Ore  city  Imp  1926  6s 26.000  00 

Sacramento  Cal  levee  1921  4%s 10.000  00 

1929  4*i8 9.706  69 

sewer  ft  drainage  1929  4)fci  9,930  30 

San  Diego  Cal  water  1948  4fts 23.740  84 

1947  4^8 24.074  09 

San  Francisco  Cal  city  ft  co  1922  5s 80,888  62 

1928  6s 31.082  88 

water  1932  4^8  29.21168 

Seattle  Wash  park  1980  4%s 51.181  42 

Spokane  Wash  school  dlst  ser  E  1927  4%s  20,000  00 

waterworks  imp  1986  4fts.  26,721  10 

bridge  const  1981  4Vfe....  51,049  98 

Tacoma  Wash  pub  wharf  ft  dock  1981  4Vi«.  26,604  87 

Tarrant  County  Tex  road  ft  bridge  1952  6s  26.000  00 

Youngstown  Ohio  1986  6a 30.424  12 

Allegheny  ft  Western  R  R  1st  1998  4s 26.609  09 

Atchison  T  ft  S  P  Ry  Trans  S  1st  1968  4s.  47.847  88 

Atlanta  Knox  ft  Northn  R  R  1st  1946  5s..  88.819  72 

Atlantic  Coast  Line  R  R  1st  cons  1952  4s..  23,607  07 

Atlantic  ft  Danville  R  R  1st  1948  4s 24.689  97 

Bait  ft  Ohio  R  R  8  W  dlv  1st  1925  3%*..  23.747  18 

Bangor  ft  Aroostook  R  R  lat  1943  5s 5.434  96 

Boston  ft  Albany  R  R  reg  1988  4s 99.039  57 

imp  1942  5s 12,834  00 

Boston  Elevated  Ry  1937  4^8 100,822  20 

1942  5s 49.798  14 

Boston  ft  Maine  R  R  1944  4^s 52,082  12 

1928  3%s 49,981  90 

1930  6s 46,000  00 

Boston  ft  Providence  R  R  deb  1923  6s 26,172  66 

Brocton  Street  Ry  Boston  Mass  1st  1924  5s.  20.081  40 

Buffalo  R  ft  P  R  R  equip  ser  C  1921  4%s.  SO,  029  » 

gen  1987  6§ 42,614  67 

Canada  Southern  Ry  1st  cons  1962  6a 97,772  16 

Canadian  Northern  Ry  epq  tr  ser  D  1927  6s  6,716  79 

1927  6s  14,647  80 

Canton  Akron  R  R  1st  1911  6s 49.851  41 

Central  New  England  Ry  1st  1961  4s 28,666  49 

Central  Pacific  Ry  1st  rfdg  1949  4s 40.686  98 


Market 

Amortised 

Par  value 

value 

vain* 

$800,000 

$266,000 

$200,000  00 

1,000.000 

880.000 

982, 626  81 

800,000 

680,000 

600.000  00 

600,000 

480,000 

500,000  00 

1.000 

894 

828  00 

96,600 

40,680 

40.630  00 

50.000 

48,000 

61,882  16 

10,000 

9.600 

10,000  00 

25.000 

25.250 

26.715  71 

26,000 

28,750 

24.700  40 

18.000 

16.920 

18.021  98 

18.000 

16,920 

18.069  16 

14,000 

18,160 

14,205  » 

5.000 

5.000 

6.008  19 

6.000 

6.000 

6,031  98 

6.000 

5,000 

6.064  76 

6.000 

6.000 

6.076  54 

5.000 

5.060 

6,097  41 

26,000 

24.000 

26.454  24 

60.000 

44.600 

60,000  00 

50.000 

48.000 

60.884  85 

26.000 

23.260 

26.716  70 

26.000 

28.000 

25,374  33 

50.000 

39,600 

60,940  06 

100,000 

79.000 

101.802  13 

60.000 

47,500 

60.746  06 

26,000 

25,500 

25.660  90 

26,000 

24,750 

26.013  93 

26.000 

26,000 

36.408  OS 

60.000 

46.500 

48,330  61 

100.000 

100.000 

104.317  15 

25.000 

26.760 

26.040  76 

25.000 

24,000 

26,670  14 

26.000 

24.000 

26.309  32 

26.000 

25.000 

26.309  33 

20.000 

90.600 

90.000  00 

*0, 000 

25,000 

25.000 

26.000  00 

10,000 

10.000 

10.000  00 

10,000 

9,700 

9,703  69 

10,000 

9.7C0 

9.930  SO 

26.000 

28.750 

23.740  34 

26.000 

23.500 

34.074  00 

80.000 

30,000 

30.3S3  02 

30,000 

80,800 

31.062  33 

80,000 

29,100 

29,211  f* 

60.000 

46.000 

61,111  42 

20,000 

19.400 

20.000  00 

25.000 

28,750 

35,721  10 

50.000 

48.000 

51.049  OS 

26.000 

24.000 

26,604  87 

26.000 

26,000 

25,000  00 

80,000 

21.800 

30.424  12 

26,000 

19.600 

36,600  00 

50.000 

89.600 

47,847  SO 

30.000 

27.900 

33,819  71 

26,000 

20.600 

83.607  07 

26.000 

16.060 

34.588  97 

25,000 

20.600 

83,747  J  8 

6,000 

4.150 

5.434  94 

100.000 

84,000 

99.039  57 

13,000 

11,960 

18.884  00 

100.000 

70.000 

100.812  20 

60.000 

86,000 

49.793  14 

60.000 

32,000 

31.000  00 

50,000 

87,600 

37.500  «IO 

45,000 

88.760 

45.000  00 

26.000 

25,000 

85.171  54 

20,000 

15.000 

20.031  40 

30,000 

80,000 

80.020  39 

tt.OOO 

86.220 

43,614  47 

100,000 

91.000 

87.773  15 

10,000 

9.600 

9.715  70 

16,000 

14.400 

14.547  30 

60,000 

48.500 

49.851  41 

26,000 

16.000 

33.6*5  40 

60,000 

89,000 

40.685  08 
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Bonds:  Book  value 

Central  R  R  ot  Now  Jersey  gen  1987  6s..  28,160  14 

Central  Vermont  Ry  1st  rfdg  1980  5s SO,  000  00 

Charleston  ft  Savannah  R  R  1st  1936  7s....  32,798  07 

Chattanooga  Station  1st  1957  4s 21,808  69 

Chesapeake  4b  O  R  R  1st  cons  1981  6s 88,144  77 

re*  1989   6s  88,668  18 

Chicago  B  *  Q  R  R  gen  mtg  1968  4s 60.000  00 

111   dlv   1949   3%s....  73,779  68 

Chicago  City  Ry  1st  1927  6s 149,687  41 

Chicago  4b  E  I  R  R  1st  cons  1984  Is 89,644  88 

gen  cons  *  1st  1987  6s  88,000  00 

Chicago  Hammond  4b  W  R  R  1st  1927  8s.  87,508  96 

Chicago  Indiana  *  Southern  R  R  1966  4s.  94,821  98 

Chicago  Ind  ft  L  R  R  rfdg  1947  to 60,298  99 

Chicago  Junction  R  R  1st  1946  4s 85,000  00 

Chicago  Mil  ft  Paget  8oand  Ry  1st  1949  4s  41,114  SO 

Chicago  Mil  ft  gt  Paul  Ry  cons  1982  4%$.  8,200  00 

Chi  M  ft  8  P  Ry  1st  (C  ft  P  W  D)  1921  6s  1.000  00 

Chicago  ft  Northwestern  Ry  deb  1988  6s...  86.881  96 

Chicago  ft  N  W  Ry  deb  reg  1988  6s 28,862  80 

1921   6s 8,008  26 

reg  1921   6s 10,024  52 

ext  of  1896  1926  4s..  96,547  81 

Chicago  Rock  Isl  ft  Pac  R  R  gen  1988  4s.  52,678  88 

Chicago  St  L  N  O  R  R  1961  Es 6,522  84 

Chicago  St  P  M  ft  O  Ry  deb  1980  5s 28,267  05 

cons  1980  8s 116, 076  24 

Chicago  Union  Sta  1st  series  A  1968  4Kb.  98.447  88 

Chicago  ft  Western  Ind  R  R  gen  19S2  6s..  21.686  89 

Choctaw  ft  Memphis  R  R  1st  1949  6s 88,212  32 

Choctaw  Okla  ft  Gulf  R  R  cons  1952  5s...  27.765  69 

Clare  Cin  Chi  ft  St  I*  R  R  gen  1999  4s...  24,142  78 

Clova  Col  Cln  ft  Ind  Ry  gen  cons  1934  6s.  100,017  12 

1984  6s.  18,018  16 

Clere  Lor  ft  W  R  R  1st  cons  1938  6s 20.000  00 

1988  6s 82.227  76 

Colorado  ft  Southern  Ry  1st  1929  4s 21,472  93 

Columbus  ft  Hock  Val  R  R  ext  1st  1948  4s  10.000  00 

Col  ft  Tol  R  R  1st  1965  4s 29,864  75 

Current  River  RRlit  1927  6s 26,674  54 

Duluth  ft  Iron  Range  R  R  1st  1987  5s....  56,786  16 

Dulutfc  Mlssabe  ft  Northn  Ry  gen  1941  6s.  26,467  08 

East  Tennessee  Va  ft  Oa  Ry  cons  1969  5s.  66,245  86 

Eastern  Mass  8treet  Ry  rfdg  1926  to 1,000  00 

1948  4Us....  26,000  00 

Eastern  Ry  of  Minn  Nor  dlr  1st  1948  4s..  24,979  49 

Erie  Railway  cons  1980  7s 19,807  06 

Evansvllle  ft  T  H  R  R  1st  cons  1921  6s...  40.870  39 

Fltehburg  R  R  1928  4%s 60,811  98 

Fremont  E  ft  Mo  V  R  R  cons  1983  6s 24.210  17 

Gal  H  ft  8  A  R  R  M  ft  P  ext  1st  1931  5s.  162,388  54 

Georgia  ft  Alabama  R  R  1st  cons  1945  5s.  42.278  66 

Georgia  ft  Alabama  Terminal  1948  6s 52,720  48 

Gd  Rpds  Gd  Haven  ft  Musk  Ry  1st  1986  5s  49,060  15 

Grand  Rapids  ft  Ind  R  R  1st  1941  4^....  25,824  40 

Hocking  Valley  R  R  1st  cons  1999  4%s...  15,163  14 

Illinois  Cent  R  R  coll  tr  1953  4s 43,276  17 

rfdg  1966   4s 49.848  48 

Omaha  dlv  1st  1951  Ss..  40,844  22 
Illinois  Cent   R   R   ft   Chi   St   L  ft   N   0 

R  R  Joint  1st  rfdg  1963  Ss 74,470  43 

Iowa  Central  R  R  1st  1988  5s 22.014  74 

Iowa  Minn  ft  N  W  Ry  1st  1985  3ft8 23,929  01 

Jamestown  F  ft  C  R  R  1st  1969  4s 47,767  92 

Jollet  111  Union  Depot  1st  1944  5s 51,540  81 

Kansas  City  F  8  ft  M  R  R  cons  1928  6s...  109.879  06 

Kansas  City  Terminal  Ry  1st  1960  4s 180,264  86 

Kentucky  Central  Ry  1st  1987  4s 48.809  24 

KnoxTtlle  ft  Ohio  R  R  1st  1926  6s 42.637  57 

Lake  Erie  ft  Western  R  R  1st  1937  6s....  14,322  79 

1987  6s....  7,806  80 

24  19415s 27,804  80 

Lexington  ft  Eastern  Ry  1st  1965  6s 26,268  87 

Long  Island  R  R  rfdg  1949  4s 24,696  14 

gen   1938  4s 24,699  85 

Louisville  H  ft  St  L  R  R  1st  1946  5s 27,887  16 

Louis  ft  N  R  R  1st  N  O  ft  M  dlv  1930  6s.  17,248  80 

2d  N  O  ft  M  dlv  1930  6s.  45,285  99 

1st  P  ft  M  dlr  1946  4s...  24,610  66 

unified   1940   4s 49,383  17 


Market 

Amortised 

Par  value 

value 

value 

25,000 

26,760 

28.160  14 

20,000 

13,000 

20.000  00 

26,000 

28,600 

83.798  07 

26,000 

16,750 

23.308  69 

81,000 

77,700 

88,144  77 

20,000 

19,800 

22,663  12 

60.000 

41.600 

60.000  00 

100,000 

78,000 

73.779  93 

160,000 

114.000 

149,637  41 

76,000 

72,760 

72,760  00 

100.000 

83, COO 

88,000  00 

26,000 

24.500 

27,603  86 

100,000 

76,000 

94,621  98 

40.000 

89,600 

60,298  96 

25,000 

17,260 

26,000  00 

60,000 

86,600 

41,114  20 

3,200 

2,464 

3,200  00 

1.000. 

1,000 

1,000  00 

84,000 

32.640 

86,831  96 

96,000 

24.960 

28,862  SO 

8,000 

3.000 

8,006  26 

10,000 

10.000 

10.024  62 

100,000 

88.000 

96,647  81 

58,000 

40,280 

62,673  33 

5.000 

4,760 

6,522  84 

86,000 

22,600 

28,257  06 

100.000 

106.000 

116,075  24 

100,000 

85.000 

98,447  88 

80,000 

20.800 

21,686  89 

30,000 

25.500 

33,212  82 

25,000 

21,500 

27,766  59 

25,000 

17,760 

24,142  78 

89,000 

86,700 

100,017  12 

16.000 

16,800 

18,018  16 

20,000 

18,400 

20.000  00 

30.000 

27,600 

82.227  75 

26,000 

21,600 

21,472  93 

10.000 

7,700 

10,000  00 

80,000 

22,200 

29, 964  75 

25,000 

21,260 

26,574  64 

60.000 

46,500 

66,786  16 

26,000 

23,760 

26.467  08 

60,000 

46,600 

66,846  86 

6,000 

1.000 

1,000  00 

126,000 

36.000 

86,000  00 

26,000 

20.250 

24,979  49 

20,000 

19,600 

19.807  06 

40,000 

38.000 

40.870  89 

60.000 

40,600 

60,811  99 

20,000 

21,200 

24,210  17 

150,000 

189,500 

162,238  64 

40.000 

86,200 

42,278  65 

30.000 

42,600 

62,720  43 

60.000 

44,000 

49,060  16 

26.000 

21.250 

25,321  40 

15.000 

11.850 

15,193  14 

60.000 

40.000 

48,276  17 

60.000 

80,500 

49,348  48 

60.000 

37,000 

40,844  22 

76,000 

67,600 

74.470  43 

20,000 

15,800 

22,014  74 

26,000 

19.760 

23.929  01 

60.000 

39,500 

47,767  92 

60.000 

46.500 

61,540  81 

100.000 

100.000 

109,879  06 

160.000 

116,600 

130,264  86 

60.000 

88,600 

48.809  84 

40.000 

89,200 

42.687  67 

18.000 

11.180 

14.822  79 

7,000 

6,020 

7,805  80 

86,000 

19,000 

27,804  30 

26,000 

22,760 

26,298  87 

25,000 

19,000 

24,696  14 

26,000 

19,250 

24.699  86 

26,000 

22,750 

27,287  16 

16.000 

16.600 

17,248  80 

40.000 

88.800 

46.286  99 

26,000 

20,000 

24,610  66 

60,000 

48,000 

49,838  17 

444  Berkshire  Life  Insurance  Company  [1920 


Bonds:  Book  valve 

Low  Law  ft  Har  St  Ry  Boston  1st  1928  6e  19,000  00 

Lynn  ft  Boaton  R  R  1st  1924  6s 100,487  07 

Maine  Central  R  R  1st  rfdg  19S5  4fta 48,872  77 

Manchester  N  R  T  L  A  P  lit  1921  5s 26,080  71 

1  ref  S  P  1962  5a  22,602  19 

cnv  notea  1922  6s  24,681  99 

Hanltowac  G  B  A  N  W  Ry  1st  1941  21*8.  46,898  40 

Milwaukee  Blec  Ry  4b  Light  cons  1928  6s.  24,828  68 

Milwaukee  Sparta  4b  N  W  Ry  1st  1947  4s.  40,912  01 

Minn  St  Paul  I  9  Ste  M  R  R  1988  4a....  98.191  27 

Mobile  4b  Bir  R  R  prior  Hen  1945  6s 8,829  80 

Mobile  4b  Ohio  R  R  1st  1927  8a 88.865  06 

ex  1917  6a S8.428  62 

Montana  Central  Ry  1st  1987  6a 58, 992  44 

1987  6a 8.080  19 

1987  6a 16,669  48 

1987  6a 21.890  76 

Montauk  Extension  R  R  lrt  1946  5a 17,166  78 

Nash  Hi  ft  St  L  R  R  1st  C'vlMe  B  1928  6a  6,181  89 

Nashville  Florence  ft  8  R  R  1st  1937  5a..  22,028  44 

New  Orleans  ft  N  E  R  R  P  L  1940  6a 10.000  00 

New  York  Cent  R  R  cony  deb  1936  6a 46,860  48 

ronv  aer  A  1998  4a..  22,189  87 

New  York  Cent  ft  H  R  R  R  1997  8%s....  28,896  10 

New  York  Connecting  R  R  1968  4%a 147.726  22 

New  York  L  E  ft  W  R  R  lit  cona  1920  7a.  79,228  24 

NYNHftHRR  cony  deb  1948  6a 99.407  90 

reg  1948  6a. .  26,887  63 

deb  1956   4a 146.292  84 

New  York  ft  Northern  Ry  1st  1927  6a 5,282  95 

New  York  Ontario  ft  W  R  R  rfdg  1992  4a.  9.271  82 

New  York  Phila  ft  N  R  R  Inc  reg  1939  4s  28.840  56 

New  York  Sua  ft  W  R  R  1st  rfdg  1937  6a.  10.098  98 

Norfolk  ft  Southern  R  R  1st  1941  6a 26.827  16 

Norfolk  ft  Western  R  R  Imp  ft  Ext  1984  6a  148,646  86 

1st  N  R  dly  1992  6a  60.888  86 

gen  1931  6a 115,764  88 

Northern  Ohio  R  R  let  1946  5a 10,996  81 

Northern  Pacific  Ry  prior  lien  1997  4a 76,942  69 

Ogdenaburg  ft  L  Champ  R  R  1st  1948  4a..  60,250  28 

Ohio  River  R  R  1st  1936  5a 46,866  60 

Oregon  Short  Line  Ry  1922  6a 208,907  89 

cona  1st  1946  5a...  113.480  35 

Ore  Wash  R  R  ft  NaT  1st  rfdg  A  1961  4a.  71,745  61 

Paducah  ft  111  R  R  1st  a  f  1965  4fta 50,176  46 

Pennsylvania  R  R  gen  1965  4%* 24,576  58 

Penn  ft  N  Y  Can  ft  R  R  cona  reg  1939  6a  81,188  86 

People'a  St  R  R  Boston   Mass  lat  1928  5a  10.249  13 

Pine  Creek  Ry  lat  reg  1932  6a 94.464  81 

Pittab  Clev  ft  Toledo  R  R  lat  1922  6a 15,468  24 

Pittsb  ft  L  E  R  R  2d  1928  5a 26.474  19 

lat  1928  6s 16.575  06 

Portland  ft  Ogdbg  R  R  1st  rfdg  1928  4fta.  40.928  02 

Portland  Me  Terml  lat  1961   4s 22.882  16 

Princeton  ft  Nweatern  R   R  lat  1926  8%a.  24,828  07 

Richmond  Wash  col  tr  aer  D  1943  4a 24.466  23 

Rochester  ft  Plttsb  R  R  cons  1st  1922  6s..  25.744  40 

Rutland  R  R  1st  cons  1941  4Hs 26,288  84 

Rutland  Canadian  R  R  1st  1949  4s 24.789  80 

St  Joseph  ft  Grand  Isl  R  R  1st  1947  4a....  18,842  S3 

St  Lawrence  ft  Adirondack  R  R  lat  1996  6a  30.419  88 

St  L  I  M  ft  S  Ry  1st  R  ft  O  dtr  1933  4s  87.896  66 

gen   cona  193T   6a 25, 706  94 

St  L  ft  San  Fran  Ry  gen  1981  fs 114,494  01 

1931  5a 26.606  62 

St  P  Minn  ft  Man  R  R  cona  reg  1932  4 Vis  52.541  21 

cons    1938    4H«....  46. 694  31 

St  P  ft  Northern   Pac   Ry   1923  6a 104.060  21 

reg   1923   6s....  81,187  61 

Savannah  Florida  ft  W  Ry  lat  reg  1934  6a  8,809  64 

1st    1934    6s....  80,449  40 

Scioto  Valley  ft  New  Rng  R  R  lat  1989  4a  46.426  94 

South  Bound  R  R  lat  1941  5a 61,814  41 

So   ft  No   Alabama  R   R   cona  1936   5a....  157.380  62 

Southern  Pacific  R  R  1st  rfdg  195E  4s....  106,641  78 

Southern  Ry  1st  Memphis  dlv  1996  5s 28.779  09 

Sunbury  Hazel  ton  ft  Wilkes  Ry  2d  193S  6«  12.062  28 

Superior  Short  Line  Ry  1st   1930  6a 76,966  14 


Market 

Amortised 

Par  value 

value 

value 

19.000 

18,800 

19.009  09 

100.000 

78,000 

106,487  07 

66,000 

48.000 

48.872  77 

26.000 

24.760 

26,036  71 

28,000 

22,600 

29.662  19 

28,600 

26.000 

24,681  99 

50.000 

86,600 

45,895  40 

25.000 

28,750 

24.823  5S 

50,000 

40,000 

46,912  01 

100.000 

85,660 

93,191  27 

6,000 

6,160 

6.829  80 

76.000 

76,760 

83,865  OS 

36.000 

3S.250 

88.423  62 

46.000 

49,060 

S3, 992  44 

6,000 

5,460 

3,030  19 

16,000 

14.400 

13.669  48 

20,000 

19.200 

21.800  7« 

16,000 

14.240 

17.166  73 

6,000 

6,060 

6,151  89 

2O.000 

19.400 

22.023  44 

10,000 

8.806 

10.000  06 

50.000 

47.500 

48.360  48 

80,000 

21,900 

22. IPS  27 

50,000 

86,000 

38,896  10 

160,000 

126.000 

147.736  22 

80.000 

77.600 

73,238  24 

79.000 

«V|  *WU 

99.407  90 

21,000 

17,640 

13,857  63 

160,000 

84,000 

146,292  34 

5.000 

4.850 

5.232  9* 

9,000 

6,940 

3,271  S3 

26.000 

19,260 

23.340  56 

10,000 

6,800 

10.698  9« 

26,000 

21,000 

26.827  16 

126,000 

183.760 

148.646  36 

52.000 

55,  M0 

60.932  35 

100.000 

106,000 

116.734  36 

10,000 

7.700 

10,333  81 

100,000 

81,000 

73.943  S3 

50.000 

30,000 

50,350  ?« 

42.000 

29.660 

45.836  *> 

200.000 

200.000 

303.307  89 

100,000 

94.600 

118.430  33 

100,000 

76,060 

71.745  61 

50.000 

42.000 

60.175  45 

25.000 

22,000 

34.575  58 

80,000 

29.106 

31.138  33 

10,000 

8,000 

10.249  :s 

80.000 

81.600 

94.434  81 

15,000 

15,009 

15.432  24 

25.000 

23.000 

36.474  19 

16,000 

15.800 

18.375  06 

40,000 

85.200 

40.335  02 

26,000 

20,260 

22.832  16 

25.000 

22.750 

34.328  07 

26.000 

20.250 

34.468  23 

26,000 

25.600 

25.T44  40 

26,000 

19.600 

28,288  81 

26,000 

15,250 

24.789  SO 

20.000 

13.000 

18.842  33 

28.000 

22,520 

30.419  <n 

40.000 

29.600 

87.898  83 

26.000 

22,266 

23,788  94 

100,000 

161,000 

114.494  01 

26.060 

28,600 

28.888  52 

60,000 

46,660 

51. 641  21 

60,600 

46,600 

48.584  31 

92,600 

108,600 

184.888  21 

80,000 

86.900 

82.187  81 

7,000 

7.420 

8.308  84 

68,000 

72,080 

80.449  40 

40,000 

29.600 

46.433  94 

60,000 

46,500 

81.814  41 

160.000 

146.600 

157.330  62 

126,000 

100.000 

106.841  73 

26.000 

22.600 

28.779  08 

10,000 

10,100 

12.082  28 

77,000 

63,360 

78.8638  14 
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>u  1  Piclli   R   R   Ut  U   dl>    IU1   k..  W.Mt  (1  N.OOO  60, 400  W,«M  M 

rfo   *    Ohio    Control    fly    IMS   M W.7«l  M  IS. 000  tt.MO  it.vn  91 
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THE  COLONIAL  LIFE  INSURANCE  COMPANY  OF 

AMERICA 

43  MONTGOMERY  STREET,  JERSEY  CITY,  N.  J. 

[Incorporated  1897 ;  commenced  business  1898] 
ERNEST  J.  HEPPENHEIMER,  President  DUNBAR  JOHNSTON.  Secretary 

CAPITAL,  $250,000 

INCOME 
Ordinary  and  General 
First  year's  premiums,  without  deduction,  less  $47.00  reinsur- 
ance             $10,048  41 

Renewal  premiums,  without  deduction,  less  $6,403.56  reinsur- 
ance            149,463  04 


Premium  income    $159,511  45 

Interest: 

Mortgage  loans  $169,947  79 

Bonds    52,42168 

Premium  notes,  policy  loans  or  liens 11,099  94 

On  deposits    4, 150  85 

From  other  sources  199  69 


Total    237,819  95 

Rent    7,233  35 

Miscellaneous    424  20 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  (including  $1,209.91  for  accrual  of  discount) 1,209  91 


Total  ordinary  and  general  income $406,198  86 

Industrial   Incomb 

Premiums $1, 865, 108  86 

Dividends  applied  to  pay  renewal  premiums 4,860  82 


Premium   income    $1 ,859,969  68 

Licenses,   $857.60;    bond   premiums,   $839.22 1,  696  82 

Total  industrial  income   $1 ,861 ,666  50 


Total  Income  $2,287,865  36 

Ledger  Assets,  December  31,  1919 4, 374, 649  46 

Total    $6,642, 514  82 


DISBURSEMENTS 
Ordinary  and  General 

Death  claims,  less  $18,000  reinsurance $78,573  56 

Matured  endowments 33,026  00 

Additional  accidental  death  benefits 264  00 


Net  losses  and  matured  endowments $111 ,862  56 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  26,617  82 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or 

notes    5.808  44 

(Total  paid  policyholders $143, 188  82) 
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Commissions  to  agents: 

First  year's  premiums,  $1,850.88;  renewals,  $1,833.83 

Agency  supervision  and  traveling  expenses  of  supervisors 

Branch  office  expenses  and  salaries 

Medical  examiners'  fees,  $833 ;  inspection  of  risks,  $16 

Salaries  and  all  other  compensation  of  officers  and  home  office 
employees    

Rent    

Advertising,  $346.86 ;  printing  and  stationery,  $3,527.54 ;  post- 
age, telegraph,  telephone  and  express,  $1,190.21 

Legal  expense   

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  

State  ♦  axes  on  premiums  

Insurance  department  licenses  and  fees 

Federal  taxes 

AH  other  licenses,  fees  and  taxes 

Miscellaneous    

Refund  of  contribution  to  surplus 

Balance  paid  mortgagee  on  property  acquired  bv  foreclosure 
in  1920   ~. 707  49 

Gr<M"8  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  (including  $228.43  for  amortization  of  premiums) ...  228  43 

Total  ordinary  and  general  disbursements $295,161  30 


Industrial  Disbfrrbments 

Death  claims $452,063  40 

Total    and    permanent    disability;    premiums 
waived    during    year,    $1.56;    payments    to 

policyholders  during  year,  $76.50 78  06 

Additional  accidental  death  benefits  8,411  20 


3,693 

21 

1,141 

41 

11,182 

56 

849 

00 

35,464  25 

7,990 

58 

5,064  61 

949 

14 

486  00 

2,117 

85 

994  49 

1,823  22 

409 

39 

1,595  91 

21 

00 

2,253 

94 

76,000  00 

Net  losses  and  matured  endowments $460,552  66 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes 13.  098  75 

Dividends : 

Paid  in  cash,  or  applied   in  liquidation  of 

loans  or  notes  $921  74 

Applied  to  pay  renewal  premiums 4,860  82 

Total 5,782  56 

(Total  paid  policyholders $480,033  79) 

Investigation  and  settlement  of  policy  claims,  including  $334.51 

legal  expense  334  51 

Commissions  to  agents   279,457  71 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 405,891  58 

Agency  supervision  and  traveling  expenses  of  supervisors 2 ,  663  29 

Branch  office  expenses  and  salaries 26,092  65 

Medical  examiners'  fees,  $9,324 ;  inspection  of  risks,  $4 9 ,  328  00 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees   82,749  91 

Rent    18,644  70 

Advertising,  $809.35;  printing  and  stationery,  $8,230.93;  post- 
age, telegraph,  telephone  and  express,  $2,777.15 11 ,817  43 

Legal  expense   2,035  59 

Furniture,  fixtures  and  safes 1 ,  133  99 
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State  taxes  and  premiums 21 ,268  03 

Insurance  department  licenses  and  fees 955  25 

Federal  taxes 9,708  87 

All  other  licenses,  fees  and  taxes 49  01 

Miscellaneous,  including  $735  prizes;  $875  accountant  fees...  6,292  78 


Total  industrial  disbursements  $1,358,457  87 


Total  Disbursements   $1, 653,619  17 


Balance    $4,988,895  65 


LEDGER    ASSETS 

Book  value  of  real  estate   $43,020  18 

Mortgage   loans    3,048,032  50 

Loans  on  policies    235,971  06 

Book  and  amortised  value  of  bonds 1 ,461 ,360  66 

Gash  in  company's  office   3 ,037  13 

Deposits  in  trust  companies  and  banks  not  on  interest 61,959  14 

Deposits  in  trust  companies  and  banks  on  interest ...  135,514  98 


Total    $4,988,895  W 

NON-LEDGER    ASSETS 

Interest  due  and  accrued: 

Mortgage  loans $25,944  05 

Bonds    16,388  28 

Premium  notes,  policy  loans  or  liens 12,680  23 

Other  assets  623  72 


Total    55, 636  26 

Market  value  of  real  estate  over  book  value 22 ,  479  82 

Renewals 

Gross  premiums  due  and  unreported $4,141  34 

Gross  deferred  premiums  25,127  25 

Total    $29,268  59 

Deduct  loading  2,926  86 

Net  uncollected  and  deferred  premiums 26,341  73 

Total  Assets    $6,098,353  46 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 
Ordinary  Department 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  New  Jersey  Insurance 
Department  on  following  tables  of  mortality  and  rates  of 
interest : 

Actuaries'  table  at  4%  on  all  issueB  prior  to 
1901,  except  American  experience  select 
and  ultimate  3%%  for  ordinary  premium- 
paying  issues  after  1915  and  liability  on 
account  of  extra  premium  for  occupation, 
residence,  etc $67,  370 

American  experience  table  at  3%%  on  all 
issues  December  31,  1900,  except  ordinary 
issues  after  August  17,  1904,  and  prior  to 
January  1,  1908,  and  the  following 951,039 
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American  experience  table  at  S%  on  all  issues 
from  August  18,  1904,  to  end  of  1007,  ex- 
cept below   .353,  720 

Other  tables  and  rates: 

American  experience  select  and  ultimate 
3%%,  on  ordinary  premium  paying  issues 
since  1915 28,999 

Liability  account  of  extra  premiums  for  occu- 
pation, residence,  etc 275 

Total  $1,  401,  403 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 13,705 

Net  reserve   (paid-for  basis) $1,387 ,698  00 

Extra  reserve  for  additional  accidental  death  benefits  in- 
cluded in  life  policies  238  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   10,566  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $4,000 

Claims  for  matured  endowments  due  and  un- 
paid      2,500 

Claim*  for  death  losses  and  other  policy  claims 

resisted    3,000 

Total  policy  claims   9,500  00 

Premiums   paid   in    advance,    including    surrender    values    so 

applied    799  41 

Unearned  interest  on  policy  loans 5, 118  41 

Salaries,   rents,    office   expenses,    bills    and    accounts    due    or 

accrued   186  63 

Medical  examiners'  fees  due  or  accrued 251  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 2 ,  104  50 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums       1 ,268  47 

Reinsurance  premiums    431  09 

Total  ordinary  $1,418,151  51 


Industrial  Dbpartmbnt 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919.  as  computed  by  New  Jersey  Insurance 
Department  on  following  tables  of  mortality  and  rates  of 
interest : 

Actuaries'  table  at  4%  on  all  issues  prior  to 

1901  $182,697 

American  experience  table  at  3%%  on  all 

issues  since  1900  except  below 2,355,020 

Standard  industrial  table  at  3%%  on  infan- 
tile endowment  policies  issued  since  Sep- 
tember 7,  1914,  and  on  all  other  infantile 
issues  since  October  26,  1914 676,462 

Net  reserve  (paid-for  basis)    $3,214, 179  00 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$1,711;  for  additional  accidental  death  benefits,  $706,  in- 
cluded in  life  policies   2,417  00 
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Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   400  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $25,101  10 

Reserve  for  net  death  losses  incurred  but  unre- 
ported      3, 000  00 

Claims  for  death  losses  and  other  policy  claims 
resisted    500  00 

Claims  for  total  and  permanent  disability  bene- 
fits      46  16 

Total  policy  claims   28,647  35 

Premiums    paid    in   advance,    including  surrender   values   so 

applied    20,530  37 

Salaries,   rents,    office   expenses,   bills    and   accounts   due    or 

accrued    435  47 

Medical  examiners'  fees  due  or  accrued 2,482  18 

Estimated  amount  of  taxes  hereafter  payable  23.  824  13 

Dividend;)  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   250  00 

Total   industrial    $3,203,165  50 

Capital    $250,000  00 

Unassigned  funds   (surplus) 132,036  45 

Total    $6, 093, 353  46 
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ORDINARY  business  in  the  state  OF  NEW  YORK 

In  force  December  81,  1919 

lamed  during  year , 

Totah 

Ceased  to  be  in  force  during  year 

In  force  December  31.  1920 

losses  and  claims: 

Unpaid  December  31,  1919 

Incurred  during  year 

Totals 

Settled  during  year  in  full,  $11.105 

Premiums  collected,  without  deduction 


Number 

1,202 
126 

Amount 

$1,031,603 
103,000 

1.328 
81 

$1,134,603 
66,703 

1,247 

$1,067,800 

12 

$11,105 

12 
12 

$11,105 
11,105 

$40,691 

INDUSTRIAL  BU8INE88  IN  THE  STATE  OF  NEW  YORK 

Number 

In  force  December  31,  1919 107,907 

Issued  during  year 28,300 

Totals 136,207 

Ceased  to  be  in  force  during  year 16,420 

In  force  December  31,  1920 119,787 

Losses  and  claims: 

Unpaid  December  81,  1919 30 

Incurred  during  year 1 ,  160 

Totals 1,190 

Settled  during  year  in  full,  $154,549;  by  compromise,  $2,326  (actually 
paid.  $1,022);  by  rejection,  $1,304 1,143 

Unpaid  December  31, 1920 47 

Premiums  collected,  without  deduction 

GROUP  BUSINESS  IN  THE  STATE  OF  NB)W  YORK 

In  force  December  81,  1919 

Issued  during  year 

Totsle 

Ceased  to  be  in  force  during  year 

In  force  December  31,  1920 

Looses  and  claims: 

Unpaid  December  31,  1919 

Incurred  during  year 

Totals 

Settled  during  year  in  full,  $1,976 

Premium*  collected,  without  deduction 


Amount 

$15,218,130 
5,373,607 

$20,591,737 
2,819,949 

$17,771,788 


$4,580 
160.701 

$165,281 

156,875 

$8,406 

$649,122 


Number           Amount 

1            $111,534 
22,530 

1             $134,064 
13,456 

1            $120,608 

$1,976 

$1,976 

1,976 

$1,392 
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GAIN  AND  LOSS  EXHIBITrtflNSURANCE  EXHIBIT 

Running  Expnnus 


Gross  premiums  received  during  the 

year $100,511  45 

Deduct  gross  uncollected  and  deferred 

premiums  of  the  previous  year 32,263  94 

Balanoe $127,247  61 

Add  gross  uncollected  and   deferred 
premiums  December  31, 1920 29,268  59 


Gain  in  Losb  in 

surplus  surplus 


Total $156,516  10 

Deduct 
vance 


gross  premiums  paid  in  ad- 
December  31,  1920 1,230  50 


Balanoe $155,285  60 

Add  gross  premiums  paid  in  advance 

December  31  of  previous  year 250  05. 

Gross  premiums  of  the  year $155, 535  65 

Deduct  net  premiums  on  the  same. . . .     139,982  08 

Loading  on  gross  premiums  of  the  year 
(averaging  10  per  oent  of  the  gross 
premium) $15,553  67 

Insurance  expenses  paid  during  the 
year $72,924  22 

Deduct  insurance  expenses  unpaid  De- 
cember 31  of  previous  year  includ- 
ing $3,226.39  loading  on  uncollected 
and  deferred  premiums) 5,531  98 

Balanoe $67,392  24 

Add  insuranoe  expenses  unpaid  Decem- 
ber 31,  1920  (including  $2,926.86 
loading  on  uncollected  and  deferred 
premiums) 5,468  99 

Insurance  expenses  incurred  during  the 
year 72,861  23 

Loss  from  loading $57 .307  66 

Loss  from  loading,  industrial 58,075  90 

Intxbbst 

Interest,  dividends  and  rents  received 
during  the  year  (less  $228.43  amor- 
tisat  on,  plus  $1,209.91  aoorual) $246,034  78 

Deduct  interest  and  rents  due  and  ac- 
crued December  31  of  previous  year.      48,703  91 

Balance $197,330  87 

Add  interest  and  rents  due  and  accrued 

December  31,  1920 55,636  26 

Total $252,967  13 

Deduct  interest  and  rents  paid  in  ad- 
vance December  31,  1920 5, 118  41 

Balanoe $247,848  72 

Add  interest  and  rents  paid  in  advanoe 

December  31  of  previous  year 5,015  30 

Interest  earned  during  the  year $252,864  02 

Investment  expenses  paid  during  the 
year $3.112  34 

Investment  expenses  incurred  during 
the  year 3,112  34 

Net  income  from  investments $249,751  68 

Transferred  to  industrial  department . .  154,053  16 

Balanoe $96,698  62 

Interest  required  to  m^int^w  reserve. .  46,687  00 

Gain  from  interest $}S'21J  ?2 

Gain  from  interest,  industrial 49,893  16 
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d  mortality  on  oat  amount  it 

(78.  STB  66 
4,018  DO 

•SI, MO  00 
50, 507  SO 

Surplus 

death  losses  unpaid  Deoomber 

ith  lcfle«  unpaid  Deoember  31, 

174,. TOO  M 
7,000  00 

0M9  incurred  during  the  year, 
ling  the  commuted  value  o[  in- 

terminsl  reserves  released  by 

181,560  58 

31,053  00 

murtaity  on  net  amount  .t 

Jn  industrial 

1,441  44 
37,474  52 

surrendered    for    cash    value 

r,  the  year 

■mount  paid  on  the  «me 

(28,763  00 
Zfl,517  82 

iring  the  year  on  aaid  polidea 

(3,544  00 
3.258  00 

(3,235  18 

■  the  year  for  paid-up  immr- 

indebtednesi   and   initial  re- 
i  on  aaid  paid-up  insurance 

2*  *»»  y«"  °»  ~M  P^-P 

DrvrDMNTJS 

apportioned 

28S00 

.  on  Lapsed  polidea  on  whioh  no 

300  00 
(3,920  18 
2.408  00 

i  during  the  year  in  unpaid  eur- 

ain  during  the  year  from  aur- 

lin  during  the  year  from  aur- 
rvd  and  lapsed  policies,  indut- 

decreaae  in  unpaid,  deferred, 

(1,808  44 

!  in  surplus  on  dividend  account,  industrial . 

Piorrr  akd  Loss  (ExCLTmrHa  Ihvisthihtb) 
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INVESTMENT  EXHIBIT 
Miscellaneous 


Net  gain  on  aoeount  of  total  and  permanent  disability 

benefits  or  additional  accidental  death  benefits 

included  in  life  policies $203  00 

Net  gain  on  account  of  total  and  permanent  disability 

benefits  or  additional  accidental  death  benefits 

included  in  life  policies,  industrial 5,061  58 


Gain  in  Lost  in 

surplus  surplus 


Total  gains  and  losses  in  surplus  during  the 

year $226.393  47      $202,199  28 

Surplus 

Surplus  December  31,  1019 $107,842  26 

Surplus  December  31,  1920 132,036  45 

Increase  in  surplus 24, 194  19 

Totals $226,393  47      $226,393  47 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBITS 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  tbf 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  The  full  level  premium  reserve  system;  the  select  and  ultimate  basis. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  The  full  level  premium  reserve  system,  $5,174,933  insurance,  $1,358,937  reserve;  the  select 
and  ultimate  basis,  $468,500  insurance,  $28,999  reserve. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes,  but  since  December  31,  1906,  non-participating  business  only. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Non-participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amount* 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $4,445,433;  deferred  dividend,  $1,198,000. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  None. 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  FIRST  YEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  Section  97,  as  amended,  and  Section  103,  subdivision  11) 
Total  first  year's  premiums * $10,048  41 

Margins  on  business  issued  and  paid  for  in  1920  and  in  force  December  31, 1920: 
Loadings  on  first  year's  premiums  actually  collected  in  1920  on  business  in  force 

December  31,  1920 $1 ,  129  74 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 

for  in  1920  on  business  in  force  December  31,  1920 3,397  84 

Total  margins  on  business  issued  and  paid  for  in  1920 $4,527  58 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920 $1 ,859  88 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 $762  00 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1919 147  00 

Balance $615  00 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1920 192  00 

Total  medical  and  inspection  fees. 807  00 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  section 

97  (as  amended),  New  York  Insurance  Law $2,666  88 

Excess  of  margins  over  expenses $1 .  860  70 
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COLUMBIAN    Na 


HE  COLUMBIAN   NATIONAL  LIFE  INSURANCE 
COMPANY  * 


77  FRANKLIN  STREET,  BOSTON,  MASS. 

[Incorporated    nnrt    commenced   business    1902] 
3UR  B.  CHILDS.  President  WILLIAM    H.    BROWN,    Seer. 

CAPITAL,  91,000,000 

I.VCOMH 
year's  premiums,  without  deduction,  less 

i.205.27   reinsurance    $871, -130  57 

.  fear's  premiums  for  total  and  permanent 

ability  benefit*  less  (193.38  reinsurance..  13,707  01 

mder   values   applied   to   pay   first   year's 

imiums    08  78 


?irst  year's  premiums  on  original  policies.        (885,243  20 
lends   applied   to  purchase   paid-up   addi- 
ng and  annuities 20  03 

mder  values  applied  to  purchase  paid'Up 

urance   and   annuities 31,208  18 


flew  premiums (Bid ,  562  07 

wal    premiums,    without    deduction,    less 

,802  55  reinsurance    (2.900,486  47 

wal  premiums  for  total   and   permanent 
ability  benefits,  less  (421.67  reinsurance . .  25,414  13 
lends  applied  to  pay  renewal  premium*..  30,098  87 
mder  values  applied  to  pav  renewal  pre- 
lum      7,034  31 

wal  premiums  for  deferred  annuities....  1,183  37 


tenewat  premiums  3,033,217   16 

'rcmiuro   income    (3.049,770  22 

iums  reported  during  year  on  U.   S.  monthly  difference 
:s    to    war    risk    insurance    bureau    in    accordance    with 

diers  and  sailors,  civil  relief  act 0  77 

deration  for   supplementary  contracts  not  involving  life 

tingencies    37,112  84 

ends  left  with  company  to  accumulate  at  interest 1,071  OR 


his  company  baa  a  contract  with  the  American  Investment  Securities  Com 
providing   that  the  Securities  Company  shall  pay    (subject   tn   certain  11ml  tn- 

all  tbe  eipenses  of  operation  ot  the  Insurance  cnmpiny  rvrHvlns;  tn  return 
or  the  insmni*  on   tbe  nrmiii-m,  lln   -'1   mill-l—    top-.h—  «-'<h   n   imnll  «■<-> 

allowance   on    non -parti  dps  ting    polldef.    and    the    terminal    reserves    on    all 
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Interest: 

Mortgage  loans  $117,791  70 

Bonds  and  stocks 517,031  55 

Premium  notes,  policy  loans  or  liens  includ- 
ing $21  interest  received  on  bonds  de- 
posited with  company  under  soldiers'  and 

sailors'  civil  relief  act 145,589  33 

On  deposits   8,326  57 

From  other  sources 2,045  22 

Total    791,384  37 

Rent 97,317  32 

Accident  and  health  department 521 ,867  71 

Matured  endowments  due  and  unpaid,  and  dividends  thereon.  98  70 

Advance  deposits  with  applications 22  95 

Gross  profit  on  sale  or  maturity  of  ledger  assets : 

Real  estate $933  62 

Bonds 8,994  44 

9,928  06 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    20,069  21 

Total  Income  $6, 428, 661  SO 

Ledger  Assets,  December  81,  1919 16, 564, 458  27 

Total    921,996, 114  47 

DISBURSEMENTS 
Death  claims  (less  $36,852  reinsurance),  $727,- 

029.41 ;   additions,  $4,620.61 $731 ,650  05 

Matured  endowments 115, 197  00 

Total    and    permanent    disability:    premiums 

waived  during  year 2,511  37 

Net  losses  and  matured  endowments $849,358  42 

Annuities  involving  life  contingencies 7,399  50 

Premium   notes    and   liens    voided   by    lapse,    less    $1,266.08 

rtstorations - 30,364  00 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $219,645  27 

Applied  to  pay  new  premiums,  $98.78;  re- 
newals, $7,034.31    7 ,  133  09 

Applied  to  purchase  paid-up  insurance  and 
annuities  31 ,298  18 

Total  • 258,076  54 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $19, 150  37 

Applied  to  pay  renewal  premiums 30,098  87 

Applied  to  purchase  paid-up  additions  'and 

annuities  20  63 

Left  with  company  to  accumulate  at  interest.  1,071  05 

Total    50,340  32 

(Total  paid   policyholders $1,195,539.38) 

Investigation    and    settlement    of    policy    claims    including 
$5,433.81  for  legal  expenses 6,003  Ol 
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Claims   on   supplementary   contracts   not   involving   life  con- 
tingencies     13,392  02 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year   54  51 

Dividends  to  stockholders  (declared  during  year,  cash,  $70,000)  70,000  00 

Commissions  to  agents: 

First  year's  premiums,  $373,397.52;   renew- 
als, $167,597.49 $540,995  01 

Kenewals 27  95 


Total    541,022  96 

Agency  supervision  and  traveling  expenses  of  supervisors 6,463  04 

Branch  office  expenses  and  salaries 323,098  53 

Medical  examiner's  fees,  $52,102;  inspection  of  risks,  $13,105.06  65,207  06 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 156,055  29 

Rent  49,230  62 

Advertising,  $8,014.20;  printing  and  stationery,  $41,115.78; 
postage,  telegraph,  telephone,  express,  $21,444.46;  exchange, 

$990.48    71,564  92 

Legal  expense   1 ,637  23 

Furniture,  fixtures  and  safes 10,819  50 

Repairs  and  expenses  on  real  estate 31 ,941  40 

Taxes  on  real  estate 23,571  08 

State  taxes  on  premiums 53,579  30 

Insurance  department  licenses  and  fees 6,327  51 

Federal  taxes 25,823  88 

All  other  licenses,  fees  and  taxes 1  >273  12 

Miscellaneous,  including  $16,107.11  home  office  expense; 
$5,615.16  traveling;  $434.54  Life  Insurance  Presidents  Asso- 
ciation   22,376  00 

American  Investment  Securities  Company 20,000  00 

Balance  from  sale  at  foreclosure  O'Brien  mortgages  and  interest  4,603  09 

Accident  and  health  department 530,735  94 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Stocks 525  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    10,435  44 

Total  Disbursements   $8, 841, 290  78 


Balance    118, 751, 888  74 


LEDGER   ASSETS 

Book  value  of  real  estate $997,546  62 

Mortgage  loans  2,660,793  09 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk   insurance   bureau    in    accordance   with    soldiers   and 

sailors9  civil  relief  act 30  64 

Loans  on  policies 2,732,053  37 

Premium  noteB   261,827  65 

Book  value  of  bonds,  $11,237,895.21,  and  stocks,  $135,626.36..  11,373,521  56 

Cash  in  company's  office 8,334  90 

Deposits  in  trust  companies  and  banks  not  on  interest 17,600  38 

Deposits  in  trust  companies  and  banks  on  interest 468,991  01 

Agents'  balances,  net 86, 576  19 

Suspense   369  15 

Contingent  funds  subject  to  cashier's  draft 1 ,247  78 

Accident  and  health  department 143,042  40 

Total    $18, 751, 888  74 
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non-ledger  assets 

Interest  due  and  accrued: 

Mortgage  loans  $55,321  20 

Bonds    185,648  53 

Premium  notes,  policy  loans  or  liens 82,045  25 

Other  assets    2,787  52 


Total    325,802  50 

Rents  due  and  accrued 4, 862  65 

Market  value  of  real  estate  over  book  value 78,901  55 

New  business  Renewals 
Gross    premiums    due    and    un- 
reported         $10,491  93  $268,686  59 

dross  deferred  premiums. .  .'. 28,907  62  141,066  14 


Totals    $39,399  56       $409,752  73 

Deduct   loading   4,028  21  55,890  89 


$35,371  34   $353,861  84 


Net  uncollected  and  deferred  premiums 389,233  18 

Accident  and  health  department 28 ,528  37 

Gross  Assets    $19, 579, 161  99 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $94,502  31 

Contingent  funds,  suspense  account 1 ,616  93 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies 35,761  87 

Overdue  and  accrued  interest  on  bonds  in 
default    18,042  50 

Banks  in  hands  of  receivers 653  10 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not 
amortized    214 ,606  46 

Accident  and  health  department 2,760  79 


Total    367 ,943  96 


Total  Admitted  Assets $19, 211, 918  08 


liabim  "i;;       r  .  ...  .  {.-^xns 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  Massachusetts  Insur- 
ance  department   on    following    tables   of    mortality   and 
rates  of  interest,  viz.: 
American  experience  table  at  3%%  $16,677,317 

Same  for  dividend  additions 158,994 

$16,836,311 

Net  present  value  of  annuities  (in- 
cluding those  in  reduction  of  pre- 
miums) on  following  tables  and 
rates  of  interest,  viz. : 

American  experience  3V>% $26,402 

McClintock  4%   47,915 

74,317 


Total    $16,910,628 
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Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 55,888 

Net  reserve  (paid  for  basis) $16,854,740  00 

Extra  reserve  for  total  and  permanent  disability  benefits 48,322  00 

Deferred  payments  on  supplementary  contracts 1 ,631  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 182,496  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 0, 142  00 

Liability  on  policies  canceled  on  which  a  surrender  value  may 
be  demanded   242  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $17,640  00 

Claims    for   death   losses   reported,    no   proofs 
received    127,678  81 

Reserve  for  net  death  losses  incurred  but  un- 
reported      3,000  00 

Claims  for  matured  endowments  due  and  un- 
paid     142  00 

Claims  for  death  losses  and  other  policy  claims 
resisted    24,000  00 


Total  policy  claims 172,460  81 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued   interest  thereon 9,605  53 

Premiums   paid    in   advance,    including    surrender   values    so 

applied    25,268  61 

Unearned  interest  and  rent  paid  in  advance 50,843  88 

Salaries,    rents,    office   expenses,    bills    and    accounts    due    or 

accrued    4,279  00 

Medical   examiners   fees,    $5,000;    legal    fees,   $2,500,   due   or 

accrued    7,500  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 58 ,  050  97 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums      2 , 557  54 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  cal- 
culated, declared  or  held  awaiting  apportionment  on  deferred 

dividend  policies   200,000  00 

Accident  and  health  department 362,246  43 

Advance  deposits  with  applications 35  27 

American  Investment  Securities  Company 22,000  00 

Capital    1 ,000,000  00 

Unassigned  funds   (surplus) 199,796  99 


Total    $19,911,218  03 


ACCIDENT  AND  HEALTH   DEPARTMENT  f 

INCOME 
Net  premiums: 

Accident    $268,856  26 

Health  253,011  45 


Total  Income  $591,867  71 


t  Company  state*  that  all  Hames  of  policies  are  secured  by  entire  aaseta  of  company. 


Columbia!,-  .National  Life 


DISBURSE  MUM'S 
Net  amount  paid  policyholders  for  losses : 
Accident   $121,890  20 

Investigation  and  adjustment  of  claims: 

Commissions  or  brukerage,  less  amount  received 
on  return  premiums  and  reinsurance: 

Salaries  and  all  other  compensation  o!  officers,  direitors,  truu- 
Salaries,  traveling  and  all  other  eipen-e*  of  :■-■■>■     not  paid 

48,19 

Miscellaneous,   including   $1,021.30   traveling   

5,9f 

•S30, 7! 

LEDGER 

Effective  on  or  Effective 

after  Oct.  1  heforeOct.  I 
Premiums  in  course  of  collection: 

Accident    $70,528  81  $1,209  86 

Health   09,752  80  1,550  93 

$140,281  01  $2,700  79 


Reinsurance  recoverable 

Gross  Assets    


NOJJ  LEDGER    ASSETS 
n  paid  losses 


Premium* 

1920   

Total  Admitted  Assets.. 
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liabilities 

Leasee  and  claims:  Adjusted     Unadjusted       Resisted  Total 

Accident $2,906  37    $70,611  59    $31,313  60    $104,831  46 

Health 2,978  54      31,865  31     34,843  85 

$5,884  91    $102,476  90    $31,313  50    $139,675  31 


Deduct  reinsurance 63,595  58 

Total  unpaid  claims $76,079  73 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident    1600  00 

Health   400  00 


Total    1,000  00 

Unearned  premiums: 

Accident    $111,444  66 

Health 103,634  13 


Total    215,078  79 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on 

or  after  October  1,  1920: 

Accident    $20,168  16 

Health   19,391  25 


Total    39,559  41 

Salaries,  rente,  expenses,  bills  accounts  fees  due  or  accrued...  1,604  90 

Estimated  amount  of  taxes  hereafter  payable 10,987  16 

Reinsurance   17,936  44 


Total  Liabilities   $369, 946  48 

EXHIBIT  OF  PREMIUMS 

Accident  Health 

In  force  December  31,  1919 $234,054  71        $188,884  94 

Written   or  renewed 364,486  24  338,184  29 


Totals     $698,640  95         $527,069  2S 

■spired  and  cancelled 319,389  16         280.465  40 


Balance    $279,181  79        $246,613  83 

Deduct  amount  reinsured 56,465  10  39,577  11 


Net  In  feree  December  31,  1920 $222,686  69        $207,036  72 


.      GENERAL   INTERROGATORIES 

Grot*    premiums    (less   reinsurance    and    return    premiums)    received 

since  organisation  of  company $3,524,756 

Net   losses  paid   since   organization 1,682.969 

Company's  stoek  owned  by  directors  at  par  value 168,000 

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross  premiums 

less  return  Gross  losses 

premiums  and  paid  less 

reinsurance  reinsurance 

Accident    $26,159  99  $11,211  lfi 

Health    32,916  26  21,764  59 

Totals    $69,076  26  $32,965  75 
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bu8iness  in  the  state  of  new  york  • 

Ordinary  Industrial 

Number         Amount      Number      Amount 

In  force  December  31,  1010 3,496      $10,606,904  14        $2,676 

Issued  during  year 1 , 559  6,544 ,044     


Totals 5,055      $17,150,948  14        $2,676 

Ceased  to  be  in  force  during  year 445  1 ,514,830     

In  force  December  31,  1920 4,610      $15,636,118     '        14        $2,676 


Losses  and  claims: 

Unpaid  December  31,  1919 4  $26,470 

Incurred  during  year 35  130,453 


Totals 39  $156,923 

Settled  during  year  in  full,  $121,690 34  121,690 

Unpaid  December  31,  1920 5  $35,233 


Premiums  collected,  without  deduction $429,695     S300 


*  No  group  insurance  written. 

GAIN  AND  LOSS:    INSURANCE  EXHIBIT 

Running  Expenses 

Gross  premiums  received  during  Gain  in  Loss  in 

the  year $3,910,666  95  surplus  surplus 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 325, 873  60 

Balance $3,584,793  35 

Add  gross  uncollected  and  de- 
erred  premiums  December  31, 
1920 449, 152  28 

Total $4,033,945  63 

Deduct  gross  premiums  paid  in 
advance  December  31. 1920 25,268  61 

Balance $4,008,677  02 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 24,722  79 

Gross  premiums  of  the  year $4,038,399  81 

Deduct  net  premiums  on  the  same.    3,568,279  18 

Loading  on  gross  premiums  of  the 

year  (averaging  11.6  per  cent  of 

the  gross  premiums) $465, 120  63 

Insurance  expenses  paid  during  the 

year $1,326,299  69 

Deduct  insurance  expenses  unpaid 

December  31  of  previous  year 

(inolud  ng  $47,174.50  loading  on 

uncollected   and   deferred   pre- 
miums)          137,383  38 

Balance $1,188,916  31 

Add  insurance  expenses  unpaid 
December  31,  1920  (including 
$59,919.10  loading  on  uncol- 
lected and  deferred  premiums) . .         151 ,  749  07 

Insurance  expenses  incurred  dur- 
ing the  year 1,340,665  38 

Loss  from  loading $875, 544  75 

Intbrbst 
Interest,  dividends  and  rents  re- 
ceived   during   the    year    (less 
$10,435.44     amortisation     and 
plus  $20,069.21  accrual) $898,385  46 
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*  intenet  unci  rentl  duo  and  Gain  in 

ued  Daeember  31  of  prerioui  sutplui 

1264.683  03 

Balance W33.6S1  58 

itereet  and  rent*  due  and  ac- 
id December  31,1920 312,032  8S 

Total 1246,274  18 

inn  December  81.1020...  SO,  843  88 

Balance •80S, 430  80 

iiertat  and  rant*  paid  in  ad- 
«  Deoenbei-  31  of  previoua 
r 3!>.36fl  SS 

•teamed  duriaj  the  year    .  1034,787   IB 

ment  tipeuri  paid  during 


3S9,8B4  7' 


89.804  76 
843,092  32 


•271,473  37 
Mohtaijtt 


(1.276, 368  01 

h  paid  during  the  year.       S7B1,650  OS 
atb  loaaea  unpaid  De- 
ll of  previoui  year 112,074  SB 


tare  incurred  during  the 
Deluding  the  commuted 
MnataEment  death  lease '.       1790.893  97 


818,761  B7 


3, SOB  00 
13,801  00 


■ma  on  policiw  and 
urrendnred  for  eaah 

•  thenar 1220.080  00 

nipaldontbaaanu.  lM.OSO  82 

134.020  18 

11,347  00 


361,314  00 
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Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance   


Gain  during  the  year  on  said  paid- 
up  insurance 

Loss  from  chances  and  restorations 
made  during  the  year 

Gain  during  the  year  from  reserves 
released  on  apsed  poiicie  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed. 

Total 

Decrease  during  the  year  in  unpaid 
surrender  values 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 


50,617  11 


10,696  89 
—31,152  75 

115,282  00 

$129,164  64 

1"  00 


Dividend!) 


Dividends  paid  stockholders 

Dividends  paid  policyholders  in  cash,  $19,150.37; 
left  with  the  company  to  accumulate,  $1  071.05 . 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 

Decrease  in  surplus  on  dividend  account 


$20,221  42 
30,098  87 

20  63 

308  19 


Gain  in 
surplus 


in 
surplus 


129,179  64 


70.000  00 


50.649  II 


Special  funds  and  special  reserves  December  31, 
1919 

Special  funds  and  special  reserves  December  31, 
1920 


Special  Funds 

$1,211  00 


Increase  in  special  funds  and  special  reserves  dur- 
ing the  year 


1,631  00 


420  00 


Gains 

Profit  on  sales 

From  ohange  in  difference  between  book  and 
market  value  during  the  year 

Total  gain  carried  in 


INVESTMENT  EXHIBIT 
Real  Estate 

$933  62 
70,495  46 


71,429  OS 


Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity 

Losses: 

Losses  on  sales  or  maturity $525  00 

From  change  in  difference  between  book  and 

market  value  during  the  year 52,069  93 


Total  loss  carried  in 

Gain  from  assets  not  admitted 


8,994  44 


604  54 


52.594   f>3 


Miscellaneous 


Net  gain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Loss  from  all  other  sources: 

Accident  department 

Premium  notes 

From  change  in  basis  of  valuation  of  annuities. . 

Balance  unaccounted  for 

Total  gains  and  losses  in  surplus  during  the 
year 


17,462  67 

64. 
4. 

234 

,364 
406 
697 

OO 

$1,161,738  77  $1,142. 


)  Oolimbian  National  I.ifk 


.   81.  1919 1190,587  7(1 

December  31,  1910 18B.V1M1  09 


51,738  77  II, 181.73S  77 


JERAL  INTEHROOATORIES  REGARDING  GAIN  AND  LOSS  EXHIBIT 

w  the  company  ever  issued  both  nun -participating  ftDd  participating  policies: 

lividend  business  and  deferred  dividend  business  respectively. 

inual.  f7.88S.944;  deferred,  18,539,821;  ron-paniripmliiv,  »122,888,HS  80. 


IUMS,  MARGINS  AND  EXPENSES  FOR  THE  FIRST  YEAR  OF  INSURANCE 

i  New  York  Inauranoe  Law,  Section  97  a*  amended,  sod  Section  103,  Subdivision  11) 

it  jnu-'i  premium*. ., »892.ie0  29 

na  on  busineee  iwuod  and  paid  for  in  I920*nd  in  force  December 

1920: 

s  on  first  year's  premiums  actually  collected  in  1930  on  business 

DeeemW  31,  1B20 178. S01  31 


i  in  force  December  31.  1920. 


iO.SO  loading,  leu  th 


.ion.  on  first  year'*  premium*  actually  disbursed  in  1920 (373.397  31 

urns  deferred  or  due-and -unreported  Docombor  31.  1919 30,502  09 

alance 1342.894  53 

ed  or  due-aod-uoreported  December  31,  1920 31. STB  01 

(374,772  64 

of  proposed  risks: 

(65,207  08 


amount*  reported  an  incurred  but  unpaid  on  (his  a 
nbcr  31.  19lS 


1,127  00 


*BI 

December  31. 

11)20. 

ooo  oo 

sepe 

ntofnewbu. 

ifisdin 

Section  97  (as  emended).  New  York  Insurance  Law (440,852  60 
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REAL  ESTATEOWNED  CLASSIFIED  BY  STATES 


Statu 


Colorado 

Georgia 

Massachusetts 

Total 


Market  value 


$9,176  16 

16.137  12 

1.051,134  89 


$1,076, 44*  17 


MORTGAGES  OWNEDr.CLASSIFIED  BY  STATES 


Statb 


Colorado 

Georgia 

Idaho 

Illinois 

Iowa 

Kansas... 

Massachusetts . 

Missouri 

Nebraska 

New  Jersey. . . . 
North  Carolina. 

Ohio 

Oklahoma 

Texas 

Washington.  .  . 
West  Virginia . . 


Total 

Aggregate, 


Amount  op  Principal  Unpaid 


Farm  properties 


$65,250  00 

93,178  09 

7.500  00 

40.000  00 

7,500  00 

167,000  00 


34.500  00 
9.000  00 


75,350  00 

211,760  66 

165,640  00 
42,000  00 


$918,618  09 


Other  properties 


$20,600  00 
64.250  00 


26  775  00 

1.2S6.750  00 

130,000  00 


15.000  00 


22,500  00 

6.000  00 

21,500  0(1 

102,300  00 

46.500  00 


$1,742,175  00 


$2,660,793  09 


BONDS    AND    STOCKS    OWNED 


Bonds:  Book  value 

Canada  Dominion  of  1929  5*a (24.268  81 

Govt  of  the  French   Republic  S   F  1945  8s         50,000  00 

Great   Britain   &   Ireland   1937   5*s 60,000  00 

Prov  of  Manitoba  Can  debs  1926  5s 24,069  59 

Montreal    Canada    1922  6s 9,549  74 

1922  6s 9,624  58 

1922  6a 4,762  29 

Prov  of  Ontario  Can  1926  4b 22, 911  90 

1922  5s 24,792  78 

Saskatchewan  Prov  Can  debs  1925  5s 24,170  70 

United  States  Ibc  Lib  1917  3*s 150  00 

1947  S*s 60,000  00 

1947  3*8 

1947  3*8...   2,982  01 

1947  4*s 1,960  75 

1947  4148 

1947  4*s 

1947  4*8 

1947  4*8 350  00 

2d    Lib    1942  4*8 855,840  09 

1942  4*s 

1942  4*8 

1941  4*8 

1942  4*8 

1942  4*8 

1942  4*8 

3d    Lib    1928  4*8 298  82 

1928  4*8 5,881  85 


Market 

Amortltei 

Par  value 

value 

vtluo 

825,000 

824.250 

824.265  SI 

50,000 

51.000 

60,000  CO 

50,000 

46. 500 

60.000  00 

23.000 

23.500 

24.069  W 

10,000 

84.750 

9. 541  74 

10. COO 

9.524  » 

5,000 

4.762  3 

25,000 

82.500 

22.911  90 

25.000 

84,500 

24.792  78 

25.000 

28.750 

84,170  70 

150 

160 

150  60 

30.000 

80.000 

60.000  00 

80.000 

80.000 

4,000 

8.981 

2.982  01 

1,850 

1.814 

1.950  75 

850 

M0 

150 

188 

850 

215 

360 

350 

**-0  00 

888.050 

180.000 
48.888 

855.840  09 

600 

577 

200 

181 

150 

146 

100.000 

85.180 

60.000 

42.512 

800 

298 

293  C 

5.850 

6.  TO 

6.831  25 
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Bonds:  Book  value 

United  States   Id  Lib  1918  4V4» 409,7M  00 

192S  4tts 

IMS  4V4» 

1921  4fcs 

ins  4)4* 

1921  4fcs 

1921  4fcs 

1928  4fcs 

19M414* 

1918  4«4» 

IMS  4fcs 

19M  4fc« 

ins  4** 

ins  4}4« 

ins  4^4* 

i9M4*s 

4th  Lib  19SS  4V4» 100  00 

ISM  4)4* 574,715  18 

1988  4%> 

1988  4*8 

IMS  4)48 

IMS  4V4* 

1988  4*8 

Victory  ins  4%* ISO  00 

IMS  4%n 448,890  97 

ins  4%s 

lttS4%s 

192S  4%> 

1MS4%S 

ISM  4*8 

Tress  ctfs  of  debt  19S1  6%*  100,000  00 

War  tarings  ctfs  ISM 844  00 

Akron  O  imp  Uhler  av  aower  1922  4a....  4,781  44 

diagonal  rd  grading  1922  8s 10.  ISO  77 

Dayton   St   sewsr   IMS   6s 2.026  91 

Euclid  av  par  1922  6s 5.07140 

Edgerton   rd   pav   1022   «s 3,042  84 

▲Manes  Ohio  school  dlst  rfdg  1921  5*s. .  2,004  94 

19216*s..  2,014  78 

1923  6*8..  2.020  88 

1924  6**. •  2(OS4  84 

1925  5*8. .  2,027  45 

1926  6*8..  2,029  49 

1927  5*8..  2,080  94 
19M6*c..  2, MS  84 
1929  5*8..  S.MS  40 
1980  5*8..  2,085  04 
19115*8..  1,017  S4 

Appling:  Co  Oa  court  house  1926  6s 1.01S  06 

1926  68 1,029  90 

1917  5s 2,  OSS  19 

1928  5s S.M6  M 

1929  6s S.0M  84 

1980  5s 1,020  85 

Asherllle    N   C   streets   1941   6s 10,672  57 

Ashland  Ky  water  s  F  1948  5*s 11,821  70 

Astoria  Ore  port  lmpm  1942  6s 82,886  00 

Astoria   Ore   port    munlc   harb    1940  6s....  14,927  26 

1948  6s....  11,949  80 

Atlantic    City    1940   4*s 24,472  18 

Baker  City  Oregon  water  1984  6s 16,181  M 

Baltimore  kfd  annex  Imp  1954  4s 85,092  M 

Beaufort  Co  N  C  rd  *  bridge  1989  6s....  14.890  M 

Bell    Co    Ky    19S6  6s SO.  MS  00 

1980  6s 6.07S  9T 

Bibb  Co  Ga  school  dlst  1921  4*8 7.990  99 

road  Imp  1911  4*s 18.984  86 

court    house   1921   4*s 7,990  99 

school  dlst  19M  4*8 6,971  79 

road  Imp  19M  4*8 1S.M4  16 

Big  Horn  Co  Wyoming  fdg  1980  5*s 6,171  M 

1981  5*s 5,180  84 

1912  6^8 5, 1M  10 

19M  6*8 5.21110 

1914  5*8 6,  MS  60 

Blaine  Co  Idaho  road  1929  5*s 5.146  M 

1920  5*8 5,144  48 

19816*8 6.177  61 

19M  6*s 6.194  47 

16 


Par  value 

value 

value 

60.000 

800,000 

409, 7M  00 

60.000 

86.000 

26.000 

6,000 

7.600 

7,600 

86,000 

6.000 

60.000 

46.960 

60,000 

40.081 

60,000 

46,700 

60 

45 

26,000 

22,916 

60,000 

44,  MS 

1,000 

SO 

100 

100 

100  00 

60.000 

60,000 

676.7M  IS 

860.000 

M0, 000 

100.000 

90,900 

60.000 

48,600 

60.000 

48,660 

1,100 

1.041 

160 

160 

110  00 

845,000 

848,000 

448.890  97 

60.000 

60,000 

60,000 

60.000 

6,000 

6.000 

60,000 

49.481 

60.000 

49.860 

100,000 

100.000 

100,000  00 

1,000 

846 

846  00 

4,700 

4,747 

4,761  44 

10,000 

10,100 

10.180  77 

2,000 

2,080 

8.0M  91 

5.000 

6,060 

6,071  40 

8,000 

8,  M0 

8,042  84 

2,000 

8,000 

8,004  M 

8,000 

8,080 

8,014  78 

8,000 

8.080 

2,020  M 

2.000 

8,040 

2.014  84 

8.000 

8,040 

8,027  05 

8.000 

8,040 

2,029  49 

8.000 

8,060 

2,0*0  94 

2.000 

8,060 

2.01164 

8.000 

8,060 

2.01140 

8.000 

8,080 

8.085  04 

1,000 

1,040 

1,017  84 

1.000 

990 

1,018  06 

8,000 

1,980 

8,089  90 

8,000 

1.980 

1,011  19 

8.000 

1.980 

1,086  M 

2.000 

1,980 

8,0MM 

1,000 

990 

1,020  88 

80,000 

19,400 

20,672  67 

11,000 

11,440 

11.821  70 

88,000 

82.110 

82,885  00 

16,000 

14,660 

14.987  M 

IS. 000 

11,040 

11,949  M 

86,000 

11,750 

M.472  IS 

16.000 

14.700 

18,881  M 

86.000 

12,160 

24.092  M 

16.000 

14,660 

14,890  U 

80.000 

10,000 

80,  MS  00 

6.000 

6,000 

6,078  97 

8,000 

8,000 

7.990  M 

14,000 

14,000 

18,804  20 

8,000 

8.000 

7,990  M 

6,000 

6.940 

5,971  79 

14.000 

18,800 

18.934  10 

6,000 

6.060 

6. ITS  M 

6,000 

6,060 

5,180  24 

6,000 

5,060 

6.1M  10 

6,000 

6.060 

6.811  10 

6,000 

6,060 

6,  MS  60 

5,000 

6,050 

6,146  M 

6,000 

5,060 

6,164  M 

6,000 

6.050 

6,177  81 

5,000 

6,060 

5,  IN  47 

-* 
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Bonds:  Book  value 

Boston   IUm  19S2  2*a 41.140  M 

1922  8*8 

reg  tax   ex'pt  194*  4b 27,016  00 

Buncombe    Co    N    C    bridge    192?  6e 11,569  69 

1929  6s 14.791  M 

Barley  Ind  s  d  Cassia  Co  Idaho  1989  5*s  10,000  00 

Cameron  Co  Texas  road   1949  o*s 25,727  49 

Cape  Girardeau  Mo  achl  diet  1932  5s r>,232  26 

1924  5s 5,246  22 

Carbon  Co  Utah  school  bldg  19216s 2,840  92 

1922  5s 2,822  12 

1932  5s 1.882  82 

1984  5s 2,817  18 

1985  5s 1.878  92 

1936  5s 1,868  80 

1987  5s 2,797  47 

1938  5s 1,860  01 

1939  6s 2.786  19 

1940  6s 1.858  07 

Carroll  Co  Term  1926  5*s 2,022  58 

1927  5  Vis 3,042  60 

1937  5 Vis 1,040  86 

1938  5** 8,348  68 

1939  6*8 10.450  96 

Cassia  Co  Idaho   rd  Durley   hwy   1934  5*8  5,112  40 

1937  5*s  6,180  58 

1938  6*s  6,126  96 
1989  6*s  6.141  12 

Cheatham  Co  Tenn   1935  6s 16.103  24 

Chelsea   Mass   1925    4s 22,815  68 

Chicago  111  imp  1918  5s 860  00 

1918  6s 221  00 

Chouteau   Co  Montana   1925  6*8 25.336  22 

Clay   Co  Tenn  road   1922  5*8 2.017  97 

1922  6*s 1.01161 

1924  5*8 1,013  62 

1925  5*8 2,029  41 

1926  5*s 1.016  10 

1927  5*8 1.016  27 

1928  5*s 2.0S4  89 

1929  6*8 1.017  66 

1920  6*s 1.017  77 

19216*8 2,026  74 

1932  5*8 1.018  79 

1988  6*1 1.019  08 

1934  5*8 2,028  22 

1925  6*8 2,088  10 

1986  6*s 3,069  71 

1987  5*8 1,019  61 

Coos  Bay  Ore  port  harb  Imp  1938  5s 5,952  56 

194?  6s 19.820  48 

1944  5s 8.915  64 

Cumberland  Co  N  C  rd  ft  bdgo  1922  6s..  25.206  81 

Dade  Co  Pla  fdg  ft  school  1923  6s 1.000  00 

1924  6s 8,000  00 

1925  6s 8,000  00 

1926  6s 8.000  00 

Dillon  Co  8  C  highway  1942  5s 16.054  52 

1942  5s 

Duval  Co  Texas  court  house  1921  6s 500  80 

1932  6s 502  16 

1923  6s 682  88 

19216s 1,002  42 

1922  6s 1,007  11 

1922  6s 1.01162 

1924  6s 1,522  68 

1926  6s 1.529  58 

1926  6s 2.080  62 

Fort  8mlth  Ark  wworks  Imp  dlst  1924  5s.  15,091  42 

Fort  Worth  Texas  fire  hall  1951  5* 25.472  24 

Garvin  Co  Okla  fdg  1931  6*8 11.628  48 

Grand   Irland  Neb  school   dlst  1926  4*8..  18,684  28 

Greene   Co   Tenn   ct  hse   warrants   1922  6s  8,020  22 

192S  6s  6.088  79 

1928  6s  2,008  61 

1924  6s  8,071  90 

Oreensboro  N  O  school  1940  6s 10,816  00 

High  Point  N  C  water  1940  6s 16,474  00 

Holmes  Co  Miss  1929  5s 25,000  00 


Par  value 

value 

value 

20.000 

26.600 

41.140  6f 

20,000 

24,000 

28.040 

17,014  00 

11,000 

11.560 

11.669  (9 

14.000 

14,700 

14.79161 

10,000 

10.800 

10,000  00 

25.000 

26.000 

26,727  49 

5,000 

5,100 

6,222  24 

6,000 

6.100 

6,246  21 

3."000 

2,940 

2.840  92 

3,000 

2,940 

2,821 13 

2,000 

1.960 

1.882  82 

3,000 

2.940 

2,817  18 

2,000 

1,940 

1,878  93 

2,000 

1,940 

1.868  20 

3.000 

2.810 

2,787  47 

2,000 

1,940 

1.860  01 

2,000 

2.910 

2.786  19 

2,000 

1.940 

1.862  07 

8,000 

8,000 

2.082  68 

3,000 

2.000 

2.042  60 

1,000 

1.000 

1.040  86 

8,000 

8.000 

8,848  68 

10,000 

10.000 

10.460  91 

6,000 

6.100 

6.112  40 

6.000 

6.160 

6,180  63 

5,000 

5.160 

5,126  16 

5.000 

6.160 

5,141  12 

15.000 

16.760 

16,108  24 

26.000 

24,260 

22,815  W 

860 

840 

860  60 

821 

821 

32160 

26,000 

26.250 

26.326  21 

2.000 

2.000 

2.017  r 

1.000 

1,010 

1.011  61 

1,000 

1.010 

1.012  63 

2,000 

2.020 

2,028  41 

1.000 

1,010 

1.016  10 

1.000 

1.010 

1.016  87 

2.000 

2.040 

2,084  29 

1.000 

1.020 

1.017  66 

1.000 

1.020 

1.017  77 

2,000 

2.040 

2.098  74 

1.000 

1.020 

1.018  7* 

1.000 

1,020 

1.019  « 

2.000 

2,040 

2.038  22 

2,000 

2,060 

2,088  10 

2.000 

2,060 

3,068  71 

1.000 

1,020 

1.018  61 

6.000 

6,820 

5.952  66 

20.000 

19.400 

19.820  48 

9.000 

8.780 

8.916  64 

26,000 

26.000 

25.206  31 

1.000 

1.000 

1.000  00 

8,000 

8.000 

8,000  00 

8.000 

8.000 

•,000  08 

8.000 

8.080 

8,000  00 

10.000 

16.000 

10,054  63 

6.000 

600 

600 

600  80 

600 

606 

608  16 

686 

602 

692  88 

1.000 

1,600 

1.008  48 

1.000 

1,010 

1,007  11 

1.000 

1.010 

1,011  63 

1.600 

1,680 

1,518  68 

1.600 

1.620 

1.628  62 

1,984 

2.044 

2.020  62 

15.000 

14.860 

15.081  13 

26,000 

26.600 

20.478  84 

11.000 

11.000 

11.622  42 

19,000 

18.620 

18.684  28 

8,000 

8.080 

8,020  22 

6.000 

6.120 

0.028  79 

2.000 

2.040 

9.608  61 

8,000 

8.160 

8,071  90 

10.000 

10.000 

10.816  60 

15.000 

14.660 

16.474  08 

26,000 

24,000 

20.080  00 
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Bondi:  Book  value 

Hudson  Co  N  J  Boulevard  repair  1940  4tts  25,818  26 

Humboldt  Co  Nev  court  house  1989  6s....  2,094  81 

1930  to....  5.258  81 

19818s....  5,879  09 

1982  6s....  6,898  68 

1988  la. ...  2  190  18 

Imperial  Cal  Cent  Un  high  schl  d  1952  6s  4*611  82 

1968  8s  4,887  94 

1954  8s  2  819  87 

Jefferson  Idaho   road  £  bridge  1980  5 fcs..  6,178  88 

19S15V48..  6.198  28 

1985  6fcs. .  6,848  40 

1988  5*fcs..  5,258  11 

Johnston   Ok  la    fdg   1988   8s 5.585  98 

Jones  Misa  S  D  No  2  road  1927  6s 1,611  82 

1928  6s 1,818  42 

1929  8s 1,628  59 

1980  6s 1,688  74 

19816s 1,688  88 

1982  6s 1,686  55 

1988  8s 1,689  79 

1954  8s 1,648  41 

1935  6s 1.646  18 

1986  6s 1.648  05 

1937  6s 2.198  90 

1988  6s 2.20188 

1939  6s 2.204  08 

1940  6s 2,205  63 

1941  6s 2,209  04 

Kansas   City    Kan   park    imp   19215s 6,540  52 

1922  6s 2,58192 

Kenmore  Ohio  Tillage  gen  st  Imp  1928  6%s  8,095  61 

1984  5%s  7,113  47 

1925  5Vfcs  5,101  28 

1988  6%s  6,120  48 

1927  5tts  6,188  75 

Kennebec    Ms  water  diet  1925  3%s 24,026  86 

Uvton   Ok  la  waterworks  1984  6s 6. 488  13 

1985  6s 8,16158 

1939  8s 15,286  46 

1940  fs 8.278  22 

Uma    Ohio    1921    4s 4,984  77 

Macomb   Co   Mich   highway   imp   1925  5fts  500  00 

19M  Stts  500  00 

1928  6%s  500  00 
1987  6fts  1,000  00 

1987  6*fc»  500  00 
188)7  6VsS  500  00 

Marin   Cal   municipal    water   dlst   1949   6s  24.886  90 

Marlon   Co  Ohio   bridge   Imp  19216s 2,500  00 

1922  5s 2,500  00 

1922  5s 2,500  00 

1828  6s 2.600  00 

court  hse  Imp  1921  6%s  1,001  74 

1921  6Hs  1,008  24 

1922  6Hs  1.006  68 
1922  6Hs  1,007  88 
1993  5fts  1,010  13 

1988  6Hs  1.018  81 
1984  6Hs  1.014  47 
1984  6Hs  1,016  56 

fairground    Imp    1921  5s  1,000  00 

1921  5s  1,000  00 

1988  6s  1,000  00 

1928  5s  1.000  00 

Massachusetts     State     1941  3tts 10,623  75 

1944  3Hs 198,724  42 

Xayfleld  Ky  w  wks  ft  elec  It  fdg  1982  6s  3,122  68 

1947  8s  6,848  85 

1948  6s  11,756  35 
1948  6s  6,404  98 

Mercer   Co   W  Va   road   1944  5s 40,20108 

1944  5* 

Ittddtotown   Ohio  street   Imp  1940  6s 1,017  88 

19416s 1,017  98 

1948  5s 1.017  10 

1948  5s 1,017  55 

1944  6s 1.017  99 


Market 

Amortised 

Par  ralue 

ralue 

ralue 

85,000 

24,260 

26.818  28 

8.000 

2,080 

2.084  81 

5,000 

6,250 

5.258  61 

5,000 

6,260 

5.279  08 

5.000 

6,260 

5.898  i9 

8.000 

2,180 

8.190  18 

4,000 

4,280 

4,686  82 

4,000 

4,820 

4.637  94 

2,000 

2,160 

9.819  27 

6,000 

5,100 

6.178  28 

6,000 

5,100 

6.192  28 

5.000 

5,150 

6,846  40 

5,000 

6,150 

6,258  11 

6,000 

6,860 

6,585  88 

1.500 

1,580 

1,611  62 

1,500 

1,675 

1.818  42 

1.500 

1,675 

1.628  50 

1,500 

1,580 

1,888  74 

1,500 

1,590 

1,888  81 

1,500 

1.690 

1,886  55 

1,500 

1,806 

1.689  79 

1.600 

1,806 

1,848  41 

1.500 

1,820 

1.646  16 

1,500 

1,820 

1,848  05 

2,000 

2,180 

2,198  90 

3.000 

3,180 

2.201  88 

2.000 

3.180 

2,204  02 

2,000 

2,180 

2.206  58 

2,000 

3.180 

3.208  04 

6,500 

6.600 

6,540  52 

2.500 

8,500 

2.581  98 

8.000 

8.080 

8.085  61 

7,000 

7,140 

7,113  47 

6.000 

6,100 

6.101  26 

6.000 

6,100 

6.120  a 

6.000 

5,150 

5.188  75 

85.000 

28,500 

24.026  88 

6.000 

6,420 

6.433  13 

2.000 

2,160 

3.151  62 

14.000 

16,280 

15,288  48 

3.000 

3,270 

3.273  22 

6.000 

4,976 

4.984  77 

500 

605 

500  00 

500 

505 

500  00 

500 

505 

500  00 

1,000 

1.010 

1.000  00 

500 

505 

500  00 

500 

505 

500  00 

25.000 

25.000 

24.886  80 

2.500 

2,500 

8,500  00 

8,500 

2,600 

3,500  00 

3.500 

2.600 

2.500  00 

2,500 

2,500 

8.600  00 

1.000 

1,000 

1.001  74 

1.000 

1,000 

1.008  84 

1.000 

1.010 

1,005  58 

1.000 

1.010 

1.007  88 

1,000 

1.010 

1.010  IS 

1,000 

1,010 

1,012  11 

1.000 

1,020 

1.014  47 

1,000 

1,020 

1.016  55 

1,000 

1,000 

1.000  00 

1.000 

1,000 

1.000  00 

1.000 

1.000 

1.000  00 

1.000 

1,000 

1,000  00 

10.000 

9.000 

10,628  75 

190.000 

171.000 

198.724  42 

9,000 

8,150 

3.122  58 

5.000 

5,450 

6.843  85 

11,000 

11,  WO 

11.758  85 

6,000 

6,640 

6,404  88 

25,000 

26.000 

40.201  08 

15,000 

15,000 

1.000 

1,000 

1.017  28 

1.000 

1.000 

1.017  82 

1,000 

1.000 

1.017  10 

1,000 

1.000 

1,017  65 

1.000 

1.000 

1.017  88 

4i 
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Bonds  Book  value 

Mlddletown   Ohio   street    imp    1945  as 1 

1946  6s 1 

1947  5b 1 

1948  6s 1 

1949  6s 1 

1960  5s 1 

1951  6s 1 

1952  6s 1 

1963  5s 1 

1954  6s 1 

Millard    Co    Utah    road    1930  63 4 

1981  6s. .   4 

1932  6s 4 

1933  6a 4 

1934  6s 4 

Mollne   111  3d   Ave  paving  dlst  1921  5s....  2 

1922  5s....  3 

1923  5s...  3, 
Montague  Co  Texas  R  D  1937  54« 3 

1938  5  4> 2 

1939  54b 4 

1940  5fts 4 

194154s 4 

1942  5  Vis 4 

1943  54s 3 

N'ampa    Idaho    highway     1939    54s 25 

New    Mexico   highway    deb   1921    6b 25 

Now   York    N    Y    1954  34» 20 

1964  34s 25, 

Obion  Co  Tenn  road  1921  6b 5 

1922  5s 5 

1923  5s 5 

1924  5s 5 

Ogdcn  City   Utah  pav  dlst  1921  6b 2 

1322  6a 2 

1923  6s 1 

1924  6s 2 

1925  6s 2 

1  f«2G  6k 1 

1927  6s 2 

1928  6s 2 

Oklahoma  City   Okla   jail   1934  5a 25 

Okmulgee  Okla  sewer  ft  water  ex  1943  5s  16 

Orange  Co  N  C  road  1953  5s 25 

Osage  Co  Okla  funding  1938  6b 37 

1928  6b 

Ottawa    111    Imp    1922  5s 2 

1922  6b 1 

Pamlico  Co  N  C  bridge  1948  6s 32 

Penwicola    Pla    imp    1936  44s 20 

1936  44s 1 

Perry   Co   Ky    bd  education   nts  1922  6s 2 

1923  6s...  2 

1U24  6b....  2 

1925  6b....  2 

1926  6b....  2 

Perth  Amboy   N   J  school   1938  44s 25 

Pocatollo  Idaho  1935  5s 15 

1937  5s 

Polk  Co  Tenn  road  1923  5s 25 

Portland  Ore  water  1923  6s 22 

1928  54*    25 

Portsmouth   Va   water   1948  5s 25 

Pulaski   Co  Ga  1940  5s 3 

1943  5e 4 

1944  6s 1 

1945  5s 4 

1946  58 4 

1947  58 4 

1948  6b 

Rockingham   Co   N   C   fund  1938  5 4a 2 

1934  6Hb 2 

1935  54s 2 

1936  64b 2 

1937  64a 2 

1938  54s 2 

1939  64a 2 

1940  54a 2 

194164b 2 


018  39 
018  77 
017  66 

017  99 

018  31 
018  60 

018  88 

019  16 
019  41 
019  66 
832  04 
835  00 
828  60 
827  48 
827  80 
996  35 
989  03 
681  76 
075  44 
078  26 

107  91 
111  29 

114  60 
117  55 
090  33 
510  01 
000  00 
631  33 
603  31 
000  00 
000  00 
000  00 
000  00 
492  50 
491  99 
490  91 
489  69 
489  51 
4R8  9b 

488  85 

489  04 
617  68 
915  00 
403  11 
817  83 

983  96 
982  26 
102  64 
176  56 
005  62 
000  00 
000  00 
000  00 
000  00 
000  00 
931  25 

115  63 
880  96 
000  00 
370  34 
299  34 
226  04 
721  91 
630  97 
849  16 
153  76 
147  24 
141  80 
459  66 
101  14 
104  87 
106  09 

108  8C 

111  05 

112  99 

112  04 

113  It 
113  84 


Par  value 

1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
5,000 
5,000 
5.000 
5,000 
5,000 
3.000 
4,000 
3.600 
3.000 
3.000 
4,000 
4,000 
4,000 
4.000 
3,000 
25.000 
25.000 
20.000 
26.000 
5,000 
5.000 
5,000 
5,000 
2.500 
2.500 
2,500 
2.500 
2.500 
2,500 
2.  GOO 
2.600 
25,000 
17,000 
25.000 
25.000 
9,000 
3,000 
2,000 
30.000 
20,000 
1.000 
2.000 
2.000 
2,000 
2,000 
2,000 
25,000 
17,000 
1,000 
25.000 
22.000 
26,000 
25,000 
4.000 
C.OOO 
2.000 
4.500 
4.600 
4,600 
600 
2,000 
2.000 
2.000 
2,000 
2,000 
2.000 
2.000 
2.000 
2.000 


Market 
value 

l.oou 

1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 
1,000 
5,100 
5,100 
5.100 
5,100 
5.100 
3,000 
4,000 
3.600 
26,260 


26.760 
26,000 
16.400 
20,600 
5,000 
4.950 
4,900 
4,850 
2,500 
2.550 
2,575 
2,600 
2.625 
2.6S0 
2.675 
2,700 
24.000 
16.490 
24.000 
27.260 
9.810 
3.000 
2,000 
32.700 
18.400 
9?0 
2,020 
2.040 
2,040 
2.060 
2.080 
24,250 
16,830 
990 
24.750 
22,000 
25.600 
25,000 
4.000 
5,000 
2.000 
4.600 
4,500 
4,600 
600 
2,060 
2.080 
2,080 
2,080 
2,080 
2,080 
2,080 
2,100 
2.100 


Amortized 

value 

1,018  3* 

1,018  n 

1,017  ft 

1.017  19 

1.018  31 
1.018  60 

1.018  88 

1.019  16 
1,019  41 
1,019  66 
4,822  04 
4,635  00 
4,828  60 
4,827  48 
4,827  80 
2.996  IS 
3,989  08 
3,581  75 
3.075  44 
3.078  24 
4,107  91 
4,111  » 
4,114  M 
4,117  65 
S.0MS3 

25,610  01 

26,000  00 

20,68113 

26,603  81 

5.000  CD 

5.000  A> 

5,000  i«0 

5,000  00 

2.49::  :o 

2.491  » 

2,490  SI 

2.4SS  6S 

2.483  M 

2.488  f* 

2.4M  v 

3. 48*  «-4 

25.617  6» 

16.915  00 

25.403  11 

37.817  SJ 

i,m  « 

1.SS2S 
32. '.02  64 
20. 175  H 

1.0GSC 

2.000  OC 
2,000  00 
2.000  00 
2.000  0v 
2.000  OC' 
25.S31  Si 

15.11.-  « 

8?')  H 

25,000  Ci' 

22,370  J4 

25.29?  3« 

26.  So  04 

3,72.  ?1 

4,6:0  '■' 

1,849  :s 

4,153  75 

4.147  U 

4,141  *0 

459  « 

2,101  14 

2,104  87 

2.106  09 

2,108  SO 

2.111  05 

2.112  » 

2.112  04 

2.113  13 
2.  Ill  14 
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Bonds: 

StltLak*  City  sp  tax  pat  dlst  1919-21  6s.. 

1919-21  6s.. 

imp  dis  1921-31  6* 

1920-28  fa   

pav   ex    1920-28   6s 

Su-luky  Co  Ohio  jt  co  ditch  1921  5c 

1921  os 

1922  5a 

1922  5s 

1923  6s 

1923  5s 

1924  5s 

1924  6s 

1925  5s 

Scott  Co  Mo   court   Iioum  1922  5<* 

1926  5s 

1930  5s 

1932  5s 

Seattle  Wash   1931   4*s 

Sharkey  Co  Mfss  road  ae  bridge  1951   5s 

Shawnee    Ok  la    funding    1936  5  *s 

South  Ptrk  Tex  Ind  schl  dis  1925  5s 

1927  5s 

1928  5s 

1929  6s 

1929  5s 

1930  5s 

1981  6s 

1931  6s 

1933  6a 

1939  os 

1941  6s 

Spokane  Wash  pub  imp  1911  6a 

1921  to  

Imp   pav   dla   1922  fa 

Surry  rv>  jj  r  bridge  1938  Ss 

1958  6s 

TMe'o  Ohio  strort    imp   1919  5s 

Trum!>u||  Co  Ohio   road   1922  5s 

1922  5s 

1923  5s 

1923  5s 

1934  to 

1924  5s 

1926  5s 

1926  os 

1926  os 

1926  6s 

1986  5s 

_  1927  5s 

"••«  Oklahoma  imp  dlst  19217s 

1922  7s 

1923  7s 

1924  7s 

1925  7s 

1926  7s 

1917  7s 

1928  7s 

_  .                     store  nse  ft  sewer  1929  5s. 
Ww  T«m    1921  5*8 

1922  5*s 

1923  5*s 

1924  5*> 

1926  5*8 

1926  5*a 

1127  5*s 

1928  5*s 

1929  5*8 

1930  5*s 

1931  5*8 

1982  5*8 

1933  5*6 

1934  5*6 

1935  o*s 

1836  5*s 

1937  5*8 

1938  6*8 

1989  5*« 


Market 

Amortized 

Hook  value 

Par  value 

value 

ralue 

900  00 

900 

900 

900  00 

1,100  00 

1.100 

1.100 

1.100  00 

26,631  00 

26.900 

26.900 

26,631  00 

956  68 

1,000 

1.000 

956  38 

14,157  44 

14,800 

14.800 

14,157  44 

1,999  19 

2.000 

2,000 

1.999  19 

1.997  66 

2.000 

2,000 

1.997  §6 

1,996  11 

2,000 

2.000 

1,996  11 

1.996  22 

2,000 

2.000 

1.996  21 

1.995  06 

2.000 

2.000 

1.995  05 

1,994  60 

2,000 

2.000 

1.994  50 

1.994  15 

2,000 

2,000 

1.984  15 

l,9f3  99 

2.000 

2,000 

1,993  99 

996  63 

1.000 

1,000 

996  63 

2.006  86 

2.000 

2,000 

2,006  86 

2,019  86 

2.000 

2,000 

8.019  86 

1,546  66 

2.500 

2,600 

2.646  66 

3.066  12 

3,000 

3,000 

8.065  12 

10,000  00 

10.000 

9.600 

10,000  00 

25.392  68 

35,000 

24,500 

25,892  68 

10,542  44 

10,000 

10.100 

10.542  44 

500  00 

500 

495 

600  00 

1.000  00 

1,000 

990 

1,000  00 

1.000  00 

1,000 

980 

1,000  00 

2,500  00 

2,500 

2.450 

2.600  00 

1,000  00 

1.000 

980 

1,000  00 

1,000  00 

1.000 

980 

1,000  00 

600  00 

600 

480 

600  00 

1,000  00 

1.000 

•80 

1,000  00 

60C  00 

500 

490 

500  00 

1,000  00 

1,000 

970 

1.000  00 

600  00 

500 

486 

600  00 

1.200  00 

1,200 

1.200 

1.200  00 

2,198  93 

2.200 

2,200 

2.198  92 

9,986  IS 

10.OCO 

10.000 

9.986  18 

10,846  70 

10.000 

10,700 

10,846  70 

16,833  27 

15,000 

16.500 

16,833  27 

25.181  25 

25,000 

25,500 

25.181  25 

2,500  00 

2,600 

2.500 

2.500  00 

2,000  00 

2,000 

2,000 

2.000  00 

2,500  00 

2,500 

-•.  500 

2.500  00 

2.000  00 

2.000 

2.000 

2,000  00 

2,500  00 

2.500 

2,500 

2.600  00 

2.000  00 

2,000 

2.000 

2,000  00 

2.500  00 

2.600 

3.625 

2,600  00 

2.000  0C 

2,000 

2.020 

2.000  00 

2,600  00 

2,500 

3,626 

2.600  00 

2.000  00 

2.000 

2.020 

2.000  00 

7.000  00 

7,000 

7,070 

7.000  00 

500  00 

500 

505 

500  00 

2,667  36 

2.734 

2,734 

21.258  95 

1,637  87 

1,738 

2,788 

2.657  87 

3.733 

3.816 

2.657  37 

2.738 

3,870 

2,667  87 

2,738 

2.898 

2,667  37 

3,788 

2.925 

2.657  37 

8.738 

8,968 

2,667  87 

2,733 

2,980 

15.000  00 

16,000 

14,700 

15,000  09 

1.007  70 

1.000 

1,000 

1,007  70 

1.015  48 

1.000 

1.000 

1,015  48 

1.019  87 

1.000 

1.000 

1.019  87 

1.021  66 

1,000 

1,000 

1,021  66 

1.028  16 

1. 000 

1.000 

1.028  16 

1.024  29 

1,000 

1.010 

1,024  29 

1.025  22 

1,000 

1.010 

1.025  28 

1.021  18 

1,000 

1,010 

1.035  98 

1,026  62 

1.000 

1,010 

1.026  62 

1.027  55 

1.000 

1.010 

1,027  55 

1.027  30 

1,CKX> 

1.010 

1,027  30 

1,027  47 

1.0' 0 

1.010 

1,027  47 

1,027  32 

1,000 

1.010 

1,027  32 

1.027  87 

1.000 

1.010 

1,027  87 

1.028  23 

1.000 

1,010 

1.028  23 

1,028  44 

1,000 

1,010 

1,028  44 

1,028  49 

1.000 

1.010 

1,028  49 

1,028  89 

1.000 

1.010 

1,028  89 

1.029  86 

1.000 

1.010 

1,029  96 
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Bonds: 

Warren  Ark  school  dlst  1H1    6s 

1986  6b 

1986  6s 

1987  6s 

1988  6s 

1989  6s 

1940  6s 

1948  6s 

1944  6s 

1945  6s 

Whatcom  Co  Wash  road  1928  6fts 

1924  6fti 

1925  5fts 

1926  5fts 

1927  5fts 

1928  5Ui 

1929  5fts 

Winston-Salem  N  C  road  19216s 

1927  6s 

paring   1921    6s 

Wise  County  Va  1927  6s 

1928  6s 

1929  6s 

1980  6s 

Wood  Co  Texas  1988  Sfts 

1940  5Hs 

Wyoming  Co  W  Va  1945  5s 

Yadkin   Co  N  C  1940  5^ 

road  1945  BV4»  

Alabama  Gt  So  gen   sterling  1927  5s 

Atch  Top  ft  8  Fe  Tr  Sh  Line  1st  1958  4s. . 

1958  4s. . 

Atl  KnoxT  ft  Northern  1st  1946  5s 

1946  5s 

1946  5s 

Atlantic  ft  Birmingham  1st  1984  6s 

1984  5s 

Atlantic   ft   Yadkin   Ry   1st  1949  4s 

Atlantic  Coast  Line  1st  cons  1952  4s 

col  L  ft  N  1952  4«.. 
1962  4s.. 
1952  4s. . 
1952  4s. . 
1962  4s. . 
1932  4s. . 
1962  4a.. 
1952  4s. . 
gen   unf   1964  4Hs.... 

Augusta  Terminal  1st  1947  6s 

Aurora  Blgin  ft  Chi  1st  ft  rfdg  1946  5s.... 

1946  6a.... 
1946  6s.... 
1946  6s.... 
1946  6s. . . . 
1946  6s. . . . 
1946  6s. . . . 
1946  5s.... 
1946  6s.... 

B  ft  O  Pittsb  L  B  ft  W  Va  1941  4s 

1941  4s 

Sweatn  dlr  1st  1925  S^a 

Bangor  ft  Aroostook  Washburn  ex  1989  6s. 

Plso  dlT  1st  1948  6s... 

1st  1948  5s  

Boston  Elevated  debs  1186  4s 

Bos  ft  Maine   R   R   mtg   1980  6s 

1950   Ss 

1950    8s 

1944    4%s 

Canton-Akron  Cons  8t  1988  5s 

1988  6s 

Carbondale  ft  Shawneetown  1982  4s 

1982  4s 

1982  4s 

1982  4s 


Book  ralue 

Par  value 

ralue 

ralue 

1.079  42 

1.000 

1.060 

1,079  41 

2.202  06 

2,000 

2.120 

2.202  05 

2. 211  60 

2.000 

2,140 

2.211  6ft 

2.220  69 

2.000 

2.140 

2.220  19 

2.229  82 

2.000 

2.140 

2.229  32 

2.287  54 

2.000 

2.140 

2.237  H 

2.246  87 

2.000 

2.140 

2.245  37 

8.297  47 

3.000 

3.240 

3.297  47 

8.800  11 

3.000 

3.240 

8.800  11 

8.802  24 

3.000 

3,240 

3.302  24 

10,116  15 

10.000 

10.000 

10,116  IS 

1.269  84 

1.250 

1.260 

1.269  84 

509  96 

500 

500 

509  91 

1.279  78 

1.250 

1.26S 

1.279  73 

1.027  46 

1.000 

1,010 

1.027  44 

1.804  17 

1,750 

1,767 

1.804  17 

1,651  42 

1.500 

1,515 

1,551  4! 

2,006  72 

2.000 

2,000 

2.006  73 

1,081  11 

1.000 

1.000 

1.031  11 

8.010  96 

S.OOO 

S.OOO 

3.010  91 

9.741  08 

10,000 

10.300 

9.741  08 

4.854  78 

6,000 

5,200 

4.854  73 

4,889  90 

5.000 

5,200 

4.839  90 

4,826  99 

5.000 

5.250 

4.825  99 

10,887  81 

10.000 

10.300 

10.337  81 

15.576  28 

15,000 

15.460 

15.576  28 

16,000  00 

15.000 

15.000 

15.000  00 

6,236  18 

5,000 

6.150 

6.286  IS 

19,847  77 

19.000 

19.000 

19,347  77 

28,667  82 

23.800 

19.040 

28,667  82 

47,802  61 

25.000 
26.000 

39.500 

47,302  61 

82,147  22 

10.000 

16.000 

4.000 

26.970 

82,147  32 

25,258  06 

16.000 
10.000 

18.260 

25.258  05 

1.571  84 

2.000 

1.360 

1.572  34 

24,844  18 

25.000 

20.500 

24.344  IS 

44,576  48 

5.000 
10.000 
1.000 
1.000 
8.000 
1.000 
20.000 
4.000 

87.500 

44.576  42 

22,889  17 

26.000 

20.260 

22.889  17 

27,808  26 

25,000 

24.000 

27.808  25 

46.660  26 

26,000 
2,000 
6.000 
6.000 
1,000 
3.000 
3.000 
2.000 
4.000 

12.600 

12.600  09 

44,651  64 

40.000 
10,000 

84.500 

44.551  54 

88,560  98 

85,000 

28,700 

38.660  * 

20.000  00 

20.000 

12.800 

20.090  00 

11.666  24 

10,000 

7.800 

11. 666  24 

28,197  06 

20.000 

10.600 

23.197  06 

26.709  60 

25.000 

17.250 

26.709  69 

22.500  00 

22.500 

16.876 

22.500  90 

28.076  76 

33,000 
2.000 

16.460 

16.450  00 

2,078  93 

2,000 

1.280 

1.280  M 

31.197  08 

26.000 
10,000 

26.900 

31,117  « 

14,882  75 

3.000 
9,000 
1,000 
2.000 

11.400 

14.382  75 

1920] 
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Bonds: 

Carolina  CHnchfleld  ft  Ohio  Ry  eq  1921  5s. 

1922  5k. 

1923  5s. 

1924  6s. 

1925  5s. 

1926  6s. 

1927  5a 
Ctm  At  A  Fair  Gr  St  Ry  8t  L  1922  4fts. . 

Cent  111  Pub  Service  1st  rfdg  1952  5s 

Central  Indiana  1st  1963  4a 

Ceot  Ry  of  Ga  ChaUnooga  div  1961  4s 

1951  4s.... 
1951  4s.... 

Chesapeake  4k  Ohio  conv  1946  5a 

Rich  ft  Al  2d  1989  4s. . 
19S9  4s.. 
1989  4s. . 
1989  4s. . 

C  B  ft  Q  Neb  ext  1st  s  F  1927  4s 

1927  4s 

1927  4a 

1927  4s 

1917  4s 

Ill  dlT  1949  SHa 

Chicago  City   Rys  1st  1927  5a 

Chic  lnd  ft  Lsvle  1st  gen  ser  A  1966  5s. . 

Chicago  Junction  1st  1945  4s 

Chi  Milw  ft  St  P  deb  1924  4s 

Chi  Milw  ft  8t  P  R  R  rfdg  2014  4^s 

Chicago  ft  Noweatern   s  F  deb   1988  6a  . . . 

Chicago  Rys  1st  1927  5s 

Chicago  Rirer  ft  lnd  1st  rfdg  1925  5s 

Chi  St  P  Minn  ft  Omaha  1st  conn  1S30  6b. 

1980  6s. 
1930  6s. 
1930  6b. 

Chi  ft  Western  lnd  gen  1st  1932  6s 

1932  6s 

1932  6s 

1932  6s 

1933  6s 

1982  6s 

1932  6s 

1932  6s 

1932  6s 

1932  6s 

1932  6s 

cons  1952  4s 

1962  4s 

Cln  lnd  ft  Westn  1st  1965  5s 

Clev  Cln  Chi  ft  St  L  Cairo  d  1st  1939  4s  . 

1939  4s.. 

19:9  4s.. 

1989  4s.. 

Clev  Lormine  ft  Wheeling  1st  cons  1933  5s. 

1933  5s. 
1938  6s. 

Cler  Loraine  ft  Wheeling  1936  5s 

Coal  Rlv  1st  1945  4s 

1946  4s 

1945  4a 

1946  4a 

1945  4s 

1946  4s 

Colo  ft  Southern  Ry  rfdg  ft  ext  1935  4fte.. 
Columbus  Ry  P  ft  L  1st  r  ex  n  F  1940  ofc 
Comwealth  P  Ry  ft  L  Co  en  sec  g  1923  7s 
Cons  Cities  L  P  ft  Tr  Co  1st  Hen  1962  5s. . 

Dsnbury  ft  Norwalk  1st  rfdg  1965  4s 

Daav  Champaign  ft  Dec  Ry  ft  lit  1938  6s.. 
Dearer  Tramway  Pwr  Co  1st  Imp  1928  5s.. 
Detroit  ft  Toledo  8h  Line  1st  1953  4s 

1968  4s 

1953  4s 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

2.000  00 

2,000 

2,000 

17,000  00 

3.000  00 

3,000 

2,940 

2.000  00 

2.000 

1,940 

3,000  00 

3,000 

2.850 

2,000  00 

2.000 

1,880 

3.000  00 

3.000 

2,790 

2.000  00 

2.000 

1.840 

24.683  46 

25.000 

22,500 

34.688  46 

22.681  78 

25,000 

18,000 

22.681  73 

9.751  83 

10.000 

6,600 

9,751  83 

6.804  69 

1.000 
4,000 
3.000 

6,160 

6.804  69 

23.632  38 

25,000 

21,500 

23.582  38 

18.271  05 

10,000 
8,000 
1,000 
1.000 

14,000 

18.271  06 

61.018  09 

7.000 

10.000 

1.000 

7.000 

25,000 

46.500 

51.048  09 

14.809  19 

15,000 

11,700 

14.809  19 

25,515  08 

25,000 

19,000 

26.515  08 

46.232  30 

50.000 

38,000 

46.232  30 

15.000  00 

15.000 

10,350 

15.000  00 

24.122  13 

25.000 

17.600 

24.122  13 

21,186  83 

25.000 

16,750 

21.136  88 

27,389  06 

25,000 

24,(KH) 

27.389  05 

25,111  16 

26.000 

18,760 

26,111  16 

49,192  68 

50,000 

46.000 

49,192  6S 

58,602  03 

10.000 

5,000 

10,000 

25.000 

53,000 

58,602  03 

46,558  48 

11,000 
2,000 
1,000 
5,000 

45,760 

46.558  48 

1000 

4,000 

2.000 

9,000 

2,000 

1.000 

6,000 

34.051  61 

26,000 
25,000 

32,000 

34,061  61 

7,600  00 

7,500 

5,400 

7,500  00 

37.932  06 

3,000 

1,000 

26,000 

9,000 

29,640 

37.932  06 

13.866  63 

7,009 
5.000 
1.000 

11,830 

13.856  63 

62.263  06 

50.000 

45.000 

52,263  06 

36,781  94 

24.000 
1,000 
"S.000 
6,000 
3.000 
2.000 

29,200 

36.781  94 

43.458  36 

50.000 

39.500 

43.451  06 

24,118  34 

25.000 

17,760 

24,118  34 

17.226  90 

17.500 

15,050 

17,226  90 

43.607  33 

50.000 

35,000 

43,607  S3 

20,962  12 

20,000 

14,600 

20.962  12 

46,771  25 

50,000 

37,500 

46.771  25 

11.972  33 

12.000 

7,680 

11.972  S3 

22.088  27 

11,000 

1,000 

13.000 

17,500 

22.088  27 

S»' 
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Bonds : 

Duluth   MiEsabe  ft   Northern  gen   1941  5s.. 

1941  5s.. 
1941  5b.. 

Dutchess   Co   1st    1940  4  M* 

1940  4 Ha 

1940  4^,8 

1940  4Vfcs 

Eastern    Mat*  St   rfdg  1948  4^8 

rfdg  m  ser  B  1948  5a... 

rfdg  1925  6a   

Elizabeth  ft  Trenton  1st  1962  5s 

Elmira  Water  Lt  ft  R  R  1st  cons  1956  5s. 

Federal  Light  ft  Tract  Co  1st  1942  5s 

Fltchburg  R  R  1927  4s 

1127  4a 

1P27  4s 

ltX7  4a) 

1928  4s 

Galesburg  Ry  L  ft  P  Co  cons  ft  rfdg  1984  5a 

Grand  Rapids  ft  Ind  1st  ext  1941  4V4s 

1941  4^s 

1941  4%s 

1*41  4VjS     ... 

1941  4Vj! 

1941  4%s 

1941  4>4s 

1941  4^8 

1941  4^» 

1941  4%s 

1941  4%R 

Illinois  Cent  (Omaha  dtv)   1st  1951  3b 

1951  3s 

(Lou Is v  dlT)  Terml  1953  l\fr 

1953  SVfra 
International   Ry   rfdg  ft   imp   1962  5.s 

1962  5n 

Jacksonville  Ry  ft  Lt  Co  1st  cons  1931  5a. 

Joplln  Union   D*»pot  1st   1940  4Hs 

Kans  City  Ft  Scott  ft  Memph  cons  1928  6s 

1928  6s 

Kentucky  Central   1st  W87  4s 

1987  4s 

Knoxville  Ry  ft  Lt  Co  rfdg     ext  1946  5a.. 

Lake  Erie  ft  Western  1st  1987  5s 

1937  6s 

1937  5s 

Leamington   ft   St   Clair  1st    1945  4s 

1946  4a 

1945  4e 

1946  4a 

1945  4a 

1946  *4e 

1945  4a 

Lehigh   ft   New    York   1st   1945  4s 

1945  4a 

1945  4a 

1946  4a 

1946  4a 

1945  4a 

1945  4a 

Lexington  ft  Eastern  1st  1965  5a 

Los  Angelea  Ry  Corp   1st  rfdg  1940  5a 

1940  5a 

LouMvl  ft  Jeffersenvl  Bridge  Co  1st  19l5  4r 

1941  4a 
1946  4a 
1946  4fl 
1945  4a 

1945  4a 

1946  4a 
1946  4a 
1946  4a 

Lynn  ft   fiorton   St   U*.   1924  5a 

1924  5a 

Macon   Terminal   To  Ga   1st  1965  5a 

Mniitowoc  Creon  B«y  ft  N  W  1st  1941  3tys 
Michigan  Central   deb   1929  4a 

1929  4n 


Book  value 
77,050  43 


31.598  73 


90.712  32 
2.350  00 
6,000  00 
23,084  17 
23.202  36 
28,597  58 
25.529  10 


4.161  20 
88,812  47 

51,482  84 


40.865  11 
43.426  22 

45.573  19 


23.247  OS 
23.468  31 
27,167  23 

28,718  53 

83.299  61 
50.697  71 


35.691  39 


30.319  46 


94.698  89 
44.962  04 

41.814  38 


25.610  39 

24.911  75 
23. 290  00 
45.830  62 


Par  value 

24,000 

26,000 

25.000 

12.000 

1.000 

12.000 

5.000 

100.000 

2.350 

5.000 

25.000 

25,000 

25,000 

4.0G0 

16,000 

3,000 

8.000 

4.000 

85.  COO 

4.000 

2.000 

1,000 

4,000 

5,000 

11.000 

1.000 

5.000 

1.000 

16.000 

1.000 

25.000 

25.000 

25.000 

25.000 

4.000 

:i,o,n 

25.000 

25,000 

25,000 

10.000 

15,000 

10,000 

15.000 

26.000 

11.000 

34,000 

6,000 

10.  W) 

5.000 

5,000 

5,000 

4.000 

1.000 

7,000 

12.000 

8,000 

5.000 

1.000 

4,000 

1.000 

5,000 

26,000 

86,000 

26.000 

15.000 

1,000 

1.000 

8.000 

6,000 

9.000 

1,000 

1.000 

14.000 

5.000 

20.000 

26,000 

23.000 

25,000 

25.000 


Market 
value 

71.250 
23.400 


30.500 
35,000 
32.000 


18.230 
19.500 
20.000 

19.250 

17.500 
43.000 


24,790 


24.800 


28,750 
88.000 

85.000 


18.250 

21.000 
18.000 
41.000 


Amortised 

value 

77.050  *S 
31.598  72 


28,000 
470 

28.000  00 
470  00 

1.000 
17.750 
20.750 
19.000 
20,750 

1,000  00 
23.084  17 
23.202  34 
23.597  58 
25,529  10 

8.820 
19.000 
42.500 

4.161  20 
88,212  47 
51.432  M 

40.365  11 
43.426  23 
46.572  II 


23.247  * 
22.46*  31 
27.167  fJ 

23.718  51 

23.299  61 
50.697  71 


85.691  I? 


80.81!*  4« 


14. 692  89 
44.952  04 

41.814  88 


86.610  89 

24.911  75 
88.290  06 
4«.  880  «2 


I 
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Bonds: 

Middlesex  ft  Somerset  Trac  Co  1st  1950  5s 
Missouri  Kan  ft  OkU  1st  1942  6s 

1942  5s 

IMS  6a 

1912  5s 

1942  5s 

Mobile  ft  Birmingham  1st  gen  1946  4a.... 

1946  4s.... 

1945  4s.... 

1946  4s. . . . 
1945  4ft.... 
1945  4s.... 

Mobile  ft  Ohio  1st  ext  1927  6s 

1927  6s 

1927  6s 

1927  6s 

1927  6s 

1927  6s 

1927  6s 

1927  6s 

1927  6s 

1927  6s 

1927  6s 

1927  6s 

(Montgmry  dlr)  1st  1947  6s. 

1947  5s. 
1947  6s. 
1947  6s. 
1947  6s. 
1947  6s. 

Montana  Central  1st  1987  6s 

1987  6s 

1987  6s 

VashTllle  Chatt  1  St  L  1st  cons  1928  6s.. 

1928  5s. . 
1928  6s. . 
1928  5s.. 
19S8  Is.. 
1928  6s.. 
1928  6s. . 
1928  5s. . 
1928  5s.. 
1928  6s. . 
Naahrllle  Florence  ft  Sheffield  1st  1987  6s. 

1937  5s. 

1987  6s. 

1987  5s. 

Nashville  Ry  ft  Lt  Co  rfdg  ft  ext  1958  5s. 

New   Bedford   Mlddleboro    ft    Brockton    St 

ext  1st   mt«    1929  5s 

1929  6s 

1929  5s 

-.••2f>  5* 

New  Orleans  Terminal  Co  1st  195S  4s 

N  T  Cent  ft  Hudson  River  deb  1984  4s.... 

1984  4s.... 

N  T  Chicago  ft  8t  Loul*  deb  1931  4s 

1981  4s 

1931  4s 

1981  4s 

1981  4s 

N  T  N  H  ft  H  non-conv  deb  1954  Z%*... 
1st  Harlem   River  ft  Port 

Cheater   dlT    1954  4s 

1964  4s 

1964  4s 

V  T  State  Rrs  1st  cons  series  A  1962  4^». 

1962  4tts. 
N  Maine  Seaport  R  R  ft  Terral  1st  1925  fa 

Ohio    Rl-rer  fen   19S7  6s 

1927  6s 

Orejron  ft  California  1st  1927  6s 

Orecon  Short  Line  lat  cons  1946  5s 

1946  5s 

1946  5s 

1946  5s 

1946  6s 

1946  6s 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

23,232  72 

26.000 

16,500 

23,232  72 

61.664  20 

25.000 

10,000 

6,000 

8,000 

1.000 

37,000 

87.000  00 

19.215  71 

2,000 
8,000 
6.200 
1.000 
2,800 
6,000 

16.600 

19,215  71 

79.966  81 

20.000 
6.  COO 
1.000 
4,000 
1.000 
3,000 

25.000 
9,000 
5.000 

11,000 

71.260 

79,955  31 

10,806  88 

7,000- 
8,000 

10.100 

10,806  88 

25.615  26 

2.000 
10.000 
4,000 
1.000 
7,000 
1.000 

20.500 

25.615  26 

31.686  93 

20.000 
5,000 
1,000 

28.840 

•1.636  93 

89,198  64 

7,000 
5,000 
4,000 
8,000 
6.000 
1,000 
1.000 
8.000 
6.000 
1.000 

35,890 

39,198  6! 

86.408  86 

B.OOO 

86,000 

2.000 

2,000 

82,980 

36.408  86 

22.651  63 

25,000 

17,000 

22,551  58 

26,000  00 

8,000 

5,000 

2.000 

10.000 

14,600 

26,000  00 

11,920  37 

20.000 

13.000 

11.920  87 

24,920  06 

25,000 
1.000 

21.580 

24,920  05 

48.861  69 

26.000 

16.000 

9,000 

6,000 

2.000 

37.500 

43,861  69 

832  92 

1.000 

500 

882  92 

52.604  10 

16.000 
10.000 
25,000 

36.000 

52,604  10 

21.609  42 

28.000 
2.000 

IB,  500 

21,603  42 

21,841  86 

20.000 

13.000 

21.841  89 

84,062  20 

21.000 
20.000 

46,000 

64.062  20 

25,151  66 

86.^00 

23.250 

25.161  V. 

49.866  88 

25,000 

28.500 

49, 810  88 

2.000 

1.W0 

8.000 

3.820 

8.000 

2.820 

16.000 

14.100 

2.000 

l.ftSO 
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Bond* : 

Peoria  Ry  1st  ft  rfdg  1926  5a 

Philadelphia    Co   notee   1922   6s  

conv   1922  5a 

Portland  ft  Ogdensburg  lit  1928  4%s 

Portland  Ry  U  ft  P  lat  ft  rfdg  8  F  1942  6a 

1942  5a 

Puget  Sound  Trac  Lt  ft  Power  1921  7a 

Rock  Isl-Frlaco  Terminal   lat  1927  6a 

1927  5s 

1927  6a 

S:  Joseph  Ry  Lt  Ht  ft  P  Ut  rfdg  1946  5a. 

Si  Lou's  ft  Suburban  lat  1921   5s 

St  Louis  Bridge  Co  1st   1929  7a 

1929  7s 

1929  7a 

Seabd   Air  Line  Ry  Atl-Blrm  dlv  1933  4a. 

1933  4a. 
1933  4a. 
1933  4a. 

Sencoaxt   prior   lion    1948  3s 

1948  5a 

1948  5a 

1948  5a 

1948  5s 

Seattle  Elec  Co  cons  ft  rfdg  1929  5a 

1929  6a 

Soothern    Pacific   Branch    lat   1937  6a 

1937  6a 

1937  6a 

1987  6a 

1937  6a.../... 

1S37  6a 

Southern  Pacific  Co  conv  1929  4a 

1929  4s 

Southern  (St  Louis  div)   lat  19514s 

1951  4s 

1951  4s 

Spokane  ft  Inland  Empire  1st  rfdg  1926  5a. 

1926  5a. 
Sun  bury  Hazel  ton   ft  Wllkea-B  2d  1938  6a. 

1988  to. 
1938  6a. 
1938  6s. 
1938  6a. 
1988  6a. 
1938  6a. 
1938  6a. 
1938  6a. 
1938  to. 
1938  to. 
1938  6a. 
1938  fa. 
1988  to. 
1988  to. 
1988  to. 
1988  to. 
1988  to. 
1938  6a. 

Syracure   Rapid   Transit   2d   1930  5a 

Terre  Haute  ft  Peoria  1st  1942  5s 

Toledo   ft   Ohio   Cent    gen    1935  6a 

1935  5s 

Trl-Clty  Ry  ft  Lt  1  lien  coll  tr  S  P  1923  5s 

1923  5s 

Union  Terml  Dallas  Tex  1st   1 542  5s 

1942  5a 

Union  Railway  Gas  ft  Elec  1922  6a 

United  Light  ft  Rys  let  rfdg  1932  6a....'.. 

Vermont   Valley    1st   1940   4^s 

West  End  Street  Ry  1922  5a 

deb    1932   4s 

1986    5s 

Winston -Salem   Southbound   R  R   1900  4s.. 

1960  4s. . 

Wrightsvllle  ft   Tennllle  1958  5a 

American  Gaa  ft  Elec  Co  debs  2014  fa 

2014  6s 


Market 

Amortlud 

Book  value 

Par  value 

value 

vtlne 

24.430  67 

25.000 

21.500 

24.430  r, 

24.556  00 

25,000 

23,760 

24.556  00 

24.664  99 

25,000 

25.600 

24.JMW 

20.466  40 

20.000 

17,600 

2O.4M40 

47.304  66 

25.000 
25.000 

31.500 

47,304  H 

24,910  81 

26.000 

25.000 

24.110  81 

46,403  06 

7.000 
18.000 
£5.000 

42,000 

44,403  04 

46.465  10 

50.000 

87.500 

44.44S  10 

24,994  71 

26.000 

23,750 

24.994  71 

56,625  20 

30,000 

11,000 

9,000 

62.500 

56.525  N 

44.047  08 

25.000 

12,000 

7,000 

6.000 

86,600 

44.047  OS 

27,212  73 

10.000 
5.000 
5,000 
2.000 
2.000 

22.800 

27,212  73 

24.691  57 

15,000 
i  0,000 

21,500 

24.691  37 

60,634  86 

5.000 
2.000 
6.000 

18.000 
4.000 

20.000 

68.500 

•0.624  SI 

45,145  70 

40.000 
10.000 

41.500 

45.145  70 

40,199  10 

26,000 
16.000 
10.000 

36,000 

40. 199  10 

24.884  65 

14,000 
11,000 

12,500 

12.500  00 

73.434  45 

10.000 
6.000 

10.000 
8.000 
600 
7.000 
2.000 
3,600 
1.500 
1,000 
6.000 
1.000 
500 
4.000 
2.000 
1.000 
2,000 
1,000 
2.000 

62,680 

73.434  « 

24.566  25 

25.000 

18.500 

24.556  2S 

27.637  53 

25.000 

21.000 

27.tr  a 

50.615  98 

23.000 
26,000 

38.000 

30.615  :S 

34, 366  07 

25.000 
10.0C0 

St. 560 

34.24<  07 

24.550  80 

16.U00 
10.000 

21,260 

24.530  *0 

12.312  02 

12.600 

10.625 

12.312  0! 

22,364  25 

23.000 

19.250 

22.364  2-' 

25.885  59 

25,000 

17.500 

26.  &*5  5t 

24.517  79 

25.000 

24.2*0 

24.517  7» 

19.162  96 

21,000 

16.750 

IS. 162  ^ 

26.000  00 

25.000 

19.750 

25.000  *0 

13.625  57 

•20,000 

18.260 

13.625  S7 

3.390  25 

5.000 

3.3*>  25 

15.279  03 

16.000 

14,250 

15.275  -' 

25.089  88 

7.000 
18.000 

21.500 

25.  (W  *< 

1920] 


Columbian  National  Lifb 


401 


Bonds: 

American  Tel  ft  Tel  Co  coll  tr  1119  4a... 

1939  4*... 
1929  4s. . . 
1929  4s... 
1929  4s... 
1929  4s... 
1929  4s... 
1929  4s. . . 

1929  4s. . . 
Atlanta  Water  ft  El  Power  Co  Qa  194S  5s 
Brock 'on  Gas   Light  Co  Mass  1928  6s 

1928  5s 

1928  6s 

Buffalo  General  Elec  Co  1st  rfdg  1989  5a. 
Bush  Terml  Bldgs  Co  1st  S  P  i960  Ss.... 
Central  States  Elec  Corp  notes  1922  5s... 

1922  6s... 

Chicago  Telephone  Co  1st  1923  5s 

Cincinnati  Qas  ft  Elec  Co  1st  rfdg  1966  5s 

1966  6s 

Cleveland  Elec  Ilium  Co  1939  5b 

Commonwealth  Edison  Co  Chicago  1948  6s 
Cons  Gas  El  Lt  ft  P  Co  of  Bait  Md  1935  4H& 

1986  4Hs 
1985  4fti 

Consolidated  Gas  Co  of  N  Y  1925  7s 

Consumers  Power  Co  Mich  1st  Hen  ft  rfdg 

1931   5s 

Corby  Bldg  Co  St  Joseph  Mo  1922  6s 

1923  58 

Dallas  Power  ft  Light  Co  1949  6s 

Dayton  Lighting  Co   1st  ft  rfdg  1937  6s.. 

Dayton  Power  ft  Light  Co  1923  7s 

Denver  Gas  ft  Elec  Co  1st  8  F  1949  5e.... 

gen   1949  6s 

Des  Moines  Elec  Co  notes  1926  7fts 

Detroit  Edison  Co  conv  debs  1929  7s 

1929  7s 

Duquesne  Light  Co  1949  8s 

Eastern  Texas  Elec  Co  cony  notes  1926  7s. 
Edison  Elec  Ilium  Co  Boston  Mass  1922  6s 
Electrical  Secur  Corp  coll  tr  ser  8  1940  6s. 

11  1942  6s 

13  1943  6s 

EUlcott  Square  Co  Buffalo  N  T  1st  1935  5s 

El  Paso  Elec  Co  coll  trust  1932  6s 

Empire  Dlst  Else  Co  1st  8  P  1949  6s 

1949  5s 

1949  6s 

Empire  Gas  ft  Fuel  Go  Del  1st  ft  coll  tr 

8  F  19M  8s 

Harwood  Elec  Co  1st  ft  rfdg  1942  8s 

Houston  Lighting  ft  Power  Co  1981  5s 

Hydraulic  Power  Co  rfdg  ft  imp  1961  6s.. 

Idaho  Power  Co  1st  1947  5s 

Indianapolis  Lt  ft  Ht  Co  cons  mtg  1940  5s 

Indianapolis  Union  Ry  1943  8s 

Kans  City  Lt  ft  Power  Co  1st  1944  6s 

Kans  G  ft  El  Co  Wichita  Kans  1st  1922  5s 

1922  6s 
Kings  Co  Elec  Light  ft  Power  Co  N  T  pur 

money    1997  6s 

1997  8s 

1997  6s 

1997  6s 

LouiSTllle  Gas  ft  Electric  Del  1923  7s 

Merchant*  Heat  ft  Light  Co  1922  5s 

1922  6s 

Minneapolis  Oas  Lt  Co  1st  gen  1980  5s — 

1980  6s. . . . 
1980  6s.... 

1930  6s. . . . 
1930  6s.... 

Mississippi  Val  Gas  ft  Elec  Co  1st  1922  5s. 
Montana  Power  Co  1st  rfdg  ser  A  1943  5s. 
Mountain  Supply  Ditch  Co  2d  rfdg  1928  8s 
Mutual  Union  Teleg  Co  1st  est  1941  6s.... 

1941  6s.... 


Book  value 
86,996  80 


24.901  05 
25,749  59 


25.119  26 
24,528  59 
24,307  83 

25,246  12 
49,877  16 

44.450  OS 
46.619  58 
45,624  02 


50,000  00 

24,282  08 
7.978  78 
11,941  64 
24.875  00 
19.481  61 
24.661  97 
23,122  14 
22.154  39 
34,425  74 
26.275  32 

49.760  00 
23.977  07 
60.000  00 
24.848  05 
24,903  39 
24.444  43 
24,899  70 
24,606  70 
38.779  43 


49,843  60 
14,982  40 
20,875  00 
44,423  40 
23,847  88 
24,807  70 
24,523  34 
24,660  21 
49,517  09 


68.686  82 


34.701  61 
81.290  02 

48,888  72 


24,291  81 

28.876  60 

2,000  00 

26.470  98 


Par  value 

15,000 

1,000 

1,000 

2,000 

6,000 

8.000 

2,000 

26,000 

40.000 

26.000 

2,000 

18,000 

6.000 

26,000 

25,000 

20.000 

6.000 

25,000 

25.000 

25.000 

50.000 

50,000 

22,000 

3,000 

25,000 

50.000 

25,000 
8,000 
12,000 
25,000 
20,000 
25,000 
24.000 
28,000 
25.000 
21,000 
4,000 
50,000 
25,000 
50,000 
25.000 
25,000 
25.000 
26.000 
25,000 
25,000 
10,000 
5.000 

50,000 
15.000 
25,000 
50.000 
25.000 
25.000 
25,000 
26.000 
26.000 
25.000 

8.000 

1.000 

86,000 

6,000 

25,000 

25,000 

8,000 

26,000 

10.000 

6.000 

1,000 

7,000 

25.000 

25,000 

2,000 

20,000 

6,000 


Market 

value 

81,000 


Amortised 
value 

88,996  80 


21,000 

24.901  06 

23,250 

25,749  69 

21,500 

25,119  25 

19,750 

24,528  59 

22,500 

24.807  88 

23.750 

25,245  12 

44,500 

49.877  16 

43.500 

44.450  03 

48,500 

46.619  58 

39,500 

45.624  02 

50,000 

50,000  00 

21.750 

24,282  OS 

7,760 

7,978  78 

11,520 

11,941  64 

33.250 

24,875  00 

17,000 

19,481  01 

24,000 

24.881  97 

20,400 

23,122  14 

19,550 

22,154  39 

24.875 

24,425  74 

25,750 

26,275  32 

47,600 

49.760  00 

28.500 

23,977  07 

48.600 

50,000  00 

21.500 

24,848  05 

21.250 

24.903  39 

21,250 

24.444  43 

21,750 

24.899  70 

20,750 

24.605  70 

28,800 

33,779  43 

48,500 

49.842  50 

14,100 

14,982  40 

21,250 

20,375  00 

43,500 

44.423  40 

20.750 

23.347  88 

20.750 

24,307  70 

24,750 

24.523  34 

19,500 

24,680  21 

48.000 

49.517  09 

50,500 


24,750 
31,020 

29.400 


58.585  82 


24.701  51 
31.290  OS 

48.683  72 


i 


22,600 

24.291  81 

22,000 

23.675  50 

1.980 

2,000  00 

23.000 

26.470  98 
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Bonds:  Book  value 

N  Bedford  Gas  ft  Ed  la  Lt  Co  Maw  1928  6s         25,000  00 

New   York  Telephone  Co  9  F  1949  6a 46,91126 

Niagara  Lockport  ft  Ontario  Power  Co  rfdg 

mtg   S    F   1958  6a 26.501  41 

1968  6s 

Northn  States  Pow  Co  Minn  1  rfdg  1941  5s         48,211  48 
Pacific  Lt    Power  Co  Cal  1st  guar  1942  5a.  24,676  82 

Pacific  Power  ft  Light  Co  1st  rfdg  1930  6s         24,172  52 

Pawtucket  Gas  Co  1st  1932  4s 22,460  65 

Penn    Central   Light   ft   Power  Co  Altoona 

Pa  1st  cons  1963  6s 25,076  90 

Penn  Water  ft  Power  Co  1940  6s 20,775  26 

Philadelphia  Elec  Co  notes  1922  6s 49.241  82 

Portland  Gaa  ft  Ck  Co  Ore  1st  rfdg  1940  5s         46,319  76 

1940  6s 
1940  5s 
1940  68 

Portland  General  Elec  Co  1936  5s 26,000  00 

1936  5s 

1985  6s 

Puget  Snd  Pow  Co  Seattle  Wash  1st  1933  6a         21,609  61 

1933  6s 
Ry  ft  Light  Securities  Co  5th  ser  1944  6s         24,661  17 

6th  ser  1946  5s         24,714  26 
San  Francisco  Ga«  ft  Elec  Co  Ut  jr-33  4^s  31,994  26 

1988  4fts 
San    Joaquin    Light    ft    Power    Corp    Los 

Angeles    1st    rfdg    1950    6s 24,669  68 

So  Platte  Canal  ft  Reservoir  Co  1st  1923  6s         58,542  00 

Southern  Cal  Edison  Co  gen  1939  5s 23,865  68 

So  Public  Utilities  Co  1st  ft  rfdg  1943  6s.         23,706  63 
Standard    Gas  ft   Elec    Co   Del   cony   S   F 

1926   6s 50,079  60 

Texaa  Power  ft  Light  Co  Ut  1987  6s 24,^61  96 

Trinity  Bldg  Corp  N  Y  1st  8  F  1939  5%s..  49,284  85 

Twentieth  Century   Investment  Co  1st  ext 

1921    7s 8.000  00 

Union  El  Lt  ft  Power  Co  St  L  1st  1932  6s.  26,066  75 

1932  6s. 
1932  5s. 
United  Elec  Securities  Co  35th  ser  1942  6s         15.000  00 
Utah  Lt  ft  Pwr  Co  prior  lien  cons  1930  4s         29,646  17 

1930  4s 
1930  4s 
Wash  Wtr  Pwr  Co  Spokane  1st  rfdg  1939  5s         25,000  00 
West  Penn  Power  Co  1st  series  A  1946  5s.         24,132  57 
Western  Telep  ft  Tcleg  Co  coll  tr  1932  5s..         36,466  60 

1982  6s.. 
1932  6s.. 
1932  5s.. 
1932  6s.. 
Willys  Overland  Bldg  N  Y  1st  1922  6s....  1,000  00 

1923  6s....  5,000  00 

1924  6s....  2,000  00 

1925  6s....  2,000  00 

1925  6s....  1,000  00 

1926  6s....  5,000  00 

1927  6s....  2,000  00 
1927  6s....  l.uGO  00 
1929  Gs....  11.000  00 


Totals   of   bonds 311,287,896  21 


Stocks: 

150    CIn  Indlanap  ft  Western  R  R  pfd...  815,000  00 

ir»0                                                             com..  7,787  92 

70    Boston  ft  Maine  R  R  Co  pfd  A 9,8o£  00 

286    Massachusetts  Electric  Cos  pfd 18,687  00 

120    Noteholders  Liquidation   Co 458  60 

1000    Pennsylvania   R   R €3,63127 

166    Woodward   Iron   Co   com 20,299  56 

Totals  of  stocks 2135,626  35 


Totals  of  bonds  and  stocks.. 311, 378, 621  68 


Market 

Amortized 

Par  value 

value 

value 

26,000 

25,250 

25,000  00 

50,00 

48,000 

46,911  W 

27,700 

26,500 

26.50141 

2,300 

50,000 

41,000 

48.211  48 

25.000 

22,760 

24,675  S2 

25,000 

20,260 

24.172  52 

25.000 

19,000 

22.460  55 

25,000 

22,000 

25,076  9u 

26.000 

22.500 

20,775  2* 

50.000 

48.500 

49,241  82 

25,000 

42.000 

46, 319  73 

18.000 

2.000 

6,000 

10,000 

21,250 

26.000  00 

10.000 

5,000 

20.000 

20,000 

24,60?  61 

5.000 

26,000 

21,260 

24.661  17 

25,000 

21.260 

24,714  2- 

25,000 

29.060 

81.994  24 

10,000 

25,000 

23.760 

24.659  » 

60.000 

68.200 

68.542  00 

25,000 

in.  250 

23.855  SS 

25,000 

18,260 

23.705  S3 

60.000 

46.000 

SO.  079  60 

25.000 

21.000 

24.051  95 

50.000 

47.500 

49.284  85 

8.000 

8,000 

8,000  00 

10,000 

21,600 

25,066  75 

11,000 

4,000 

25,000 

20.750 

28,000  00 

26,000 

26,600 

29.646  17 

6.000 

5,000 

25,000 

28,000 

25.000  CO 

25,000 

21,260 

24.132  :: 

18,000 

34,800 

36,466  60 

6,000 

2.000 

4.000 

11.000 

1,000 

1,000 

1.000  00 

6.000 

6,000 

5.00-3  00 

2,000 

2.000 

2.000  00 

2,000 

8.000 

2.000  00 

1,000 

1.000  00 

5,000 

5.000 

6.000  00 

2.000 

3,000 

2.900  00 

1.000 

1.000  00 

11.000 

11.000 

11,000  oo 

811.476,168 

810. 166, 498 

S11.086.8C8  10 

Market 

value 

816,000 

81.500 

81.600  00 

16,000 

1.060 

1,060  00 

7,00d 

3.500 

3.500  00 

23,500 

2.686 

2.5*5  00 

120 

480 

480  O0 

83.360 

45,600 

46,600  00 

8,360 

4.150 

4.160 

16,600 

8,882 

8.832  00 

3127.220 

888.247 

363.247  00 

311.602.888 

810.219.748 

ui.itt.m  io 
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DEFERRED  DIVIDENDS  PAID  IN  1020  PER  (1.000  OF  INSURANCE 


Age  at  Issue,  35 

Kind  or  Polxct 

15-TXAR   PBRIOD 

Annual 
premium 

Dividend 

Ifaayment  life 

$42  07 

$76  80 

DEFERRED  DIVIDENDS  PAID  IN  1920  PER  $1,000  OF  INSURANCE 


Agb  at  Issub,  25 

Kind  or  Policy 

15-TBAR  PBRIOD 

Annual 
premium 

Dividend 

15-year  endowment  assurance 

$60  02 

$    06  02 

498 
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CONNECTICUT  GENERAL  LIFE  INSURANCE 

COMPANY 


64  PEARL  STREET,  HARTFORD,  CONN. 

[Incorporated  and  commenced  business  1865] 
ROBERT  W.  HUNTINGTON,  President  RICHARD  H.  COLE.  Secretary 

CAPITAL,  $800,000 

INCOME 
First  year's  premiums,  without  deduction,  less 

$90,400.16  reinsurance    . . .' $2, 141 ,252  47 

First  year's  premiums  for  total  and  permanent 

disability  benefits  less  $975.64  reinsurance..  18,134  31 

Surrender  values  applied  to  pay  first  year's 

premiums    17,766  92 


First  year's  premiums  on  original  policies  $2,177,143  70 
Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 52 ,296  07 

Surrender  values  applied  to  purchase  paid-up 

insurance  and   annuities 20,346  30 

Consideration  for  original  annuities  involving 

life  contingencies   13,280  00 


New  premiums   $2,263,006  07 

Renewal  premiums,  without  deduction,  less 
$209,789.73  reinsurance    $5,548,393  39 

Renewal  premiums  for  total  and  permanent 
•disability  benefits,  less  $2,471.84  reinsurance 

Dividends  applied  to  pay  renewal  premiums . . . 

Dividends  applied  to  shorten  the  endowment  or 
premium  paying  period 

Surrender  values  applied  to  pay  renewal  pre- 
miums    

Renewal  premiums  for  deferred  annuities 


44,928  20 
326,982  24 

5,911  35 

1,220  02 
14,404  55 


Renewal  premiums  6,941 ,830  75 


Premium  income $8,204,005  82 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies     

Consideration  for  supplementary  contracts  not  involving  life 
contingencies    

Dividends  left  with  company  to  accumulate  at  interest 

Interest: 

Mortgage  loans  $734,680  66 

Bonds  and  stocks 466,459  89 


26,050  OO 

258,721  21 
40,886  81 


1920]  Connecticut  General  Life  499 

Premium  notes,  policy  loans  or  liens  includ- 
ing $17.50  interest  received  on  bonds  de- 
posited with  company  under  soldiers   and 

sailors'  civil  relief  act 108,408  30 

On  deposits   14,400  98 

From  other  sources 13,135  26 

Total    1,397,235  09 

Discount  on  claims  paid  in  advance 316  97 

Rent     33,151  63 

Instalments  on  Liberty  bonds s 11 ,068  50 

Reserve  deposited  by  First  Reinsurance  Company 5,054  70 

Accident  and  health  department 824,675  02 

Gross  profit  on  sale  or  maturity  of  ledger  assets :     Bonds 426  88 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 29,666  56 

Total  Income  $10,831, 608  19 

Ledger  Assets,  December  81,  1919 26,009,  Ml  51 

Total    $88, 841, 189  70 


DISBURSEMENTS 

Death  claims    (less  $111,577.88   reinsurance), 

$2,084,615.29;  additions,  $3,430 $2,088,045  29 

Matured  endowments,  $401,294;  additions, 
$2,416    403,710  00 

Total  and  permanent  disability:  premiums 
waived  during  year,  $1,731.04;  payments  to 
policyholders  during  year,  $18,092.65 19,823  69 

Net  losses  and  matured  endowments $2,511 ,578  98 

Annuities  involving  life  contingencies 78,514  92 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $4039252  42 

Applied  to  pay  new  premiums,  $1 7,750. V£; 
renewals,  $1,220.02    18,976  94 

Applied  to  purchase  paid-up  insurance  and 

annuities 20,346  30 

Total    442,575  66 

Dividends : 

Paid  in  cash,   or  applied  in  liquidation  of 

loans  or  notes $14,939  35 

Applied  to  pay  renewal  premiums 326,982  24 

Applied  to  shorten  endowment  or  premium 
paying  period   5,911  35 

Applied  to  purchase  paid-up  additions  and 
annuities  52,296  07 

Left  with  company  to  accumulate  at  interest.  40,335  81 

Total    440,464  82 

(Total  paid  policyholders $3,473,134.88) 

Investigation  and  settlement  of  policy  claims  including  $2,115 
for  legal  expenses 2,945  29 
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Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year   

Dividends  to  stockholders  (declared  during  year,  cash,  $80,000) 

Commissions  to  agents: 

First  year's  premiums,  $843,979.85;  renew- 
als, $372,196.66  $1 ,216,176  51 

Annuities,     original,     $4,103.51;     renewals, 

$1,167.36   5,270  87 


12£,856  79 

20,043  23 
60,000  00 


Total    

Commuted  renewal  commissions  

Agency  supervision  and  traveling  expenses  of  supervisors.... 

Branch  office  expenses  and  salaries 

Medical  examiners'  fees,  $74,609.50;  inspection  of  risks,  $16,- 
203.39    

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  

Rent   >. 

Advertising,  $3,294.33;  printing  and  stationery,  $65,419.71; 
postage,  telegraph,  telephone,  express,  $14,335.37;  exchange, 
$779.68    

Legal  expense   

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Miscellaneous,  including  $2,195.36  subscriptions,  books,  publi- 
cations; $872.46  Life  Insurance  Presidents'  Association;  $1,- 
888.63  impairment  cards;  $11,634.56  traveling;  $4,943.90 
photographic  and  machine  supplies;  $1,436.58  premiums, 
group  insurance,  home  office  employees;  $256.31  legislative 
expenses;  expense  agency  meeting,  $21,730.46 

Instalments  on  Liberty  bonds 

Y.  M.  C.  A.  war  extra 

Accident  and  health  department 

Agents'  balances  charged  off 

GrosB  less  on  sale  or  maturity  of  ledger  assets: 

Bonds    $37  90 

Stocks    3,276  50 


1,221,447  38 

500  00 

5,580  37 

184,585  48 

90,812  89 

324,733  88 

13,589  90 


83,829  09 

2,149  94 

37,550  86 

31,746  05 

8,584  75 

67,554  33 

7,196  97 

70,397  20 

57,859  38 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 
Bonds  (including  $5,103.04  for  amortization  of  premiums) . 


54,971  51 

24,150  00 

13,276  32 

718,263  73 

96  19 


3.313  40 


5,103  04 


Total  Disbursements   $6, 713, 874  M 


Balance    930, 127,914  75 


LEDGER   ASSETS 

Book  value  of  real  estate $470,225  46 

Mortgage  loans  15,232,375  17 

Loans  on  policies    8,385,767  71 

Premium    notes    124,608  32 

Book  value  of  bonds,  $9,855,368.  and  stocks,  $540,205.75 10.395,573  75 

Cash  in  company's  office  996  45 
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Deposits  in  trust  companies  and  banks  on  interest 344, 117  68 

Agents4  balances,  net   11,849  37 

Reinsurance  due  from  other  companies  —  accident  and  health.  9,714  03 

Premiums  in  course  of  collection  —  accident  and  health 152,796  83 


Total    980, 127,914  75 

NON-LEDGER    ASSETS 

Interest  due  and  accrued : 

Mortgage  loans  $445,805  87 

Bonds    168,836  03 

Premium  notes,  policy  loans  or  liens 28,302  82 

Total   642,944  72 

Amortized  value  of  bonds  and  market  value  of  bonds  and  stocks 

not  subject  to  amortization  over  book  value 119,699  25 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured    57 ,561  69 

New  business  Renewals 
Gross    premiums   due   and   unre- 
ported          $75,474  56  $451 ,668  82 

Gross   deferred  premiums 215,720  68  849,356  47 

Totals    $291,195  23  $1,300,925  29 

Deduct  loading  28,378  34        196,430  34 

$262,816  89  $1,104,494  95 


Net  uncollected  and  deferred  premiums 1,367,311  84 

Gross  Assets  $39,310,488  25 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $12,971  91 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on  individual  policies 39 ,  649  00 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault    10,733  33 

Reinsurance  due  from  unauthorized  companies.  10,000  00 

Total    73,354  24 


Total  Admitted  Assets $39,242,078  01 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest: 

Actuaries'  table  at  4%  on  issues  prior  to 
January  1,  1901,  except  20-payment  en- 
dowments, age  70,  issued  in  1899  and  1900.    '     $2,553,559 

American  experience  table  at 
3%9fc  on  issues  after  Janu- 
ary 1,  1901,  and  20-payment 
endowments  at  age  70,  is- 
sued in  1899  and  1900 $23,913,996 

Same  for  dividend  additions. . .  450,666 

24,364,662 

American  Men  table  at  3%%  on  group  in- 
surance     n 807,268 
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Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums)    on   following 
tables  and  rates  of  interest: 
McClintock  3%%  742,716 

Total    $27,968,200 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 391,589 

*  Net  reserve   (paid  for  basis) $27,576,611  00 

Extra  reserve  for  total  and  permanent  disability  benefits....         182,711  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 591 ,617  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits   32 ,  354  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   2 ,  179  92 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived             $94,202  00 

Reserve  for  net  death  losses  incurred  but  unre- 
ported     33,336  00 

Claims  for  matured  endowments  due  and  un- 
paid     1 ,600  00 

Claims  for  death  losses  and  other  policy  claims 
resisted   18,318  74 

Claims  for  total  and  permanent  disability  bene- 
fits     19,312  00 

Total  policy  claims   166,768  74 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon    218,383  33 

Premium?   paid   in  advance,    including    surrender   values    so 

applied    55,794  38 

Unearned  interest  and  rent  paid  in  advance 51 ,434  41 

Salaries,   rents,    office   expenses,   bills    and    accounts    due    or 

accrued    2,000  00 

Medical  examiners'  and  inspection  fees,  $7,735.50;  legal  fees, 

$804.36,  due  or  accrued   8,539  86 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 158,997  79 

Unpaid  dividends  to  stockholders 40 ,000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums      98,903  21 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  May  31,  1921.  195,200  41 

Surrender  values  claimable  in  excess  of  reserves 3 ,  502  00 

Instalments  paid  on  Liberty  bonds 1 ,038  00 

War  service  extra  premium  reinsurance 46  54 

Reserve  deposited  by  reinsurance  company 5,054  70 

Reserves  on  3%  in  excess  of  3^  reserves 37 ,639  45 

Contingency  reserve    100,000  00 

Accident   and   health   department 632,901  18 

Capital    800,000  00 

Unassigned  funds    (surplus) 1 ,280,401  09 

Total    983,248,078  01 


*  Not  reserve  as  computed  by  Connecticut   Insurance  Department,  pald-for  basi*. 
$27,569.73". 
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ACCIDENT  AND  HEALTH  DEPARTMENT  f 

INCOME 
Net  premiums: 

Accident   $512,957  66 

Health    311,640  80 

Total    $824,598  46 

Interest    76  56 

Total  Income  $824, 670  02 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident    $123,946  40 

Health    154,733  89 

Total   $278,680  29 

Investigation  and  adjustment  of  claims: 

Accident    $1,648  55 

Health   1,288  59 

Total   2,937  14 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reisurance : 

Accident   $153,637  96 

Health 95,609  23 

Total   249,247  19 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 77 ,045  18 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  . . '. 48,620  41 

Medical  examiners'  fees  and  salaries 315  00 

Inspections  4,851  90 

Rents    3,295  10 

State  taxes  on  premiums 9,306  06 

Insurance  department  licenses  and. fees 387  26 

Federal  taxes 7,193  19 

Legal  expenses   565  00 

Advertising    312  80 

Printing  and  stationery  17 ,  131  06 

Postage,  telegraph,  telephone  and  express 1 ,  618  06 

Furniture  and  fixtures  10,281  16 

Miscellaneous,  including  $1,808.30  traveling;  $3,997.93  agency 

meeting  6,476  93 

Total  Disbursements   $718, 268  73 


LEDGER  ASSETS 

Effective  on  or 
after  Oct.  1 
Premiums  in  course  of  collection: 

Accident   $98,552  40 

Health 54,244  43 

Total    $152, 796  83 


t  Company   states  that  all  classes  of  policies  are  secured  by  entire  assets  of 
company. 
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LIABILITIES 

Losses  and  claims:                    Adjusted          Unadjusted  Total 

Accident    $1 ,  140  00     $26,320  00  $27 ,460  00 

Health    2,975  84       20,114  16  23,090  00 


$4,115  84     $46,434  16     $50,550  00 


Deduct  reinsurance 


5,700  00 


Total  unpaid  claims 

Estimated  expense  of  investigation  and  adjustment  of  unpaid 

claims : 

Accident    $526  20 

Health 370  78 


Total    

Unearned  premiums: 

Accident    

Health 


$245,408  28 
221,367  99 


$44,850  00 


896  98 


Tot  ;i  1    

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

on  policies  effective  on  or  after  October  1,  1920: 

Accident    $32,431  72 

Health    17,873  67 


Total 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  due  or  accrued. 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  fund   


466,  776  2; 


60.305  39 

978  72 

16,527  86 

52.565  96 


Total  Liabilities   9682,901  18 


EXHIBIT   OF   PREMIUMS 


In  force  December  31,  1919. 
Written  or  renewed 


Accident 
$449,809  00 
734.193  66 


Totals $1 ,  184 ,002  66 

Expired  and  cancelled 610,954  10 

Balance $573,048  55 

Deduct  amount  reinsured 83, 742  50 


Health 
$254,015  80 
419,804  34 

$673,820  14 
306.828  29 

$366,991  85 
29,801  09 


Net  in  force  December  31,  1920 $489,306  05      $337,190  76 


GENERAL  INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return  premiums)    received 

since  organization  of  company 

Net  losses  paid  since  organization 

Cash  dividends  declared  since  organization  of  company 

Company's  stock  owned  by  directors  at  par  value 


2,997.824 
991,428 
984.738 
221.600 


BUSINESS    IN   THE   STATE   OF   NEW  YORK 

Gross  premiums 

less  return 

premiums  and 

reinsurance 

Accident   $107,240  60 

Health    74,896  53 

Totals   $182,137  13 


Gross  \o**— 

paid  less 
reinsurance 

$29,527  30 
25.303  74 

$54,831  04 
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BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Ordinary 


Group 


Number 

In  force  December  31,  1919 20, 133 

Issued  during  year 4 ,092 

Totals 24,225 

Ceased  to  be  in  foroe  during  year 1 ,  222 


Amount      Number 

$55,970,670  49 

18,698,425  22 


$74,664,095 
5,078,349 


In  foroe  December  31,  1920 23.003      $60,585,746 


Losses  and  claims: 
Unpaid  December  31,  1919, 
Incurred  during  year 


10 
239 


$32,208 
741,392 


Totals 249 

8ettled  during  year  in  full.  $815,686;  by  com- 
promise, $ (actually  paid,  $815,686) . . .  245 


Unpaid  December  31,  1920 

Premiums  collected,  without  deduction. 


$773,600 

755,001 

$18,599 

$2,042^319 


71 
2 


3 
43 


46 
46 


Amount 

$9,004,990 
6.875.64! 

$15,970,571 

4,878.570 


69      $11,092,001 


$3,750 
56.035 


$60,685 

60.685 


$91,917 


'i 
■] 
j 

i 


GAIN  AND  LOSS  EXHIBIT  —  PARTICIPATING  BUSINESS 

INSURANCE  EXHIBIT 


Running  Expense* 

Gross  premiums  received  during 

the  year $3,102,737  70 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 542,160  77 

Balance $2,560,576  93 

Add  gross  uncollected  and  deferred 
premiums  December  31,  1920.  .         551.556  81 

Total $3,112,133  74 

Deduct  gross  premiums  paid  in 
advance  December  31,  1920 25,815  08 

Balance $3,086,318  66 

Add  gross  premiums  paid  in  ad- 
vance Deoember  31  of  previous 
year 18,333  96 

Gross  premiums  of  the  year $3, 104,652  62 

Deduct  net  premiums  on  the  same.    2,501,307  90 

Loading  on  gross  premiums  of  the 

year  (averaging  20.8  per  cent,  of 

the  gross  premiums) $603,344  72 

Insurance  expenses  paid  during  the 

year $600,329  21 

Deduct  insurance  expenses  unpaid 

December  31  of  previous  year 

(including   $116,472.92   loading 

on    uncollected    and    deferred 

premiums) 177.090  66 

Balance $429.238  55 

Add  insurance  expenses  unpaid 
December  31,  1920  (including 
$116,795.33  loading  on  uncol- 
lected and  deferred  premiums)..         183,202  73 

Insurance  expenses  incurred  dur- 
ing tho'year 612,441  28 

Loss  from  loading 

Intcbbst 

Interest,  dividends  and  rents  re- 
ceived during  the  year,  less  $2,- 
682.67  amortisation  and  plus 
$15,595.71  accrual) $764,475  52 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous 
year 275,711  89 

Balance $488,763  63 


Gain  in 
Kurplua 


Lota  in 
surplu* 


$9,096  56 
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Add  interest  and  rents  due  and 
accrued  December  31,  1920   .  332,142  37 

Total $820,906  00 

Deduct  interest  and  rents  paid  in 
advance  December  31.  1920. .  •  27,021  89 

Balance $793,884  11 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 22,510  38 

Interest  earned  during  the  year. .  816 ,  394  49 

Investment  expenses  paid  during 
theyear $67,878  48 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 4,471  85 

Balance $53,406  63 

Add  investment  expenses  unpaid 
December  31,  1920 4,465  61 

Investment  expenses  incurred  dur- 
ing the  year 57,872  24 

Net  income  from  investments. .  .  .  $758,522  25 

Interest  required  to  maintain 
reserve   527,320  00 

Gain  from  interest 

Mortality 
Expected  mortality  on  net  amount 

at  risk $718,772  00 

Death  losses  paid  during  the  year .       $459 ,  483  49 
Deduct  death  losses  unpaid  De- 

cember  31  of  previous  year 42 ,  505  00 

Balance $416,978  49 

Add  death  losses  unpaid  December 
31.  1920 30,634  00 

Death  losses  incurred  during  the 

year   including   the   commuted 

value  cf  instalment  death  losses.       $447 ,612  49 
Deduct  terminal  reserves  released 

by  death  of  insured 127,481  00 

Actual  mortality  on  net  amount 
atriak 320,131  49 

Gain  from  mortality 

Annuities 

Expected  disbursements  to  an- 
nuitants   

Deduct  reserves  expected  to  be  re- 
leased  by  death >164  37 

Net  expected  disbursements  to 
annuitants —$164  37 

Low  from  annuities 

SURRENDERS.   LAPSES  AND   CHANGES 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $134 ,423  00 

Deduct  amount  paid  on  the  same.         125,870  00 

Gain  during  the  year  on  said  pol- 
iciee  surrendered  for  cash. «8 . 553  00 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 

,  ,  .  .  . 9UiiUvl   \Rj 


Gain  in 
surplus 


Loss  in 
surplus 


$231,202  2.r» 


398,640  51 


$l«4  37 


i 


I 


508 


Connecticut  General  Life 


[1920 


Deduct  indebtedness  and  initial 
reeerves  on  said  extended  in- 
suiance 


51.000  00 


Gain  during  the  year  on  extended 
surance 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance   


12,191  00 


$10,420  00 
10,16S  00 


Gain  during  the  year  on  said  paid- 
up  insurance 

Gain  from  changes  and  restora- 
tions made  during  the  year .... 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed. 

Total 

Increase  during  the  year  in  unpaid 
surrender  values 


252  00 
1,001  00 

10,114  00 


$32,201  00 
—340  00 


Total  gain  during  the  year 
from     surrendered     and 

lapsed  policies 

Dividends 

Dividends  paid  policyholders  in  cash,  S13.698.05; 
left  with  the  company  to  accumulate,  $40,335.81. 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities  and  snorter  endowment  or  pre- 
mium paying  period 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 


$54,033  86 
327,418  31 


52,296  07 
5,911  35 


Total $439,659  59 

Deduct  decrease  in  unpaid,  deferred,  apportioned 
and  provisionally  ascertained  dividends 16,937  21 


Decrease  in  surplus  on  dividend  account . 


Special  Funds 

Special  funds  and  special  reserves  December  31, 

1919 $4,208  49 

Special  funds  and  special  reserves  December  31. 

1920 3,502  00 


Decrease  in  special  funds  and  special  reserves  dur- 
ing the  year 


Gains: 

Profits  on  sales  or  maturity 

From  change  in  difference  between  book  and 
market  value  during  the  year 


INVESTMENT    EXHIBIT 
Stocks  and  Bonds 

$224  41 
21,021  33 


Total  gain  carried  in . . . 
Losses: 
Loss  on  sales  or  maturity. . . 

Gain  from  assets  not  admitted . 


Miscellaneous 

Net  loss  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  polioies 

Total  gains  and  losses  in  surplus  during  the 
year 

Surplus 

Surplus  December  31,  1919 $155,696  12 

Surplus  December  31,  1920 395,883  38 


Increase  in  surplus. 
Totals 


Gain  in  Loss  in 

surplus  surplus 


31.861  00 


422.722  3S 


706  49 


21,245  74 
725  77 


1.741  85 


10.469  34 


$684,381  76       $444,194  50 


240.187  26 


$684,381  76      $684,381  76 
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GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBITS 

Q.  Does  the  company  value  on  the  full  level  premium  resorve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis0 
A.  Full  level  premium. 
Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

Q.  Does  the  company  at  present  i.isue  both  non-part i<ipatiug  and  participating  policies? 
A.  Yes. 

Q.  Qivo  the  amounts  of  insurance  in  force  under  each  of  the.se  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  refipe 'lively. 
A.  Non-participating,  $274,875,530.11;  annual  dividend.  **7.r>12.403  00. 
Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 
A.  No. 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  FIRST  YEAR  OF  INSURANCE  — 

PARTICIPATING  BUSINESS 

(See  Nevr  York  Insurance  Law,  Section  07  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums $259, 194  91 

Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
December  31,  1920: 
Loadings  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  force  December  31,  1920 $50, 189  82 

Deduct  loading*  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31,  1919 6, 173  80 

Balance $44,016  02 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1920 6, 144  00 

Total  loadings $50, 160  02 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1920  on  business  in  force  December  31,  1920. 80,667  35 

Total  margins  on  business  issued  and  paid  for  in  1020 $130,827  37 

Excess  of  margins  on  reinsurance  ceded  over  reinsurance  received  on  the  amount 

at  risk  plan  (no  commissions  being  paid  or  received) 3,925  20 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  $1,132.03  (including  $203.77  loading),  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 2,968  42 

Total  margins $137,720  99 

Commission  on  first  year's  premiums  actually  disbursed  in  1920.  .       $112,298  88 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1919 14,554  40 

Balance $97,744  48 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31,  1920 13,499  14 

Total  first  year's  commissions $11 1 ,  243  62 

Medical  examinations  and  inspections  of  propesed  risks: 

Actual  disbursements  on  this  account  in  1920 $9,702  01 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1919 1,016  83 

Balance $8,685  18 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 
1920 708  04 

Total  medical  and  inspection  fees 9,393  22 

Advances  to  scents — 725  77 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 
section  97  (as  amended),  New  York  insurance  Law $119,911  07 

Excess  of  margins  over  expenses $17 ,  809  92 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year $3,104,652  62 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 
by  the  company  under  section  84) $603,344  72 


i 


510 


Connecticut  General  Life 


[1920 


ExoeM  of  margins  on  reinsurance  ceded  oyer  reinsurance  received  on  the  amount 

at  riak  plan  (no  commissions  being  paid  or  received) 5,887  86 

Mortality  gains  as  per  Part  I  of  this  schedule 81 ,432  00 


Total  margins  allowed  by  section  97  (as  amended),  New  York  Insurance  Law.      $690 , 664  58 


Total  expenses  incurred  by  the  company  in  1920  (including  total 
first  year's  expenses  as  shown  in  Part  I  of  this  schedule) 1671 ,  126  21 

Deduct  actual  investment  expenses  (not  exceeding  J 
of  one  per  cent,  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in  con- 
nection with  real  estate $57,872  24 

All  other  taxes 67,075  48 

124,947  72 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company.     $546, 178  49 

Excess  of  total  margins  over  total  insurance  expenses $144,486  09 


GAIN  AND  LOSS  EXHIBIT  —  NON-PARTICIPATING  BUSINESS 

INSURANCE  EXHIBIT 
Running  Expenses 


Gross  premiums  received  during 

the  year $5,039, 105  61 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 676,338  87 

Balance $4,362,766  74 

Add  gross  uncollected  and  de- 
ferred premiums  December  31, 
1920 1,040,563  71 

Total $5,403,330  45 

Deduct  gross  premiums  paid  in  ad- 
vance December  31,  1920 29,979  30 

Balance $5,373,351  15 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 12,840  99 

Gross  premiums  of  the  year $5,386, 192  14 

Deduct  net  premiums  on  the  same.     5,004,522  48 

Loading  on  gross  premiums  of  the 
year  (averaging  7.1  per  cent,  of 
the  gross  premiums) $381 ,669  66 

Insurance  expenses  paid  during  the 
year $1,549,706  91 

Deduct  insurance  expenses  unpaid 
December  31  of  previous  year 
(including  $74,625.79  loading  on 
uncollected  and  deferred  pre- 
miums)          151,606  76 

Balance $1,398,100  15 

Add  insurance  expenses  unpaid 
December  31,  1920  (including 
$108,013.35  loading  on  uncol- 
lected and  deferred  premiums) . .         202 ,  643  60 

Insurance  expenses  incurred  dur- 
ing the  year m     1,600,743  75 

Loss  from  loading 

Interest 

Interest,  dividends  and  rents  re- 
ceived during  the  year,  less 
$2,420.37  amortisation  and  plus 
$14,070.85  accrual) $690, 791  69 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous 
year 248.865  55 

Balance $442,436  14 


Gain  in 
surplus 


in 
surphu 


$1,219,074  09 
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Gain  in  Loss  in 
surplus          surplus 
Add  interest  mad  rents  due  end  ac- 
crued December  31, 1920 800,069  02 

Total $742,605  16 

Deduct  interest  and  rente  paid  in 
advance  December  31, 1920. ...  24,412  62 

Balanoe $718,092  64 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 20,276  88 

Interest  earned  during  the  year.. .  $738,369  62 

Investment  expenses  paid  during 
the  year $62,219  46 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 4,028  15 

Balance $48, 191  81 

Add  investment  expenses  unpaid 
December  31,  1920 4,034  39 

Investment  expenses  incurred  dur- 
ing the  year 52,225  70 

Net  income  from  investments $686, 143  82 

Interest  required  to  maintain  re- 

448.533  00 


Gain  from  interest $242,610  82 

MORTALITY 

Expected  mortality  on  net  amount 
at  risk $2,358,767  00 


Death  losses)  paid  during  the  year.  $1 ,628,561  80 
"~  "    fcth  I 


Deduct  death  losses  unpaid  De- 
cember 31  ef  previous  year 170 ,  153  00 

Balanoe $1,458,408  80 

Add  death  losses  unpaid  December 
31. 1920 57,661  05 


Death  losses  incurred  during  the 

year,  including  the  commuted 

value  of  instalment  death  losses.  $1 ,  516 ,  089  85 
Deduct  terminal  reserves  released 

by  death  of  insured 140,423  00 

Actual  mortality  on  net  amount  at 
risk 1,375,646  85 

Gain  from  mortality 978, 120  16 

Amrornas 
Expected  disbursements  to  annui- 
tants   79,254  70 

Deduct  lessivcs  expected  to  be  re- 

'  by  death 31,948  94 


Net   expected   disbursements    to 

annuitants $47,305  76 

Actual  annuity  claims  incurred. . .         $78,514  92 
Deduct  reserves  released  by  death 

of  annuitants 17,61188 

Net  actual  annuity  claims  incurred  A  61,003  04 

Loss  from  annuities 13,697  2$ 

SuBABjrDBBS,  Lambs  an*  Chanojm 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $263,674  00 

Induct  amount  paid  on  the  same.         251,838  00 

Gain  during  the  year  on  said  poli- 
cies surrendered  for  cash $11.84100 
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Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  insur- 
ance   


Gain  in 
surplus 


Lobs  in 
turpluf 


$27,120  00 
24,795  00 


Gain  during  the  year  on  extended 
insurance 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance $3 ,  140  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance   3,052  00 


2,325  00 


Gain  during  the  year  on  said  paid- 
up  insurance 

Loss  from  changes  and  restorations 
made  during  the  year 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed. 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 


88  00 
—0,210  00 

45,588  00 


13,032  00 


Dividends 


Dividends  paid  stockholders 

Dividends  paid  policyholders  in  cash,  $1,241.30. . . 

Dividends  applied  to  pay  renewal  premiums  on 
stock  policies  reinsured 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 


80.000  OC 


$1,241  30 


30,001  08 


$436  07 


Decrease  in  surplus  on  dividend  account. 


38, 142  91 


Special  Funds 

Special  funds  and  special  reserves  December  31, 
1919 

Special  funds  and  special  reserves  December  31, 

1920 137.639  45 


$113,750  88 


Increase  in  special  funds  and  special  reserves  during 
the  year 


S7 


INVESTMENT  EXHIBIT 
Stocks  and  Bonds 


Gains:    Profits  on  sales  or  maturity , 


202  47 


Loss  on  sales  or  maturity 

Decrease  in  book  value,  other  than  for  amortiza- 
tion  


$1,571  55 
12,668  08 


Total  loss  carried  in 

Loss  from  assets  not  admitted. 


14,239  61 
11.726  34 


Miscellaneous 

Net  loss  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Loss  from  accidents  and  health 

Loss  from  reinsurance  in  unauthorised  companies . 

Total  gains  and  losses  in  surplus  during  the 
year 

Surplus 

Surplus  December  31,  1919 $1,174,569  64 

Surplus  December  31,  1920 884,517  71 

Decrease  in  surplus 

Totals 


61.989  W 

97.729  SP 

4,565  00 


$1,275,001  51  $1,565,053  44 


290,051  93 


$1,505,053  44  $1,565,053  44 
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general  interrogatories  regarding  gain  and  l08s  exhibits 

Q-  Docs  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium. 

Q.  Has  the  eompany  ever  issued  both  non-participating  and  participative  policies? 

A.  Yes. 

Q.  Does  the  eompany  at  present  issue  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $274,875.530. 1 1 ;  Annual  dividend.  $87,51 2 ,  403.00. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  FIRST  YEAR  OF  INSURANCE  — 

•      NON-PARTICIPATING  BU8INESS 

(See  New  York  Insurance  Law.  Section  97  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums $1,952,988  92 

Margins  on  business  issued  and  paid  for  in  1920  and  in  force  De- 
cember 31,  1920: 
I«oadinfa  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  force  December  31, 1920,  inehKUng  (-4101,106.58), 

difference  between  am.  men.  and  am.  exp.  loadings — $1,770  99 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1919 19,813  97 

Balance —$21,584  96 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31, 1990,  including  (—$5,181.65), 
difference  between  am.  men.  and  am.  exp.  loadings 17,052  69 

Total  loadings —$4,532  27 

Mortality  gains  (by  "  Select  and  Ultimate  "  method),  on  policies  issued  and  paid 
for  in  1920  on  business  in  force  December  $1,  1920 1,525.007  05 


Tctal  margins  on  business  issued  and  paid  for  in  1920 $1,520,474  78 

Free—  of  margins  on  reinsurance  ceded  over  reinsurance  received  on  the  amount  at 
risk  plan,  no  commissions  being  paid  or  received —92,546  74 

Margins  on  peid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  $9,869.50  (including  $542.83  loading),  less  the  net 
east  of  insurance  at  select  rates  for  time  the  policy  was  in  force 7,851  66 

Total  margins $1,435.779  69 

Conunissions  on  first  year's  premiums  actually  disbursed  in  1920. .      $731 ,680  97 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1919. . 81,889  89 

Balance $649,791  08 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31, 1920 Ill  ,057  91 

Total  first  year's  commissions $760,848  99 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 $81,110  88 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1919 6,287  09 

Balance $74,823  79 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1920 7.027  46 

Total  medical  and  inspection  fees 81,851  25 

Advances  to  agents 239  77 

■  .mi.    ■   .  — 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 

section  97  (as  amended),  New  York  Insurance  Law $842,940  01 


Excess  of  margins  over  expenses $592,839  68 

17 
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PREMIUM8,  MAROIN8  AND  EXPENSES  FOR  THE  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year 85,386,182  14 


Total  loading!  (excess  of  gross  premiums  over  net  premium*  by  atandarda  adopted 
by  the  oompany  under  aaetion  84),  including  difference  between  am.  men.  and 

am.  en.  loadings,  $373,868.71 $108, 700 

Exoeat  of  margins  on  reinsurance  oeded  over  reinauranoe  received — 101,886  00 

Mortality  galna  aa  per  Part  I  of  thia  aohednle 1,632.315  87 

Total  margins  allowed  by  aaetion  87  (aa  amended).  New  York  Insurance 

Law 81.688.021  73 

Total  expenses  incurred  by  the  oompany  in  1820  (including  total 

first  year's  expenses  a*  shown  in  Part  I  of  this  aohednle) 81,667,084  71 

Deduct  actual  investment  expenses  (not  exceeding  t 
of  one  per  cent  of  mean  invested  assets),  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in  con- 
nection with  real  estate 888.885  70 

All  other  taxes 151.166  43 

203.881  13 


Total  insurance  expenses  for  1888  directly  paid  or  incurred  by  tbe  oompany 81,464,183  68 

Finiae  of  total  margins  over  total  insurance  expenses 874,788  16 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


Stats 

Market  value 

Conneotiout 

8470,285  46 

MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

Stats 


Arkansas 

Conneotiout 

District  of  Columbia. 
Iowa 


Minnesota. . . . 
MU«ippi... 

Missouri 

Nebraska 

Oklahoma 

South  Dakota. 
Texas 


Total. 


Amount  of  Pbhtcifal  Uhpad 


Farm  properties 


81,620,747  12 

42,700  00 

7,000  00 


8,828,800  00 
44*.  150  00 
874,800  00 
706,880  00 
475,000  00 
688,800  00 
574,600  00 
3.227,788  06 
2,784,626  00 


814,660,066  17 


Other 


8483,610  00 
8,000  00 

"io'.Tob  66 


38.600 
88.080  00 
86.580  00 


8672.310  00 


816.232,375  17 
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BONDS  AND   STOCKS   OWNBD 


BOOk  ValUO 

United  States  lot  Ub  1MT  Stte 171,860 

2d  Ub  coov  1043  4*8 160.005 

10414%* 

Id   Ub  ISM  4%» 408.761 

1888  4%s 

1288  4%s 50 

4th    Ub    IMS  4)49 1,000.014 

18M4fc» 

1088  4K» 8,760 

Victory   Ub   1833  4%s 110,100 

1283  4%s 1,100 

Ungdom  of  Belgium  ext  loon  1125  Os...  14,469 

Dominion  of  Canada  1882  5%s 34,860 

war   loan    1037   6tts  101,654 

Preach    Ropubllo   1045   Si 7,060 

Birmingham  Ala  tads  1041  5s 10,140 

Baffaio  N  T  school  10»  4)4* «>•** 

Colbert  Co  Ala  road  10S4  ft 5,008 

Connecticut  State  coupon  10S0  4s 10,108 

Oreenrillo  Texas  elec   light  1031  Os 6,000 

Henderson  Co  N  C  rfdg  10S6  Ss 10,141 

Hontgomery  Ala  pub  school  bldg  1044  4Kb  840 

w   wks  est   1044    4Vis..  5,880 

Now  Braunfels  Tex  water  est  1068  4Mb..  0,857 

N  Brit  Conn  sew  fd  5th  series  1084  Sfts..  7.865 

sew  fd  8th  s  Is  of  10U  1080  4s  0,077 

Now  London  Conn  college  1041  4%s 80.007 

Nora  SeoUa  Province  of  dob  1080  0s....  88,888 

Ontario  Province  of  deb  1080  4s 88,004 

1080  6s 84.840 

1030  6%s 0.848 

Rockwall  Co  Tex  com  school  1040  5s....  10,141 

Ban  Antonio  Tex  street  1081   0s 10,408 

Boothlngton    Conn    water    1041    4%s 80,004 

Booth  Norwalk  Conn  tndg  water  1080  4s  14,788 

Toronto  Ont  harbour  com  1st  s  1058  4 Vis  85,870 
Winston   Twp   Forsyth   Co   N   C   Aid    to 

N  W  N  C  Ry  1088  0s 5.814 

Alab  Gt  Bo  equip  series  ■  1084  4%s 4.801 

1084  4%s 4,775 

1085  4%s 4.760 

1085  4%s 4,786 

1080  4%s 8,701 

gen  mtg  1087  6s 50,885 

Alab  Midland  1st  mtg  1088  5s 10,108 

Alab  A  Vleksburg  cons  1st  mtg  1081. 6s..  18,014 

Id   mtg  1081  5s 0,087 

Albany  *  Susquehanna  1st  mtg  1040  Sfts  58,476 

Atch  Top  *  Santa  Pe  adj  1036  4s 1,1 

stamped   1006   4s..  1,1 

gen    1806   4s 85,701 

Atl  *  Charl  Air  L  1st  mtg  s  B  1044  6s..  80,000 

At!  KnoxvlUe  *  Northern  1st  mtg  1040  5s  88,817 

Atl  A-  Birmingham  1st  mtg  1984  5e 48,814 

Augusta  Terminal   1st   mtg  1047  6s 8,680 

Aasttn  A  Northwestern  1st  m  guar  1041  6s  48,888 

Bait  A  Ohio  eq  tr  of  1017  s  H  1086  4Kb..  88,607 

J10S7  4tts..  88.081 

flow  dlT  1st  mtg  1085  Sfts  0,618 

Belt  Ry  of  Chattanooga  1st  mtg  1046  6s..  78.808 

Boston  *  Albany  Imp  of  1018  1088  5t....  10,140 

Brooklyn  *  Montauk  Sd  mtg  1088  6s....  10,875 

Bert  Cedar  R  A  No  cons  1st  m  1084  6s..  88,168 

Carol  Clnchfld  *  Ohio  equip  s  F  1084  5s  4,845 

1085  6s  4,808 

1086  6s  4,761 

1087  5s  4,781 
Cedar  R  Iowa  Falls  *  No-w  1st  m  1021  5s  1.084 
Cent  Branch  Union  Pec  1st  mtg  1048  4s  80,684 
Cent  of  Oa  Mobile  dlT  1st  mtg  1046  6s..  42,671 

cons    mtg   1846   6s 11.817 

Oconee   dlT   1046    6s 80.846 

Gent  Ohio  cons  1st  mtg  1080  4Hs 8,000 

Cent  Facile   1st  rfdg  mtg  1040  4s 84,078 

mtg    1080    8Hs 80.081 

guar   1880   6s 18,876 

Cent  R  R  *  Bank  Co  of  Oa  coll  tr  10S7  5s  44,640 

Charleston  *  Savannah  1st  mtg  1036  7r..  27,418 


Market 

Aini"Hieil 

Par  value 

value 

value 

878,860 

878,860 

878,860 

160,100 

160,000 
06 

160,006 

600.050 

400,000     . 
06,188 

486,701 

60 

60 

60 

1,040.850 

606,000 

488,087 

1,000,084 

8,750 

8,760 

8,760 

810,800 

810,800 

810,800 

1.100 

1,100 

1,100 

15,000 

18,800 

14,460 

85,000 

84,860 

84,269 

100,000 

100,000 

102,564 

8,000 

8,100 

7,060 

10,000 

0,700 

10,140 

10,000 

8,800 

10,206 

5,000 

5,000 

5,068 

10,000 

10,000 

10.808 

5,000 

6,000 

6.000 

10,000 

10,800 

10,841 

1,000 

080 

840 

7,000 

0,610 

5,880 

0,600 

5.720 

0,857 

8,000 

7.680 

7,865 

1,000 

0.440 

0,077 

20,000 

18,000 

80,667 

85.000 

24.500 

88,826 

25,000 

22,500 

28,064 

85,000 

28,600 

84,840 

10,000 

0,400 

0,848 

10,000 

0,800 

10,141 

10,000 

10,000 

10,408 

85.000 

84,500 

80.004 

16,000 

18,800 

14,788 

60,000 

87.600 

85,870 

6,000 

5,860 

6,814 

6.000 

4,760 

4,801 

5,000 

4,760 

4,775 

6,000 

4,050 

4,760 

6,000 

4,050 

4,786 

4,000 

8,680 

8,761 

60,868 

45,088 

56,866 

10.000 

0.700 

10,168 

18,000 

17.100 

18.014 

0.000 

6,400 

6,087 

81.000 

61,660 

60.470 

8.000 

1,520 

1.263 

8,000 

2.880 

1.806 

86.000 

88.850 

86,761 

20,000 

18.000 

80,000 

88,000 

21,800 

88,317 

48,000 

81,800 

48,814 

8,000 

7,680 

8,688 

41,000 

86,000 

48,888 

86.000 

88,600 

88,607 

86,000 

28.000 

88,021 

10.000 

8,800 

0,082 

70,000 

00,040 

72.208 

10.000 

0.800 

10.140 

10.000 

14.400 

10,876 

86,000 

28,860 

88.162 

6,000 

4,760 

4,846 

5,000 

4.700 

4,808 

6,000 

4,660 

4,761 

5.000 

4,600 

4,721 

8,000 

1,880 

1,884 

61,000 

88.000 

88,600 

40,000 

86,000 

48,671 

11,000 

0,000 

11,817 

20,000 

17,000 

80,840 

2,000 

8,610 

8,000 

85,000 

87,800 

84,078 

86,000 

80,600 

20,081 

18,000 

18,480 

18.876 

44,000 

87,840 

44,640 

88,000 

20,220 

27.413 
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Charleston  Un  Sta  Co  lit  mtg  1987  At... 
Charleston  4k  W  Carolina  lit  m  1946  5s 
Chattanooga  Room  4k  So  lit  mtg  1947  6* 
Chapk  4k  O  Craig  Val  Brnch  lit  m  1940  5a 

eq  \r  Mrtea  O  1924  4*4a 

R  19M  4fes 

Term  axt  1st  mtf  1922  6s.... 
Warm  8pge  Val  Brnch  lat  mtg 

1941  5a   

Chic  4k  AU  Term  let  mtg  est  1929  6s.... 
Chlo  4k  Baatern  Illlnola  eq  a  H  1922  5tts 

1922  6**s 
192S  &K» 
1934  5Ks 

1924  6%s 

1925  Cfts 
1925  6V48 

lat  cona  m  1924  6s 

g    cona    4k    let   m 

1927  5s   

Chic  4k  Brie  lat  mta;  1982  6a 

Chlo  Indlanap  4k  LouIstI  r  m  1947  6a — 

Chic  Mllw  ft  St  P  |  m  i  A  1989  4a 

Chlo  Rock  Ial  4k  Pac  eq  a  D  1921  4%s.... 

1921  4*»s.... 

1922  4%*.... 
1922  4)4*.... 
1922  4%a.... 
1928  4fta.... 
1924  4%s.... 

1924  4tte.... 

1925  4fcs.... 
O  1926  4*8.... 

rec  eq  n  a  3  1924  6a 

1925  5s 
lat  4k  r  m  1924  4a.. 
gen   mtK  1988  4a 

Chic  St  L  4k  N  Orl  eq  tr  s  A  1924  6a.... 

cone    1951    5s 

Mphs  d  lit  m  1951  4a 
Chic  St  P  Minneap  4k  Omaha  deb  1930  5s 

Choctaw   4k   Memphis   1st  mtg  1949   6s 

Choctaw  Okla  4k  Gulf  cons  mtg  1952  5a.. 
Cln  Hamltn  4k  Dayton  60- yr  mtg  1987  4fts 
Cler  Akron  4k  Colmba  gen  mtg  1927  6s.. 
Cler  Cln  Chic  ft  St  L  eq  tr  1925  6s 

1926  6s 

eq   tr   1915   1922  5s 

1926  6s 
1929  6s 

Cler  Colmba  Cln  4k  Ind  g  m  cons  1984  6s 
CLsr  Lorain  4fc  Wheeling  g  m  1986  5s — 

Cler  Term  4k  Valley  It  mtg  1995  4s 

Colmba  4k  Hocking  Val  lat  m  ext  194S  4s 
Colmba  4k  Toledo  lat  m  akg  fd  ext  1956  4s 
Dayton  4k  Michigan  cona  1st  mtg  1981  4V6s 
Detroit  4k  Toledo  8h  L  1st  m  guar  195S  4a 

E  Tenn  Va  4k  Ga  cons  mtg  1966  5s 

divisional  let  m  1980  5a 

Blmira  4k  Wllllamport  2862  5a 

Brie  equip  trust  aeries  DD  1922  4fc* 

1922  4Hs 

1922  4%s 

1924  4tts 

Georgia  Midland  lat  mtg  1946  2a 

Gila  Valley  Globe  4k  No  lat  mtg  1924  6a 
O  Raplda  4k  Indiana  1st  m  ext  1941  4*§ 
Hartford  4k  Conn  Western  1st  m  1928  4%s 
Hocking  Valley  secured  notes  1924  6s — 
Houston  Baat  4k  Weat  Texas  lat  m  1988  6s 

Houston   Electric  lat  mtg   1995  6a 

Houston  4k  Tex   Cent  1st  mtg  1987  6s 

Waco  4k  No-d  dlr 

Is  m  1930  6s — 

111  Cant  8t  L  DIt  4k  Term  1st  m  1951  Sfts 

Western  Lines  1st  mtg  1961  4s.. 

Indna  Blmngtn  4k  W  lat  m  ext  pfd  1940  4a 

lateral  4k  Gt  No  pur  money  lat  m  1922  7a 


Market 

Amortised 

Book  value 

Par  value 

vara* 

Tiloe 

4,207 

6.000 

4.660 

4,897 

64,684 

62,000 

46,760 

64,534 

1.904 

2,000 

1.660 

1,904 

4,285 

4.000 

3.120 

4,285 

9.628 

10,000 

9,500 

9.628 

18,811 

20.000 

18,600 

18.311 

19.866 

19,000 

18,810 

19,316 

10,658 

10.000 

8,000 

10,438 

7.445 

8.000 

7,600 

7.446 

2,000 

2.000 

1.980 

8.0M 

4.891 

6,000 

4.860 

4.391 

4,868 

5,000 

4.860 

4,881 

8,848 

9,000 

8.550 

8,843 

9.824 

10.000 

9.500 

9,824 

9.800 

10.000 

9.400 

9.S09 

9.780 

10.000 

9.400 

9.780 

89.498 

41,000 

39,770 

39,770 

3.867 

4,000 

3.820 

8,330 

26,087 

25,000 

88,760. 

26.087 

46.019 

40.000 

29,600 

46,019 

63.124 

75,000 

66,600 

53,124 

995 

1.000 

1.000 

90S 

988 

1.000 

LOOO 

988 

981 

L0O0 

970 

m 

974 

1.000 

970 

974 

968 

1.000 

960 

968 

961 

1,000 

950 

941 

966 

1.000 

940 

955 

949 

1.000 

940 

949 

1.848 

2.000 

1.840 

1.948 

8.684 

4.000 

8.680 

8,584 

956 

1.000 

950 

856 

946 

1.000 

940 

944 

4,602 

5,000 

8.600 

4.602 

10.000 

10.000 

7,600 

10.009 

9,291 

10.000 

9.500 

9.231 

12,609 

16.000 

14,250 

12.608 

1,441 

2.000 

1.640 

1.441 

19,640 

20,000 

18.000 

19.640 

100.676 

116.000 

98.600 

100,676 

72,458 

76.000 

64.600, 

73.452 

24.170 

82.000 

24.960 

84.170 

24,662 

26.000 

28,600 

24.682 

9,524 

10.000 

9.600 

9.684 

9,428 

10,000 

9,400 

9.483 

958 

1.000 

980 

958 

1,778 

2.000 

1,880 

1.778 

4,226 

5.000 

4.600 

«,825 

4,091 

4,000 

4.080 

4.091 

26,788 

26,000 

22.600 

26.188 

5.701 

6,000 

4.260 

6,701 

13.474 

19.000 

14,689 

13.474 

9,227 

12,000 

9,680 

9.227 

29.209 

84.000 

26,860 

29.209 

8,773 

10.000 

7.000 

8,773 

46,441 

42,000 

39.060 

46.441 

86,662 

39,000 

86,600 

85.682 

172,818 

152,600 

186.726 

172. 3H 

969 

1.000 

970 

909 

2,884 

3.000 

2.850 

2.884 

2,868 

3,000 

8,850 

2.882 

2.841 

8.000 

2.790 

2.841 

6.819 

10.000 

5.600 

6.819 

80,076 

81.000 

29.140 

SO.  076 

42.086 

46.000 

28.860 

42.034 

4.847 

6.000 

4,860 

4.847 

24,666 

26,000 

24.000 

84.665 

42.026 

41.000 

26,900 

48*024 

29.915 

80.000 

27.600 

29.915 

20.755 

24.000 

22.820 

90,755 

27.137 

25,000 

24.260 

37.187 

20,440 

80.000 

21.609 

29. 440 

32,201 

42.000 

88.180 

22.206 

18,662 

22,000 

16.840 

18,581 

20.000 

20,000 

18.000 

99. 000 

I 
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Bonds: 

Jackjonrllle  Electric  Co  1st  m  1927  6s.... 
Jsckonvllle  Terminal  Co  let  mtg  1999  6s 
Joptin  Union  Depot  Co  1st  mtg  1940  44s 
Kanawha  4k  Michigan  1st  mtg  1990  4s.... 
Kans  City  Ft  Scott  *  Memph  c  m  1928  Cs 
Memph  ft  Brmghm  g  m  19S4  4s 
Memphs     ft    Brmghm     tnoome 

assented  1934  6s 

Kans  City  So  eq  notes  b  D  1938  6s 

Kentucky  Central  1st  mtg  1997  4s 

KnozTllle  ft  Ohio  1st  mtg  1926  ts 

Lake  Erie  ft  Western  1st  mtg  1937  6s 

2d  mtg  1941  6s.... 
Lake  Shore  ft  Mich  So  gold  deb  1931  4s 

Lehigh  Valley  coll  trust  1928  6s 

Long  Isl  City  ft  Flshng  1st  cons  m  1987  5s 

Long  Isl  Stewart  Line  1982  4s 

Louisiana.  Western   1st  mtg   1921   6t> 

Louisrl  ft  Nash  eq  series  A  1922  6e 

1st   mtg   1937   6s 

1st  mtg  trust  1931  5s — 
Mob  ft  Mo  1st  m  1945  44s 
So-e  ft  St  L  d  1  m  1921  6s 
8o-e  ft  St  L  d  2  m  1980  3s 

unified    reg    1940    4s 

Term  Co  1st  mtg  1962  4s 
Manchstr  Trac  U  ft  P  Co  coll  tr  c  1922  9s 
Marq  Houghton  ft  Ontonagon  ra  1926  6s 
Mason  City  ft  Ft  Dodge  1st  m  1966  4s.... 

Meridian  Terminal  Co  1st  mtg  1965  4s 

Mich  Cent  Air  Line  1st  mtg  1940  4s 

equip   trust   of  1917    1929  6s 

19*9  9s.... 

1930  6s.... 

1931  6*.... 

1932  Cs.... 
20-yr   deb   1929    4s 

MIlw  ft  No  1st  mtg  ext  1934  44s 

cons   mtg   est   1934   44s 

Mfimeap  ft  St  L  1st  mtg  1927  7s 

1st   m   Pac   ext   1921   6s 
1st  ft  rfdg  m  1949  4s.. 

Mlnneap  Union   1st   mtg   1922   6s 

Missouri  Kans  ft  Eastern  1st  mtg  1942  6s 

Missouri   Pacific  3d  mtg  ext   1938  4s 

Mobile  ft  Birmingham  1st  mtg  1945  4s... 

prior   lien    1945   5s 
Mobile  ft  Ohio  equip  series  J  1925  44s.. 

1st    mtg    1927    6s 

Montana  Central  1st  mtg  1937  6s 

1937  5s 

XashTl  Chatnga  ft  8t  L  Centnrl  Br  1st  m 

I92J    €s     

NasbTl  Chatnga  ft  8t  L  1st  cons  m  1928  5s 
KashTl  Florence  ft  Sheffield  1st  m  1937  6s 
N  Orl  ft  No  Bast  prior  lien  m  ext  1940  6s 
N  Orl  Tex  ft  Mex  eq  series  B  1923  5s... 
N  Y  Central  equip  trust  of  1917  1921  44s 

1925  4fte 

1926  44s 

1927  44* 

1928  44* 

1929  44s 
1?30  44s 

1931  44* 

1932  44s 
S  Y  Central  Lines  eq  tr  of  1910  1923  44s 
KTCftHRBftAeqtr  1912  1926  44s 
N  Y  K  H  ft  Hartford  conr  deb  ctfs  194*  6s 

«q    tr   i   HD    1921  6s 
1922  6s 

1922  6s 

1923  6s 

1923  6s 

1924  6v 
19*4  6s 
1926  6s 

1925  6s 


Market 

Amortised 

>k  value 

Par  value 

value 

ralue 

39.967 

40.000 

80,000 

39,967 

46.688 

58,000 

44.200 

46.688 

10.988 

15.000 

11,700 

10.988 

86.003 

43.000 

81.890 

86.008 

86.640 

86.000 

86.000 

86.640 

103.298 

188.000 

98,420 

108.298 

28.888 

85.000 

24.850 

22.888 

24.818 

26.000 

24,260 

24,812 

66.840 

100.090 

77,000 

66,840 

21.489 

21,000 

20,580 

21.489 

24.828 

86.000 

81,600 

24,888 

87.327 

86.000 

86.600 

37,327 

9.487 

10,000 

8.700 

9,487 

24.594 

25.000 

25.000 

24,594 

23.003 

22,000 

19.860 

23,003 

3.963 

5,000 

4.000 

3.968 

10.033 

10,000 

10.000 

10.088 

10,000 

10.000 

9.900 

10,000 

11.897 

11.000 

10.780 

11,897 

14.859 

17.000 

16.820 

14.869 

4.944 

6,000 

6.160 

4.944 

3.004 

2.000 

2.000 

2.004 

43.708 

82.000 

46.100 

43.703 

41,307 

60.000 

48,000 

41.807 

33,364 

50.000 

35,000 

83.864 

24,674 

25,000 

86.000 

24.674 

16,826 

15.000 

13.950 

15.826 

16.674 

20,000 

9.800 

9.800 

5,684 

9.000 

6.670 

5,6*4 

3,782 

5,000 

3,900 

3,782 

12,875 

13,000 

12.870 

-    12,873 

47.278 

48,000 

47.040 

47,278 

17,850 

18,000 

17,640 

17,860 

2.839 

3.000 

2.940 

2,839 

22,136 

23,000 

22.640 

22.186 

39.949 

51.000 

41.820 

39,949 

9.960 

10,000 

8.700 

9,960 

21.402 

22.000 

19.140 

21.402 

12,703 

11,600 

11.500 

12,703 

5,006 

6.000 

4.760 

5,006 

14.531 

15.000 

7.060 

7,060 

6,113 

5,000 

6.050 

5,113 

42,267 

40,000 

18.000 

18.000 

10,303 

13,000 

9.490 

10, 303 

20,660 

26.000 

16.600 

20.660 

918 

1,000 

860 

918 

9,869 

10,000 

9,100 

9,369 

5,886 

5,000 

6.050 

6.386 

15.986 

14,000 

16.860 

15,986 

4.241 

4,000 

8.840 

4.241 

4.126 

4.000 

4.040 

4.125 

1.944 

2.000 

1.940 

1.944 

2.000 

2.000 

1.940 

2,000 

1,880 

2.000 

1.760 

1,880 

4.817 

5,000 

4.850 

4,817 

4.000 

4.000 

4.000 

4.000 

33,247 

35.000 

82.900 

83.247 

4,629 

5,000 

4.660 

4.629 

5.493 

6,000 

5,460 

5.493 

24,397 

27.000 

24.800 

84.897 

40.286 

45.000 

40.060 

40.285 

1.666 

2.000 

1.760 

1.656 

18,076 

22.000 

19.360 

18.076 

24.017 

29.000 

26.230 

24,017 

29.164 

30.000 

28.800 

29,164 

28.430 

26,000 

23.250 

28.430 

600 

600 

504 

600 

998 

1.000 

1.000 

198 

4.866 

6.000 

4.960 

4.865 

2.910 

3.000 

2,970 

2.910 

1.928 

2.000 

1,980 

1.923 

11,408 

12.000 

11.880 

11.408 

4,912 

6.000 

4.900 

4,912 

5.942 

6.000 

6.880 

6,912 

4.892 

5.000 

4,900 

4,892 

6.741 

7.000 

6,860 

6,741 
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Bonds: 

N  T  N  H  ft  Hartford  eq  tr  i  DD  1926  Is 

1926  Is 

1927  6s 

1927  6s 

1928  6s 

Norfolk   *   Carolina   1st  mtg   1989   Si.... 

2d  mtg  1946  6s 

Norfolk  *  Westn  dlT  lit  1  ft  g  m  1944  4s 

1st   cons   1996  is 

gen   mtg  1931   6s 

Imp  4k  ext  Hen  1984  6s 
Norfolk  Term  ft  Transptn  Co  1st  m  1948  5s 
Northeastern  of  8  Carolina  cons  m  1988  6s 
No  Pac  gen  lien  ry  ft  land  grant  2047  8s.. 
prior  lien  ry  ft  land  g  m  1997  4s 
Ot  No  C  B  ft  Q  coll  1921  4s.... 
No  Pac  Term  Co  of  Oregon  1st  m  1988  6s 
No  Texas  Traction   Co  1st  mtg  1988  6s.. 

Oregon   Short  Line  1st   mtg  1946  5s 

non-cuml  Income  A  1946  5s 

Pac  R  R  of  Mo  1st  mtg  ext  1933  4s 

2d  mtg  ext  1988  5» 

Carondelet  Br  1st  mtg  ex 

1988   4U«   

Peoria  ft  Pekln  Union  1st  mtg  1921  6s.. 

Fere  Marq  1st  mtg  series  A  1'j66  6s 

P  Marq  L  Brie  ft  Det  riT  d  1  m  1988  4%e 
Pitts  ft  L  Erie  2d  mtg  series  A  1928  6s.. 

Raleigh  ft  Gaston  1st  mtg  1947  6s 

Reading  Co  equip  trust  ser  F  1924  4%s.. 

1924  4%s.. 

1925  41fc«.. 

1926  4%s.. 
1926  4Hs. . 
1926  4'4)S. . 

Roch  Ry  ft  Lt  Co  gen  mtg  ser  A  1921  7s 
Rock  Island-Frisco  terml  1st  mtg  1927  6s 

8t  Louis  ft  Cairo  mtg  1981   4s 

St  L  Iron   1ft  ft  Sthn   gen  c  ry   ft   land 

grant  mtg  1981  6s 

St  L  Iron  Mt  ft  Sthn  un  ft  rfdg  1929  4s 
St  L  ft  San  Fran  adjt  mtg  w  A  1955  6s 

gen   mtg   1981  6s 

1931  6s 

prior  Hen  m  s  A  1960  4s 
8outhwn  dim  1947  6s 

St  P  city  cable  cons  mtg  1987  6s 

St  Paul  Un  Depot  Co  1st  mtg  1980  6v.... 
Seaboard  ft  Roanoke  1st   mtg  1926  5s — 

8  ft  N  Ala  cons  1st  mtg  1986  6s 

Southern  cons   mtg  1994  5s 

E  Tenn  reorganisation  1988  6s. 

Memp  dW  1st  mtg  1996  5s 

St  L  dlT  1st  mtg  1951  4s 

Spartanburg  Un  ft  Columbia  1st  m  1995  it 
8unbury  Haselton  ft  Wilkesb  lit  m  i  F 

1928  6s  

8unbury  Hazelton  ft  Wilkesb  2d  m  1988  Is 
Terml  R  R  Assoc  of  St  L  1st  m  1989  4fts 
T  Haute  ft  Indlanap  eons  1st  m  1926  6s.. 

Tex  ft  N  Orleans  cons  mtg  1948  6s 

Tex  ft  Pac  Recrrs  ctf  ser  EE  1988  6s 

1914  6s 

1926  6s 

1926  5s 

1926  5s 

1926  6s 

1927  6s 

Toledo  Terminal  1st  mtg  1967  4%s 

Toledo  Walhondlng  Val  ft  O  1st  mtg  ser 

A    1981   4fts 

Toledo  Walhondlng  Val  ft  O  1st  mtg  ser 

B  1988  4%s 

Union   Pac  20- yr  conr   1927  4s 

Union  Terml  Co  Dallas  Tex  1st  m  1942  6s 
Utah  ft  Northern  eons  1st  mtg  1926  6s.... 
V'digrls  Val  Indepen  ft  Westn  1  m  1926  5s 
Vlcksburg  ft  Meridian  1st  mtg  1921  6s.... 
Vlcksburg  Shrereport  ft  Pac  prior  lien  m 

ex  contracts  1940  6s 


Market 

AmortlMd 

Book  ralue 

Par  Talue 

ralue 

ratae 

8,948 

4,000 

8.920 

8,941 

5.919 

6,000 

5,  no 

6.911 

8,  M0 

4,000 

8,810 

S.9M 

6.910 

6,000 

6.880 

6.910 

8.984 

4. 000 

8,880 

8,8*4 

6.294 

6,000 

6,640 

t,2M 

8,879 

8,600 

7,860 

8.8» 

2,298 

8,000 

2,400 

2.222 

18. 4N 

so.ooo 

'    16,200 

IS,  04 

11,842 

11.000 

11,660 

11.842 

8,164 

8,000 

8.810 

8.164 

26,012 

26,000 

20.640 

26,612 

10.886 

9,000 

9.460 

10. 8X1 

19,229 

86,000 

20,800 

19.221 

8.480 

6,000 

4.060 

8.480 

49.688 

60,000 

48.600 

49.6K 

68,148 

47.000 

60,290 

68,  US 

40,216 

40,000 

86,000 

40.215 

8.889 

10,000 

9,400 

8,» 

18,077 

14,600 

11,890 

u,  on 

24,080 

29.000 

22.490 

24.080 

46,166 

60,000 

46,000 

46,154 

19,940 

21.000 

16.690 

19.  MO 

1.001 

1,000 

1.000 

1,001 

46.788 

50,110 

48.094 

46.78 

19,118 

21,000 

17,480 

19.112 

1.029 

1.000 

920 

1.021 

10,468 

10.000 

9.100 

10. « 

962 

1.000 

960 

W 

966 

1.000 

960 

m 

2,860 

8,000 

2.880 

2.8M 

1,888 

2,000 

1.880 

l.W 

2,817 

8,000 

2,790 

2,  SIT 

1.867 

2,000 

1.860 

1,887 

24,868 

25.000 

26.000 

24.90 

29.679 

86,000 

89,400 

29.671 

47,886 

66.000 

60,700 

47.291 

86.181 

87,000 

84,410 

88,181 

89,794 

50,000 

88,600 

8S.7M 

9,068 

10,000 

6,800 

8,900 

17.606 

17,000 

17.170 

17.606 

27.847 

29,000 

17.260 

27.847 

81,188 

40.000 

24.800 

81.181 

86.298 

89.000 

82.870 

86.291 

14.165 

18.000 

11.810 

14.KS 

8,968 

9,000 

9.270 

8,961 

20,220 

20.000 

19.000 

26.2J9 

28.129 

26.000 

26.220 

2I.U0 

26,881 

26,000 

28.000 

26.91 

46.978 

47,000 

48.240 

46.971 

68,908 

60,000 

64.000 

68. 001 

22.260 

27,000 

19.440 

22.910 

96,821 

108.000 

81.000 

96,821 

26.748 

26,600 

26.176 

26.741 

186,291 

118,000 

119.180 

186.19! 

69,148 

82.000 

71.800 

60.141 

2.888 

8,000 

2.700 

2.8a 

61,824 

60,000 

49.200 

61.2M 

964 

1,000 

970 

9S4 

8.878 

4,000 

1.800 

8.171 

8.417 

9,000 

8.460 

8.417 

8,866 

9,000 

8,460 

8.  IS 

8,807 

9.000 

8,870 

8,897 

8,260 

9.000 

8.870 

8.2» 

8,196 

9,000 

8,280 

8.191 

22.000 

22,000 

16.280 

22.000 

21.244 

22.000 

19,680 

21,244 

12.806 

11.000 

11,670 

11.091 

16.098 

20.000 

IT.  800 

16.002 

8. 888 

2,000 

2.660 

2,281 

82.216 

86.000 

81.100 

89.211 

112,964 

188.000 

100.800 

112,064 

9,997 

4.000 

8.960 

lOfT 

M  MA 
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Bonds:  Book  rmlue 

Va  Midland   1st  mtg  4th  Mr  D  1921  6s....  4, MS 

UhwrEltMSt....  896 

Cth  tor  F  lW  5s....  2, 1» 

gen  mtg  1988  5c 43,401 

V*  ft   8onthwn   equip  eer   B  1931  4%*....  4,' 97 J 

B  19&  4%«....  1,944 

ri9S16e 99C 

P  1921  6s 991 

Washington  Ohio  ft  Weetn  1st  m  1914  4s.  6,888 

Weetchoster  Electric  1st  mtg  1943  6s 11,488 

Wheeling  ft  L  Brie  eqnip  tr  ser  B  1981  6s  997 

1928  6s  986 

•                        1988  6s  974 

1984  6s  4.888 

1986  6s  10,687 
1988  6s  11,897 

1987  6s  18.868 
ezt  ft  imp  m  1980  6s  7,868 

1st  mtg  1988  6s 80,768 

1  m  Wheel's  d  1988  6s  11.140 

r*Trs  e  ctfs  s  A  1982  6s  1.909 

1921  6s  1.840 

Wichita  Union  Term]  1st  mtg  1941  4Hs..  8,088 
Wis  Cent  Marsbfleld  ft  So  East  dlT  P  M 

50-yr  1st  mtg  1961  4s 9,882 

Adams  Express  Go  coll  tr  dtstrlb  1947  4s  88.019 

Adams  Express  Co  coll  tr  1948  4s 4,898 

Adirondack  Elee  Pow  Corp  1st  m  1981  6s  1,460 

American  Telep  ft  Teleg  1986  8s 47,896 

Armour  ft  Co  real  estate  1st  mtg  1989  4Hs  11.944 

Aabnrn  Oaa  Co  1st  mtg  1927  6s 10,092 

Bell  Telep  Co  of  Can  Ltd  deb  1926  6s....  4,987 
Bell  Tel  Co  of  Pa  1st  ft  ref  mtg  8  P  ser 

A    1945    7s 48.478 

Bethlehem  8teel  Co  marine  eq  tr  1986  7s.  28,678 

Birmingham  WWks  Co  of  Blrm  A  1989  6s  88,884 

Blackstone  ValOftBColftgm  1989  6s  28.099 

Bridgeport  Gas  Light  Co  1926  6s 28.781 

Bktyn  Edison  Co  Inc  gen  mtg  1949  Is....  18.876 

Cambridge  Gas  Light  Co  1928  8s 9.988 

Central  Union  Gas  Co  1st  mtg  1927  6s....  48.898 
Cltiaens  Gas  ft  Fuel  Co  of  Terrs  Haute 

Ind  1st  ref  mtg  1922  to 16,000 

City  Gas  Co  of  Norfolk  Va  1st  mtg  1988  8s  88,668 
Cocoes  Power  ft  Light  Corp  1st  m  1929  «s  19.987 
Cone  Oaa  Co  of  N  Y  secured  codt  1926  7s  86.000 
Dallas  Power  ft  Light  Co  1st  mtg  1949  8s  98.067 
Edison  Elec  Ilium  Co  of  Boston  promis- 
sory notes  1922  to 24,886 

Edison  Elee  Ilium  Co  of  Boston  promis- 
sory notes  1922  8s 24,948 

Edison  E  Ilium  Co  of  Bklyn  1st  c  1989  4s  28.216 

N  T  1  c  m  1996  6a  5,701 

Equitable  O  ft  E  Co  of  Utica  1  m  1942  6s  16,000 

Pall  Rlr  Elec  Lt  Co  notes  1922  6tt* 26,000 

FHchburg  G  ft  E  Lt  Co  notes  1923  8s....  40,486 

Galveston-Houston  Electric  Co  s  A  1922  7s  24.848 

Ga  Electric  Lt  Co  1st  mtg  1980  5s 12,081 

Gt  Westn  Power  Co  1st  m  8  F  1946  5s..  81,727 

Greenfield  Elec  Lt  ft  Pow  Co  notes  1921  7s  24,994 

Hartford  Electric  Light  Co  notes  1980  7s.  47,890 

Houston  Ltg  ft  P  Co  1906  1  m  8  P  1991  5s  70.188 

Houston  WWks  Co  1st  mtg  1944  6s 10.788 

Ind  ft  Mich  Elec  Co  1st  mtg  1967  6s 21.161 

Internatl  Water  Co  of  El  Paso  Tex  1st  m 

1981  6s  80,806 

Kings  Co  B  Lt  ft  P  Co  conr  debs  1922  8s  6.881 

1986  8s  89.988 

p  money  1997  6>  80.687 

Maiden  Electric  Co  1824  8s 64.881 

Ma  Men  ft  Melrose  Gas  Lt  Co  notes  1984  8s  14.418 

Marlborough  Electric  Co  notes  1911  7s....  9,997 

Memphis  Lt  ft  Power  Co  1st  mtg  19U  6s.  10,128 

Minnoap  Gen  Elee  Co  mtg  1984  6s 4.187 

Montgomery  L  ft  P  Co  1st  m  pref  1947  6s  16.177 

New  England  Telep  ft  Teleg  Co  1982  6s..  8,000 

Now  York  Dock  Co  1st  mtg  1961  4s 86,282 

N  Y  ft  E  RlT  Gas  Co  1st  mtg  1944  6s....  11.167 

1st  cons  m  1941  Is..  4,867 


Market 

Amortised 

Par  ralue 

ralue 

,  ralue 

6.000 

6,000 

4.988 

1.000 

970 

896 

2.000 

1,920 

2,186 

44.000 

42,240 

48.408 

6.000 

4,960 

4,972 

4,000 

8,980 

8.944 

1,000 

980 

998 

1,000 

990 

991 

6.000 

6,400 

6.888 

14,000 

8,880 

18.488 

1,000 

980 

997 

1.000 

980 

985 

1,000 

970 

974 

5,000 

4,760 

4.888 

11.000 

10,840 

10.687 

18.000 

11,180 

11.387 

28,000 

28,920 

23.268 

8,000 

7,120 

7,268 

22.000 

20,140 

20,763 

12,000 

10,920 

11.140 

8.000 

2,940 

8.909 

8.000 

2,940 

8,840 

11.000 

8,890 

8.022 

10,000 

7.000 

9,882 

88,000 

19.800 

28.019 

6,000 

8.800 

4,298 

8,000 

1.700 

1.460 

60,000 

60,000 

47,896 

86.000 

20,500 

21.944 

10,000 

9.100 

10.098 

6.000 

4,860 

4,987 

49,000 

48,480 

48.472 

26,000 

28,760 

28,578 

40.000 

84,000 

88.884 

26.000 

11,600 

28.098 

26.000 

11.600 

22.781 

16.000 

11.000 

18.876 

10.000 

9.800 

9,982 

61.000 

44,880 

48,298 

16,000 

14,100 

15.000 

86,000 

84.800 

88.668 

20,000 

19.400 

19,987 

26.000 

16,000 

25,000 

100,000 

93.000 

99,057 

23,000 

24.260 

24.886 

26.000 

24.760 

24.943 

87,000 

27,750 

28.216 

6,000 

5,700 

5.701 

15,000 

13,060 

15,000 

25.000 

25.000 

26.000 

41.000 

40.180 

40,488 

26.000 

24.000 

24.843 

12.000 

10,680 

12,  Ml 

25.000 

20.250 

21,727 

26,000 

25,000 

24,9«4 

60,000 

50,000 

47.990 

75,000 

61.760 

70.188 

10.000 

9,800 

10.768 

86,000 

20,860 

21.151 

81,000 

81,000 

80.806 

6.000 

6.000 

5.931 

41.600 

40.870 

89.988 

82.000 

82,820 

80.537 

68.000 

64.880 

64.521 

26.000 

24,600 

24,418 

10.000 

10,000 

9.997 

10,000 

8.800 

10,188 

6,000 

4.480 

4,187 

16.000 

10.800 

16.  in 

8.000 

7,120 

8.000 

87,000 

26.800 

26,892 

10,000 

8,808 

U.liT 

6.000 

4,  Off 

4,867 
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Bonds:  Book  Value 

N  Y  O  ft  E  L  H  ft  P  Co  1st  mtg  1941  5b.  68.516 

p  money  1949  4s  72,100 

N  Y  ft  Queens  E  Li  ft  P  Co  1  c  m  1930  6s  68,064 

N  Y  Telep  Co  8  P  debs  1949  6s 49,882 

Northern  Union  Oas  Co  1st  mtg  1927  Ss..  49,948 

Philadelphia  Electric  Co  sec  notes  192?  6s  24,617 

Plttsfleld  Electric  Co  1st  m  ser  A  1938  6s  50,000 

Potomac  Elec  Power  Co  gen  mtg  1923  6s..  82,499 

Pub  Service  Elec  Co  equip  tr  ctfs  1927  8s  9,906 

1928  8s  4,976 

1928  8s  4.978 

Salem  Elec  Ug  Co  notes  1928  6s 25,608 

San    Antonio   Water   Supply   Co   1st   mtg 

ft  ref  1983  6a 20.989 

8bawlnigan  Water  ft  Power  Co  sec  conv 

notes  1926  7%s 24.216 

Springfield  Oas  Light  Co  notes  1922  6s....  32,748 

Union  E  L  ft  P  Co  1st  mtg  1922  6s 25.220 

United   Electric  Light  Co   notes   1923  6s..  24,801 

1930  7s..  48,083 

United  Elec  Co  of  N  J  coll  tr  m  1949  4s  70,290 

Un  B  U  ft  P  Co  of  Bait  1cm  1929  4%s  44.866 

U  8  Envelope  Co  serial  notes  1924  7s....  9,849 

Utah  Power  ft  U  Co  1st  mtg  1944  5s....  22.097 
Washington  Water  Power  Co  of  Spokane 

Wash  1st  mtg  1929  5s 40,946 

Wsshington  Water  Power  Co  of  Spokane 

Wash  1st  ref  mtg  1989  5s 10.268 

Westn  Un  Telog  Co  fdg  ft  r  e  m  1950  4K«  20.800 

Worcester  O  Lt  Co  1st  mtg  ser  A  1939  5%s  25.000 

Totals  of  bonds 


Stocks: 

170  Albany  ft  Susquehanna 

200  Atchison  Top  ft  Santa  Pe  pfd 

20  Atlanta  ft  Charlotte  Air  Line 

600  Atlanta   ft  West  Point 

262  Georgia  R  R  ft  Banking  Co 

500  Jollet   ft  Chicago 

160  Nashville  Chatt  ft  St  Louis 

88  Peoria  ft  Bureau  Valley 

100  Southwestern   

100  Chase  National  New  York 

100  Columbia  Trust  Co  New  York 

100  First   National    Hartford 

200  Hartford- Aetna  National  Hartford... 

215  Hartford-Conn  Trust  Co  Hartford  — 

104  Phoenix    National    Hartford 

103  Security   Trust   Co  Hartford 

500  First   Reinsurance   Co   Hartford 

200  North  wn   Telegraph  Co  Wis 

Totals  of  stocks 

Totals  of  bonds  and  stock*. 


Market 

Amortised 

Par  value 

value 

value 

78,000 

68.640 

48.SU 

100.000 

71.000 

72,100 

75.000 

63.000 

68.064 

50.000 

48,000 

49.833 

52.000 

40.010 

49,943 

25.000 

24,250 

24.617 

50,000 

51,000 

50.000 

33,000 

31,680 

32. 490 

10,000 

9.900 

9.90? 

5,000 

4.900 

4,176 

5,000 

4.900 

4.973 

36,000 

26.480 

25,603 

23,000 

19.550 

20,961 

25,000 

25,000 

24.216 

33,000 

29,370 

82.748 

35,000 

21.500 

25.220 

25,000 

24.500 

24.801 

50,000 

47,600 

48,0*1 

100.000 

71,000 

T0.290 

50,000 

42.000 

44.865 

10.000 

9.900 

0,849 

25.000 

21,000 

22.097 

40,000 

86,300 

40.946 

10.000 

9,200 

10.268 

20,000 

16,800 

20,800 

25,000 

23.760 

26.000 

88.865,868 

810. 626, 812 

88.400.335 

$9,806,229 

• 

stark* 

value 

826. 410 

$17,000 

827.880 

9JT.890 

19.269 

20.000 

16.400 

16.40* 

3.180 

2.000 

2.980 

1.984) 

77.212 

60,000 

78,600 

78,6V) 

68, 192 

25.200 

56,448 

"    64.44$ 

52.600 

60.000 

51.000 

51.000 

17.000 

16.000 

18.080 

18.0>0 

9.302 

8.800 

9.416 

9.416 

9.401 

10.000 

8.900 

$.900 

39.200 

10,000 

48.600 

48.500 

80.055 

10.000 

36.600 

SS.fOO 

12.978 

10,000 

22.400 

23.400 

36.625 

20.000 

45.400 

45.400 

21.828 

21,500 

101.050 

101.050 

16,863 

10.400 

31.720 

St.TSO 

11.750 

10.200 

43.860 

41.  MO 

87.600 

50.000 

105.000 

106.  TOO 

11.460 

10.000 

8.800 

8. 800 

8540.205 

8861.100 

$707,024 
810.107.869 

$707,054 

910.205.573 

810.886,412 

I10.51S.272 

1920] 
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THE  CONNECTICUT  MUTUAL  LIFE  INSURANCE 

COMPANY 


36  PEARL  STREET,  HARTFORD,  CONN. 

[Incorporated  and  commenced  business  1846] 
HENBY  S.  ROBINSON,  President  JACOB  H.  GREENE,  Secretary 

INCOME 

First  year's  premiums,  without  deduction,  less 
$158,055.43  reinsurance $2,113,052  07 

First  year's  premiums  for  total  and  permanent 
disability 46,348  71 

Surrender  values  applied  to  pay  first  year's  pre-  • 
miums   4,686  50 


First  year's  premiums  on  original  policies.  $2,164,087  37 
Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities   21 ,338  46 

Consideration  for  original  annuities  involving 
life  contingencies  56,732  46 


New  premiums    t $2,242, 158  29 

Renewal  premiums,  without  deduction,  less 
$86,340.63  reinsurance    $8,205,917  17 

Renewal  premiums  for  total  and  permanent  dis- 
ability benefits  19,688  25 

Dividends  applied  to  pay  renewal  premiums. . .     1,066,567  66 

Renewal  premiums  for  deferred  annuities 16,321  41 


Renewal  premiums 9,398,494  49 

Premium  income $11 ,640,652  78 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers and  sailors'  civil  relief  act 97  23 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies   . .' 8,828  52 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies   207 .940  61 

Dividends  left  with  company  to  accumulate  at  interest 415,993  24 

Interest: 

Mortgage  loans   $1 ,840,353  99 

Bonds  and  stocks  1 ,620,843  81 

Premium  notes,  policy  loans  or  liens 514,861  91 

On  deposits   33,083  55 

From  other  sources  14,413  19 


Total    1 4,023,556  45 

Discount  on  claims  paid  in  advance 1 ,  186  35 

Rent    ., 174,965  59 

Unapplied  payments  on  land  contracts 3,469  90 
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Groea  profit  on  sale  or  maturity  of  ledger  assets: 

Real  estate   $42,077  83 

Bonds    4,656  62 

Stocks  4,800  98 

51,535  43 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  (including  $27,445.83  for  accrual  of  discount) 27,445  83 


Total  Income  $16, 555, 671 

Ledger  Assets,  December  81,  1919 62, 975,011  79 


Total    $96, 530, 688  72 


DISBURSEMENTS 

Death  claims   (less  $24,000  reinsurance),  $4,- 

808,081 ;    additions   $2,085.06 $4, 900, 166  06 

Matured  endowments 597 ,  745  64 

Total  and  permanent  disability:  premiums 
waived  during  year,  $756.19;  payments  to 
policyholders  during  year,  $140 896  19 

Net  losses  and   matured   endowments $5, 498 ,  807  89 

Annuities  involving  life  contingencies 72,722  73 

Premium  notes  ana  liens  voided  by  lapse 12  00 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  $1,101,953  36 

Applied  to  pay  new  premiums 4,686  59 

Total 1 ,106,639  95 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  $279,732  75 

Applied  to  pay  renewal  premiums 1 ,066,567  66 

Applied  to  purchase  paid-up  additions  and 

annuities    21 ,338  46 

Left  with  company  to  accumulate  at  interest.  415,993  24 

Total   1,783,632  11 

(Total  paid  policyholders $8,461,814  68) 

Investigation  and  settlement  of  policy  claims  including  $3,- 
208.62  for  legal  expenses  3,208  62 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies      90,818  47 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  363,701  60 

Commissions  to  agents: 

Kirst  year's  premiums,  $895,445.62 ;  renewals, 

$590,192.59    $1,485,638  21 

Annuities,  original,  $2,879.78;  renewals,  $1,- 

051.36    3,931  14 


Total   1,489,569  35 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance  17 ,803  0V 

Agencr  supervision  and  traveling  expenses  of  supervisors 9,311  88 

Branch  office  expenses  and  salaries 126,369  59 
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Medical  examiners'  fees,  $119,231.71;  inspection  of  risks,  $27,- 

091.87    146,323  5* 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 369,782  90 

Rent  87.  Ml  35 

Advertising,  $2,796.46;  printing  and  stationery,  $77,019.98; 
postage,  telegraph,  telephone,  express,  $64,265.65;  exchange, 

$1,615.49    135,597  48 

Legal  expense   12,687  13 

Furniture,  fixtures  and  safes 13,413  3ft 

Repairs  and  expenses  on  real  estate 194,358  63 

Taxes  on  real  estate 61,463  52 

State  taxes  on  premiums 143,355  53 

Insurance  department  licenses  and  fees 8,843  42 

Federal  taxes 122,095  92 

All  other  licenses,  fees  and  taxes 163,449  04 

Miscellaneous,  including  $10,322.40  suspense  account  of  Decem- 
ber 31,  1919;  $42,979.25  traveling;  $425.72  recording  and 
notary  fees;  $1,283.30  clerk  hire  for  farm  loan  inspector; 
$1,732.72  fidelity  bond  premiums;  $1,238.72  association  life 

insurance  presidents;  $4,089.47  investment  bureaus 62,461  55 

Agents'  balances  charged  off  290  8i 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Real  estate    $11,682  42 

Bonds    2,710  39 


14,392  81 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate $52,216  66 

Bonds  (including  $15,427.48  for  amortization 
of  premiums)    15,427  48 


67,644  14 


Total  Disbursements   $12, 166,094 


Balance    $87, 364, 669  27 


LEDGER  ASSETS 

Book  value  of  real  estate $1 ,938,965  82 

Mortgage  loans  37,384,323  89 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  Boldiers  and  sail- 
ors' civil  relief  act  121  16 

Loans  on  policies  10,328,942  55 

Premium  notes 81 ,717  54 

Book  value  of  bonds,  $35,663,339,  and  stocks,  $781,240.50 36,444.579  50 

Deposits  in  trust  companies  and  banks  on  interest 936,223  45 

Bills  receivable  79  18 

Agents'  balances,  net 36,363  24 

Real  estate  sold  under  land  contracts,  balance  purchase  price.  214,282  94 

Total    $87,364,  589  27 

NON-LEDGBR  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans $1 ,080,417  91 

Bonds    422,833  53 

Premium  notes,  policy  loans  or  liens 266,368  64 

Other  assets 3 ,760  31 


Total    1 ,773,380  89 
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Rents  due  and  accrued  6, 196  60 

Amortized  value  of  bonds  and  market  value  of  stocks  and  bonds 

not  amortized  over  book  value 94, 146  60 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured   726  29 

■ 

New  bualnew  Renewals 
Gross   premiums   due   and   unre- 
ported      $48,166  19  $441,38175 

Gross  deferred  premiums 281 ,613  79  1,024,379  82 

Totals    $329,779  98  $1,466,761  67 

Deduct  loading   66,956  00        293,152  31 

$263,823  98  $1,172,609  26 

Net  uncollected  and  deferred  premiums 1 ,436,433  24 

Gtom  Assets   $90,674,47*  29 

DEDUCT   ASSETS   NOT  ADMITTED 

Agents'  debit  balances,  gross $36,279  51 

Bills  receivable  79  18 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      52,380  00 

Total    88,738  69 

Total  Admitted  Assets $90,686,738  60 


LIABILITIES.   SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest: 
Actuaries'  table  at  4%  on  all  issues  prior  to 
April  1,  1882,  and  on  all  issues  in  exchange 

therefor  $8,093,314  00 

American    experience    table    at 

3%  on  all  other  issues $71,452,311 

Same  for  dividend  additions. .  102,691 

71,556,002  00 

Supplementary    agreements    by    special    table 

based  on  company's  experience 23,604  76 

Extra  reserve  for  substandard  risks 2, 239  00 

Net  present  value  of  annuities  (including  those 
in   reduction  of  premiums)    on   following 
tables  and  rates  of  interest: 
McClintock,  3%%    662,082  00 

Total $80,336,141  76 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent  companies    226, 162  00 

•  Net  reserve  (paid  for  basis) .$80,109,979  76 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies  105,331  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies . . .    904,093  86 

Wet  reserve  as  computed  by  Connecticut  Insurance  Department,  pald-for  baste, 
ISO,  112,664. 
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Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits   28,906  64 

Liability  on  policies  canceled  on  which  a  surrender  value  may 

be  demanded   25, 156  00 

Claims  for  death  losses  due  and  unpaid $16,093  04 

Claims  for  death  losses  in  process  of  adjust* 
ment  or  adjusted  and  not  due 70,392  00 

Claims  for   death   losses   reported,   no   proofs 

received    208,960  00 

Reserve  for  net  death  losses  incurred  but  un- 
reported             100,000  00 

Claims    for    matured    endowments    due    and 
unpaid  2,920  00 

Claims  for  death  losses  and  other  policy  claims 
resisted   41 ,000  00 

Annuity  claims  involving  life  contingencies  due 
and  unpaid 2,303  70 

Total  policy  claims 441,675  34 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies    97  12 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 2,497,515  98 

Premiums  paid   in   advance,   including    surrender   values   so 

applied 92,324  48 

Unearned  interest  and  rent  paid  in  advance 118,910  51 

Commissions  to  agents,  due  or  accrued 11 ,281  48 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac- 
crued     6,000  00 

Medical  examiners'  fees,  $23,967.50;  legal  fees,  $3,791.75;  in- 
spection of  risks,  $2,475.16;  due  or  accrued 30,234  41 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 350,000  00 

Dividends  or  other  prof  t ;  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums            166 ,250  67 

Reserve  on  account  of  dividends  to  be  declared  on  or  appor- 
tioned to  annual  dividend  policies  payable  to  policyholders 

to  and  including  December  31,  1921 1 ,910,000  00 

Surrender  values  credited 3 ,641  93 

Suspense  account,  unapplied  payments  on  land  contracts 3,469  90 

Unassigned  funds  (surplus)    3,780,865  52 

Total    $90, 585, 733  60 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK* 

Number  Amount 

In   force   December  81,   1919 20,809  $63,523,799 

iMued  during  year 4,011  15,854,070 

Total*    24,410  $79,878,369 

Ceased  to  be  in  force  during  year 1 ,816  5,943,997 

In  force  December  81,  1920 22,594  $73,434,872 

Losses  and  claims : 

Unpaid  December  31,  1919 29  868,433 

Incurred  during  year 329  1,061,192 

Totals ~                858  $1,129,645 

Settled  during  year  in  full 886  1,042,996 

Unpaid  December  81,  1920 22  $86,649 

Premiums  collected,  without  deduction $1 ,960,397 


•No  group  insurance  written. 

GAIN  AND  LOSS:    IN8URANCE  EXHIBIT 

Rumrnra  Exfbnsss 

Grots  premium*  received  during  Gain  in  Low  in 

the  year $11 ,574,718  05  surplus  surplus 

Deduct  gross  unooUeeted  and 
deferred  premiums  of  the  pre- 
vious year 1,490,106  22 

Balance $10,084,607  88 

Add  gross  uncollected  and  de- 
ferred premiums,  December 
31,  19207 1,796,267  84 

^  J     Total $11,880,875  67 

Deduct  gross  premiums  paid  in 
advance  December  31, 1920 . .  92 ,  324  48 

Balance $11,788,551  19 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previ- 
ous year 97,726  18 

Gross  premiums  of  the  year $11,880,276  82 

Deduct  net  premiums  on  the 
same 9,726,890  48 

Loading  on  gross  premiums  of 

the  year  (averaging  18.17  per 

sent  of  the  gross  premiums...  $2,159,385  84 

Insurance  expenses  paid  during 

the  year $2,746, 132  82 

Deduct  insurance  expenses  un- 
paid Deoember  31  of  previous 

year    (including    $298,02*  .05 

loading   on  uncollected   and 

deferred  premiums) 666,288  29 

Balance $2,079,844  03 

Add  insurance  expenses  unpaid 
Deoember  31,  1920  (including 
$359,108.31  loading  on  uncol- 
lected and  deferred  premiums)  753,624  20 

Insurance  expenses  incurred 
during  the  year 2,833,468  28 

Loss  from  loading $674,062  39 

Intbrsst 

Interest,  dividends  and  rents  re- 
ceived during  the  year  (less 
$16,427.48  amortisation  and 
plus  $27,445.83  accrual) $4,211,726  74 

Deduct  interest  and  rents  due 
and  accrued  Deoember  81  of 
previous  year 1,606,058  99 

Balance $2,603,667  75 
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accrued  Deoember  31, 1920. . .  1.726,106  99 

Total $4,829.86474 

Deduct  interest  and  rente  paid 

*XaneTDecem^31,  1W0  118.910  61 


$4,210,964  23 

Add  Interest  and  rente  paid  in 
advance  December  31  of  pre- 
r£S*ylvFT~\V. I . . . . .TT         109,676  69 

IrtewrtawnrfdurtottheyeK-  $4,320.629  92 

Investment  expenses  paid  dur- 

ing  the  y^rTTTrr. $410 ,  977  22 

Dednet  investment  expenses  un- 

peid  Deeember  81  of  previous 


Balance $409,727  22 

Add  investment  expenses  un-  #llAftflA 

paid  December  31. 1920 3.000  00 


Investment   expenses  incurred  _M  M 

AntactneyenTTrr 412.727  22 


Net  income  from  investments...  $0,907,902  70 

tors^.^!^.t°.ma!,lt,ai1  2.628.614  00 

Gsinfrro  interest $1,279.388  70 

MoBTAjJTT 

■SttJSS^."..^  $3,861,389  00 

D~th  k~s  paid  during  the  m  „ 


Deduct  death  losses  unpaid  De- 

81  of  previous  year...  441,622  64 


Balance $4,468,643  42 

Add  death  losses  unpaid  Decern- 
ber  81, 1920 436.461  64 

Death  losses  incurred  during  the 

year,  inJ"/H**ff  the  commuted 

value    of   instalment   death 

Esses. ...  .V7_!T $4,896,006  06 

Deduct 'terminal   reserves   re- 

by  death  of  insured....       2,613.301  00 


A1Srir*^?.0n.net.Mn0ttnt  2.381,794  06 

Gain  from  mortality 1.479,504  94 

Annuitus 

Expected  disbursements  to  an- 

nuitente $64,016  64 

^^_fygT„g>cct6d  to  *  21.640  37 


by  death.  

Actual  annuity  claims  incurred.  $72,607  02 


Deduct    reserves    released    by 
death  of  annuitants  and  lapse.  16,688  01 

Net  actual  annuity  claims  in-  fi7  Q19  Q1 

cuiied • ' 

Loss  from  annuities 

SuBJunrnsB*,  Lapbbs  and  Changs* 

Terminal  reserves  on  poHeies 

and  additions  surrendered  for 

cash  value  during  the  year. . .     $1 ,  151,761  00 

Deduct   amount  paid   on   the  „  „m 

*^  1,106,661  95 


Gain  during  the  year  on  said  n 

pctiake  surrendered  for  cash. .  $45,099  05 
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Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during 
the  year 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance  


$41,756  00 
35,456  00 


Gain  during  the  year  on  ex- 
tended insurance 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for  or 
becoming  paid-up  insurance . . 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance   


6,301  00 


$85,308  00 
78,772  00 


Gain  during  the  year  on  said 
paid-up  insurance 

Loss  from  changes  and  restora- 
tions made  during  the  year. . . 

Gain  during  the  year  from  re- 
serves released  on  lapsed  poli- 
cies on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed 

Total 

Decrease  during  the  year  in  un- 
paid surrender  values 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies. . . . 

DrVIDBNDS 

Dividends  paid  policyholders  in  cash,  8279,732.75; 

left  with  the  company  to  accumulate,  $415,- 

993.24 $695,725  99 

Dividends  applied  to  pay  renewal  premiums 1 ,066 ,  567  66 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 21 ,338  46 


6,536  00 
—12,738  00 

64,970  00 
$110,168  05 
13,628  00 


Total $1 ,783,632  11 

Deduct  decrease  in  unpaid,  deferred,  apportioned 
and  provisionally  ascertained  dividends 29,785  11 

Decrease  in  surplus  on  dividend  account 


Spbcial  Funds 

Special  funds  and  special  reserves  December  31, 

1919 $1,710,000  00 

Special  funds  and  special  reserves  December  31, 

1920 1.910,000  00 

Increase  in  special  funds  and  special  reserves  dur- 
ing the  year 


Gain  in 
surplus 


in 
surplus 


123,796  05 


1. 753.347  00 


Paorrr  and  Loss  (Excluding  Invbstmbnt») 


Net  to  loss  account 


200.000  00 
290  81 


Gains:    Profit  on  sales . 


Losses  on  sales 

Decrease  in  book  value. 


Total  loss  carried  in. 


INVESTMENT  EXHIBIT 
Rbal  Est atb 


$11,682  42 
52.216  66 


Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity $9,457  60 

From  change  in  difference  between  book  and 

market  value  during  the  year 2. 244  75 

Total  gain  carried  in 

Losses  on  sales  or  maturity 

Loss  from  assets  not  admitted 


42,077  83 


11.702  35 


63.899  08 


2.710  39 
10,071  84 
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Gain  in  Loss  in 

surplus  surplus 
Net  lean  on  Account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 

benefit*  included  in  life  policies 14,438  86 

Balance  unaccounted  for 14,464  18 

Total  gains  and  losses  in  surplus  during 

the  year 82,936,559  87  82,757,337  24 

Summon 

Burptoa  December  31, 1919 83,601,642  89 

Surplus  December  31, 1920 3,780,865  52 

Increase  in  surplus 179,222  63 

Totals 82,936,559  87  82,936,559  87 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBIT 

Q.  Dose  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term 
plan,  the  modified  preliminary  term  or  the  select  and  ultimate  bask? 
A.  Full  level  premium  reserve  system. 
Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  No;  only  participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  No  deferred  dividend  business;  8380,684,636.20  annual  dividend  business;  81,862,487.00 
non-pstftMnating  business;  8162,405.00  with  post-mortem  dividend  only. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  FIRST  TEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  Section  97  as  amended  and  Section  108,  Subdivision  11) 
Total  first  year's  premiums 82,205,397  82 


Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
December  31, 1920: 
Loadings  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  force  December  31.  1920 8460,942  86 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31, 1919 60,833  04 

Balance 8400 ,  109  82 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31, 1920 70,349  18 

Total  loadings 8470 ,  459  00 

Mortality  gains  (by  "Select  and  Ultimate"  method)  on  policies  issued  and  paid 
for  in  1920  on  business  in  force  December  31,  1920 713,061  00 


Total  margins  on  business  issued  and  paid  for  in  1920 81,183,520  00 

Margins  on  paid-far  business  issued  and  terminated  in  1920: 
Full  grass  premiums  received,  819,895.00  (including  $4,016.00  loading),  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  pohcy  was  in  force. 16,222  00 

Total  margins 81,199,742  00 

^ .^— ■— •— ^— • 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920 . .       8895 ,  445  62 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-ana-unreported  December  31, 
1919 131,794  52 

Balance 8763,651  10 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31, 1920 141 ,739  44 

Total  first  year's  commissions 8905,890  54 

Compensation  not  paid  by  commission  for  services  in  obtaining  new  insurance 
(exclusive  of  salaries  paid  in  good  faith  for  agency  supervision) 17,803  07 


538 


Connecticut  Mutual  Life 


[1920 


Medical  «*»,yifa^tJA,lt  and  inspection*  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1930 f  146,828  68 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31, 1010 36,042  16 

Balance 8110,381  43 

Add  amounts  incurred  but  unpaid  on  this  aooount  December  31, 

1020 26,443  66 

Total  medical  and  inspection  fees 145,824  09 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 
Section  07  (as  amended),  New  York  Insurance  Law 81,060,017  70 

Excess  of  margins  over  expenses 8180,724  80 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  COMPANY'S  TOTAL  BU8INE88 
Total  premiums  of  the  year 811,886,276  82 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year 82,160,386  84 

Mortality  gains  as  per  Part  I  of  this  schedule 725,267  00 

Total  margins  allowed  by  Section  07  (as  amended),  New  York  Insurance 

,      Law. . 82,884,652  84 

Total  expenses  incurred  by  the  company  in  1020  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) 83,246, 105  45 

Deduct  actual  investment  expenses  (not  exceeding  }  of  one  per 
cent,  of  mean  invested  assets)  plus  taxes  on  real  estate  and  other 
outlays  exclusively  in  connection  with  real  estate,  8412,727.28; 
all  other  taxes,  8406,700.76 810,486  08 

Total  insurance  expenses  for  1020  directly  paid  or  incurred  by  the  company.    2,426,788  47 

Excess  of  total  margins  over  total  insurance  expenses 8457,804  87 


DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  ALL 

POLICYHOLDERS  OF  THE  COMPANY 


State  on  Coumnr 


Par 

value  of 
deposit 


Canada.. . 
Virginia... 

Total. 


8118,005 
11.000 


8134.005 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


Stats 

Market  value 

81,750,000  00 

Illinois 

80.000  00 

80,404  71 

5.871  45 

Ohio 

8.286  03 

0,313  63 

Total 

81,038.065  82 
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MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


Stato 


Amount  or  Principal  Unpaid 


Farm  properties 


Other 
properties 


TJHnoJs. 


Indiana .  . . 

Ohio 

Iowa 

Nebraska.. 
Minnesota. 


Total. 


92,507,833  76 

10,176,531  50 

5.606,503  00 

2,015,826  00 

13,605.050  56 

2,307,250  00 


$36,450,803  80 


$226,600  00 
122,500  00 

' 230 i 830  66 


204,500  00 
140,000  00 


024.430  00 


$37,384,323  80 


BONDS  AND    STOCKS.  OWNBD 


Bonds: 

Canada  1924  5s 

notes  1129  5^s 

war  loan  1937  6s 

French  Republic  1946  8s 

Swiss  Confederation  1929  6tts 

United   Kingdom  of  Gt  Britain  A  Ireland 

1917    S^s 

United  Kingdom  of  Gt  Britain  A  Ireland 

coot  1929  5Vfce 

United  8tates  1st  Lib  1947  3#s 

cony   1947   4%s.... 

2d  Lib  conr  1942  4%s 

1942  4K» 

3d  Lib  1928  4%b 

1928  4Kb 

4th  Lib  1938  4*4* 

1938  4Va« 

6th  Lib  1928  4%s 

1923  4%s 

United  States  of  Mexico  ezt  loan  of  1899 

1946     6s 

Bridgeport  Conn  Isolation  hosp  1981  4%s.. 

sewer  const  1931  4fts... 

1982  4V4&... 

1983  444s... 
park    1932  4fts 

1933  4Ks 

street  ezt  1931  4fts 

It32  4Hs 

pub  clinic  bldg  1981  4%s 
1933  4%s 

school   1932  414s 

Cincinnati  Ohio  deficiency  1938  5s 

Cl«rela nd    Oh io   water  1952-53  5s 

1952-58  6a 

street  imp  1953-63  5s 

1962-53  5s 

Greater  Winnipeg  wat  d  Man  deb  198G  6s 

Greenwich    Conn    rfdg   1921-28  4fcs 

1924-84  4fes 

1937-40  4V6s 

Hamilton  Pror  of  Ont  Can  d  1928-25  4%s 

1923-26  4%s 
1928-26  4tts 
Hartford  Conn  add  water  supply  1941  4s 
Los  Angeles  Cal  harbor  Imp  1933  4%s.. 

water  works  1938  4*is 
electric  plant  1931  4%s 


Market 

Amortised 

Book  Tslne 

Far  value 

▼nine 

ralue 

849,678 

860,000 

847,000 

349.578 

98,977 

100,000 

97,000 

96,977 

in,  891 

200,000 

192,000 

177,891 

801.706 

800,000 

806,000 

801,705 

184,294 

200,000 

182,000 

184,394 

897,697 

400,000 

372.000 

397,597 

96,611 

100,000 

98.000 

98,611 

800 

800 

800 

800 

801,300 

801,300 

301,300 

301,800 

751.600 

751,600 

751,600 

751,600 

998.438 

1,060,000 

964,426 

986,438 

1.601.700 

1,501,700 

1,601,700 

1,501.700 

429,768 

450,400 

430,763 

429,763 

2.014.460 

2,014,460 

2,014,460 

2,014,460 

237.494 

261,900 

236,610 

237,494 

1,261,160 

1,261,160 

1.261,160 

1,261,150 

98.070 

100,000 

97,540 

98,070 

77,600 

166.800 

79,162 

79,163 

10.000 

10,000 

9.800 

10,000 

13.000 

.13,000 

12,480 

18,000 

14,000 

14,000 

18,440 

14,000 

4,080 

4,000 

3,840 

4,000 

8,000 

8,000 

7,680 

8,000 

8,000 

8.000 

7.680 

8,000 

7.000 

7,000 

6,720 

7,000 

14,000 

14.000 

18,440 

14,000 

6,000 

5,000 

4.800 

5,000 

6,000 

5,000 

4,800 

5,000 

12,000 

12,000 

11,620 

12.000 

102,692 

100,000 

101,000 

102,692 

20,818 

10.000 

10,200 

20,818 

10,000 

10,200 

20,818 

10,000 

10,200 

20,818 

10,000 

10,200 

46.627 

50,000 

27,600 

43,627 

99.000 

15,000 

16,000 

99,000 

65,000 

63,700 

19.000 

18,480 

73.888 

25,000 

24.000 

78,888 

26,000 

23,500 

26.000 

23.250 

180.000 

100,000 

92,000 

100.000 

14,686 

16,000 

14,260 

14,686 

9.718 

10,000 

9.500 

9,713 

94,418 

25,000 

24,000 

34,413 

540 


Bondi: 

Marlon  Ohio  rfdg  ft  street  imp  1921  5*a 

1924  5*8 

1924  5*8 

1925  5** 

1926  5  Ha 

Montreal  Can  corp  stock  1925  4s 

New  York  N  T  corporate  stock   1957  4*s 

Ontario  Province  of  Can  deb  1925  6s 

Oregon  State  highway  1923  4s 

1924  4s 

1933  4s 

1988  4s 

1984  4s 

Richmond   Va  rfdg  1938   4s 

Seattle   Wash   park   1927   4s 

Spokane  Wash  water  works  imp  1985  4*s 
brdg  const  ft  rpr  1934  4 Ms 

Stamford  Conn  serial  fndg  1922  4*s 

1928  4*1 

1924  4*8 

1M5  4*8 

1926  4*s 

1927  4*s 

1928  4*a 

1929  4*8 

1980  4*8 

Toronto  Province  of  Ont  Can*  1948  4s. .  ♦. 

Toronto  Province  of  Ont  Can  gen  cons 
loan    deb    1949    4*s 

Toronto  Harbor  Comrs  skg  fund  1953  4*8 

Waterbuiy    Conn    high   school    1980  4*s. . 

1940  4*s.. 

sewerage    1934  4*s 

1987  4*a 

A  T  ft  8  Fe  Ry  gen  mtg  1995  4s 

Cal  Aril  Lns  s  A  1st  ft 
rfdg    mtg    1962    4*8.... 

Atl  Coast  L  R  R  lit  cons  mtg  1952  4a.. 

Bait   ft  Ohio   R  R  8   W   dlT  1925  3*8.... 

Boston  ft  Maine  R  K  1929  4*s 

Burl  Cedar  R  ft  No  Ry  cons  1st  m  1984  5s 

Canadian  Pac  Ry  eq  tr  s  A  1928  6s 

1929  6s 

1930  6s 

1931  6s 

Cedar  R  I  F  ft  N  W  R  1st  mtg  1921  5s.. 
Cent  of  Georgia  Ry  cons  mtg  1946  5s.... 

Cent  Pac  R  R  1st  rfdg  mtg  1949  4s 

Cent  Un  Depot  ft  Ry  Cln  1st  m  1940  4*8 
Chspk  ft  Ohio  Ry  1st  cons  m  reg  1989  6s 

gen   mtg  1992  4*a 

1st  c  m  Rich  ft  Allegh 

div     1989     4s 

Chic  ft  Erie  R  R  let  mtg  1982  5s 

Chic  R  Isl  ft  Pac  Ry  g  m  reg  1988  4s.. 
Chic  St  L  ft  N  Orl  R  R  reg  ft  cpn  1961  6s 
Chic  ft  Weetn  Indiana  R  R  g  m  1932  6s.. 

e   m    1852   4a 
Cler  Cin  Chic  ft  St  L  Ry  g  m  1998  4s... 

1st  c  tr  m  8t  L 

d  reg  1990  4s 

1st  m  Spgfld  ft 

Col  d  1940  4a 

Eastn  Ry  of  Minn  Nd  dlT  1st  m  1948  4s.. 

Elgin  Jollet  ft  Eastn  Ry  1st  mtg  1941  5s 

Erie  R  R  p  1  1st  c  m  reg  ft  cpn  1996  4s 

Pennsylvania  coll  1961  4s 

Hartford  St  Ry  1st  mtg  1980  4s 

Hocking  Val  R  R  1st  cons  mtg  1999  4*8 
III  Cent  R  R  1st  m  8pgfld  d  reg  1951  8*8 
Lake  Shore  ft  Mich  So  Ry  deb  1931  4s.. 
Lehigh  Val  R  R  cons  mtg  reg  annuity  6s 

gen  cons  mtg  2003  4a.. 
Lehigh  Val  Term  R  R  let  mtg  1941  5s.... 
Louts  ft  Nash  R  R  Pdch  ft  Mem  d  1946  4a 

Manhattan   Ry  cons  mtg  1990  4s 

Mich  Cent  R  R  deb  1929  4s 

Mlnneap  ft  St  L  R  R  lit  ft  r  m  1949  4i.. 
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Market 

Amortised 

Book  value 

Par  value 

value 

value 

10,122 

10.000 

10.100 

10.122 

10,144 

10,000 

10.200 

10.144 

10,164 

10,000 

10.200 

10,164 

10.205 

10.000 

10,200 

10.206 

10,225 

10,000 

10.200 

10,225 

100,007 

100,000 

01.000 

100.007 

415,891 

400,000 

400.000 

416,381 

71,840 

76,000 

73,600 

71.840 

9,818 

9,600 

9,810 

9,818 

12.181 

12,600 

12,126 

12.181 

11,666 

12,500 

11.600 

11,64* 

11,640 

12.600 

11.600 

11.640 

2,781 

8,000 

2.730 

2.781 

10,882 

11,000 

9,900 

10.889 

47.688 

60,000 

47.600 

47,58* 

44.877 

46,000 

48,700 

44.877 

3,861 

4,000 

8,800 

3.8*1 

11,000 

11,000 

11,000 

11.000 

11,000 

11.000 

11.000 

11.000 

11,000 

11,000 

11.000 

11,000 

11,000 

11,000 

11.000 

11.000 

11.000 

11.000 

10,890 

U.000 

11,000 

11,000 

10.890 

11,000 

11,000 

11,000 

10.890 

U.000 

6,000 

6,000 

5,940 

0.000 

9,000 

9.000 

8,910 

9,000 

14,117 

14.660 

10,089 

14,117 

69.797 

75.000 

66.250 

•9.79)7 

86,271 

100.000 

75.000 

85,271 

10,000 

10,000 

9.800 

10.000 

6,000 

6.000 

4,860 

6.000 

7,000 

7,000 

6,860 

7,000 

8,000 

8,000 

7.760 

8.000 

77,344 

100,000 

81,000 

77,244 

75.696 

100,000 

86,000 

76.6941 

282.988 

800,000 

246,000 

883,82* 

289,691 

800.000 

246,000 

889.891 

192,089 

260,000 

197.600 

188,089 

108,192 

100,000 

98,000 

108.198 

95,896 

20,000 

19,400 

96.398 

40.000 

88.800 

20,000 

19.400 

20.000 

19,200 

60.808 

60,000 

47,000 

60.808 

84,074 

100.000 

90,000 

84.074 

896.282 

400,000 

812,000 

898.212 

250.000 

250,000 

205,000 

280.000 

660.186 

600,000 

576.000 

•80.188 

214,994 

200,000 

156.000 

214.894 

506,246 

500.000 

870,000 

608.844 

542.016 

500,000 

465.000 

641,015 

518.194 

600,000 

880.000 

618,184 

614,059 

600,000 

476.000 

514.069 

283.714 

261.000 

271.440 

283.714 

882,966 

800,000 

Iff. 000 

288.954 

726,374 

700.000 

497,000 

786, 874 

648.201 

600.000 

482.000 

648.201 

114,849 

120.000 

86.200 

114.849 

581.668 

600.000 

406.000 

681.083 

623.886 

600,000 

460,000 

688,886 

1,180.690 

1,250,000 

800,000 

1,180.890 

288,762 

'250.000 

197,500 

288.752 

258,886 

250.000 

207.500 

268.886 

259.136 

260.000 

107.600 

269.188 

496.511 

600,000 

865.000 

496.611 

289,026 

250,000 

217,500 

289.085 

66.485 

47.000 

54,520 

64.880 

296.296 

800.000 

281.000 

298,286 

767,861 

750.000 

750.000 

767.861 

844.888 

250.000 

200.000 

844.888 

695,800 

750,000 

480,000 

695. fOI 

288.180 

800.000 

246.0*0 

288.  ISA 

688,777 

600,000 

882.000 

283,00* 
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Ntthrl  Chat  A  8t  L  Ry  1st  cons  m  1928  6a 

New  England  R  R  IMS  4a 

Mew  Tor*  Out  R  R  eona  mtg  1996  4a. . 
NT*  Greenwood  Lake  Ry  p  1  1946  5s.. 
*  T  Lack  A  W  Ry  term  ft  imp  192S  4a 
NTNHft  Hartfd  R  R  oonr  deb  1948  6a 
Norfolk  Term  ft  Tranaptn  Co  term  lat  m 

IMS   6a    

Norfolk  *  Western  Ry  1st  cons  m  199«  4a 

coot   1929   6a 

No  Pic  Ry  prior  Uen  as  1  g  1997  4a 

8t  P  Dul  d  r  as  cpn  1996  4a 
Gt  No  jt  C  B  ft  Q  coll  1921  4a 
Ofdeosbe;  as  Lk  Champln  Ry  let  m  1948  4a 
Oregon  ft  Calif  R  R  1st  mtg  1987  6a.... 
Onr-Wash  R  R  ft  NaT  lit  ft  r  i  A  1961  4a* 
Pennsy  Irani*  R  R  gen  mtg  a  B  1968  6a.. 

I960    7s    

Fare  Marquette  Ry  lat  mtg  a  B  1966  4a. . 

A  1966  5a. . 

Philadelphia  ft  Reading  Ry   1941  6a 

Imp  m  if  47  4a 

Raadlng  Co  Jersey   Cent  coll  1961   4a.... 

St  L  I  M  ft  B  Ry  g  eona  ry  ft  1  g  1981  6a 

Savannah   Union  Station  1962  4a 

So  Pic  R  R  1st  ft  rfdg  1956  4a 

So  Ry   1st  cons  mtg  1994  5a 

St  L  dlr  lat  m  1961  4a 

Cn  Pic  R  R  1st  mtg  r  r  ft  1  g  reg  1947  4a 

randalla  R  R  eona  mtg  a  A  1965  4a 

Wabash  R  R  1st  cons  mtg  1989  5s 

W  Jersey  ft  Sea  Shore  Ry  lat  c  m  1986  4a 

Wllmar  ft  81ooz  Palls  Ry  1st  mtg  1988  6a 

American  Telep  ft  Teleg  1929  4a 

Annonr  ft  Co  real  eat  lat  mtg  1989  4Ha.. 

Blackstone  Valley  Gas  ft  Electric  1989  5a 

Central   Leather  1st  mtg  1986  6a 

Cincinnati  Gas  ft  Electric  1966  5a 

Consolidated  Gaa  of  N  T  1986  7a 

Consumers  Power  Maine  lat  rfdg  1986  5a 

Detroit  Bdleon  lat  mtg  1988  5a 

Edison  Else  Ilium  Boston  1928  6a 

Brooklyn  N  T  1939  4a 

Electrical  Dot  of  Ont  Llm  lat  m  1988  6a 

General  Electric  deb  1940  fa 

Hartford  Bleo  U  Co  o  temp  ctfa  1930  7a 

Houston  Home  Tel  Co  1986  6a 

Illinois  Steel  Co  deb  1940  %%s 

Indiana  Steel   Co  lat  mtg  1952  6a 

Kings  Co  L  ft  P  Co  P  M  1997  fa 

Long  Dock  Co  cons  mtg  1986  6s 

Montana  Power  Co  1st  rfdg  skg  fd  1948  6a 

Montreal  Lt  Heat  ft  Pwr  lat  m  1988  4Hs 

N>w  England  Telep  ft  Teleg  deb  1932  6a 

New  York  Dock  1st  mtg  1951  4a 

S  T  Gas  B  Lt  Ht  ft  P  pub  mny  1949  4a 

N  T  Telep  lat  ft  gen  skg  fd  1989  4fts.... 
1949   fa    

Niagara  Falls  Power  1st  mtg  1932  6a 

Ont  Power  Co  of  Niagara  Falls  lat  mtg 
skg  fd  1948  Sa 

Pae   Fruit  BApieaa   eq  tr  19817a 

1988  7a 

1938  7a 

1984  7s 

Shawlnlgan   Water   ft   Pwr   Montreal   Qu«* 
1st   mtg  eons  1934    5a 

Sa  Bell  Telep  ft  Teleg  lat  ra  akg  fd  1941  6a 

Swift  ft  Co  lat  mtg  akg  fd  1944  5s 

U  8  Steel  Corp  akg  fd  1968  5a 

Utah  Power  ft  Light  lat  mtg  1944  5s 

Western  Blec   eonr   1925  7s 

Western  Un  Teleg  fndg  ft  r  eat  m  1960  4%s 


Market 

Amortised 

Book  ralue 

Par  ralue 

ralue 

ralue 

164,999 

147,000 

142,590 

164.999 

99,923 

100.000 

78,000 

ft, 98! 

89.787 

100.000 

78.000 

89,787 

804.677 

800.000 

256.000 

804.677 

101,067 

100.000 

94,000 

101.067 

786,568 

688,000 

498.980 

736, 668 

108.696 

160,000 

79,000 

103,698 

31,866 

33,000 

86,780 

81.366 

63.655 

60.000 

62,600 

58.666 

460,583 

600.000 

420,000 

460,588 

601.009 

600,000 

504,000 

601.009 

600.062 

500.000 

485,000 

500.062 

280,000 

260.000 

150,000 

250,000 

47,636 

60.000 

46.600 

47.686 

69.184 

100,000 

76.000 

69.184 

188.646 

198,000 

186.180 

182.646 

100,000 

100.000 

105.000 

100.000 

61,541 

82.500 

57.750 

61.541 

8,892 

9.400 

8,084 

8,892 

508,686 

600.000 

600,000 

608.686 

208,907 

200.000 

170.000 

202,907 

828,689 

286,000 

228,860 

222.639 

92,110 

100,000 

'  93,000 

92,110 

684.680 

628,000 

401.280 

634.580 

64.919 

83,500 

66.800 

61.919 

864.690 

800.000 

276.000 

354.690 

1.884.726 

1,860, 000 

900,000 

1.284.726 

489,748 

500,000 

425.000 

489.748 

108,796 

100.000 

80.000 

108,796 

159,006 

150,000 

189.500 

159.006 

101,167 

100,000 

87.000 

101,167 

192,027 

170.000 

168.200 

192.027 

94,412 

100,000 

81.000 

94.412 

44.432 

50,000 

41.000 

44.482 

22.102 

25.000 

82.500 

23.102 

48.849 

50.000 

47.500 

48.849 

94,588 

100.000 

89,000 

94.588 

60.214 

50.000 

50.000 

60,214 

46.086 

50.000 

48.500 

46,086 

48,648 

50.000 

47.000 

48,543 

100,000 

100.000 

99,000 

100.000 

40.061 

50.000 

87.500 

40.061 

83.628 

100,000 

86,000 

83.628 

844.725 

250,000 

246,000 

244.726 

191.647 

200,000 

200,000 

191.547 

47,219 

60,000 

42,500 

47.219 

43,063 

50,000 

43,000 

43.063 

48.711 

60,000 

47,600 

48.711 

61,249 

50,000 

50,600 

61.249 

363,528 

826,000 

342.800 

868.528 

46.141 

60.000 

44.000 

48.141 

63,518 

75.000 

62,260 

68,618 

94,482 

100,000 

89,000 

94.482 

880,000 

380.000 

281,000 

830,000 

70. 577 

100.000 

71,000 

70,577 

93,818 

100.000 

84,000 

93,818 

99.880 

100.000 

96.000 

99.880 

96.886 

100,000 

93.000 

98.886 

40.481 

60,000 

42,500 

40.481 

26.061 

25.000 

26.000 

26.061 

51.187 

61.000 

68.040 

51.187 

70,341 

70.000 

72.800 

70.841 

40,242 

40,000 

41.600 

40,242 

46,142 

60,000 

46.000 

46,142 

61.836 

76,000 

66.000 

61,335 

48.147 

50.000 

45,000 

48,117 

196.610 

200,000 

196.000 

196,510 

88,640 

100,000 

84.000 

88,640 

49,288 

50.000 

49.500 

49.238 

79,984 

100,000 

84.000 

79.984 

Totals    of    bonds 385.668,339         886.109.450         381.237.158         985.361.149 
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Stocks: 

200  Banker*  Trust  Go  N  T  City 

200  Columbia  Trust  Go  N  T  City 

200  Bqultable  Trust  Co  N  T  City 

100  Farmer*  Loan  A  Trust  Co  N  Y  City 

180  First    National    Bank    Hartford 

100  First  National  Bank  N  T  City 

100  Hanover  National   Bank    N   T  City.. 

760  Hartford-Conn  Trust  Co  Hartford.... 

M7  Irrlng  National   Bank   N   T  City.... 

107  National  Park  Bank  N  T  City 

2M  Phoenix   National  Bank   Hartford.... 

40  Stat©  Bank  A  Trust  Co  Hartford.... 

100  United   States  Trust  Co   N   Y   City.. 


Totals  of  stocks. 


MUftft 

nine 

$74,000 

220,000 

979,000 

i».ooo 

07,100 

20.000 

71,200 

Tl.MO 

06,100 

20.000 

00,000 

00.0W 

20,660 

10.000 

40.600 

40(HO 

12,000 

12,000 

20,120 

a,i» 

02.170 

10,000 

09,900 

00,300 

22,640 

10,000 

94,600 

94,600 

76,000 

76,000 

962,600 

Stt.000 

60.627 

26,700 

00,942 

O0.MS 

00,200 

10,700 

100.046 

100,041 

40.710 

20,400 

90.070 

•0,070 

4.106 

4.000 

17,400 

17,100 

96,060 

10,000 

00,000 

00,000 

9791,240 


9204,900 


91,177,677 


IllTtffl 


Total*  of  bonds  and  stocks..      990,444,679         900,974,260        922,414,726        92f.U8.7X 
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THE  FIDELITY  MUTUAL  LIFE  INSURANCE 

COMPANY 


112  NORTH  BROAD  STREET,  PHILADELPHIA,  PA. 

[Incorporated  1878;  commenced  business  1879] 
WALTER  Lb  MAR  TALBOT,  President  CHAS.  O.  HODGE,   Secretary 

INCOME 

First  year's  premiums,  without  deduction,  less 

$17,066.16  reinsurance $1,482,215  25 

First  year's  premiums  for  total  and  permanent 

disability  benefits,  less  $177.88  reinsurance.  41,003  07 

Additional  accidental  death  benefits  included 

in  life  policies,  less  $91.64  reinsurance 17,988  13 

Surrender  values  applied  to  pay  first  year's 

premiums   1,826  64 

First  year's  premiums  on  original  policies.  $1,543,033  09 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 42 ,  152  31 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 1 ,421  16 

Consideration  for  original  annuities  involving 
life  contingencies   18,548  91 


New  premiums   $1 ,605, 156  47 

Renewal  premiums,  without  deduction,  less 
54,449  reinsurance  $5,262,349  49 

Renewal   premiums  for   total  and  permanent 

disability  benefits,  less  $1,020.24  reinsurance.  125,258  65 

Additional  accidental  death  benefits  included 

in  life  policies,  less  $228.74  reinsurance 19,057  58 

Dividends  applied  to  pay  renewal  premiums . .  317 ,  909  29 

Dividends  applied  to  shorten  the  endowment  or 

premium  paying  period 81 ,438  98 

Surrender  values  applied  to  pay  renewal  pre- 
miums     7,759  34 

Renewal  premiums  for  deferred  annuities 22,095  85 

Renewal  premiums 5,835,869  18 

premium  income $7,441 ,024  65 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies      8,094  00 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    42, 842  50 

Dividends  left  with  company  to  accumulate  at  interest 87.  388  99 

Internet: 

Mortgage  loans  $846,642  82 

Collateral  loans    4,389  15 

Bonds  and  stocks 734,899  05 

Premium  notes,  policy  loans  or  liens 407,842  95 
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On  deposits   10,153  55 

From  other  sources 23,424  23 


Total    2,027,351  75 

Rent  135,914  63 

Partial  payment  on  mortgage 1 ,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets : 

Real  estate $1 ,547  51 

Bonds 776  01 

Stocks   35  00 

2,358  52 


Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  (including  $16,061.28  for  accrual  of  discount) 16,061  28 


Total  Income  89, 768,086  32 

Ledger  Assets,  December  31,  1919 38, 844, 732  18 


Total    $48, 006, 768  45 


DISBURSEMENTS 

Death  claims,  $1,835,552.30;  additions, 
$6,565.69   $1,842,117  99 

Matured  endowments,  $357,469.56;  additions, 
$3,666.10   361,135  66 

Total  and  permanent  disability:  premiums 
waived  during  year,  $1,530.60;  payments  to 
policyholders  during  year,  $374.48 1,905  08 


Net  losses  and  matured  endowments $2,205,158  73 

Annuities  involving  life  contingencies 24,668  16 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $737,384  71 

Applied  to  pay  new  premiums,  $1,826.64; 
renewals,  $7,759.34    9,585  98 

Applied  to  purchase  paid-up  insurance  and 

annuities    1 ,421  16 


Total    748,391  85 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $80,471  04 

Applied  to  pay  renewal  premiums 317,909  29 

Applied  to  shorten  endowment  or  premium 
paying  period 81 ,438  98 

Applied  to  purchase  paid-up  additions  and 
annuities  42 ,  152  31 

Left  with  company  to  accumulate  at  in  teres!  87,388  99 


Total    609,360  61 

(Total  paid  to  policyholders $3,587,579.35) 

Investigation    and    settlement    of    policy    claims    including 

$3,016.52  for  legal  expenses 4,02243 

Claims  on   supplementary  contracts  not   involving  life   con- 
tingencies      70,123  93 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year   48,637  36 
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Commissions  to  agents : 

First  year's  premiums,  $654,226.10;   renew- 

als,   $326,876.92    $981,103  11 

Annuities,  original,  $571.06 571  05 

Total    981,674  16 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 1 ,325  00 

Agency  supervision  and  traveling  expenses  of  supervisors 23,190  79 

Branch  office  expenses  and  salaries 159,882  12 

Medical    examiner's    fees,    $68,335.72;     inspection    of    risks, 

$18,859.58   87,195  30 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 298,894  22 

Rent   92,007  13 

Advertising,  $29,753.49;  printing  and  stationery,  $62,626.83; 

postage,  telegraph,  telephone,  express,  $23,514.62 115,894  94 

Legal  expense   1 ,968  09 

Furniture,  fixtures  and  safes 14,439  26 

Repairs  and  expenses  on  real  estate 89,964  47 

Taxes  on  real  estate 41 ,324  50 

State  taxes  on  premiums 105 ,912  27 

Insurance  department  licenses  and  fees 9,020  35 

Federal  taxes 31,628  64 

All  other  licenses,  fees  and  taxes 3, 173  15 

Miscellaneous,  including  $6,977.58  investment  expense;  $10,- 
231.47  agency  meetings;  $3,748.18  impairment  cards; 
$1,599.42  laundry;  $3,606.92  employees'  meals;  $861.81  tabu- 
lating machine;  $785.79  surety  bonds 37,197  62 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 105,332  29 

Gross  decrease,  by  adjustment,  in  book  value 
of  ledger  assets: 

Real  estate    $124,707  36 

Bonds   (including  $3,777.62  for  amortisation 

of  premiums)    3,777  62 

Stocks    2,500  00 


130,984  98 


Total  Disbursements   $6,041, 372  35 


Balance    $42, 565,396  10 


LEDGER   ASSETS 

Book  value  of  real  estate $1,449,879  28 

Mortgage  loans  16,093,079  43 

Collateral  loans 106,000  00 

Loans  on  policies 7,113,757  31 

Premium  notes  757 ,001  73 

Book  value  of  bonds,  $16,254,476.85,  and  stocks,  $164,592.54..  16,419,069  39 

Cash  in  company's  office W6  47 

Deposits  in  trust  companies  and  banks  not  on  interest 3,769  08 

Deposits  in  trust  companies  and  banks  on  interest 411 ,541  80 

Bills  receivable  3,032  86 

Agents'  balances,  net 207,268  75 

Total    $42>  565, 396  10 

NON-LEDGER   ASSETS 

Interest  due  and  accrued: 

Mortgage  loans  $303,286  04 

Bonds    210,870  14 
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Collateral  loans   118  42 

Premium  notes,  policy  loans  or  liens 47,310  73 


Total    561,691  33 

Rents  dne  and  accrued 179  00 

Market  value  of  real  estate  over  book  value 225,202  55 

New  basinets  Renewals 
Grose    premiums    due    and    un- 
reported         $24,304  41  $394,033  83 

Gross  deferred  premiums 64,543  17  330,036  22 


Totals    $88,847  58      $724,070  05 

Deduct  loading  20,346  10        154,777  21 

$68,501  48   $569,292  84 


Net  uncollected  and  deferred  premiums 637 ,794  32 

Gross  Assets   $48, 990, 103  30 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $228,131  65 

Bills  receivable  3,032  86 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on  individual  policies 67 ,  160  52 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not 
amortized    402,821  56 


Total    701,146  50 


Total  Admitted  Assets $43,289,016  71 


LIABILITIES.  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "paid  for"  and  in  force 
December  31,  1920,  as  computed  by  Pennsylvania  insur- 
ance department  on  following  tables  of  mortality  and 
rates  of  interest,  viz.: 

Actuaries'  table  at  4%  on  all  issues  prior  to 

August  1,  1899 $2,976,386  00 

American  experience  table  at 
3%%  on  issues  since  August 
1,  1899;  except  below  (1915- 
18  select  and  ultimate) $26,263,975 

Same  for  dividend  additions . . .  237 ,  844 

26,501,819  00 

American  experience  table  at  3%  on  certain 

limited  payment  issues  prior  to  September 

1,  1916  (1916  select  and  ultimate) 7,492,856  00 

Net    present    value    of    annuities     (including 
those  in  reduction  of  premiums)    on  fol- 
lowing tables  and  rates  of  interest,  viz. : 
McClintock  3%%    $364,817 

American  3*6%    51,073 

415,890  00 


Total   $37,386,951  00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 48,277  46 

*  Net  reserve  (paid  for  basis) $37,338,673  55 


*  Net  reserve  as  computed  by  Pennsylvania  Insurance  Department,  paid-ft>r  basis 
n,  335, 483. 
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Extra  reserve  for  total  and  permanent  disability  benefits,  $189,- 
358.14;  for  additional  accidental  death  benefits,  $18,522.86 
included  in  life  policies 207,881  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 445,298  57 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 27,783  00 

Liability  on  policies  canceled  on  which  a  surrender  value  may 
be  demanded  15,661  34 

Claims    for    death    loss    in    process    of    ad- 
justment          $117,781  04 

Claims  for  death  losses  reported,  no  proofs 
received 99,521  70 

Reserve   for    net    death    losses    incurred    but 
unreported   23,792  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  21,000  00 

Claims  for  total  and  permanent  disability  bene- 
fits, $18,343.60,  including  $674.60  resisted..  18,343  60 

Total  policy  claims 180,438  34 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 
contingencies    3,720  03 

Dividends  left  with  company  to  accumulate  at  interest  and 
accrued  interest  thereon 310,234  65 

Premiums  paid  in  advance,  including  surrender  values  so 
applied 28,386  68 

Unearned  interest  and  rent  paid  in  advance 230,406  06 

Commissions  due  to  agents  on  premium  notes  when  paid 50,781  27 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 
accrued    11,574  99 

Medical  examiners'  fees  due  or  accrued 15, 290  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 
of  year  of  this  statement 133,705  86 

Dividends  or  other  profits  due  policyholders  including  those       ~~ 
contingent  on  payment  of  outstanding  and  deferred  premiums  27,997  74 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  December 
31,  1921    894,016  50 

Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,  1921    247,311  92 

*  Amount  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies   1,660,633  02 

Excess  interest  payable  in  1921  on  instalment  claims 6,060  55 

Unassigned  funds  (surplus) 1,453,161  64 

Total    $43,289,016  71 


*  See  next  page  for  schedule  showing  distribution  periods. 
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•AMOUNTS  SET  APART,  APPORTIONED,  PROVISIONALLY  ASCERTAINED,  CALCU- 
LATED,  DECLARED.  OR  HELD  AWAITING  APPORTIONMENT  UPON  DEFERRED 
DIVIDEND  POLICIES 


Ybar  or  Iasux 


Prior  to  1900. 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 


lC-year 
period 


$197  44 


Total I     $197  44 


15-year 
period 


$9,710  38 
5,392  11 
8,371  41 
1,602  20 
1.694  91 


20-year 
period 


$149,038  53 

161,455  27 

155,029  17 

152,615  18 

125,377  36 

77,857  29 

39,461  23 

43.457  66 

21,092  78 

5.040  66 


Miscellaneous 


$9,433  90 

37,587  95 

49,820  35 

55.387  55 

70.158  54 

103.780  64 

115.770  62 

123,002  52 

48, 144  42 

33,467  53 

30,656  37 

17,978  43 

8.050  62 


$26,771  01    $030,425  13        $703,239  44 


Total 


$9.433  90 

37.587  95 

49,820  35 

204,426  08 

231.613  81 

258.809  81 

268.385  80 

248,379  88 

135,712  09 

78.320  87 

82.485  44 

40,673  41 

14.983  63 


$1,660,633  02 
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BUSINESS  IN  THB  STATE  OF  NEW  YORK* 

Number 

In  force  December  31,  1919 8.589 

Issued  daring  year 1,936 


Totals   , 

Ceased  to  be  in  force  during  year, 


10,525 
633 


In  force  December  31,  1920, 


Losses  and  claims : 
Unpaid  December  31,  1919 
Incurred  during  year 


7 
86 


Totals  

Settled  during  year  in  full  $211,146;  by  compromise 
$8,258  (actually  paid  $1,742) 


93 

90 


Unpaid  December  31,   1920 

Premiums  collected,  witbout  deduction 

*  No  group  insurance  written. 

GAIN  AND  LOSS:     INSURANCE  EXHIBIT 
Running  Expxnssa 


Gross  premiums  received  during 
the  year $7,237,717  22 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre- 
vious year 635,885  58 


Gain  in 
surplus 


Balance 


Add  gross  uncollected  and  deferred 
premium*  December  81,  1920. . 


86,602,881  64 
812,917  68 


Total $7,415,249  27 

Deduct  gross  premiums  paid  in 
advance  December  81, 1920. ...  28,886  68 

Balance $7,386,862  59 

Add  gross  premiums  paid  in 
advance  December  81  of  pre- 
vious year 85,272  82 

Gross  premiums  of  the  year $7,422, 185  41 

Deduct  net  premiums  on  the  same.     5,822,189  81 

I<oading  on  gross  premiums  of  the 

year  (averaging  21.55  per  cent 

of  the  gross  premiums) 

Insurance  expenses  paid  during 

the  year $1,795,226  81 

Deduct  insurance  expenses  unpaid 

December  81  of  previous  year 

(including  $185,697.32  loading 

on    uncollected    and    deferred 

premiums) 294,030  96 

Balance $1,501,196  35 

Add  insurance  expenses  unpaid 
December  31,  1920  (including 
$175,123.81  loading  on  uncol- 
lected and  deferred  premiums). .         386 ,  475  43 

Insuranoe  expenses  incurred  during 
the  year 


$1,599,945  60 


1,887,670  78 


Loss  from  loading. 


Interest,     dividends    and     rents 

received  during  the  year $2, 175, 650  04 

Deduct  interest  and  rents  due  and 

accrued  December  81  of  previous 

year 480,486  22 

Balance $1,695,068  82 

Add  interest  and  rents  due  and 
accrued  December  81,  1920. . . .         561,770  88 


Amount 

$22,873,592 
7,931,058 

$80,804,650 
2,050,873 


9,892       $28,758,777 


f  16, 262 
11,884 


$228,146 
221,146 


$7,000 


$1,102,048 


in 
surplus 


$287,725  18 


Total $2,256,884  15 


1920]  Fidelity  Mutual  Life  557 


Deduct  interest  and  rente  paid  in 
advance  December  31,  19207. . .        280,406  06 

Balance $2,036.428  09 

Add  interest  and  rente  paid  in 
advance  December  31  of  pre- 

206,235  86 


Gain  in  Loae  in 

surplus  surplus 


Interest  earned  during  the  year.. .  $2,231,668  04 

Investment  expenses  paid  during 
the  year $288,266  65 


Investment  expenses  incurred  dur- 
ing the  year 233,266  55 

Net  income  from  investments $1,908,807  39 

Interest    required    to    maintain 

1,283,585  00 


Gain  from  interest 714,812  39 

Mobtauty 

Expected  mortality  on  net  amount 
at  risk $1,902,228  00 

Death  losses  paid  during  the  year..  $1,842,117  99 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year. . . .         157,480  22 

Balance $1,684,637  77 

Add  death  losses  unpaid  Deeember 
31,  1020 162,094  74 

Death  losses  incurred  during  the 

year  i»**imtt»g  the  oommuted 

value  of  instalment  death  losses.  $1,846,782  51 
Deduct  terminal  reserves  released 

by  death  of  insured 555,451  00 

Actual  mortality  on  net  amount  at 

1.291,281  51 


from  mortality 610,946  49 

AMNumaa 

Expected  disbursements  to  an- 
nuitnnte $24,819  69 

Deduct  reserves  expected  to  be  re- 
leased by  death 8,591  07 


Net  expected  disbursements  to 

nuitente $16,228  62 

Actual  annuity  claims inourred...        $24,668  16 
Deduct  reserves  released  by  death 

of  annuitants 4,204  47 

Net  actual  annuity  claims  inourred  20,463  69 

Loss  from  annuities 4,285  07 


8uBjfwpmxa,  Lafsbs  amd  Chakoxc 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $763,859  69 

Deduct  amount  paid  on  the  same.        748,891  85 

Gain  daring  the  year  on  said  pol- 

^iosBSsqrrendered  for  cash $14,967  84 

Terminal  reserves  on  pobctei  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year,. •..«•••..>.....        $88 1 891  00 

Deduct  indebtedness  and.  Initial 

nxwnoee 26,539  00 

Gain  during  the  year  on  extended 


_  ..   .  mw  t  6,882  00 

Tersoinal  reserves  on  policies  ex* 
nhensed  during  the  year  for 
pcJoVup  insurance $36,141  00 
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Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 


Gain  in  Loss  in 

surplus  surplus 


anoe. 


21,645  00 


Gain  during  the  year  on  said  paid-  ,iMnn 

up  insuranoe o.wo  uu 

Loss  from  changes  and  restorations 

made  during  the  year —7,630  00 

Gain  during  the  year  from  reserves 

released  on  lapsed  policies  on 

which  no  cash  value,  paid-up  or 

extended  insurance  was  allowed .  24,143  w 

Total $41,822  84 

Increase  during  the  year  in  unpaid 
surrender  values *>°  w 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 41,687  75 

Dividbnds 

Dividends  paid  policyholders  in  cash,  f80.4H.04; 

left  with  the  company  to  accumulate,  $87,388.99.      $167 ,  860  03 
Dividends  applied  to  pay  renewal  premiums. . . ...         399,348  27 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities . 42,152  31 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 

visionally  ascertained  dividends 201,148  79 

Decrease  in  surplus  on  dividend  account 810, 509  40 

INVESTMENT  EXHIBIT 
RbalEstatb 

^nt  on  ■ales....... «.«7  51 

From  change  In  difference  between  book  and 
market  value  during  the  year 126,847  M 

Total  gain  carried  in 128,394  68 

Losses:    Decrease  in  book  value 124.707  36 

Stocks  and  Bonds 

Profits  on  sales  or  maturity. .  $811  01 

Prom  change  in  difference  between  book  and 
market  value  during  the  year 26,g»Z  4j 

Total  gain  carried  in $27,643  48 

Loss' on  sales  or  maturity $105,332  29 

Deorease  in  book  value  other  than  for  amortua- 
tion 4.5W  w 

Total  loss  carried  in. •  •  • 

Gain  on  other  investments:    Partial  payment  on 

mortgage 

Gain  from  assets  not  admitted 

Miscellaneous 

Net  gain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  inoluded  in  life  policies 

Loss  acoount  of  unauthorised  reinsurance 


Special  credits 

Decrease  in  excess  interest  liability . 
Balance  unacoounted  for 


107,832  29 

1.000  00 
1,627  25 

60.049  17 

2,593  78 

62,003  70 

227  95 
499  40 

Total  grin.  «d  k—  in  .uitfu.  durin.  th.  ,1,888.788  48  8l.400.JOS  78 

*^ Surplus 

Surplus  December  31, 1919 *i'??S'?2?  55 

Surplus  December  31.  1920 1,453,161  64 

Increase  in  surplus 1S6,582  * 

ToUlB $1.586.788  46  $1.586,788  4* 
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general  interrogatories  regarding  gain  and  loss  exhibit8 

Q.  Doet  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modiniwl  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  and  select  and  ultimate. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  Full  level  premium  insurance,  $163,798,768;  reserve,  $33,908,748;  select  and  ultimate  basis 
insurance,  $40,183,288;  reserve,  $31686,084. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  polki<  a? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separably  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual  dividend,  $164,210,758;  deferred  dividend,  $20,519,296;  minimum  premium  and 
misceDaneous,  $19,250,002. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  Yes. 

Q.  If  so,  give  the  amount  thereof. 

A.  $2,058,041. 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  FIRST  YEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums $1,574,706  85 

Margins  on  business  issued  and  paid  for  in  1920  and  in  foret 
December  31,  1920: 

leadings  on  first  year's  premiums  actually  collected  in  1920  on 
business  in  force  December  31,  1920,  including  $14,747.80  on 
first  year  for  disability  and  double  benefits $342,922  59 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 
or  due-and-unreported  December  31,  1919,  including  $544.02  on 
first  year  for  disability  and  double  benefits 12,538  22 

Balance $380,384  37 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1920,  including  $849.18  on 
first  year  for  disability  and  double  benefits 20,346  10 

Total  loadings $350,780  47 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1920  on  business  in  force  December  31,  1920 432,709  55 

Total  margins  on  business  issued  and  paid  for  in  1920 $783,440  02 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  $11,548.49  (including  $2,644.60  loading)  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 8,469  49 

Total  margins $791 ,909  51 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920, 
including  $25,011.52  on  first  year  for  disability  and  double 
benefits $654,226  19 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premium*  deferred  or  due-and-unreported  December  31, 
1919,  including  $4,674.69  on  first  year  for  disability  and  double 
benefits 122,172  54 

Balance $532,053  65 

Add  commissions  to  be  paid  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December  31,  1920,  in- 
cluding $4,674.02  on  first  year  for  disability  and  double  benefits .  124 ,  612  48 

Total  first  year's  commissions $656,066  13 

Compensation  not  paid  by  commission  for  services  in  obtaining  new  insurance 

(exclusive  of  salaries  paid  in  good  faith  for  agency  supervision) 1 ,325  00 

Medical  trtaniinatrmwt  and  inspections  of  proposed  risks,  actual 

disbursements  on  this  account  in  1920 $87,196  30 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

31,  1919 17,008  00 


$70,187  30 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 
1920 15,290  00 

Total  medical  and  inspection  fees 85,477  30 
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Advances  to  agents 0.541  30 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 
section  07  (as  amended),  New  York  Insurance  Law $750,009  73 

Excess  of  margins  over  expenses $41,809  78 

PREMIUMS.  MARGINS  AND  EXPENSES  FOR  THE  COMPANY'S  TOTAL  BUSINE8S 

Total  premiums  of  the  year,  plus  $203,307.43  total  disability  and  double  benefit 

premiums $7,625,442  84 

Total  loadings  (exoess  of  gross  premiums  over  net  premiums  by  standards  adopted 
by  the  company  under  section  84)  on  premiums  of  the  year,  plus  S6C.983.24  load- 
ing on  disability  and  double  benefit  premiums $1 ,660,928  84 

Mortality  gains  as  per  Part  I  of  this  schedule 438,534  44 

Total  margins  allowed  by  section  97  (as  amended),  New  York  Insurance 

Law $2,099,463  28 

Total  expenses  incurred  by  the  company  in  1920  (including  total 

first  year's  expenses  as  shown  in  part  I  of  this  schedule) $2, 120,937  33 

Deduct  actual  investment  expenses  (not  exceeding  J  of  one  per 
cent,  of  mean  invested  assets)  plus  taxes  on  real  estate  and  other 
outlays  exclusively  in  connection  with  real  estate,  $233,266.55; 
all  other  taxes,  $191,813.54 425,080  09 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company .     1 ,  695 ,  867  24 

Excess  of  total  margins  over  total  insurance  expenses $403,606  04 


DEPOSITS  OR  INVE8TMENT8  NOT  HELD  FOR  THE  PROTECTION  OF  ALL  THE 

POLICYHOLDERS  OF  THE  COMPANY 


State 


Par  value 
of 


Virginia 

South  Carolina 

Total 


$11,000 
20,000 


$31,000 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


State 


Florida 

Michigan. . . 
Pennsylvania 
Tennessee — 
Washington . 

Total... 


Market  value 


$34,000  00 

18,051  58 

1,517.721  86 

9.720  86 

100,587  SO 


$1,675,081 
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MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


Stat* 


Alabama. 
Arkansas. 
California. 
Colorado. 


Connecticut 

District  of  Columbia. 

Florida 

Georgia 

IDinoS. 

Indiana 


Iowa. 

Kansas 

Kentucky 

Louisiana. 

Maryland 

Michigan, 

Minnesota 

1aTa       *       •  * 

Missssnppi.  .  .  . 

Missouri 

Nebraska 

New  Jersey 

New  York 

North  Carolina. 
North  Dakota. 
Ohio 


Oklahoma. 
Oregon. 


Pennsylvania. . 
Sooth  Carolina. 
South  Dakota. . 


Texas... 
Virginia. 

WestV: 

Total 


Amount  of  Principal  Unpaid 


Farm  properties 


$7,900  00 

405,250  00 

28,200  00 


9,000  00 
75,291  00 


655 

1,040 

373 

3 

28 

670 
317 
129 
315 


,350  00 
,730  00 
,000  00 
.000  00 
,000  00 

! 250*00 
.987  50 
,500  00 
,650  00 


128 
643 


,000  00 
,299  66 


252,700  00 


5,900  00 

194,600  00 

35,600  00 

270,712  50 

8,500  00 

47,000  00 

16,200  00 


Other  properties 


$5,661,020  66 


$4, 
187. 

54, 

43, 
352, 
492. 
610, 
890, 
1,003, 

42. 
3. 

11, 


500  00 
350  00 
828  07 
000  00 
000  00 
500  00 
400  00 
375  00 
000  00 
500  00 
000  00 
500  00 


1.500  00 


769,246  38 
199.600  00 

26,000  00 
425.844  22 

36.000  00 

764,250  00 

7,900  00 

61,900  00 
173,300  00 
434,400  00 

62,900  00 

15.058  52 

2,849,698  50 

358,950  00 

32i*,726  "66 
82,500  00 
44,500  00 
52,833  08 
60,000  00 


$10,432,058  77 


$16,093,079  48 


COLLATERAL  LOANS 


Port  1  —  Showing  all  loans  in  force  December  SI,  1BB0 


Union  Brick  Co  Snaraokin  Pa  1st  mtg  bonds  1988  5s 
Wild  wood  Anglesea  A  Holly  Beach  Oaa  Co  1st  mtg 

bonds  1985  5s 

15    American  National  Bank  Richmond  Va  stock 

120    Southern  Trust  Co  Little  Rock  Ark  stook 

United  States  4th  Lib  bonds  4%s 

«    1st  mtgs  $9,000  each  on  6  dwellings 

4    1st  mtgs  110,000  each  on  4  dwellings 

Totals  ." 


Market 

Amount 

Par  Talue 

value 

loaned 

Rate 

$15,000 

$15,000 

HI,  000 

6.4 

10,000 

1,700 

1,000 

8 

8,500 

8.646 

5,600 

e 

8.000 

4,800 

8,600 

e 

10.000 

8,500 

81,000 

« 

54,000 

54,000 

40,000 

40,000 

noe.ooo 

562 


Fidelity  Mutual  Life 


[1920 


Part2  —  8hovrin0  All  Loans  Made  During  lOtO 


Market 

value 

at  date 

of  loan 

Amount 
loaned 
thereon 

Date 
of  loan 

Maturity 
of  loan 

Rate 
of  in- 
terest 
on 
loan 

Name  op  Actual  Borbower 

$102,500 

$81,000 

Sept.  16, 1920, 
Sept.  29,  1920 

Dec.  31,  1920 

% 
6 

James  J.  McArdle 

BONDS    AND    STOCKS    OWNED 


Bonds: 

United  8Utea  Id  Lib  conv  IMS  414s. 

4th  Lib  1938  4\4> 


Victory  Lib  1923  4*4* 

Cuba  Republic  of  external  loan  1944  5s 

Louisiana  State  port  com  ser  canal  1938  as 

1942  5« 
1944  58 
1949  5s 
1953  5s 
1955  58 
Minnesota  State  ctf  of  Indebtedness  1927  5s 
Ps  Commonwealth  of  series  A  1939  4Vi»-. 

Abington  Pa  series  D  1939  4%s 

Aldan  Pa  imp  1938  4%s 

Allegheny  Co  Pa  tunnel  scries  I  1?42  41** 
Allegheny  Township  Pa  road  Imp  1931  5s. 

1932  5s. 

1933  5s. 
1984  6s. 
1935  5s. 
1933  5s. 

1937  5s. 

1938  5s. 
1989  6s. 
1940  5s. 
1841  6s. 
1*48  is. 
1848  is. 
1944  5s. 
1946  6s. 

Arkansas  Co  Ark  northern  road  1935  5s 

Barnwell  Co  S  C  highway   1940  6b 

Heaver  Co  Ps  road   Imp  1946  4V*s 

1946  4%s 

1947  4%e 

1948  4l»s 

1949  4%s 

Benton  Co  Oregon  school  district  1929  Ss. 
Bethlehem  Ps  school  district  1945  5^  — 

Birmingham  Ala  public  Imp  1T21  «» 

Brackenridge  Pa  sewer  1928  4s 

Clarendon  Co  8  G 'highway   1938  6s 

1987  6s 

1988  6s 

Chicago   111   1831  4s 

Cincinnati  0  rapid  transit  railway  1967  5s 
Cleveland  0  school  dlst  building  1921  5s.. 

1922  5s.. 

Dallas  Texas  water  Imp  if 42  4« 

Galveston  Texas  funding   1937  5s 

Greenville  Ala  watcrvorkb   1931   5s 

Houston  Texas  sewer  1941  5s 

Central  fire  sta  mkt  house 

ft  s.-hool   1943  5s 

Johnstown   Pa  school   district  1H37  4V_-s 

1939  4>4b.... 

1940  4Us.... 
sower  garb  4b  Imp  1938  "As 

Laurens  S  C  street  Imp  1988  6s 


Book  value 
31.046,185  65 

2,774.952  84 

1,075,000  00 
81.489  16 
49,876  29 


50,736  11 
103,190  79 
10.376  77 
14,000  00 
25.911  97 
31.719  32 


23.494  97 
60.000  00 
51.877  Oil 


20.000  00 

26.001  33 
23,187  62 

5,000  00 
49.609  06 


46.986  77 
51.SS7  21 

50,086  56 

10,132  23 
25,561  17 
15,000  00 
10,906  96 

11.895  24 
50,819  03 


25,777  59 
26,797  06 


Par  value 

8600.000 

629.000 

2.000.000 

820.000 

1,076.000 

22,000 

10,000 

10,000 

10,000 

5,000 

5.000 

10.000 

£0,000 

100,000 

10,000 

14.000 

25,000 

2,000 

2,000 

2.000 

2,000 

2.000 

2.000 

2,000 

2.000 

2.000 

2,000 

8,000 

2.000 

2.000 

2,000 

2,000 

as ,ooo 
:o.ooo 
i o. ooo 

10,000 
10,000 

5.000 
15.000 
20.000 
25,000 
23,000 

5,000 
10,000 
20.000 
20.000 
50,000 
60,000 
30.000 
80.000 
10.000 
25.000 
15.000 
10.000 

11,000 
10,000 
20,000 
20.000 
25.000 
21,000 


value 

8500,000 

584,650 

2,000.000 

697,000 

1.075.000 

19.860 

10.000 

10.000 

10.000 

5.000 

5.000 

10.000 

48.500 

97.000 

10.000 

13,580 

24.600 

2.020 

2,020 

2.030 

2.020 

2.020 

8.020 

2,020 

2.080 

2,080 

2.040 

2.040 

2.040 

2.040 

2.040 

2,040 

24,000 

53,500 

9.500 

9.500 

9,400 

4,700 

14.100 

19.600 

26,250 

23.000 

4,750 

10.500 

21.000 

21.200 

47.600 

51.000 

30.00*) 

20.000 

8.700 

25.000 

14,650 

10.080 

11.009 

9,900 

19.600 

19.600 
24,760 
25,680 


value 
S1.04C.1S5  45 

2.774.952  Si 

1,075,000  06 
81.489  15 
49,876  » 


50,736  11 
103, ISO  79 
10.876  77 
14,000  M 
25.911  r, 
31.719  t2 


23,494  97 
50,000  00 
51,877  00 


20.000  00 

26.001  23 
23.1S7  6: 

5.000  00 
49.609  GC 


46.936  77 

SI. 327  71 
50.086  5C 

10.132  22 
25.661  17 
14,660  09 
10,901  96 

11.885  24 
50,819  03 


86,777  69 
M.  787  66 
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Bonds:  Book  value 

Lower  Providence  Pa  school  dist  1922  6a..         14,000  00 

1926  5a.. 

1980  6a.. 
1934  6s.. 
1938  6a.. 
1942  6s.. 
1946  6a.. 

McKeea  Rocks  Pa  school  dist  1937  6a 15,484  16 

Olympia  school  district  No  4  Richland  Co 

5  C  1940  6s 48,866  07 

Philadelphia  Pa  water  loan  1931  3%s 102,226  15 

loan  1932  3 Vi» 40,386  17 

of  July  14,  1910  1940  4s        100,000  00 

Richmond  Va  loan  1924  4s 9,918  69 

1928  4s 989  73 

Rochester  Pa  rfdg  1024  4* b 50,125  66 

1926  4%s 

1926  4tte 

1927  4%a 

1928  4fte 

1929  4%s 

1930  4%s 

1981  4%s 

1932  4%s 

1938  4%s 

1984  4%s 

1935  4%s 

San  Fran  Cal  city  4b  co  city  hall  1940  5s.         23,050  98 

1948  6a. 

1949  5s. 
water  1926  4Vss         23,475  93 

Allegheny   Bellevue   ft  Perrysrllle  Ry   Co 

Allegheny  Pa  1st  mtg  1935  5s 15.210  45 

Altoona  ft  Logan  Val  Elec  Ry  Co  Altoona 

Pa  cons  now  1st  mtg  1933  4&> 97.048  98 

American  Rys  Co  car  tr  ctfs  ae*  *)  1923  6s         24,832  24 

1924  6s 
IMS  6a 

1926  6s 

1927  6a 
Atrh  Top  ft  S  Pe  Ry  adjt  stamped  1995  4s         84,224  36 

gen  mtg  1996  4s 118,490  27 

Atl  ft  Charlotte  Air  Line  Ry  1st  mtg  ser 

6  X944   5s 94,816  14 

Atl  Coast  Line  R  R  gen  unified  mtg  series 

A    1964   4%s 23,48031 

Atl  Coast  Line  R  R  1st  cons  mtg  1952  4s.  77.698  48 
Atl  Coast  Elec  R  R  Asbury  Park  N  J  lat 

mtg  1945  5s 9,677  Jl 

Augusta  Oa  Union  8ta  Co  1st  mtg  1953  4s  24,509  28 

Aurora  Elgin  ft  Chi  Ry  1st  mtg  1941  5s...  24,772  19 
Auora  Elgin  A  Chi  R  R  1st  A  rfdg  mtg 

Xa^g    (s. 86,987  12 

B  ft  O  R  R  1st  mtg  1948  4s 83,301  11 

prior  Hen  1925  3«4> 48,282  16 

rfdg  41  gen  mtg  1986  6a 49.006  81 

Birmingham  Ry  Lt  ft  P  Co  Ala  gen  mtg 

rfdg   1964   4%S "'?££ 

Birmingham  Terminal  Co  1st  mtg  1967  Is.  21,470  56 

BoonvJlle  R  R  Bridge  Co  1st  mtg  1951  4s.  14,496  40 

Boonvllle  St  L  ft  So  Ry  1st  mtg  1951  5s..  10,672  54 

Brookbn  Union  Elev  R  R  1st  mtg  1950  6s  51.106  75 
Buffalo  ft  Susquehanna  R  R  Corp  1st  mtg 

sinking  fund  1968  4a 85.382  59 

Carbondale  Ry  Scranton  Pa  gen  m  1933  5e  19.689  60 
Central  of  Oa  Ry  Macon  ft  Northern  dlv 

1st  mtg  1946  5s 9.8W  07 

Central  Pacific  Ry  let  rfd  mtg  1949  4s....  122.729  4."» 

Chatt  Ry  ft  Lt  Tenn  1st  ft  rfd  mtg  1956  5s  88.855  67 

Cbeaapk  ft  Ohio  Ry  1st  cons  mtg  1939  6s.  94,407  70 

eqp  tr  ser  O  1980  W*  50.162  30 

1981  6Hs 

1982  6tts 
1988  6%s 
19*4  6tts 
1986  6Hb 

Chi  Burl  ft  Qntncy  R  R  gen  mtg  1968  4a..  80,454  79 

111  dlv  1949  4s....  84,506  81 
Chi  Mllw  ft  St  Paul  Ry  gen  ft  rfdg  conv 

mtg  WH  Be 52.428  80  60,000  39.500  52,428  30 


Market 

Amortized 

Par  value 

value 

value 

2.000 

2.000 

14,000  00 

2,000 

2,020 

2.000 

2,020 

2,000 

2,020 

2,000 

2,020 

2.000 

2,040 

2.000 

2,040 

15,000 

15,450 

15,434  16 

60.000 

53,000 

48,865  07 

100,000 

90.000 

102,226  15 

40,000 

26,600 

40.386  17 

100.000 

91.000 

100.000  00 

10,000 

9.700 

9,918  69 

1,000 

950 

983  73 

6,000 

6,000 

50.125  66 

3,000 

3,000 

3.000 

3,000 

4,000 

4,000 

4,000 

4,000 

4.000 

4,000 

4,000 

4,000 

4,000 

4,000 

4.000 

4,000 

4.000 

4.000 

5,000 

5.000 

5.000 

5.000 

10,000 

10.200 

22,050  98 

5,000 

5,100 

5,000 

5,100 

25,000 

24,500 

23,475  W 

15,000 

11.400 

15,210  4a 

100.000 

59.000 

97,048  98 

6,000 

4,900 

24.832  24 

5,000 

4.850 

5,000 

4. 800 

5,000 

4,800 

5,000 

4.760 

100,000 

76,000 

S4.224  36 

150.000 

121.500 

118.490  27 

100,000 

93.000 

514,816  14 

25,000 

10,250 

23,480  81 

100,000 

82,000 

77,698  48 

10,000 

7,500 

9,677  OS 

25.000 

17,500 

24,609  23 

25,000 

11,260 

11,260  06 

96,000 

28,760 

28,756  00 

100,000 

76.000 

88.801  11 

50.000 

43.500 

48.282  15 

50.000 

38.500 

49.006  31 

26,000 

17,760 

23.206  41 

26,000 

!7.760 

21,470  5l> 

16.000 

8,480 

8,480  00 

12,600 

8.125 

10.672  54 

50,000 

37.000 

51,106  75 

150,600 

109.865 

85,382  59 

20,000 

14,600 

19,589  60 

10.000 

*.M)0 

9.595  0'. 

180,000 

117,000 

122.TS*  *l 

95,000 

44.G50 

88.SS5  57 

100.000 

96,000 

94.407  70 

5,000 

5.000 

50.102  :.o 

10.000 

10,000 

10.000 

10,000 

16.000 

16,000 

6,000       - 

5,000 

6,000 

5,000 

100.000 

83.000 

80.454  79 

100.000 

85,000 

84.506  81 
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Bonds:  Book  value 

Chicago  Rye  lat  mtg  1927  Gs 41,507  18 

cons  mtg  series  A  1927  Sc...  48,958  45 

Chi  ft  Eastern  111  R  R  rfdg  ft  imp  1855  4a  41,050  84 

Chi  ft  N  W  Ry  10-yr  secured  1930  7a 49.879  70 

gen  mtg  1987  4a 19,185  88 

Chi  ft  Western  Ind  R  R  cona  mtg  1952  4s.  82,808  18 
Chicago  Terre  Haute  ft  S  B  Ry  1st  ft  rfd 

1980    5a 90,491  58 

Chicago  Terre   Haute   ft   8   E   Ry    income 

mtg  1980  5s 85,000  00 

Chicago  Union  Station  1st  mtg  1963  6tfs..  34.389  23 

Choctaw  ft  Memphis  R  R  1st  mtg  1949  5b.  24,758  21 

Choctaw  Okla  ft  Gulf  R  R  cona  m  1952  5s  25,607  11 
Clare  Cin  Chi  ft  St  L  Ry  gen  mtg  ser  D 

1998    5s 25,245  28 

Cleve  Blyrta  ft  Wutrn  Ry  lnt  mtg  1923  7s  33,000  00 

Clave  ft  8  W  Traction  1st  mtg  1923  6s....  24,721  78 
Columbia   Ry    Gas   ft   Klec    S   C    1st   mtg 

sinking  fund  1988  5s 45.868  80 

Columbus  London  ft  Sprlngfld  Ry  let  mtg 

1920    5s 24,98149 

Danville  Vrbana  ft  Champaign  Ry   111  lat 

mtg    1928    6s 24,835  66 

Delaware  ft  Hudson  secured  1980  7s 50,211  81 

Denver  Tramway  Power  Colo  1st  mtg  imp 

1923    6s 11. 014  95 

Detroit  ft  Flint  Ry  Mich  lat  cona  m  1921  5s  25,946  26 

Detroit  ft  N  W  Ry  Mich  1st  mtg  1921  4fte  24,983  42 

Duluth  Misaabe  ft  No  Ry  1st  mtg  1922  8s..  50.000  00 

gen  mtg  1941  5s.  49.952  03 
Electric  ft  Peoples  Traction  Co  Phila  stock 

trust  ctfa  1946  4s 88,427  80 

Falrmount  Park  Transportation  Penna  lat 

mtg  sinking  fund  1937  5s 47,997  19 

Florida  East  Coaat  Ry  1st  mtg  1969  4^s..  48,193  71 
Ft  Wayne  Van  Wert  ft  Lima  Traction  Co 

1st  mtg  1980  5s 24,216  19 

Gary  Street  Ry  lat  mtg  1937  5s 9,062  84 

dab  1937  5a 10.744  09 

Georgia  ft  Ala  Term!  Co  lat  mtg  1948  5s..  52.938  38 
Georgia  Ry  ft  Elec  Go  Atlanta  Ga  1st  cona 

mtg  1932  6a 76.613  97 

Grand   Rapids  Holland   ft  Lk  Mich  Rapid 

Ry  let  mtg  1924  7s 26,000  00 

Grand  Raplda  ft  Ind  R  R  let  mtg  1941  4%a  49,810  80 

Great  Northern  Ry  of  Can  lat  mtg  1934  4s.  23,877  84 
Gulf  ft  Ship  Ial  R  R  1st  mtg  rfdg  ft  tannl 

1962    5s 51,069  46 

Indiana  Northern  Trac  Co  1st  mtg  1933  6s.  '<  39,118  72 

Indiana  Service  Corp  1st  ft  rfdg  m  1960  6s  6,260  08 

adj  mtg  3020  3a  to  8a  2.135  00 

Indlanap  Colmbs  ft  So  Trac  1st  mtg  1S33  6s  25,042  46 

Iowa  Central  Ry  lit  A  rfdg  mtg  1961  4a. . ..  17,963  20 
Jackson  ft  Battle  Creek  Trac  Co  Mich  1st 

mtg  UN  Ba 24.928  84 

Jamestown  Franklin  ft  Clearfield  R  R  1st 

mtg  1969  4a 88,858  87 

Kans  City  Term  Ry  1st  mtg  1980  4s 44,894  60 

Kans  City  Southern  Ry  lat  mtg  1960  8s...  26,676  17 

L»  Shore  Else  Ry  Ohio  lat  cona  m  1933  6a  34,917  99 

L  Shore  ft  Mich  Southern  Ry  dab  1928  4s.  93.591  73 

Lehigh  Val  Terml  Ry  1st  mtg  1941  6s 21,153  30 

Lehigh  Val  R  R  cons  mtg  1938  8a 16,617  44 

ooll  truat  1938  fa 49.331  46 

gen  cona  mtg  2009  4a 83,834  96 

Louisiana  ft  Arkansas  Ry  1st  mtg  1937  5s  50.000  00 

Louisville  ft  Nashville  R  R  unified  1940  4s  40,019  99 

Maine  Cent  R  R  1st  ft  rfdg  mtg  1936  4^e.  26,000  00 

Market  St  Blev  Paw  Ry  Phila  lat  m  1955  4e  100.000  00 
Missouri  Kansas  ft  Oklahoma  R  R  lat  mtg 

Assumed  by  Mo  Kans  ft  Tex  Ry  1943  5s  50,878  46 

Mo  Kans  ft  Tex  Ry  lat  mtg  ext  1944  6a....  34,905  58 

of  Tex  lat  mtg  1949  6a  10,438  84 

8t  L  dlv  1st  m  2001  4s  18,818  83 
Mt  Wash  St  Ry  Pa  1st  mtg  ft  coll  trust 

1988  6e 80,169  33 

Muncle  Hartford  ft  Ft  Wayne  Ry  1st  mtg 

1986    6a 24.8W84 

Muskegon  Trac  ft  Ltg  Mich  1st  m  1991  6s  38,000  00 
New  B*d&yd  Middleboro  ft  Brockton  St  Ry 

Man  lat  mtg  19J9  6a 14,978  70 


Market 

Amortised 

Par  value 

value 

value 

50,000 

37,500 

49.307  13 

50,000 

23,500 

48.958  45 

50,000 

20,000 

20,000  00 

50,000 

52,000 

49,879  70 

25,000 

20,250 

19.165  66 

75,000 

48.000 

83.808  16 

100.000 

65,000 

90,491  6* 

35,000 

11.550 

11,550  00 

35,000 

29,750 

34,389  23 

25.000 

21.250 

24,758  21 

25.000 

21.500 

35,507  11 

25.000 

22,000 

25.345  28 

33,000 

33.000 

33.000  00 

25.000 

17.500 

24,721  7* 

50,000 

37.500 

46,808  80 

26.000 

18.750 

18.750  00 

26.000 

22,000 

34,835  68 

50,000 

52,500 

50.211  31 

11,000 

7,040 

11,014  36 

28.000 

24,980 

36, MS  25 

25,000 

33,500 

24.983  42 

50.000 

49,000 

60.000  00 

48.000 

46,800 

40,90  N 

75,000 

48,000 

88.427  80 

CO, 000 

26,000 

25,000  00 

50.000 

41,500 

48,118  71 

25,000 

9,260 

9,260  00 

10,500 

5,480 

9.052  f4 

24,000 

7,300 

7,309  00 

50.000 

42.600 

52.928  98 

76.000 

68.000 

76. 511  97 

25,000 

19.600 

26.000  00 

60,000 

41,590 

4*vfNN 

22.500 

18.000 

22.377  84 

50,000 

38.500 

51,069  48 

35.000 

9,100 

9,100  00 

13.500 

5,000 

6.350  08 

12.500 

1.875 

1.876  00 

26.000 

33.600 

36.043  46 

25.000 

11,750 

11.760  00 

25,000 

23.000 

24,913  84 

60.000 

39.600 

38,868  37 

60,000 

38,500 

14,884  60 

60,000 

28.000 

38,575  17 

35,000 

19.350 

34.917  99 

100.000 

58,000 

93,591  73 

20.000 

20,000 

31.161  S* 

16,000 

16,150 

15.517  44 

60,000 

50.000 

49.221  45 

50.000 

38,500 

S3. 324  98 

50,000 

40.000 

50,000  00 

50.000 

43,000 

40.018  N 

25.000 

21,500 

35.000  00 

-       100,000 

83,000 

100.000  00 

50.000 

37,000 

87,000  00 

36,000 

7.600 

7.500  00 

10.000 

a,  700 

6,700  00 

90,000 

5,400 

5. 408  00 

30,000 

20.400 

30.289  23 

36,000 

11.000 

24,868  94 

38,000 

18.200 

28.000  00 

16,009 


8,709 


If. 


1020]  Fidbuty  Mutual  Life  566 


Bond*:  Book  value 

N  J  ft  Hud  Rlv  Ry  ft  Ferry  1st  m  1960  4a  29,086  08 

New  Orleans  Term  CO  let  mtg  1968  4e....  18.966  49 

N  Y  Central  ft  Hud  Rlv  R  R  deb  1984  4c..  89.586  79 

X  T  Central  R  R  conv  deb  1986  6s 88,578  20 

coll  trust  1980  7fl 49.750  82 

N  T  Chi  t  8t  L  Ry  akff  rand  equip  tr  ctfs 

1981    5e 88.96104 

N  T  Connecting  R  R  let  mtg  1958  4**....  89,678  97 
N  T  Penna   ft  Ohio  R  R  re- organization 

prior  lien  1986  4%s 19.875  00 

N  T  Susq  ft  W  R  R  Terml  1st  mtg  1948  5s  26.888  80 

Norfolk  ft  Western  Ry  1st  cons  m  1996  4s  81,158  21 
Norfolk  ft  Western  Ry  ft  Pocahontas  Coal 

ft  Coke  1st  mtg  1941  4s 83,905  98 

X  Pac  Ry  prior  lien  ry  ft  land  grant  1997  4s  115.897  99 

X  W  Terml  Ry  Den*  Colo  1st  mtg  1926  6s  49,104  92 

Ohio  Val  Elec  Ry  W  Va  1st  mtg  1946  5s..  28,578  96 

Oklahoma  Central  R  R  1st  mtg  1984  6«....  36.816  82 
Omaha   ft   Council   Bluffs   8t   Ry   Neb   1st 

cons  mtg  1928  5s 24,661  90 

Oregon- Wash  R  R  ft  Nav  Co  1st  ft  rfdg 

mtg  series  A  1961  4s 81.686  79 

Pa  Gen  Prght  eqp  tr  ctfs  s  I  ft  J  1981  4fts  17.871  97 

1922  4Hs 
1988  4fta 

Pa  Co  loan  ctfs  1981  4^ 68.868  51 

Pa  R  R  gen  mtg  series  A  1965  4^s 886,888  65 

B  1968  6s 286,666  88 

secured  1980  7s 84.796  60 

Pa  ft  Mahoning  Val  Ry  New  Castle  Pa  ft 

Youngstown  Ohio  1st  ft  rfd  mtg  1922  6s.  26,071  09 

Pa  ft  N  Y  Canal  ft  R  R  cons  mtg  1989  4%s  9.986  17 

Phlla  Rapid  Transit  Co  skg  fund  1968  6s..  49.624  42 
Phi  la  ft  Reading  R  R  cons  mtg  1st  series 

1937   4s 40,79128 

Phlla  ft  Willow  Grove  St  Ry  Phlla  1st  mtg 

1984    4%s 60.68961 

Pittsburgh  Cln  Chi  ft  St  L  Ry  cons  mtg 

series  O  1967  4s 24.068  70 

Pittsburgh  Cln  Chi  ft  St  L  Ry  gen   mtg 

series  A  1970  6s 87,615  86 

Pittsburgh  ft  Charlerol  St  Ry  1st  m  1988  6s  S6.S8S  62 
Pittsburgh  Shenango  ft  L  Brie  R  R  cons 

mtg  IMS  6s 17,116  22 

Pittsburgh   Shenango   ft  L  Erie   R   R  1st 

mtg  1940  6s 11,817  80 

Portland  Ry  Lt  ft  Power  Co  Portland  Ore 

1st  ft  rfd  sinking  fund  1942  5s 198.801  88 

Pub  Serv  Corp  N  J  gen  mtg  skg  fnd  1959  5s  96,602  89 

Reading  Co- Jersey  Cent  R  R  coll  tr  1961  4s  48,881  19 

Reading  Co  eqp  trust  aer  F  ft  G  1983  *W  94,766  24 

1988  4Hs 
1984  4Hs 
1926  4Vfcs 
1986  4^1 
19M  4H« 
Reading  Co  ft  Phlla  ft  Reading  C  ft  I  Co 

gen  mtg  1997  4s 123.029  88 

Rio  Grand*  Western  Ry  1st  cons  m  1949  4s  23, 861  98 

Rock  Island  Southern  R  R  let  rats:  194?  5*  25.948  24 
Roekford  ft  Preeport  Elec  Ry  Rockford  III 

1st  mtg  1913  se 84,518  00 

Saginaw-Bay  City  Ry  Saginaw  Mich  1st  ft 

rfd  mtg  1986  se 48,688  87 

St  Louis  Bridge  1st  mtg  1929  7s 106,608  65 

St  L  Iron  aft  ft  So  Ry  River  ft  Gulf  dlv 

1st  mtg  1988  4a 42.758  08 

St  Lr-San  Fran  Ry  prior  Hen  m  a  A 1960  4s  60.619  50 

Sacramento  No  R  R  Cal  Clasn  A  1987  6s..  4,112  92 

B  1987  5*..  1.876  00 

C  1987  6s..  1.500  00 

D  1987  5s..  1,000  00 
Sandusky  Fremont  ft  So  Ry  Sandusky  O 

1st  mtg  1986  5s 84,090  66 

Scranton  Ry  8cranton  Pa  gen  mtg  1926  7s  23,760  OS 

Scran  ton  Trac  Scranton  Pa  1st  mtg  1982  6s  16,474  78 
Shamokin   Sunbury   ft   Lewlsburg  R  R  2d 

mtg  1936  6s 26,118  56 

Sherman    Shreveport    ft    So    Ry    1st    mtg 

Assumed  by  Mo  Kans  ft  Tex  Ry  1948  6s.  101,188  66 

Southern  Ry  cons  mtg  1994  6s 98,261  50 


Par  \s1ue 

Market 

value 

Amortised 
value 

80,000 
26.000 
100,000 
25,000 
SO.  000 

19,800 
16.250 
83,000 
23,760 

52, 000 

26,085  06 
18,956  49 
89,586  79 
18.578  20 
49,760  22 

26,000 
50,000 

22.500 
42,000 

23.961  04 
89,672  97 

26,000 

25,000 

100,000 

21,000 
22,500 
81,000 

19.876  00 
26.888  80 
81,163  21 

100,000 

150.000 

50,000 

26.000 

40,000 

82,000 
121,500 
12,500 
20.500 
80,800 

88.906  98 
116,897  99 
12.600  00 
23.678  95 
36,815  S3 

25.000 

19,600 

84,661  90 

100.000 

6.000 

6.000 

6.000 

C9.000 

250,000 

260,000 

85,000 

76,000 

6.000 

6,880 

6,820 

69.000 

220.000 

285,000 

89,260 

81,585  19 
17,871  97 

68,868  51 

286,888  66 
886,966  88 

84,795  50 

26,000 
10.000 
50.000 

24,000 

8,900 
88,000 

16.071  09 

9,986  17 

49,684  42 

60,000 

48.000 

40,791  18 

60,000 

31.500 

60.689  61 

26,000 

21,600 

24.668  70 

60,000 
26,000 

40.600 
18.760 

87.516  86 
16.221  68 

16,000 

14,100 

17.115  12 

10,000 

9,700 

11,817  80 

200.000 

100.000 

60,000 

9,000 

8.000 

8.000 

80.000 

20,000 

86,000 

126,000 

70.000 

47,600 

8,780 

2,910 

2,860 

22.200 

18.600 

82,660 

198.801  82 
96,508  89 
48,831  19 
94,766  14 

160,000 
86,000 
80,000 

180,600 
14,600 
16,000 

128,029  88 
11,851  98 

15,000  00 

86,000 

28,000 

84,618  00 

60,000 
100,000 

89,600 
106,000 

48.621  87 

106,608  66 

50,000 
100.000 
7,900 
3.760 
5.000 
5,000 

87,000 
68,000 

8,950 
1.875 
1,500 
1.000 

48, 768  02 
60.619  60 
8,960  00 
1,876  00 
1.600  00 
1,000  00 

26.000 
26.000 
16,000 

11,260 
18,000 
12.750 

12,260  00 
28,760  02 
16,474  78 

25,000 

24,750 

86,118  66 

100,000 
100.000 

81,000 
92,000 

88,000  00 
98,261  50 

566  Fidelity  Mutual  Life  [1920 


Bonds:  Book  value 

Southern  Indiana  Ry  1st  mtg  1961  4c 44,748  53 

So  Pac  R  R  1st  rfd  mtg  1965  4s 79,693  81 

equip  tn»t  ctft  ser  B  1911  7s         50,168  10 

1938  7s 

1933  7s 

Spokane   ft   Inland  Empire   R   R   Spokane 

Wash  1st  ft  rfd  mtg  1936  6s 48,424  24 

.Springfield   Ry  ft  Lt  Springfield  111  coll  tr 

1933     as     48,530  92 

Texas  &  Ok  la  R  R  1st  mtg  Assumed  by 

Mo  Kans  &  Tex  Ry  1943  6s 52,306  34 

Toledo  Fremont  ft  Norwalk  R  R  Toledo  O 

1st   mtg  1925  6%s 40,000  00 

Toledo  Terminal  R  R  1st  mtg  1957  4tt»..  27.500  00 

I  nio:i  Pac  R  R  1st  lien  ft  rfdg  mtg  2008  4s        116,993  75 

secured  1928  6s 49,167  21 

equip  tr  ctfs  ser  A  1931  7s         50, 151  89 

1932  7s 
Union  Ry  Gsk  ft  E  Co  Springfield  III  coll 

trust  conv  1939  6b 47, 019  68 

In  I  ted   Rvb  Investment  1st  Hen  coll  trust 

Pittsburgh    Issue    1926    5s 8.992  77 

Inked  Light  ft  Rys  (Mich  Ind  111)  1st  ft 

rfdg  mtg  1932  5s 23.502  06 

VickHburg  ft  Meridian  R  R  1st  mtg  1921  6s         26,123  24 
Vicksburg  Shreveport  ft  Pac  R  R  prior  Hen 

1940    5s 26,110  11 

Virginia  Midland  Ry  gen  mtg  1936  5s 13,349  91 

Virginia  Ry  ft  Power  Richmond  Va  1st  ft 

rfd  mtg  1934  5s 48,499  96 

Washington   Alexandria  ft  Mt  Vernon   Ry 

lKt  mtg  1955  5s 47,627  42 

Western  N  Y  ft  Pa  Ry  gen  mtg  1943  4s....         24.231  73 

1st  mtg  1937  6s....  46,449  37 

Western  Pac  R  R  1st  mtg  ser  A  1946  6s...  18,129  67 

West  Penn  Rys  Pittsb  Pa  1st  mtg  1931  5s.  24,853  96 

Wheeling  ft  L  Brie  Ry  rfdg  m  s  A  1966  4^s  30,079  51 
Wilkes-Barre    ft    Hacleton    R    R    Wllkes- 

Barre  Pa  1st  coil  trust  mtg  1961  5s 24.129  24 

Wilkinsburg   ft   Verona  St  Ry   Pittsburgh 

Pa  let  mtg  1931  5s 86.268  14 

Wilmington   ft   Chester   Traction   Pa   coll 

tr  1923  6s 20,092  77 

Wilmington  ft  Northn  R  R  stock  tr  ctfs  4s  4,816  50 

American  Gas  ft  El  Co  N  Y  coll  tr  2007  6s  44,568  31 
American   Pipe  Mfg  Phi  la  Pa  coll  tr  ctf 

ser  B  (now  Amer  Pipe  ft  Const)  1929  6s.  4,906  97 

American  Tel  ft  Tel  N  Y  coll  tr  1946  5s..  49,547  30 
Bergner  ft  Engel  Brewing  Phi  la  1st  mtg 

1921    6b 30,077  14 

Bell  Tel  Co  of  Pa  1st  ft  rfdg  mtg  skg  fund 

1945    7s 48,686  81 

Buffalo  ft  Susq  Iron  Co  Buffalo  N   Y  1st 

mtg    1932    5s 5.926  35 

Catawba  Power  Co  S  C  1st  mtg  1933  6s....  48,309  Vi 

Central  111  Light  Co  Peoria  111  1st  ft  rfd 

mtg  1943  5s 28.660  47 

Chstt  Tenn  Gas  1st  mtg  skg  fnd  1927  5s..  24,776  05 

Citizen*'  Lt  Ht  ft  Power  Johnstown  Pa  1st 

mtg  1934  6b 24,903  69 

Cleveland  Elec  Ilium  Ohio  1st  mtg  1939  5s  25.611  63 
Commonwealth  Edison  Co  III  1st  m  1948  5m  51,060  49 
Cons  Gas  El  Lt  &  Power  Co  Baltimore  Md 

gen  mtg  1935  4fts 23. 293  14 

Consumers  Power  Co  Mich  1st  Hen  ft  rfdg 

1936    5* 48,866  29 

Depew   ft   L   Erie  Wster   Co  Buffalo   N    Y 

2d  mtg  1926  5s 13.885  62 

Detroit  Edison  Co  Mich   1st  mtg  1933  as..  20,261  53 

Great  Western  Power  Co  Big  Bend  Csl  1st 

mtg  sinking  fund  1946  6s 47,880  59 

Harrlsburg  Pa  Lt  Ht  ft  Power  Co  1st  mtg 

1924    6s 15,000  00 

Hoboken  N  J  Ferry  Co  1st  mtg  1946  5s...  25.629  35' 

International    Mercantile    Marine    Co    1st 

mtg  ft  roll  trust  sinking  fund  1941  6s...  14,000  00 

Keystone  Tel  Co  of  Ps  1st  mtg  1935  5s....  96,122  89 

Laclede  Gas  Light  Co  St  Louis  Mo  rfdg  ft 

ext  mtg  1S34  5s 10. 000  00 


Par  value 

Market 

value 

Amortised 
value 

50,000 
100,000 
30.000 
10.000 
10.000 

30.000 
80,000 
31.200 
10.400 
10,400 

46,748  53 
79.693  81 
50.168  10 

50,000 

25,000 

25,000  00 

50.000 

41,000 

48.630  92 

50,000 

19.600 

19,500  00 

40,000 
27.500 
150,000 
50.000 
25,000 
25,000 

32.000 
20,350 
120,000 
51,000 
26,000 
26.000 

40,000  CO 
27.500  00 
116, 99i  75 
49,157  21 
50,151  *9 

50.000 

32,500 

47,01*  6* 

10,  Wj 

7,3W) 

8,992  77 

25.0»0 
25,000 

19,350 
24,750 

23.502  06 
25.123  24 

25,000 

15,000 

22,000 
14.400 

35,110  11 
13.349  SI 

50.000 

37,600 

48,499  96 

30.000 
25.000 
50.000 
20.000 
25,000 
25.000 

25.500 
16.750 
46.500 
17,000 
20.750 
15.750 

25.500  00 
24.231  73 
46.449  37 
IS,  129  67 
24.863  9* 
20.079  51 

25,000 

10,000 

10,000  00 

35.000 

19,250 

96.258  '4 

20.000 

5,000 

50,000 

18,000 
3.750 

40, C00 

20.092  77 

3.750  00 

44.543  31 

5,000 
50.000 

4,800 
43,000 

4.800  00 

49.547  30 

30.000 

23,400 

30,077  14 

50,000 

50,500 

48.684  91 

6.000 

50.UIX) 

5,580 
49.500 

5,926  35 
4K.309  tC 

30,000 
25,000 

23.700 
21, 250 

28. 6*0  47 
24,776  05 

25,000 
25,000 
50,000 

21,750 
21.750 
43.500 

24.903  69 
25.611  63 
51.040  49 

25,000 

19,750 

23.293  14 

50.000 

42.600 

48.344  29 

14.000 
20.000 

8,400 
18,800 

13.886  r«2 
20.241  53 

50,000 

46,000 

47.830  ;9 

15.000 
25,000 

14,100 
19,250 

15,000  00 
25.439  35 

14.000 
100.000 

12,740 
92,000 

14.000  00 
96.12?  S* 

10.000 

8.700 

10.000  00 

1920] 
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floods:  Book  value 

Lehigh  Goal  ft  Nav  Co  eons  mtg  sinking 

fund  series  A  1964  4%s 28.730  91 

Lynchburg  Va  Water  Power  1st  mtg  sink- 
ing fund  19U  6s 19.093  84 

Manufacturers  Water  Co  Johnstown  Pa  1st 

mtg  sinking  fund  1939  6s 20,000  00 

Milwaukee  Gas  Light  Wis  1st  mtg  1927  4s  14.493  33 

Mtnneap  O  Lit  Mlnneap  M  1  g  ni  irin  5*  50.10a  74 
Montana  Pow  Co  Mont  lArefmSF*A 

1943     6s     \ 48.430  92 

N  T  Inter-Urban  Water  Co  1  m  1931  5*..  24.619  78 

S  Springfield   Water  Co  Pa  1   m  192b   5s  42,2*3  34 

Nthn  Cent  Gas  Pa  1  A  rfdg  nits  1962  5a.  36,616  17 
Ont  Pow  Co  of  Niagara  Palls  1st  m  skg 

fd  1943  6s 49,599  71 

Pae  O  A  B  Co  Cal  gen  A  rfdg  m  1942  5s.  46.697  12 
Pens  Cent   L  ft  P  Co  Altoona  Pa  1st  ft 

rfdg   mtg    1960   6S 23.997  02 

Pa  Us  Co  Shamokln  Pa  1  m  skg  fd  1940  5s  24,071  02 

Peoria  G  e  B  Co  III  1st  mtg  1923  b> 49.936  79 

Phlki  Bloc  Co  of  Pa  1st  m  skg  fd  1966  6s  101.414  94 
Phlla  Co  Pitts  Pa  1  m  ft  coll  tr  skg  fil 

1949    6s     9.625  14 

Phlla  Co  Pitts  Pa  cons  mtg  ft  coll  tr  skg 

fund    1961   6s 49,372  42 

Pontlac  Lt  Co  Mich   cons  mtg  1927  5s....  14,966  46 

Roch  ft  L  Out  Wat  Co  N  Y  1st  m  1933  5s  48,367  17 

St  L  Rocky  Mt  ft  Pac  Co  1st  mtg  1955  6s  45.397  96 

SeJma  Ltg  Co  Ala  1st  mtg  1933  5b 80,996  00 

Shawinigan   Wat   ft   Pow    Co   Shawlnlcaa 

Palls  Can  eons  now  1st  m  1934  5s 24,153  71 

Spring  Brook  Water  Supply  Co  Pa  1st  m 

Ifltf    6s     26.000  00 

Springfield  Water  Co  Pa  cons  mtg  1926  5h  19,719  88 

Suburban  Gas  of  Phila  1  m  skg  fd  1952  5s  48,672  61 

Syracuse  L  ft  P  Co  coll  tr  skkg  fd  1954  5s  19,691  81 

Temeecal  W  Co  of  Corona  Cal  1  m  1921  Gs  2.000  00 
Un  Elec  L  ft  P  Co  of  St  L  Mo  rfdg  ft  ext 

mtg    1933    6s 47,67151 

Union  League  Drldg  Corp  Los  Angeles  Cal 

let    mtg    1929    6s 250.000  00 

United  Water  Co  N  J  1st  mtg  1928  6s....  15,000  00 

West  Ky  Coal  Co  Ky  1st  m  skg  fd  1935  6s  23.933  64 

Western    Elec   Co   Hi   1st  mtg   1922   5s....  26,008  54 

Willamette  Val  Co  Ore  1  m  skg  fd  1930  5»  13,648  38 
Winlfre^e   Coal    Co   Winlfrede  W   Va   1st 

mtg    1930    6s 24,840  16 

Total*  of  bonds $16,264.476  85 


Stocks: 

2u0    Central  Trust  ft  Savings   Co   Phila..  $15,74000 

98    Real  Estate  Trust  Co  Phlla  pfd 9.800  00 

189    Third  National  Bank  Philadelphia....  25,246  64 

28    Fire  Association   of   Phlla 9,142  00 

14    Victory  Insurance  Co  of  Philadelphia  1,400  00 
250    Androscoggin  ft  Kennebec  Ry  Co  ctf 

of  beneficial  lnt  1st  pfd 8,760  00 

230    Androscoggin  ft  Kennebec  Ry  Co  ctf 

of  beneficial  lnt  2<f  pfd 4.348  00 

646    Buff  ft  Susq  R  R  Corp  pfd  vot  tr  ctfs  18.920  00 

Buff  ft  Susq  R  R  Corp  com  vot  tr  ctfs    

Chic  T  Haute  ft  Southen  Ry  Co  vot 

trust  ctfs    14,876  00 

Mo  Pac  R  R  Co  pfd  stk  tr  ctfc 5.760  00 

276    Western  Pac  R  R  Corp  pfd 11,000  00 

47$                                                  com    7,126  00 

12S   Cumberland  Co  P  ft  Lt  Co  Me  com..  1,600  00 

26    Pa  Lighting  Co  Shamokln  com 

448    Phlla  Co  6s  cumulative  pfd 15,246  00 

75    St  L  Rocky  Mt  ft  Pac  Co  pfd 

Western  Power  Corp  of  N  Y   pfd 14,730  00 

Totals   of   stocks $164,592  54 


Totals  of  bonds  and  stocks.$l6,419,069  39 


Par  value 

Market 

value 

Amortised 
value 

100,000 

91,000 

98,730  91 

20.000 

16,000 

19,093  84 

20.000 

15,000 
50.000 

18,800 
13,200 
30,000 

20,000  00 
14,493  33 
50,105  71 

50.000 
25.000 
44,000 
60,000 

44,000 
14.000 
28.600 
39,000 

48,430  92 
24,619  78 
42.283  31 
86,615  17 

50.000 
*).  000 

42.600 
42,500 

49.599  71 
46,697  12 

25.000 

25.000 

60,000 

100.000 

22.250 
21.250 
46.500 

90,000 

23,997  02 

24.071  02 

49.936  79 

101,414  91 

9,000 

8.370 

9,626  14 

50,000 

15,000 
50.000 
50,000 
85,000 

41,000 
13,800 
41.500 
38,000 
63,760 

49,372  42 
14,966  46 
48,367  17 
46,397  96 
80.996  00 

25,000 

33.000 

24,153  71 

25.000 
28,000 
50,000 
25,000 
2,000 

24.000 
16,100 
46,000 
18,500 
2.0  JO 

25,000  00 
19.719  88 
48,672  61 
19,691  81 
2,000  00 

50,000 

40.600 

47.671  51 

260,000 
15,000 
26.000 
25,000 
16,000 

260,000 
12.760 
18.750 
34,260 
12,000 

260.000  00 
15.000  00 
18,760  00 
26,008  64 
13.648  38 

25,000 

26,000 

24,840  16 

$17,208,150 

$14,661,460 

$15,771,976  83 

Market 
value 

$10,000 

9,800 

18.900 

1,400 

700 

$17,400 

9.800 

42,848 

9,072 

1,512 

$17,400  00 

9.800  00 

43,848  00 

9,072  00 

1,512  00 

26.000 

8,500 

8,600  00 

29.000 
64.500 
32,200 

7,260 
32,895 
26,116 

7.250  00 
32,895  00 
35.116  00 

20,000 

12.500 

37.500 

47.500 

6,250 

2.500 

23.100 

7.500 

29,500 

400 

6.626 

20,360 

17.575 

3.500 

7G0 

15.708 

4,500 

19,470 

400  00 

6.626  00 

20.360  00 

17.676  00 

3.500  00 

750  00 

15,708  00 

4,500  00 

19,470  00 

$367,850 

$244,271 

$244,271  00 

$17,576,000 

$14,905,731 

$16,016,247  81 
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DEFERRED  DIVIDENDS  PAID  IN  1920  PER  $1,000  OF  INSURANCE 


Kino  of  Policy 


20-payment  life 


Aoa  at  Issue,  25 


20-TKAH  PERIOD 


Annual 
premium 


$20  78 


Dividend 


$149  42 


DEFERRED  DIVIDENDS  PAID  IN  1920  PER  $1,000  OF  INSURANCE 

Aq»  at  Issux,  35 

Kind  of  Policy 

20-TSAB  NDUOD 

Annual 
premium 

Dividend 

30"DftFmfint  life 

$85  68 

$177  65 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE 

COMPANY 


178   DEVONSHIRE    STREET,   BOSTON,   MASS. 

[Incorporated  and  commenced  business  1862] 
ROLAND  O.  LAMB,  President  CHARLES  J.  DIMAX,  Secretary 

INCOME 
Ordinary  and  General 

First  year's  premiums,  without  deduction,  less 
$36,880.08  reinsurance    $5,223,651  16 

First  year's  premium  for  total  and  permanent 
disability  benefits 41 ,  493  97 

Surrender  values  applied  to  pay  first  year's  pre- 
miums     166  26 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities  122,463  48 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 149,786  76 


New  premiums   $5,537,561  63 

Renewal  premiums,  without  deductions,  less 
$13,724.03  reinsurance $17,984,968  05 

Renewal  premiums  for  total  and  permanent  dis- 
ability benefits  66,571  81 

Dividends  applied  to  pay  renewal  premiums. ..     1,812,311  02 

Surrender  values  applied  to  pay  renewal  pre- 
miums    21  90 


Renewal  premiums  > 19,863,872  78 

Premium  income $25,401,434  41 

Consideration  for  supplementary  contract  not   involving  life 

contingencies   82 ,816  32 

Dividends  left  with  company  to  accumulate  at  interest 184,087  35 

Interest : 

Mortgage  loans  $5,410,753  83 

Bonds  and  stocks  2,940,189  41 

Premium  notes,  policy  loans  or  liens,  includ- 
ing $157.50  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors'  civil  relief  act 697,114  58 

On  deposit   63,959  49 

From  other  sources   13,181  19 


Total    9,125,198  50 

Discount  on  claims  paid  in  advance 2,220  03 

Rent    18,937  58 

Accumulation  fund,  policy  series  A 875  46 

Unclaimed  checks  2,262  72 

Agents'  deposits  in  lieu  of  bonds 800  00 

Conscience  money ', 18  00 


1920J  John  Hancock  Mutual  Life  575 

Received  under  option  of  extension,  Lynn  &  Boston  R.  R.  Com- 
pany bonds 400  00 

Adjustment  of  sundry  expenses  under  mortgage  loans 11  25 

Agents'  balances  previously  charged  off 526  06 

Grose  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 906  01 

Grose  increase,  by  adjustment,  in  book  value  of  ledger  assets: 
Bonds  (including  $74,763.38  for  accrual  of  discount) 75,272  61 

Total  ordinary  and  general  income $34,805,767  20 

Industrial   Incomr 
Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities    $172,845  50 

Renewal  premiums 22,510,037  12 

Dividends  applied  to  pay  renewal  premiums 181 ,821  50 

Premium  income $22,864,704  12 

Agents'  balances  previously  charged  off 3, 165  38 

Total  industrial  income  $22,867,860  50 


Total  Income    $57,763,636  70 

Ledger  Assets,  December  81, 1919 179,034,406 


Total    $236,79fc\06§  79 


DISBURSEMENTS 
Ordinary  and  Gsndral 

Death  claims,  $5,167,426.51;  additions,  $28,415.  $5,195,841  51 

Matured     endowments,     $708,559;     additions, 

$46,760    755,319  00 

Total  and  permanent  disability:  premiums 
waived  during  year,  $1,586.24;  payments  to 
policyholders  during  year,  $2,850 4,436  24 

Net  losses  and  matured  endowments $5 ,955 ,596  75 

Annuities  involving  life  contingencies 196  70 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  $1 ,448,946  14 

Applied  to  pay  new  premiums,  $166.26;  re- 
newals, $21.90  188  16 

Applied  to  purchase  paid-up  insurance  and 

annuities   149 ,786  76 


Total    1 ,598,921  06 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $122,005  91 

Applied  to  pay  renewal  premiums 1 ,812,311  02 

Applied  to  purchase  paid-up  additions  and 

annuities  122,463  48 

Left  with  company  to  accumulate  at  interest.  184,087  35 

Total 2,240,867  76 

(Total  paid  policyholders $9,795,582.27) 

Investigation    and    settlement    of    policy    claims,    including 
$1,712.35  for  legal  expenses  5,402  46 
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Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies     79,678  41 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  44,008  43 

Certificates  of  deposit  liquidated  16,000  00 

Net  premiums  repaid  under  soldiers  and  sailors'  civil  relief  act.  2,886  03 

Commissions  to  agents:    First  year's  premiums,  $2,174,994.74; 

renewals.  $1,119,181.49  3,294,176  23 

Agency  supervision  and  traveling  expenses  of  supervisors 168,361  88 

Agency  office  expenses  and  salaries  200,836  96 

Medical  examiners'  fees,  $406,849.90;  inspection  of  risks,  $17,- 

784.92    424,634  82 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees   1 ,032,323  76 

Rent   172,905  66 

Advertising,  $47,239.61;  printing  and  stationery,  $200,997.68; 
postage,  telegraph,  telephone  and  express,  $89,997.68;  ex- 
change, $1,306.35    339,541  32 

Legal  expenses    501  30 

Legislative  expense    2,225  31 

Furniture,  fixtures  and  safes 64,944  35 

Repairs  and  expenses  on  real  estate 1 ,008  13 

State  taxes  on  premiums  238,439  69 

Insurance  department  licenses  and  fees 20,374  07 

Federal  taxes    171,333  50 

All  other  licenses,  fees  and  taxes 49,765  67 

Miscellaneous,  including  $1,092.95  electrical  supplies;  $2,- 
263.50  labor,  home  office  and  agencies;  $2,843.06  workmen's 
comp  nsation  insurance  premiums;  $2,063.38  rental  type- 
writers, adding  machines,  etc.;  $5,155.28  subscriptions,  di- 
rectories, books,  plans,  etc.;  $7,779.51  repairs  and  altera- 
tions; $31,103.08  lunches  for  employees;  $11,288.01  conven- 
tions; $15,300  health  and  welfare  work;  $114,550.78  invest- 
ment expense;  $2,665.29  membership  fees  and  expenses  of 

various  associations;  $1,228.54  moving  expense 206,870  92 

Apents'  balances  charged  off  791  64 

Bills  receivable  charged  off  247  22 

Adjustment  of  sundry  expenses  under  mortgage  loans 11  25 

Gross  loss  on  Bale  or  maturity  of  ledger  assets: 

Real  estate    $1,260  27 

Bonds    128  19 


1,388  46 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 
Bonds  (including  $33,555.26  for  amortization  of  premiums).         33,955  26 

Total  ordinary  and  general  disbursements $16,358,374  90 

Industrial  Disbursements 
Death  claims,  $6,411,071.05;  additions,  $235,- 

784    $6,646,856  05 

Matured  endowments   8,648  00 


Net  losses  and  matured  endowments $6,655,403  05 

Surrender  values : 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  $1 ,740,247  30 

Applied  to  purchase  paid-up  insurance  and 

annuities    172,846  60 


Total   1,913,092  80 

Dividends  applied  to  pay  renewal  premiums 181,821  50 

(Total  paid  policyholders $8,760,317.35) 
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Investigation    and    settlement    of    policy    claims    including 

$2,426.18  for  legal  expenses 67,961  26 

Net  premiums  repaid  under  soldiers  and  sailors'  civil  relief  act.  1  37 

Compensation  in  industrial  branch,  assistant  superintendents 

and  agents 6,921,043  95 

Agency  supervision  and  traveling  expenses  of  supervisors 111,186  42 

Agency  office  expenses  and  salaries 741 ,567  07 

Medical  examiners'  fees,  $199,036.25;  inspection  of  risks,  $65,- 

879.87    264,916  12 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  843,565  89 

Rent   209,557  03 

Advertising,  $100,866.34;  printing  and  stationery,  $140,014.07; 
postage,  telegraph,  telephone  and  express,  $88,613.74;  ex- 
change, $345.02 329,839  17 

Legal  expense  422  69 

Legislative  expense   2, 138  05 

Furniture,  fixtures  and  safes 42,401  77 

State  taxes  on  premiums 164,371  14 

Insurance  department  licenses  and  fees 14,754  28 

Federal  taxes    109,144  30 

All  other  licenses,  fees  and  taxes 74,388  58 

Miscellaneous,  including  $4,747.98  light  and  heat;  $2,626 
workmen's  compensation  insurance  premiums;  $7,409.02  re- 
pairs and  alterations  other  than  real  estate;  $29,881.46 
lunches  for  employees;  $6,750.60  conventions;  $14,700  health 
and  welfare  work;  $5,067.78  premiums  on  surety  bonds;  $3,- 

536.20  subscriptions,  directories,  books,  plans,  etc 97,267  78 

Agents'  balances  charged  off  3,276  36 

Total  industrial  disbursements 17,748,119  57 


Total  Disbursements   $84, 106,494  47 


Balance    $202,691,568  32 


LEDGER   ASSETS 

Book  value  of  real  estate $3,891 ,400  37 

Mortgage  loans    Ill ,058,465  29 

Premiums  reported  on  U.  8.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers  and  sail- 
ors' civil  relief  act 1,037  91 

Loans  on  policies  15,398,701  00 

Premium  notes   279,887  53 

Book  value  of  bonds,  $70,655,163.70;  stocks,  $329,716.17 70,984,879  87 

Cash  in  company's  office 2,733  68 

Deposits  in  trust  companies  and  banks  not  on  interest 69 ,  404  82 

Deposits  in  trust  companies  and  banks  on  interest 1,310,950  87 

Bills  receivable  440  59 

Agents'  balances,  net   —296,333  61 

Total   $902,691,568  32 

NON-LEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgage  loans $3,177,009  38 

Bonds    1,023,465  46 

Premium  notes,  policy  loans  or  liens 277,800  40 

Other  assets   6,173  73 


Total    4,483,448  97 

19 
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New  business  Renewals 
Gross   premiums   due  and   unre- 
ported       $155,071  38  $1,607,178  29 

Gross  deferred  premiums   708,615  84  3,300,158  00 

Totals    $953,687  22  $4,897,336  29 

Deduct  loading   227,013  92  1,168,961  01 


$726,673  30     $3,728,375  28 


Net  uncollected  and  deferred  premiums 4,455,048  58 

Net  due  and  unreported  industrial  premiums 431,903  38 

Gross  Assets    $212,061,969  25 

DEDUCT   ASSETS    NOT  ADMITTED 

Agents'  debit  balances,  gross $69,473  03 

Bills  receivable   *. 440  59 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault             100,833  34 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized             286,719  39 

457,466  33 


Total  Admitted  Assets  $211,604,502  90 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 
Ordinary    Department 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  Massachusetts  insur- 
ance department  on  following  tables  of  mortality  and  rates 
of  interest: 

American    experience    table    at 

3%%  on  all  ordinary  issues.. $106, 153, 136 

Same  for  dividend  additions...       1,508,208 


$107,661,344 


Net    present    value    of    annuities     (including 
those  in  reduction  of  premiums)  on  follow- 
ing tables  and  rates  of  interest : 
American  experience  table  at  3% 43,720 

Total    $107,705,064 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 173,066 


.Net  reserve  (paid-for  basis) $107,531,998  00 

Extra    reserve   for    total    and   permanent    disability   benefits 

included  in  life  policies   147 ,374  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 546,717  63 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits    27 ,262  00 

Claims  for  death  losses  due  and  unpaid $1,648  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 29,357  00 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived             345,472  00 

Reserve  for  net  death  losses  incurred  but  unre- 
ported      36,848  90 

Claims  for  matured  endowments  due  and  un- 
paid     1,545  00 
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Claims  for  death  losses  and  other  policy  claims 
resisted  36,000  00 

Claims  for  total  and  permanent  disability  bene- 
fits     500  00 


Total  policy  claims  451 ,370  90 

Certificates  of  deposit  not  involving  life  contingencies 55,215  18 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon  871,080  37 

Premiums   paid  in   advance,   including   surrender   values    so 

applied    57,864  37 

Unearned  interest  and  rent  paid  in  advance 148,839  34 

Commissions  to  agents,  due  or  accrued 74,298  07 

Salaries,   rents,   office   expenses,   bills   and    accounts    due    or 

accrued    64,565  00 

Medical  examiners'  fees,  $26,840;  legal  fees,  $2,236.35  due  and 

accrued   29,076  35 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 360,303  71 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums            175,270  19 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  December  31, 

1921    3,133,351  59 

t  Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 

31,    1921    .' 66,648  41 

t  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies   179,649  34 

Accumulation  fund   (policy  series  A) 4,606  29 

Agents'  deposits  in  lieu  of  bonds 6, 757  35 

Unclaimed   checks    6,009  28 

War  premiums  to  be  refunded 154  07 

Total,  ordinary  department    . . : $113,939,311  44 

Industrial  Department 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  Massachusetts  insur- 
ance department,  on  following  tables   of   mortality   and 
rates  of  interest: 
Standard  industrial  table  at  3%%  on  all  industrial  issues.  .$82,385,239  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   251,761  24 

Claims  for  death  losses  due  and  unpaid $11,336  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 25,696  65 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived     117,614  75 

Reserve  for  net  death  losses  incurred  but  unre- 
ported      60,180  17 

Claims  for  death  losses  and  other  policy  claims 
resisted    8,062  00 


Total  policy  claims  222,889  67 

Premiums   paid  in   advance,   including   surrender   values   so 

applied    680,302  91 

Commissions  to  agents,  due  or  accrued 84,977  48 


1 8ee  next  pace  for  schedule  showing  distribution  periods. 
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Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 
accrued    98,085  47 

Medical  examiners'  fees,  $7,325.50;  legal  fees,  $2,148.65  due  or 
accrued 9,474  15 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 867,972  42 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums          278,178  50 

Reserve  for  ultimate  permanent  equalization  of  benefits  on 

industrial  policies    2,500,000  00 

Industrial  mortuary  additions   300,000  00 

Total,  industrial  department    $87,578,880  74 

Unaligned  funds  ( surplus)    $10,086,310  72 

Total    $211,604,508  90 


f8HOWING  AMOUNTS  SET  APART,  APPORTIONED,  PROVISIONALLY  ASCER- 
TAINED, CALCULATED,  DECLARED,  OR  HELD  AWAITING  APPORTIONMENT 
UPON  DEFERRED  DIVIDEND  POLICIES 


Ybab  of  Issub 

5-year  period 

Prior  to  1901 

$33,289  33 

1901 

59,164  63 

1902 

62,920  8$ 

1903 

45,176  25 

1904 

31,097  00 

1906 

14,133  17 

1908 

516  49 

Total 

$246,297  75 
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ORDINARY  BUSINESS  IN  THE  STATE  OF  NEW  YORK  * 

Number 

In  force  December  31,  1019 128,305 

hsued  during  year 85,271 

Totals 168,665 

Ceased  to  be  in  force  during  year 0 ,  540 

In  force  December  31, 1920 154,117 

Looses  and  claims: 

Unpaid  December  31,  1019 ." 64 

Incurred  during  year 957 

Totals 1,021 

Settled  during  year  in  full,  $1,321,642;  by  compromise,  $1,000 
(actually  paid  .$380);  by  rejection,  $1,625 958 

Unpaid  December  31,  1020 63 

Premiums  collected,  without  deduction 

*  No  group  insurance  written. 

INDUSTRIAL  BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number 

^  force  December  31,  1010 1,059,351 

Issued  during  year 154 ,  696 

Totals $1,214,047 

Ceased  to  be  in  force  during  year 92 ,  456 

In  force  December  81,  1020 1,121 .  591 

Losses  and  claims: 

Unpaid  December  31,  1010 268 

Incurred  during  year 13 , 1 59 

Totals 13,427 

Settled  during  year  in  full,  $2,354,808:  by  compromise  $500  (act- 
ually paid.  $100);  by  rejection,  $3,877 13. 156 

Unpaid  December  31,  1020 271 

Premiums  collected,  without  deduction 


Amount 

$166,134,081 
50,824,115 

$216,058,106 
13,086,147 

$202,072,040 


$106,046 
1,247.542 

$1,444,488 

1,824,267 

$120,221 

$6,000,602 


Amount 

$187,718,784 
33,297,006 

$221,016,690 
19,398,503 

S20l.618.097 


JT62.581 
2,348,998 

2,411,579 

2.359,275 

$52,301 


$7,621,541 


GAIN  AND  LOSS:      INSURANCE  EXHIBIT 
Running  Expenses 


Gross  premiums  received  during 
year $25,200,482  60 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre- 
vious year 4,725,240  71 

Balance $20,565,232  80 

Add  gross  uncollected  and  de- 
ferred premiums,  December 
31,1020 5,851,023  51 

Total $26,416,256  40 

Deduct  gross  premiums  paid  in 
advance  December  31, 1020. .  57,864  87 

Balance $26,358,302  03 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previ- 
ous year 65,778  44 

Gross  premiums  of  the  year $26,424,170  47 

Deduct  net  premiums  on  the 
same 20,225,414  50 


Gain  in 
surplus 


Loss  in 
surplus 
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Gun  in  Loss  in 

leading  •»  «««  Pi«niums  of  ""■P11"  ■"I*,i 
of  the  yew  (averaging  28.46 
per  cent,  of  the  gross  pre- 
miums)                                         $6,198,766  97 

Insurance  expenses  paid  during 

_^«  y«f $6,267,893  40 

Deduct  insurance  expenses  un- 
paid December  81  of  previous 
year  (including  $479,064.08 
loading  on  uncollected  and 
deferred  premiums) 1 ,677,948  48 

.  ..  .  B^»«M» $4,689,944  92 

Add  insurance  expenses  unpaid 
December  81,  1920  (including 
$1,896,974.98  loading  on  un- 
collected and  deferred  pre- 
miums)        1,906,706  80 

Insurance  (  expenses  incurred 
during  the  year 6,696,651  22 

tSfiS&i^vv-tv:---  $397.895  25 

Loss  from  loading,  industrial. . .  1 ,  715 1 626  S3 

Interest,   dividends   and   rents 

received  during  the  year,  less 

$18,824.60  amortisation  and 

plus  $41,966  65  accrual) $6, 154,217  92 

Deduct  interest  and  rents  due 

and  accrued  December  31  of 

previous  year 2,154,210  32 

4JJ,  Balance.. $3,000,007  60 

Add  interest  and  rents  due  and 
accrued  December  31, 1920.. .       2,458.647  37 

^  _,     Total $5,458,654  97 

Deduct  interest  and  rents  paid 
in  advance  December  81 ,  1920  83 ,  498  87 

.  ..  ,  Balance.. $5,375,156  10 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre- 
vious year 102,893  71 

Interest  earned  during  the  year.  $6,477,549  81 

Investment  expenses  paid  dur- 
ing the  year $64,828  54 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
y«" 6,954  91 

Balance $58,873  63 

Add  investment  expenses  unpaid 

December  31, 1920 9,824  10 

Investment  expenses  incurred 
during  the  year 68,697  73 

Net  income  from  investments . .  $5 ,  408 ,  852  08 

Interest  required  to   mRiw+j»n 

3,690,750  30 


Gain  from  interest... .   . ...  $1 .718,092  78 

Gain  from  interest,  industrial. . .  1 ,060, 012  38 

_      ^  .  „  Mortality 

Expected  mortality  on  net 
amount  at  risk..........  $6,806,712  00 

Death  losses  paid  during  the 
year...... $5,195,841  51 

Deduct  death  losses  unpaid  De- 
cember 81  of  previous  year. . .  521 ,  063  00 

ajj     Balance $4,674,778  51 

Add  death  losses  unpaid  Decem- 
ber 81, 1920 449.825  90 
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Death  looses  incurred  during  the 
year,  including  the  commuted 
value  of  instalment  death 
knees $6,124,104  41 

Deduct  terminal  reserves  re- 
leased by  death  of  insured. .. .       1,210,491  00 

Actual  mortality  on  net  amount 

at  risk 3,013,613  41 


Gain  in  Loss  in 

surplus  surplus 


Gain  from  mortality 2,803,096  60 

Gain  from  mortality,  industrial.  2,104,983  18 

Annuities 
Expected  disbursements  to  an- 
nuitants   $433  20 

Deduct  reserves  expected  to  be 

"  by  death 660  89 


Net  expected  disbursements  to 

annuitants —$117  09 

Actual  annuity  claims  incurred.  196  70 

Lose  from  annuities 314  89 

SUBMNDBRS,  LAPSES  AND  CBANQBS 

Terminal    reserves   on   policies 

and  additions  surrendered  for 

cash  value  during  the  year. . .     $1 ,367,081  33 
Deduct  amount  paid  on  the  same      1,330,264  14 

Gain  during  the  year  on  said 

policies  surrendered  for  cash . .  $36,827  19 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during 
the  year $14,727  61 

Deduct  indebtedness  and  initial 
i    on    said    extended 


13,785  77 


Gain   during  the  year  on  ex- 
tended insurance 94184 

Terminal   reserves   on   policies 
exchanged  during  the  year  for 

paid-up  insurance $264,629  33 

Deduct  indebtedness  and  initial 
on  said  paid-up  insur- 
254.881  15 


Gain  during  the  year  on  said 

paid-up  insurance 9,748  18 

Gain  from  changes  and  restora- 
tions made  during  the  year.. .  4, 189  46 
Gain  during  the  year  from  rc- 
es  released  on  lapsed  poti- 
on which  no  cash  value, 
or  extended  insurance 
Towed 308,442  00 


Total $360,148  67 

Total  oain  during  the  year  from 
surrendered  and  lapsed  poli- 


360,148  07 


Total  gain  during  the  year  from 
surrendered  and  lapsed  poli- 
cies, industrial 569,061  24 

Dividends 

Dividends  paid  policyholders  in  cash,  $122,005.91 ; 

left  with  the  company  to  accumulate,  $184,- 

087.35 $306,093  26 

Dividends  applied  to  pay  renewal  premiums 1,812,811  02 

Dividends  applied  to  purchase  paid-up  additions 

amlannuftfas 122,463  48 

Increase  in  unpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends 980,446  79 

Total $3,221,314  55 

in  surplus  on  dividend  account 3,221 ,314  55 
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Special  Funds 

Gain  in  Lose  in 
surplus           surplus 
Increase  in  special  funds  and  special  reserves  dur- 
ing the  year,  industrial 1,500,000  00 

Profit  and  Loss  (Excluding  Investments) 

Carried  to  profit  account $526  96 

Carried  to  loss  account 791  64 

Net  to  loss  account 264  6S 

Net  to  loss  account,  industrial 110  &> 

INVESTMENT  EXHIBIT 

Real  Estate 

Losses:     Loss  on  sales 1.260  27 

Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity $906  01 

Increase  in  book  value,  other  than  for  accruals.  519  23 

From  change  in  difference  between  book  and 

market  value  during  the  year 49,239  45 

Total  gain  carried  in 50.664  69 

Losses: 

Loss  on  sales  or  maturity $128  19 

Decrease  in  book  value,  other  than  for  amor- 
tisation    400  00 

Total  loss  carried  in 528  19 

Loss  from  assets  not  admitted 4,294  30 

Miscellaneous 

Gain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additioanl  accidental  death 

benefits  included  in  life  policies 16, 168  00 

Gain  and  loss  from  all  other  sources: 

Additional  reserve  required  to  value  all  ordinary 
business  issued  prior  to  1901  on  the  American 
3|  per  cent,  basis 561 .488  00 

Conscience  money  and  Lynn  &  Boston  R.  R.  Co.  418  00 

Bills  receivable  charged  off 247  22 

Total  gains  and  losses  in  surplus  during  the 
year $8,772,647  53  $7,393,344  66 

Surplus 

Surplus  December  31, 1919 $8,707,007  85 

Surplus  December  31,  1920 10,086,310  72 

Increase  in  surplus 1,379,302  87 

Totals $8,772,647  53  $8,772,647^3 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBITS 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual  dividend  plan,  $755,877,153;  deferred  dividend  plan.  $11,118,840. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 
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premiums,  margins  and  expenses  for  the  first  year  of  insurance 

(See  New  York  Insurance  Lew,  Seotion  97  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums $5 ,  321 ,  296  72 


Margin*  on  business  issued  and  paid  for  in  1920  and  in  foroe 
December  31,  1920: 
Loadings  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  force  December  31,  1920 $1 ,  193, 515  08 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31,  1919 206,895  00 

Balance $986,620  08 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1920 227,013  92 

Total  loadings $1,213,634  00 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1920  on  business  in  force  December  31,  1920 1,653,263  00 

Total  margins  on  business  issued  and  paid  for  in  1920 $2,866,897  00 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  $88,158.00  (including  $2 J, 4 58. 00  loading),  less  the 
net  cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 77, 187  00 

Total  margins $2,944,084  00 


Commissions  on  first  year's  premiums  actually  disbursed  in  1920 . .  $2 ,  174 ,  994  74 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1919 346 ,  653  25 

Balance $1,828,341  49 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31,  1920 391,966  90 

Total  first  year's  commissions $2,220,308  39 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  aocount  in  1920 $424,634  82 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  a  ccount 

December  31,  1919 30,686  50 

Balance $393,948  32 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 
1920 26,840  00 

Total  medical  and  inspection  fees 420,788  32 


Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 

Section  97  (as  amended).  New  York  Insurance  Law $2, 641 ,096  71 

Excess  of  margins  over  expenses $302 ,  987  29 


PREMIUMS,  MARGINS  AND  EXPEN3E3  FOR  THE  COMPANY'S  TOTAL  BUSINESS 

Total  premiums  of  the  year. . . .'. $26,424,170  47 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Seotion  81) $6, 198,755  97 

Mortality  gains  as  per  Part  I  of  this  schedule 1,708,992  00 

Total  margins  allowed  by  Seotion  97  (as  amended).  New  York  Insurance 

Law $7,907,747  97 


Total  expenses  incurred  by  the  company  in  1920  (including  total 


otal  expenses  incurred  by  tne  company  in  luzu  (including  total 
first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $6,665,348  95 

Deduct  actual  investment  expenses  (not  exceeding 
i  of  one  per  cent,  of  mean  invested  assets),  plus 
taxes  on  real  estate  and  other  outlays  exclu- 
sively in  connection  with  real  estate $68,697  74 

AH  othor  taxes 532,938  74  601,636  47 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company.  $6,063,712  48 
Excess  of  total  margins  over  total  insurance  expenses $1 ,  844 ,  035  49 
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REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


Massachusetts. 


State 


Market  value 


S3, 891,400  3; 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


Alabama 

Arkansas 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Massachusetts. 

Minnesota 

Mississippi. . . . 

Missouri 

Nebraska 

New  Jersey 

New  York 

North  Dakota. 

Ohio 

Oklahoma 

Oregon 

Rhode  Island.  . 
South  Carolina. 
South  Dakota.. 

Tennessee 

Texas 

Washington 


Totals..., 
Aggregate. 


Stats 


Amount  of  Principal  Unpaid 


Farm  properties 


$361,700  00 

632,809  63 

9,786,334  00 

16 1.500  00 

15.483,062  65 

1.737,010  00 

10,651,375  00 

16,086,S15  00 


4.453,31*7  99 
1,298,015  00 
6,549,050  00 
2.062,974  84 


1,993.178  39 

88,500  00 

5,422,890  43 

193.500  00 


582,825  00 

786.550  00 

29,600  00 

19.280,977  36 

1,090,700  00 


$98,765,765  29 


Other  properties 


$227,000  00 

"i^oWOO 
1,000  00 


7,356,750  00 


185,200  00 
5.S00  00 
5,000  00 

3i56i!450  00 


82,000  00 


851,000  00 


$12,292,700  00 


$111,058,465  29 


BONDS"    AND    P.TOrKS  OWNED 

Market 

Bonds:  B'jok  valu«  Par  value  valu? 

United   States   Lib    1947   SV&s $326, 250  00  $526, 250  &2G.  £.0 

1st    Lib    conv    1?47    Vfa....  10,000  00  10,000  10,000 

2d    Lib    conv    l'»12    4Vi*....  2,866,342  79  2, $94,050  2.856,550 

4th    Lib    1938    *.x\- 8.925,413  67  9,239,250  8,756.557 

3d    Lib   1928   4V4* 6,6SB,850  88  5.820,150  5,604,130 

5th    Victory    Lib    1i*23    4^3  1,510,300  00  1,510,300  1,510,300 

ctfs   of    indeb    1921    5;v,s....  250,000  00  250, 000  250.000 

Akron   Ohio  bd   of  education   1937  4$*....  20,000  00  20,000  18,800 

DSG  4'4s....  6,000  00  5.000  4,750 

1924     5%s 103,00*00  100,000  102,000 

1924    4*8 25,377  29  25,000  24,500 

Albany    N   T   1955  4  ^b 32.616  24  31,000  31,000 

1935  4ft8 2,163  94  2,100  2,100 

1934  4^8 2,160  61  2, 1C0  2,100 

1933  4 %s 2,166  92  2,100  2,100 

1922  4tts 7,177  80  7,000  7.000 

198144s 9,313  62  9,100  9.100 


Amorti-c-1 

*i*«.2:.0  »> 
10,  uO->    -• 

2.s«.*u  :•. 

8,925. 411  '"•: 
5.686.v.<  *' 
1,510.^    •  • 

:*o.»^  « 

20.  (■»■»•  I- 1 
5.  •"'i'  1 

103.0O4  1.." 
26,377  L* 

».t:6  31 

2.isn  >* 

2.100  51 
2. 15*  *2 
7.17T  :f 
9.115  l: 
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Bonds:  Book  value 

Albany   N  T  1930  4*8 16,446  S3 

1929  4*a 11,316  75 

1928  4*s 16,380  57 

1927  4*8 14,814  85 

1926  4*s 16,308  67 

1926  4*8 11,217  38 

1924  4*« 16,226  80 

1923  4*8 16,185  60 

1922  4*8 13,135  66 

1921  4*s 16,100  00 

1923  4s 3,000  00 

1922  4*8 10,000  00 

1921  4*8 10,000  00 

county    1987    4*8 24,854  33 

Allegheny   Co  Pa   1933   4s 94,180  78 

Anne  Arundel  Co  Md  bd  of  co  cmrs  1966  4a  24,906  92 

1951  4a  14,766  22 

1941  4s  14,917  34 

Atlanta    Oa    1938  4*8 20,600  91 

1937  4*s 20, 553  15 

redemption    1933   4a 9.940  00 

Atlantic   City    N   J    1926   3a 25,733  69 

Aurora   Illinois    rfdg   1925    4s 40, 501  58 

Baltimore  Md  sewerage  1961   4r 9,706  80 

school  house  loan  1961  4s..  33,831  98 

1957  4a..  99,81173 

1941    4*a     77,009  16 

1939    4*i     25,626  93 

Beaton  Harbor  Michigan   1932  4a 4, 869  72 

1932  4a 4.878  23 

19314a 4,887  10 

1930  4s 4,896  36 

1929  4s 4,906  02 

1928  4a 4,916  10 

1927  4« 4,926  62 

1926  4s 4,937  59 

1926  4s 4,949  04 

1924  4s 4,960  98 

Berkeley    California    imp    1950  5s 15,446  96 

1949  5s 15,439  86 

1948  5s 15,432  40 

1947  5s 5,14153 

Boston     Macs     1936  4s 204,418  79 

1923  SHs 49,989  64 

1935  4s 18,962  12 

1934  4a 14.254  17 

1980  4a 10,584  63 

1929  48 7,724  61 

1921  4*s 24,899  17 

Bridgeport    Conn     1930  5s 26,60111 

1926  5s 25,299  00 

Brunswick   Oa   1921   5a 10,000  00 

Buffalo   N   Y   1926  4s 99,954  64 

California     8tate     1947  4*s 20.780  94 

1946  4*8 41,630  68 

1945  4*8 41,495  37 

Cambridge   Mass   1938  3*s 106,089  09 

1923  3*8 20,026  01 

Canton      Ohio     1924  5s 10,116  67 

1922  5s 10,055  47 

bd   of   education   1939  6s..  46,327  50 

1938  6s..  46,278  00 

1937  68..  10.266  28 

rasra'le    Co  Mo  school  dint  1  rfdg  1921   4a  20,021  59 

rharltwton  W   Va   1935   4s 49,670  64 

Hilcago      Illinois     19314s 48,990  26 

1926  4s 49,442  24 

1921  4s 100. 000  00 

19214a 40,000  00 

«~hiro     Calif     1933  5a 1.219  11 

1932  5t 1,212  90 

1931  5s 1.206  43 

1930  5s 1,199  70 

19296s 1.192  68 

1928  5s 1,185  38 

1927  6s 1,177  77 

1926  5s 1,169  84 

1925  5^ 1.161  59 

1924  5s 1,152  W 


Market 

Amortised 

Par  value 

value 

value 

16,100 

16,100 

16,446  83 

11,100 

11,100 

11. SIS  75 

16,100 

16,100 

16,380  67 

14,100 

14,100 

14,314  85 

16.100 

16,100 

16,308  57 

11,100 

11.100 

11.217  S8 

16,100 

16,100 

16,226  SO 

16,100 

16,100 

16,185  60 

18,100 

13,100 

18,186  55 

16,100 

16.100 

16,100  00 

8,000 

2,970 

3,000  00 

10,000 

10. 000 

10.000  00 

10,000 

10,000 

10,000  00 

25,000 

24,260 

24,854  83 

100,000 

93,000 

94,180  73 

26,000 

22,250 

24,906  92 

16,000 

13,600 

14,766  22 

15,000 

13,800 

14,917  84 

20,000 

19,400 

20.600  91 

20,000 

19,400 

20.668  15 

10.000 

9,500 

9,940  00 

26,000 

25,250 

25,733  69 

40,000 

38.800 

40,601  68 

10.000 

8,900 

9,706  80 

40,000 

86.600 

38,831  93 

100,000 

89,000 

99,811  73 

75,000 

T2.760 

77,009  16 

26,000 

24.260 

26,625  93 

5,000 

4,660 

4,869  72 

5,000 

4,650 

4,878  23 

5.000 

4.600 

4,887  10 

6,000 

4,660 

4,896  86 

5,000 

4,650 

4,906  02 

6,000 

4,700 

4,916  10 

6,000 

4,760 

4,926  62 

6,000 

4,760 

4,937  69 

6,000 

4,800 

4,949  04 

5,000 

4,860 

4,960  98 

15,000 

15.000 

16,446  96 

16,000 

16,000 

15.489  66 

15,000 

15,000 

15,432  40 

5,000 

5,000 

5,141  53 

200,000 

184,000 

204,418  79 

60,000 

48,600 

49,989  64 

20,000 

19,400 

18,952  12 

15,000 

14,550 

14.254  17 

11,000 

10,780 

10.684  63 

8,000 

7,840 

7,724  61 

25,000 

25,000 

24,899  17 

25.000 

25,500 

26,601  11 

25.000 

26,250 

26,299  00 

10.000 

10,000 

10,000  00 

100,000 

98,000 

99,964  64 

20.000 

18,800 

20.780  94 

40,000 

38,000 

41,530  68 

40,000 

38,000 

41,495  37 

100,000 

85.000 

106,099  09 

20.000 

19,400 

20,026  01 

10,000 

10,000 

10,116  67 

10.000 

10,000 

10,056  47 

45.000 

50,400 

46.327  50 

45.000 

50,400 

46,278  00 

10.000 

11,100 

10,266  28 

20.000 

20.000 

20.021  59 

50.000 

46,000 

49,670  64 

50,000 

47.500 

48.990  86 

50,000 

48.600 

49,442  24 

100.000 

100.000 

100,000  00 

40,000 

40,000 

40,000  00 

1,125 

1,125 

1.219  11 

1,125 

1,125 

1.212  90 

1,125 

1,125 

1,206  43 

1,125 

1,125 

1,199  70 

1,125 

1,125 

1.192  68 

1,125 

1,125 

1,186  88 

1,125 

1.125 

1,177  77 

1,125 

1,125 

1.169  84 

1,125 

1.12S 

1.161  69 

1,126 

1,125 

1.162  »» 
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Bonds:  Book  value 

Chlco    Calif    1923  5b 1,144  04 

1922  os 1,184  71 

1921  5s 1.125  00 

Chippewa  Co  Minnesota  1925  4»is 6,051  86 

Cincinnati     Ohio    1954    4fts 50.000  00 

bd     of    educ     1935    4  Vis  102,722  47 

Cleveland    Ohio    1952  4 Vis 20,654  80 

1949  4Us 41,248  13 

1922  4Vis 40. 116  47 

1949  4Vis 50,000  00 

1936  5a 5,132  96 

1934  6s 6,121  18 

1929  5b 10,172  80 

1928  6b 6,078  41 

1926  5a 10,117  38 

1921  5b 10,019  49 

bd  of  educa  of  1935  4 Vis..  102,092  44 

1934  4 Vis..  19,376  48 

1933  4 Vis..  11,205  17 

1928  58 6,080  86 

1927  6s 5,079  49 

1926  5s 5,068  09 

1925  5s 6,056  15 

1924  5b 5,043  64 

1927  4s 39,868  88 

1926  4Vis 101, 828  32 

1924  5b 16,169  87 

1924  4Vis 50.610  29 

1922  4s 25,000  00 

1922  4s 24,978  91 

Clinton    Mass    1930    3Vis 88,432  15 

Columbian  Co  Ohio  1926  4Vis 15,87198 

1925  4Vis 16,38196 

1924  4Vis 16,264  57 

1923  4^8 16,194  46 

1922  4Vi* 1M*1  51 

1921  4Vis 16,046  62 

Columbus  O  bd  of  education  of  1955  4Vis  62,857  16 

1951  6s 67,745  64 

1949  6a 67,511  61 

1938  4s 26,000  00 

1929  4Vi8 108,681  82 

Cook"  Co    111    1929  48 24,893  26 

1928  4s 24,903  99 

1926  48 84,914  61 

1924  4s 84.W7  88 

1926  4s 24,171  75 

1925  4s 24, 809  42 

Cuyah  Co  O  Btelyn-Bghtn  bdge  bds  1940  5s  6.389  82 

'                                                               1934  6s  6,247  47 

1988  5s  6,288  64 

1933  5s  15.700  34 

1931  5s  6.208  46 

1929  5s  9,307  24 

1925  5s  10,191  41 

1922  5»  4,083  27 
1921  5b  10,036  41 

Det-Superlor  bdge  bds  1926  5s  16,376  20 

1926  5s  15,347  16 
1925  58  15,317  47 
1925  5s  15,287  12 
1924  5a  15,266  08 
1924  58  .  15,224  84 

1923  5s  10,127  92 
1926  4  Vis  3,067  88 
1926  4Vis  16.284  39 
1925  4VfrB  16,259  86 
1?25  4 Vis  16.284  79 
1924  4Vis  16,209  28 
1924  4  Vis  16.188  13 
1923  4V*s  16,156  50 
1923  4Vis  16,129  82 
1922  4  Via  6,087  09 
1922  4ViB  6,026  75 

bd   of  ro  com'rs  1926  4ViR....  18.387  79 

1926  4 Vis....  8,188  42 

1926  4Vts....  8,126  48 

1925  4V48....  8. 114  29 


Market 

Amortized 

Par  value 

value 

value 

1.125 

1.125 

1.144  04 

1,125 

1.125 

1,184  71 

1,125 

1.125 

1,125  00 

6,000 

5,940 

6,061  K 

50.000 

47,000 

50,000  00 

100.000 

96,000 

102.722  47 

20,000 

18.800 

20.654  » 

40,000 

37,600 

41.248  13 

40,000 

39.600 

40,116  47 

50.000 

47.000 

60.000  M 

5,000 

5.060 

5,132  94 

5,000 

5.050 

5.121  IS 

10,000 

10,100 

10. 172  SO 

5,000 

5.050 

5.078  4L 

10,000 

10.100 

10.117  3S 

10,000 

10.000 

10.019  49 

100,000 

96,000 

102.092  44 

19,000 

18,240 

19.876  43 

11,000 

10,670 

11,205  17 

5,000 

5,050 

6,090  26 

6.000 

6,050 

5.079  49 

5.000 

6,050 

6.068  09 

6,000 

5.050 

6.056  15 

5.000 

6,000 

5.043  64 

40,000 

38.800 

89,969  88 

100,000 

98,000 

101.828  82 

16,000 

16,000 

16,169  87 

50,000 

49.500 

50,610  29 

25.000 

24.750 

25,000  00 

25.000 

24.750 

24.978  91 

40,000 

86.000 

88.432  15 

15.000 

14,700 

15.171  98 

16,000 

15.840 

16.381  96 

16.000 

15,840 

16,264  57 

16.000 

15.840 

16,194  4c 

16,000 

15.840 

18.121  31 

16.000 

16.000 

16,045  O 

60.000 

56,400 

62.857*6 

50.000 

52.000 

67.745  64 

50,000 

58,500 

57,511  61 

25.000 

28.750 

25.000  60 

100,000 

97.000 

108.62182 

26.000 

24,000 

24.893  26 

25.000 

24.000 

24.903  99 

25.000 

24.250 

24.914  61 

26,000 

24.500 

24,927  23 

25,000 

24,250 

24.171  75 

25,000 

24.250 

24.809  42 

6,000 

6.120 

6.889  S3 

5,000 

5.050 

6.247  47 

6,000 

5, 080 

6,2*8*4 

15,000 

15.150 

15.700  34 

5.000 

5.050 

5.208  46 

9,000 

9,090 

9,307  24 

10,000 

10,100 

10,191  41 

4,000 

4.000 

4.083  27 

10.000 

10,000 

10,086  41 

15.000 

15,150 

15.376  =0 

16,000 

16,150 

15.847  16 

16,000 

15,150 

16.317  47 

15,000 

15.150 

15.217  IK 

16,000 

15,000 

15.256  08 

16,000 

16,000 

15.214  24 

10,000 

10.000 

10.127  92 

3.000 

2.940 

2.0(7  S3 

16,000 

15.680 

16.284  30 

16,000 

15,840 

16.259  86 

16,000 

15,840 

16.234  7* 

16,000 

16,840 

16.200  29 

16,000 

15,840 

16,182  13 

16,000 

15.840 

16.  ISO  50 

16.000 

15,840 

16,129  83 

6.000 

5.940 

6,087  4» 

6.000 

5.940 

6.020  TS 

18,000 

17.640 

18,887  TO 

8.000 

7.840 

8,12*  a* 

8.000 

7,920 

8.12C  40 

8.000 

7.920 

6,114  29 
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Bonds:  Book  value 

Coyah  Co  O  M  of  co  eom'ra  1984  4Mb....  8,101  84 

1924  4*8....  8,088  14 
1923  4 Via....  8,076  18 

1923  4%$....  18,14164 
1922  4*6....  8,049  45 

1922  4*s....  8,086  67 

1925  4**....  6,104  42 

1924  4 Via....  8,124  05 
1924  4*8....  8,108  66 

1923  4*8....  8.092  76 
1923  4*s....  18,172  44 
1922  4*s....  18,136  48 

1922  4*8....  18,097  67 
19214*8....  8,026  29 

1921  4*s....  8,008  82 

1923  6a 6.024  89 

1922  6a 9,026  97 

19215a 9,016  36 

192168 21,020  16 

Dallas  Texas  1942  4s 68,000  00 

1940  4a 51.022  16 

Darlington  S  C  school  diat  1932  6s 21,337  97 

Dayton  Ohio   1960  6a 115, 397  51 

1939  4*s 80.001  61 

1926  4s 15.000  00 

Decatur  111  bd  of  education  of  1983  6s 81.616  18 

Delaware  Co  Ohio  1926  4*s 3.075  37 

1926  4*8 4.092  61 

1925  4*s 4.084  86 

1925  4fta 4.076  04 

1924  4*s 4,067  66 

1824  4*6 4,068  92 

1923  4Kb 4,060  09 

1928  4*8 8.080  88 

1922  4*s 4.03192 

1922  4*8 4.022  66 

19214*8 4,008  27 

Dea  Moines   Iowa   1934  6b 8,408  22 

1988  6b 8,38112 

1982  5s 6,268  51 

193168 6,280  89 

1930  6b 6.28146 

1929  6s 6,211  64 

Detroit  Mich  1948  4*s 246,148  16 

1945  4s 148,630  87 

1944  4s 49.479  74 

1936  5s 48.761  96 

1933  3*8 18.666  87 

Dougherty   Co   Oa   1932  6s 2,140  43 

19816s 2.180  43 

1980  5b 2.120  02 

1929  68 2,109  15 

1928  6a 2.097  83 

1927  6s 2.086  03 

1926  6s 2.078  72 

1926  68 2.060  89 

1924  6s 2,047  51 

1923  6b 2.083  66 

1922  6s 2.019  03 

19215s 1.00193 

1929  68 2.066  76 

1928  68 8.060  26 

1927  5s 2,044  51 

1926  5s 2,038  49 

1925  68 2.032  19 

1924  5s 2,026  59 

1928  6s 2,018  69 

1922  68 2,01147 

192158 2,008  91 

Douglas  Co  Neb  school  diet  63  1922  4*s..  2,000  00 

1922  4*s..  2.000  00 

1922  4*8..  2.000  00 

1922  4*8..  2.000  00 

1922  4*8..  2.000  00 

1922  4*8..  2,000  00 

1922  4*8..  2,000  00 

1823  4*8..  2.000  00 


Market 

Amortized 

Par  value 

value 

value 

8,000 

7,920 

8.101  84 

8,000 

7,920 

8.089  14 

8,000 

7,920 

8.076  18 

18,000 

17,820 

18.141  64 

8.000 

7,920 

8,019  45 

8.000 

7.920 

8,035  67 

6.000 

6.940 

6,104  42 

8,000 

7.920 

8.124  05 

8,000 

7,920 

8.108  56 

8,000 

7.920 

8,092  76 

18,000 

17,820 

18,172  44 

18.000 

17,820 

18,135  43 

18,000 

17.820 

18,097  67 

8,000 

8,000 

8,026  20 

8.000 

8.000 

8,008  82 

6.000 

6.000 

6,024  89 

9.000 

9,000 

9,026  97 

9,000 

9,000 

9,016  26 

21,000 

21,000 

21,020  1G 

68.000 

59.160 

63,000  CO 

60,000 

44.000 

51,022  IS 

20.000 

19.600 

21,337  97 

100,000 

118.000 

115,397  51 

79,000 

75,050 

80,001  51 

15,000 

14.400 

13,000  00 

78,000 

78.000 

81,616  18 

3.000 

2.940 

3,075  27 

4,000 

3,920 

4,092  51 

4.000 

3,960 

4.084  86 

4,000 

3.960 

4,076  04 

4,000 

8,960 

4,067  56 

4.000 

8,960 

4,058  92 

4,000 

3.960 

4,050  09 

3,000 

2.970 

3,030  82 

4,000 

8.980 

4,031  92 

4,000 

8.960 

4,023  66 

4,000 

4.000 

4,003  27 

8.000 

8,000 

8,403  22 

8,000 

8,000 

8,381  12 

6,000 

6.000 

6.268  51 

6.000 

6,000 

6,260  39 

6,000 

6,000 

6,231  45 

6,000 

6,000 

6,211  64 

260,000 

245,000 

246,143  16 

160.000 

136.500 

148.630  87 

60.000 

45,600 

49,479  74 

60,000 

52,000 

48,761  95 

20,000 

17.800 

18,665  87 

2.000 

2,000 

2,140  43 

2.000 

2,000 

2,180  43 

2.000 

2,000 

2,120  02 

2.000 

2,000 

2.109  15 

2.000 

2,000 

2.097  83 

2,000 

2.000 

2,086  03 

2.000 

2,000 

2.073  72 

2,000 

2,000 

2.060  89 

2,000 

2.000 

2,047  61 

2,000 

2.000 

2,033  56 

2,000 

2.000 

2,019  03 

1.000 

1.000 

1,001  93 

2,000 

2,000 

2,035  76 

2,000 

2,000 

2.050  26 

2,000 

2,000 

2.044  61 

2,000 

2,000 

2,038  49 

2,000 

2,000 

2.032  19 

2,000 

2,000 

2,025  59 

2,000 

2,000 

2.018  69 

2,000 

2,000 

2,011  47 

2.000 

2,000 

2,003  91 

2,000 

1.980 

2,000  00 

2.000 

1.980 

2,000  00 

2.000 

1.980 

2,000  00 

2.000 

1,980 

2,000  00 

2.000 

1,980 

2.000  00 

2.000 

1,980 

2.000  00 

2.000 

1.980 

2,000  00 

2,000 

1.980 

2,000  00 
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[1920 


Bonds:  Book  Tata* 

Dublin  Georgia  1981  5s 15,414  10 

Duluth  Minn  sen  fund  1926  4*s 84,954  61 

lndepend  ■chool  dlst  1921  5s  10,000  00 

Durham    N    C   1926  4*s 50,975  91 

1924  6s 6,080  13 

1926  5s 5,058  49 

1922  6s 5,085  87 

1921  5s 8,007  88 

Early   Co  Georgia  1930  5s 2,072  68 

1929  5s 2,065  96 

1928  6s 2,058  92 

1927  6s 2,05158 

1926  6s 2.048  90 

1925  6s 2,085  88 

1924  5s 2,027  48 

1928  6s 2,018  72 

19116s 2,009  66 

19215s 2,000  00 

East   Cloreland   Ohio   1927  4  *s 1,029  00 

1926  4 Ms 37,929  60 

1*25  4*8 2.042  18 

1914  4*8 2,038  78 

1926  5s 8,156  66 

1924  5s 3,107  75 

1922  la 8,054  81 

1926  5s 2,086  16 

1926  5s 2,072  59 

1924  5s 2,058  46 

1923  5s 2,043  78 

1922  5s 2,028  89 

19215s 2,018  14 

19215s 4,008  27 

East  Portland  Oregon  1921  6s 10,020  46 

East  ProTldenco  R  I  fire  <list  IMS  <%•••  80.294  68 

Essex   Co   Mass   1926  4s JM92  88 

1915  4s 19,828  99 

1924  4s 19,856  94 

1922  4s 19.927  10 

19214s 19.964  41 

Flint  Mich  1928  6s M.651  26 

Franann  co  Ohio  1926  4 Ms 9.738  68 

1925  4  Vie 10,72144 

1924  4*8 10,677  26 

1928  4*8 11,137  76 

1922  4  Vis 10,688  79 

19214*8 10.684  15 

1926  4*s 8.175  91 

1925  4*8 10,183  48 

1924  4*s 10,145  48 

1928  4*8 10.105  98 

1922  4*8 10,064  86 

1921  4*8 10,022  05 

1926  4*8 16,88169 

1925  4*s 21.908  74 

1924  4*s 21,816  67 

1928  4*8 21.720  89 

1922  4*8 21.62124 

1921  4*s 21,517  67 

1925  58 19.980  81 

1928  5b 8.623  28 

1922  5s 5.04638 

192158 14,549  50 

1925  4*s 1.020  06 

1924  4*8 3.047  46 

1923  4*8 J.0MB 

1922  4*8 8,0i?  S 

19214*8 ,!'221?f 

bd  of  co  com'rs  1925  5c  10.269  19 

1921  6s  10,017  13 

1922  5s B.030  19 

1921  5s *.0U  87 

Frederick  Co  Md  co  co*'»  of  1940  4*s..  60.618  86 

Oallatln  Co  MonUna  1935  4%« 102,428  70 

Grand  lUpld.  Mich  198.  <£;;;;;;;;;;;;;;  ££  » 

ar^lcliConnlJM^..................  25.080 « 


Market 

Amortised 

Par  Talus 

value 

▼mine 

14,000 

24.000 

21,41410 

85,000 

34,300 

84.954  63 

10,000 

10.000 

10.000  00 

50,000 

49,000 

50,976  91 

6,000 

5,000 

5.OS0  13 

6,000 

5,000 

5,058  49 

5.000 

5,000 

6,035  87 

8,000 

3,000 

3.007  33 

2,000 

2,000 

2,072  S3 

2,000 

2,000 

2.066  * 

2.000 

2.000 

2.068  91 

2.000 

2.000 

2,06168 

2,000 

2.000 

2,043  90 

2,000 

2,000 

2,036  a 

2,000 

2.000 

2,027  48 

2.000 

2.000 

2,018  72 

2.000 

2,000 

2,009  51 

2.000 

2.000 

2,000  00 

1,000 

980 

1.029  00 

87,000 

26,260 

27,929  60 

2,000 

1,960 

2.041  U 

2,000 

1.980 

2.032  Tl 

8,000 

8,030 

3.166  66 

8.000 

3,000 

3,107  75 

8.000 

8.000 

3.054  81 

2,000 

2.020 

2,086  16 

2.000 

2,000 

2,072  69 

2,000 

2.000 

1,068  46 

2,000 

2,000 

2.043  78 

2.000 

2.000 

1,028  89 

2.000 

2,000 

2.018  14 

4,000 

4,000 

4.003  27 

10.000 

10.000 

10. 010  45 

80,000 

80,000 

S0.294  6S 

20.000 

19,800 

19.793  88 

20,000 

19,400 

19.823  9» 

20.000 

19,600 

19.866  94 

20,000 

19,800 

19.927  10 

20.000 

20.000 

19.96*  42 

64,000 

56,080 

64.661  26 

9.500 

9.810 

9.738  68 

10,500 

10.895 

10.711  44 

10.500 

10.895 

10,677  86 

11.000 

10.890 

11,117  76 

10.500 

10.896 

10.583  79 

10.500 

10.600 

10,534  15 

8.000 

7.840 

8,176  91 

10.000 

9,900 

10.1*8  41 

10,000 

9.900 

10. 145  a 

10.000 

9,900 

10.106  98 

10.000 

9.900 

10.064  86 

10.000 

10,000 

*     10,012  05 

16.500 

16,170 

16.881  59 

21,500 

21,286 

21. 90S  74 

21.500 

21.286 

21.816  67 

21,500 

21.285 

21.720  » 

21.500 

21.286 

21.621  24 

21.500 

21.600 

21.517  67 

19.600 

19,696 

19.90©  81 

8.500 

8,600 

8.623  23 

5.000 

5,000 

6.045  3* 

14.500 

14,600 

14.649  50 

1,000 

990 

1.030  06 

3.000 

2.970 

3.047  46 

8.000 

2.970 

3,034  23 

3.000 

2.970 

2.020  45 

2.000 

2.000 

2.004  03 

10.000 

10.100 

10.230  19 

10,000 

10.000 

10.017  13 

5.000 

6,000 

5.030  19 

5.000 

6,000 

5.011  37 

60,000 

58.200 

60.613  36 

100.000 

100.000 

102.413  70 

60.000 

49.000 

49.048  11 

26.000 

24.500 

»,  138  40 

25,000 

24.750 

35.080  35 

85.004 

55.000 

SS.Otl  70 

1920] 
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Bonds: 

Haverhill  Mass  1923  4s *. 

Hennepin   Co  Minn   1924  4)48 

Houston     Texas    1999  6s 

1998  4*8 

1984  4*s 

1982  4*8 

1930  4*8 

1926  4*8 

1983  5s 

1982  6a 

1931  6b 

1930  te 

1929  6s 

1928  6s 

1927  6s 

192$  6s 

1925  6s 

1924  6s 

Hudson    Co    N    J    1964  4*9 

1961  4*« 

1948  4*8 

Idaho    State     1935  4*9 

1981  4s 

19314s 

1929  4s 

1929  4s 

Indianapolis    Indiana  1927   4s 

.rfdg  1934  4s 

1924  4s 

1924  4b 

Jackson  Mich  Union  school  dint  1924  4*a 

1923  4*s 
1922  4*s 
1921  4*8 

1931     4*8 

Jsckson   Co  Missouri  1929  4s 

Jersey  City  N  J  rfdg  1945  4*8 

1941  5*8 

1939  5*8 

1938  5*8 

1983  4s 

rfdg     1938  4*8 

1934  5a 

1922     oa 

Kansas  City  Missouri  school  dlst  1983  4*8 

1932  4b.. 

1930    4« 

1934    4s 

Kern   Co    California  1980  5s 

1989  5b 

King   Co    Washington   1934  6s 

1921  4*s 

Lake  Co   Ohio  1926  4*s 

1935  4*8 

1925  4*s... 

1924  4*s 

1924  4*8 

1923  4*8 

1923  4*s 

1922  4*8 

1922  4*s 

1931  4*b 

1921  4*8 

Lakewood   Ohio  bd   of  education  1932  6b.. 

19315s.. 
1930  oa.. 
1929  6s.. 
1928  5s. . 
1937  5s.. 
1926  6b. . 
1936  5b.. 

Lawrence   Massachusetts   1924   4s 

Lewis  ft  Clarke  Co  Mo  schl  diet  1  1922  4*b 

Lincoln    Massachusetts    1937  4* 

1927  4s 

1926  4s 

1335  4s 


Market 

Amortised 

Book  Talue 

Par  value 

value 

value 

16,050  40 

16.000 

14,700 

15.050  40 

60,300  11 

60,000 

59.400 

60,300  11 

52.368  08 

50.000 

50,000 

53.868  08 

5,154  80 

5,000 

4,750 

6,164  30 

10,278  73 

10,000 

9,600 

10.278  73 

15,367  77 

15,000 

14.400 

15.367  77 

10,208  71 

10.000 

9.600 

10,208  71 

10,121  46 

10,000 

9,800 

10,121  46 

5,316  83 

6,000 

5.000 

6,815  83 

6,296  24 

5,000 

5,000 

6,295  24 

5,273  76 

5.000 

5,000 

5.273  76 

5,251  84 

6,000 

5,000 

5,251  34 

5,227  94 

5,000 

6,000 

5,227  94 

5,203  52 

6,000 

5,000 

5,203  52 

5,175  87 

5,000 

5,000 

6,175  37 

6,149  18 

5.000 

6,000 

5,149  13 

6,121  84 

5,000 

5,000 

5,131  84 

6,093  31 

5,000 

5.000 

6,098  31 

10,192  61 

10,000 

9.500 

10.192  61 

26.469  86 

25,000 

24,000 

25,469  85 

106,516  20 

100,000 

96,000 

106.616  20 

50,455  89 

50.000 

48,500 

50.455  39 

34,729  11 

25,000 

23,500 

34.729  11 

24,729  11 

25,000 

33,500 

24.729  11 

17.500  00 

17,500 

16,625 

17.500  00 

62,600  00 

52,500 

49,875 

62.600  00 

125,737  19 

130,000 

124,800 

126.737  19 

74,276  08 

75.000 

78.500 

74,376  08 

122,973  82 

125.000 

122.500 

183,973  82 

9,897  70 

10.000 

9.800 

9,897  70 

3.039  63 

3.000 

2.970 

8,089  63 

8,072  81 

8,000 

7.920 

8,072  81 

8.037  76 

8.000 

8.000 

8.037  76 

6,001  80 

5,000 

6.000 

5,001  80 

5.007  35 

5.000 

5,000 

5,007  35 

78,820  33 

80,000 

76.800 

78.320  33 

50,978  35 

60.000 

47.500 

50,973  35 

50.993  02 

60.000 

61.500 

50.993  03 

50.935  00 

50.000 

61,500 

50,936  00 

50,900  00 

50.000 

51,600 

60,900  00 

40.373  04 

40,000 

86,800 

40, 372  04 

102, 2? 6  06 

100,000 

98,000 

103,336  06 

35.844  21 

25, 000 

25,000 

35.344  21 

12,110  63 

12,000 

12,000 

12,110  63 

148.683  29 

150,000 

145,500 

148,688  29 

144,806  34 

150,000 

138,000 

144.806  84 

95.908  66 

100.000 

93.000 

95.908  66 

24,663  56 

25.000 

24,250 

24.568  66 

25,344  58 

26.000 

25,000 

26.344  58 

25.315  83 

26.000 

26.000 

35.315  83 

Ft , 574  18 

50,000 

50.000 

51.574  18 

10.002  04 

10,000 

10.000 

10,002  04 

5.627  20 

5,500 

5,890 

5,627  20 

8.573  81 

8.500 

3.465 

3,673  81 

4.076  04 

4.000 

8,960 

4,076  04 

3.559  12 

8.500 

3.465 

8,659  12 

4.058  92 

4.000 

3,960 

4,058  93 

3,643  83 

3,500 

3.465 

8,548  83 

4.041  10 

4,000 

8.960 

4.041  10 

3.527  93 

8,500 

3.465 

3,537  93 

4.023  66 

4,000 

3.960 

4.032  56 

3.009  76 

3.000 

8,000 

3.009  76 

3,603  86 

8,600 

3,600 

3,503  86 

1.017  80 

1.000 

1,010 

1,017  80 

20.333  84 

20.000 

20,200 

80,332  84 

15,331  39 

15,000 

15,150 

16,231  39 

20,238  OS 

20.000 

20,200 

20,383  03 

15,192  33 

15,000 

15,150 

15,192  33 

6.057  07 

5,000 

5,060 

5,057  07 

10.099  44 

10,000 

10.100 

10,099  44 

14.117  64 

14,000 

14.140 

14,117  64 

101.699  76 

100,000 

98.000 

101,699  76 

25,115  02 

25,000 

24,750 

25,116  02 

•J. 000  on 

4.000 

3.640 

4.000  00 

500  00 

500 

480 

500  00 

500  00 

FrtO 

480 

500  00 

500  00 

£>00 

485, 

500  00 
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Bonds:  Book  value 

Lincoln    Massachusetts    1924  4a BOO  00 

1923  4s 600  00 

1922  4s 600  00 

1921  4s 500  00 

Los    Angeles    California    1924  4 'As 60,465  32 

1925  44s 40,246  60 

Los    Angeles    Co    Calif    1938  44a 10,614  65 

1934  44s 10,606  47 

1933  44b 20,960  78 

1932  44s 31,332  28 

193144s 31,234  61 

1927  44s 30,802  81 

1926  44b 20,465  83 

192144s 15,008  67 

Maryland    Stato    1923  4s 24,768  88 

1922  4s 24,848  73 

Massachusetts    Commonwealth    1941  34s..  96,213  68 

1940  34s..  107,189  11 

1938  34b..  98,050  64 

Miami   Co   Ohio   1921    44s 17.034  72 

Middletown    Conn    1925   34s 49,014  69 

Milton     Massachusetts     193134* 9,326  55 

1930  34s 9.377  10 

1929  34s 4,715  44 

Milwaukee     Wisconsin     1934  44s 34,15147 

19?1  44s 23,937  50 

1928  44s 33.695  46 

1925  44s 5.063  89 

1922  44s 16,054  30 

1930  4  4« 20,37198 

1929  44s 20.339  46 

1928  44s 20,306  52 

1927  44s 20.270  13 

1926  44s 20.233  22 

1929  44s 12.428  76 

1928  44s 28.899  45 

1927  44s 18.610  68 

1926  44? 28.686  08 

1925  44s 28,57136 

1924  44s 19,307  42 

1928  4s 10.000  00 

1926  4s 15,000  00 

1925  4s 15.000  00 

1924  4s 15.000  00 

1921  4s 15.000  00 

1928  44» 10.119  79 

1927  44s 10.104  79 

1926  4 4* 10,089  12 

1925  44s 10,072  78 

1925  4s 4,969  38 

1923  4s 4,976  50 

1922  4s 6,979  85 

1924  44* 25,000  00 

1923  44s 25,000  00 

1923  44a 11.718  19 

1922  43 2.99137 

1923  4s 27,076  38 

1922  4s 9,980  61 

1921  44s 60,147  06 

Milwaukee    County    Wis    1933    6s 20, 969  80 

1932   5s 20.902  36 

1931  5s 20,842  30 

1930  5s 20.779  49 

1929    5s 20,713  84 

Minneapolis    Minn    reg    1937    4s 100,000  00 

1932  4s 28.181  48 

1927    4s 87.493  07 

Moultrie   Georgia   1931   5s 6,232  77 

Multnomah  Co  Ore  bd  of  Co  comm  1940  5s  10,380  81 

1939  5s  10,368  04 

1938  5s  10,355  19 

1937  5s  10,341  73 

1936  6s  10.327  68 

1935  5s  10,312  85 

1934  5s  10,297  88 

19S3  5s  10,281  17 

1932  5s  10,264  18 


Market 

Amortljed 

Par  value 

value 

valve 

600' 

490 

60099 

600 

480 

690  99 

600 

426 

609  06 

600 

600 

600  00 

60,000 

68,800 

60.466  32 

40,000 

89.200 

40,245  50             , 

10,000 

9.600 

10.614  65 

10.000 

9,600 

10.506  47 

20.000 

19,400 

20,960  7! 

20.000 

29,100 

21.832  2S 

80.000 

29,100 

21.234  61 

20.000 

29,400 

20.802  81 

20.000 

19,600 

20.456  83 

15.000 

15.000 

15.00*  47 

25.000 

24,300 

24.758  86 

25.000 

24,760 

24,843  H 

100.000 

86,000 

98.213  68 

100.000 

86.000 

107.189  U 

100,000 

87,000 

98.050  54 

17.000 

17,000 

17.034  72 

50.000 

47,600 

49,014  S3 

10,000 

9.000 

9.235  55 

10,000 

9.100 

9,277  10 

5,000 

4,650 

4,715  44 

33.000 

82.240 

34.151  47 

33,000 

22.340 

33.937  SO 

33,000 

82,240 

83,695  46 

5,000 

•  4,930 

5.0U  F> 

16.000 

16.000 

16,064  30 

20.000 

19,600 

20.271  »1 

20.000 

19.600 

20.329  45 

20,000 

19,600 

20.846  51 

20,000 

19.800 

20.270  13 

20,000 

19.800 

20.293  22 

12,000 

11,760 

12,423  T6 

28,000 

27,440 

29,899  45 

18,000 

17.820 

It.  519  63 

28,000 

27,720 

28.686  OS 

28,000 

27,720 

29,571  96 

19,000 

18,  no 

19.207  42 

10.000 

9.500 

10,000  00 

15.000 

14,400 

15.000  00 

15.000 

14,660 

15.000  00 

16.000 

14.700 

15.000  00 

16,000 

15,000 

15.000  00 

10.000 

9.800 

10.119  79 

10,000 

9.900 

10.104  79 

10.000 

9,900 

10.099  12 

10,000 

9,900 

10.072  78 

6,000 

4,860 

4,959  28 

6.000 

4,900 

4,976  50 

7.000 

6.920 

0.979  85 

26,000 

24,760 

25,000  00 

25.000 

24.750 

25.000  t) 

12.000 

11,890 

11.718  19 

8.000 

2.970 

2,991  37 

28,000 

27.440 

27.076  38 

10.000 

9,900 

9.990  61 

60,000 

60,000 

60,147  06 

20,000 

20,800 

20.969  50 

20.000 

20.600 

20.902  5< 

20,000 

20.600 

20.842  ?4 

20.000 

20.100 

20.779  49 

20.000 

20,600 

20.712  M 

100.000 

91,000 

100.000  00 

80.000 

27,900 

29.181  4< 

80.000 

86.400 

87. 493  07 

6.000 

6.000 

6.238  77 

10,000 

9.800 

10.3*0  ?l 

10.000 

9.900 

10.266  04 

10.000 

9.900 

10.35$  19 

10.000 

9.900 

10.341  73 

10.000 

9,900 

10.327  03 

10.000 

9.900 

10.312  «S 

10.000 

9,900 

10.297  29 

10.000 

9,900 

10.291  17 

10,000 

9.909 

10,294  11 
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Bonds:  Book  value 

19S1  5s  10,246  39 

Multnomah   Co  Ore  school  dist  1  1928  4fts  100,000  00 

Co  Coram  of  1925  5b..  101,751  38 

Nashville     Tennessee    1933    5s 102,198  39 

Now  Britain  Conn  1924  4s 20,000  00 

Newburyport    Mass    1921    Sfts 4,984  70 

New   Haven   Conn   1938  ifes 99,763  64 

1936    4s 9,827  83 

1935    4s 34.736  45 

Newport    Rhode   Island   1937  4%s 5,116  65 

1936    4Vfcs 5,110  67 

1935     4%s 5,105  27 

1933    4^3 6,093  96 

1932    4ftB 5,087  94 

1928    6s 5,124  47 

1927    5s 5,110  03 

1926    5s 5,094  92 

1925    58 6.079  11 

1924    5s 6,062  56 

New    York    Stato  of  1962  4s 50,000  00 

1960    4s 100,401  30 

N  Y  corp  stock  1964  4 Vis 47,814  40 

reg    1957    4Vfcs 254,967  81 

1955     4s 149,128  37 

1936     4s 100,703  80 

Norfolk    Virginia    1928    4s 70,488  86 

Oakland    Cal    1924  5fts 30.486  46 

1923  5tta 20,239  48 

Oklahoma  City  Okla  city  hall  bonds  1931  5s  31,765  60 

Orange  County  Calif  1932  5s 20,481  84 

1931    5s 15,336  13 

1930    6s 15,309  66 

1929  5s 10.187  96 

1928    5s 16,262  89 

Oregon    State    of    1935    4%s 27,666  25 

1935     4i/is 18,413  82 

1932    4s 11,716  93 

1932    4s 11,742  28 

1931    4s 11,768  23 

1931    4s 11,794  78 

1930    4s 11,821  96 

1930    4s 11,849  77 

1S29    4s 11,878  24 

1929    4s 11,907  38 

Owoeso    Mich    1924    5s 10,147  34 

Paw  tucket    Rhode   Island    1937    4s 15, 529  39 

1923    4s 20,193  65 

Perry    County   Ohio   1925   os 61,337  92 

Pierce   County   Washington   1922   4V4« 20,083  60 

1921    4V4b 20,036  60 

Portland    Oregon    1935    4s 97,826  58 

1933    4s 74,069  67 

1922     5s 60, 339  03 

Prince   George's   Co   Maryland   1934   5s 10,810  36 

Providence  Rhode  Island  1945  4s 148,633  65 

1926    4s 88,964  78 

1925    4s 29,346  37 

Racine   Wisconsin   1922  5s 6,039  88 

1921    5s 6,017  46 

Redwood    County    Minnesota    1926    4^b...  19.088  19 

1925  4 Vis 19.072  90 

1924    4%s 19.066  94 

1923   4Hs 19.040  26 

1922    4V£s 19.022  84 

Richland     Georgia    1931    5s 412  42 

1930  6s 411  47 

1929     6s 410  48 

1928    5s 409  45 

1927     5s 408  36 

1926     5s 407  23 

1925     5s 406  04 

1924     6s 404  80 

1923     5s 403  50 

1922     5s 402  16 

1921     5s 300  54 

Rorebud    County    Montana    1927    4V4s 5,000  00 

1926    41*0 16.000  00 

Sacramento  County  Calif  1926  4Vi» 49,499  47 


Market 

Amortised 

Par  value 

value 

value 

10,000 

9.900 

10.246  39 

100,000 

96,000 

100,000  00 

100,000 

100,000 

101.751  38 

100,000 

100.000 

102.198  39 

20,000 

19,600 

20,000  00 

5,000 

5,000 

4,984  70 

100,000 

99,000 

99,763  64 

10,000 

9,300 

9,827  S3 

35,000 

32.550 

34,736  45 

5,000 

4,850 

5, 1U>  65 

5,000 

4,850 

5,110  57 

5,000 

4,850 

5,105  27 

5,000 

4,900 

5,093  «6 

5,000 

4,900 

5,087  94 

5,000 

6,100 

5,124  47 

5,000 

5,050 

5,110  03 

5,000 

5,050 

6,094  92 

5,000 

6,050 

6,0f9  11 

5,000 

5,050 

5,062  56 

50,000 

49,000 

50,000  00 

100,000 

98,000 

100.401  20 

..0,000 

47,500 

47,814  *0 

250,000 

250,000 

254,967  81 

150,000 

136,500 

149.128  .17 

100,000 

94,000 

100,703  SO 

70.000 

65,800 

70,488  86 

30,000 

30,600 

30.486  46 

20,000 

20,200 

20.239  48 

30.000 

30,300 

31,765  60 

20,000 

20,200 

20.481  84 

15.000 

16.150 

15,336  13 

16.000 

15,150 

15,303  66 

10,000 

10,100 

10,187  96 

16.000 

15.160 

15,252  89 

30,000 

28,800 

27,565  25 

20,000 

19,200 

18,413  82 

12,500 

11,500 

11,716  S3 

12,500 

11,500 

11,742  28 

12,500 

11,626 

11.768  23 

12.500 

11,626 

11,794  78 

12.500 

11,625 

11,821  96 

12.500 

11,626 

11,849  77 

12,500 

11,750 

11,878  24 

12,500 

11,750 

11,907  38 

10.000 

10,000 

10.147  34 

16,000 

13,350 

15.529  39 

20,000 

19,600 

20.193  C5 

50,000 

60,500 

51,337  92 

20,000 

19.600 

20,083  60 

20,000 

20.000 

20,036  60 

100,000 

91.000 

97,826  58 

75,000 

69.000 

74,069  67 

50,000 

50.000 

50,339  03 

10.000 

10,100 

10,810  36 

150.000 

133,500 

148,633  65 

90.000 

86,400 

88,964  78 

30.000 

29,100 

29,346  37 

6.000 

6,000 

6,039  88 

6.000 

6.000 

6,017  46 

19,000 

IS, 620 

19,088  19 

19,000 

18, 810 

19,072  3o 

19,000 

18,810 

19,056  94 

19,000 

18,810 

19,040  :e 

19,000 

18,810 

19,022  84 

4C0 

396 

412  42 

100 

396 

411  47 

400 

396 

410  48 

400 

396 

409  45 

400 

396 

408  36 

400 

396 

407  23 

400 

400 

406  04 

400 

400 

404  80 

400 

400 

403  50 

400 

400 

402  15 

300 

300 

300  64 

5,000 

4,800 

5,000  00 

15,000 

14,550 

16,000  00 

49,000 

48,510 

49,499  4T 

1  I 
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Bonds: 

St  Joseph  Missouri  1928  4s 

8t  Louis  Missouri  1935  4Kb 

St   Paul   Minnesota   19S5   4  Vis 

1981    4%s 

1980   4tte 

1929    4fts 

1927    4%s 

St  Paul  Minnesota  1928  6s 

San   Antonio  Texas  1943  6s 

1923    5s 

1921    5s 

San  Fran  Calif  City  ft  Co  of  1948  5s 

1941  5s 

1988  5s 

1932  6s 

1981  5s 

1987  5s 

1988  5s 

1931  5s 

1927  5s 

1927  4 Vis.... 
1926  4Vfc.... 
1925  4tts. . . . 
1924  4%s-... 
1922  5b 

Schenectady    County    N    Y    1933    4 Via 

1932  4%s 

1931    4%s 

1930    4*3 

1929  4%s 

1928  4V*b 

1927   4%s 

1926  4 Vis 

1985  4%s 

Seattle   Washing   school   dlst   1   1940   6s.. 

1940  6s.. 
1989  6s.. 
1989  6s.. 
1988  6s.. 
1938  6s.. 
1937  6s.. 
1937  6s.. 
1936  6s.. 
1936  6s.. 
1935  6s.. 
1935  6s.. 
1934   6s.. 

Seattle  Washington  Port  of  1939  5s 

1988  5s 

1937  t* 

1936  6s 

1935  5s 

1934  Cs 

1933  5b 

1932  Cs 

1931  la 

1930  5s 

Seattle    Washington    1981    4Vi« 

sch    dlst    1    1928  4Vis 

1926  4s.. 
1924  4  Vis 

Spokane   Washington    1935    4V£s 

sch  dlst  81  1928  4V&8 

1926     4s 

sch  dlst  81  1!)31  4'4« 

1927  4  Vis 
1924  4MeS 

Springfield    Mass    1923    5s 

1922     6s 

Springfield  Ohio  1927  5b 

1926   6b 

1984    6b 

1928    5s 

1922    6b 

1921    5b 

Stamford  Conn  1937  4s 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

60,000  00 

50,000 

47.500 

60.000  00 

104.065  92 

100.  (XX) 

96.000 

104,065  92 

51,831  43 

60.000 

48,000 

51.881  43 

19,818  54 

?0.000 

19,400 

19.818  54 

19,832  31 

20.000 

19.400 

19.882  SI 

4,961  68 

5.000 

4.860 

4.961  68 

9,933  29 

10.000 

9,800 

9.988  29 

26,451  83 

25.000 

26,260 

25,451  81 

61.233  85 

50,000 

49,000 

61,283  86 

50,210  25 

50,000 

60.000 

60,210  25 

60,061  77 

50,000 

60,000 

60.051  77 

5,510  81 

5,000 

6,100 

6.610  31 

21,981  71 

20,000 

20.400 

21,981  71 

27,201  66 

26,000 

25,250 

87.201  65 

26,621  62 

26,000 

25.260 

28.681  62 

26,609  81 

25,000 

85,250 

28,509  81 

85.890  31 

35,000 

85.850 

86.890  81 

28,868  81 

26,000 

26.260 

28.SSS  81 

5.040  16 

5,000 

5.050 

5.040  16 

24.959  86 

25.000 

25.250 

24.959  85 

3.040  78 

8.000 

.  2,940 

S.04O  TO 

86.419  44 

36.000 

85,280 

86.419  44 

88,808  00 

32.000 

81,680 

82.808  00 

7,052  58 

7,000 

6,930 

7.052  58 

25,256  61 

25,000 

25,000 

25,256  51 

12,847  S3 

12.000 

12,000 

12.847  38 

12,825  69 

12,000 

12,000 

12.825  f» 

12.308  14 

12.000 

12.000 

12.803  14 

12.279  68 

12.000 

12,000 

12.279  CS 

12,255  12 

12.000 

12.000 

12.856  IS 

12,289  57 

12,000 

12.000 

12.229  57 

12,202  98 

12,000 

J 2, 000 

12.203  98 

12,175  17 

12.000 

12.000 

12.176  17 

4.048  74 

4.000 

4.000 

4.048  74 

4,078  68 

4,000 

4,160 

4,078  CS 

4,072  88 

4,000 

4,160 

4.07S  SS 

9,169  77 

9,000 

9,860 

9,159  77 

9,156  71 

9,000 

9,860 

9.156  71 

9,148  02 

9,000 

9,360 

9.148  08 

9,146  59 

'  9,000 

9.360 

9.146  59 

9,143  08 

9,000 

9,360 

9.14S  0C 

9.140  61 

9,000 

9.360 

9.140  61 

9,187  85 

9,000 

9.360 

9.137  S3 

9.136  12 

9.000 

9.360 

9.135  IS 

9,132  32 

9.000 

9.860 

9.182  S3 

9,128  78 

9,000 

9.860 

9.128  79 

2,027  74 

2,  COO 

2,080 

8,027  74 

10.000  00 

10,000 

10.000 

10,000  00 

10,000  00 

10,000 

10.000 

10.000  00 

10.000  00 

10,000 

10.000 

10.000  00 

10,000  00 

10,000 

10.000 

10.000  CO 

10.000  00 

10.000 

10.000 

10.000  00 

10.000  00 

10,000 

10.000 

10.000  00 

10,000  00 

10.000 

10.000 

10.000  00 

10,000  00 

10.000 

10.000 

10.000  00 

10,000  00 

10.000 

10.000 

10.000  00 

10,000  00 

10.000 

10,000 

10,000  00 

100,666  94 

100,000 

96,000 

100. 60S  M 

51,096  59 

50,000 

48.500 

51.096  69 

25,000  00 

25.000 

28.750 

26.000  00 

85,519  11 

35.000 

34.800 

85.519  11 

51,844  14 

50,000 

47,500 

61.844  14 

24,455  31 

25,000 

24,250 

24.455  SI 

98,303  13 

100,000 

96,000 

98.803  13 

60,827  18 

50.000 

48.000 

60.827  IS 

25,000  00 

25,000 

24,250 

25.0011  00 

59.633  53 

CO, COO 

58,800 

59.633  53 

22.710  35 

23,000 

23,230 

22.710  33 

26,777  87 

27,000 

27,270 

26,777  87 

6,163  23 

6,000 

5,050 

5.1CS  S3 

10. 280  32 

10,000 

10,100 

10.280  S3 

TO, 181  80 

10.000 

10.000 

10. 181  SO 

10.129  23 

10.000 

10.000 

10.129  S3 

5,037  16 

6,000 

5.000 

5.087  1C 

R.O0S  48 

6.000 

5,000 

5.008  4* 

18,577  4a 

^otO00 

18.600 

18.577  45 
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Bonds:  Book  value 

Stockton   Cal    1948  5s 20.210  24 

1947  5s 20,206  50 

1M6  5s 20.202  57 

1945  5s 20,198  45 

1944  5s 20.194  12 

high  school  dlst  1921  5s....  7,586  03 

Stonlngton  Conn   1928  4a 50,000  00 

Sylvester  Ga  1922   5s 5,039  48 

Teton  County  Mont  rfdg  1929  4^s 30,202  75 

Toledo  Ohio  board  of  education  1946  4^s..  13.401  25 

1940  4 Vis..  1X342  74 

1936  4Uja..  8.181  02 

1934  4Hb..  51.025  30 
1932  4%s..  50.909  82 
1924  4fts..  7,047  01 
1922  4148..  9,028  64 

1935  4^8..  50,644  80 
reg    1931    4%s 60.000  00 

Trumbull   County   Ohio  19215s 2,014  61 

1921  6s 2,004  90 

Utah  State  1935  4tts 51,596  18 

Wake  County  N  C  1943  5s 77, 590  57 

Watkinsvllle  Oa  1932  4^s 5,013  42 

Waynesville  N  C  1931  5b 15. 394  72 

Westchester  County   N  Y  reg  1948  4^s....  10.647  90 

1947  4%s....  21,269  82 

1946  4%s....  21,243  83 

1941  4fts....  24,505  46 

1940  4 Vis....  24,520  13 
1939  4M*....  24.535  49 

1938  4%s....  24,551  67 
1937  4V4s....  10.141  19 
1036  4V*s....  10.134  92 

1934  414*....  10.121  63 
fdg  1928  4%a  20.512  05 

Wllllmantic   Conn    1929  4s 16,000  00 

Worcester   Mass   reg   1938  4s 19.512  61 

1928  4s 26,517  62 

Wyandotte  Co  Kans  co  com  re  1942  4Vfrs 4,000  00 

1941  4 Mr*....  9,000  00 

1939  4Hs....  3,000  00 
1937  4 Vis....  9,000  00 
1936  41/j8....  9,000  00 

1935  4 'As....  9,000  00 
1934  4%s....  7,000  00 

1937    4fts 24.798  52 

1936    4^b 24,806  85 

1933    4>4s 20, 466  22 

1928    4%s 20, 800  01 

1923    4Vfcs 10,047  45 

Yorkvllle  S  C  school  dlst  1922  5s 12,598  70 

Zanearille   Ohio   1926  4'/j« 10,219  89 

1925  4H» 10,183  43 

1924  4%s 10.146  48 

1923  4%s 10,106  98 

1922  4^8 10,064  86 

1921  4tis 10,022  05 

Allegheny  Val  Ry  gen  mtg  1942  4a 100.000  00 

Allegheny  ft  Western  Ry  1st  mtg  1998  4s..  30.000  00 

Atch  Topeka  ft  S  Fe  Ry  gen  mtg  1995  4s.  477,219  59 

Cal-Arlz  lines  1st 
&      rfdg      mtg 

1962    4^8 311,762  34 

conv   1960  4s 98,856  20 

Trans  Short  Line 
1st      mtg      reg 

1958    4s 237,447  09 

Eastern  Ok  la  div 

1st  mtg  1928  4s  98,896  32 

Atlantic  Coast  L  R  R  1st  cons  mtg  1952  4s  95,142  79 

Atlantic  ft  Birmingham  1st  mtg  1934  5s..  99.905  81 

Atlantic  ft  Danville  Ry  1st  mtg  1948  4s...  93,548  13 
Bait  ft  Ohio  R  R  Toledo-Cln  div  1st  lien 

ft  rfdg  mtg  1959  4s. .. .  12,698  22 

1st  mtg  1948  4b 187, 985  08 

Pittabg  L,  Erie  ft  W  Va 

system  rfdg  m  1941  4b  842,860  09 


Market 

Amortised 

tr  value 

value 

value 

20.000 

20,000 

20,210  24 

20.000 

20.000 

20,206  60 

20.000 

20,000 

20,202  67 

20,000 

20,000 

20,198  16 

20.000 

20,000 

20.194  12 

7,600 

7,600 

7.586  03 

60,000 

48.000 

50,000  00 

5,000 

5,000 

5,089  48 

30,000 

28,800 

30.202  71 

13,000 

12,860 

13,401  26 

13,000 

12,860 

18.842  74 

8.000 

7,680 

8,181  02 

50,000 

48,000 

61,028  80 

60,000 

48,600 

60,909  82 

7,000 

6,980 

7,047  01 

9,000 

8,910 

9.028  64 

■   60.000 

48.000 

50,644  SO 

50,000 

48.600 

60,000  00 

2,000 

2,000 

2,014  61 

2,000 

2.000 

2.004  90 

50,000 

48,600 

51.696  18 

75,000 

72,760 

77.590  67 

5,000 

4,800 

6.018  42 

15.000 

14,660 

15,894  72 

10.000 

10.000 

10,647  90 

20.000 

20.000 

21.269  82 

20.000 

20.000 

21,243  88 

25,000 

26,000 

24,505  46 

25,000 

26,000 

24.620  IS 

25,000 

26,000 

24.635  49 

25.000 

26.000 

24.551  57 

10,000 

9.700 

10,141  19 

10,000 

9,700 

10,131  92 

10,000 

9,700 

10,121  63 

20,000 

20.000 

20,512  (5 

15,000 

14,400 

16,000  UO 

20.000 

18.200 

19,512  €1 

25.000 

23,750 

26,617  6! 

4.000 

8,720 

4.000  00 

9.000 

8,460 

9.000  00 

3.000 

2.820 

3,000  00 

9.000 

8,460 

9.000  00 

9.000 

8,560 

9,000  00 

9.000 

8,560 

9.000  00 

7,000 

6,660 

7.000  00 

25,000 

28,500 

24,798  62 

25,000 

23,750 

24.806  86 

20,000 

19.000 

20.466  22 

20.000 

19.400 

20.800  01 

10.000 

9.900 

10.047  45 

12,500 

12.500 

12.598  70 

10,000 

9,800 

10.219  89 

10,000 

9.900 

10,188  43 

10.000 

9,900 

10,146  48 

10.000 

9.900 

10,105  96 

10.000 

9,900 

10,064  86 

10.000 

10,000 

10.022  05 

100.000 

86,000 

100,000  00 

30.000 

23,400 

30,000  00 

500,000 

406,000 

477,219  59 

'  320,000 

272,000 

311,752  84 

100,000 

92,000 

98,866  20 

250,000 

197,600 

• 

287,447  09 

100,000 

89,000 

98,896  32 

100,000 

82,000 

96,142  79 

100.000 

73,000 

99,905  81 

500,000 

72,000 

93.548  13 

18.000 

10,980 

12,693  22 

200,000 

162,000 

187,986  08 

260,000 

111, 600 

242.860  09 
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Bond*:  Book  value 

Bait  ft  Ohio  R  R  conv  1933  4V4b 191.888  36 

1st  m  S  W  dlr  1926  3Vfe  97,437  44 

prior  lien  1926  8)48 291,146  48 

Boston  Elevated  Ry   1942  5s 48,70122 

1936  4a 193,803  83 

Boston  ft  Albany  R  R  rfdg  1952  SVfca 190,873  52 

imp  loan  1938  6s..  50,701  42 

1935    4s 181,046  99 

1934    4s 186,151  67 

1933    4s 397.166  73 

Boston  ft  Lowell  R  R  1932  4s 49,820  31 

reg  1923  3%e 49,099  64 

Boston  ft  Maine  R  R  1944  4 %s 84,580  82 

1942  4s 49,420  87 

1930  6s 90,000  00 

1926  4s 344,520  87 

Boston  ft  N  Y  Air  Line  R  R  1st  m  1955  4s  197,413  22 

Boston  ft  Providence  R  R  deb  1923  6s 70,466  79 

Buff  Roch  ft  Pittsburg  Ry  gen  mtg  1937  6s  53,423  03 
Burlington   Cedar  Rapids  ft  Northern   Ry 

Iowa  Minnesota  ft  Dakota  diva  1934  6s..  109,781  50 

Carolina  Clinchfleld  ft  O  Ry  lat  mtg  1938  5s  97,410  23 

Central  Indiana  Ry  1st  mtg  1963  4s 115,004  27 

Central  of  Georgia  Ry  1st  mtg  Macon  ft 

Nothern  dlv  1946  5s 47,935  18 

Central  of  Georgia  Ry  cons  mtg  1945  5s...  61,076  30 

Central  Pacific  Ry  1st  rfdg  mtg  1949  4s....  491,788  76 

Central  R  R  of  N  J  gen  mtg  reg  1987  5s.  112,005  98 
Central  R  R  ft  Banking  Co  of  Ga  coll  tr 

1937    5s 78.620  84 

Chattanooga  Station  Co  1st  mtg  1967  4s...  188.028  04 

Chesapeake  ft  O  Ry  1st  cons  mtg  1939  5s..  311.542  46 

conv  1930  4%s 211.073  25 

Chi  Burl  ft  Qulncy  R  R  gen  mtg  1968  4s..  519,893  29 

111  dlv  m  1949  8V6a  418.636  74 

1949  4s..  601,712  93 
Neb    ext    mtg   skg 

fund  192?  4s 397,915  29 

Chi  Indiana  ft  Southern  R  R  1966  4s 238,039  7C 

Chi  Indianap  ft  Louisv  Ry  rfdg  m  1947  5s  4,151  08 

1947  4s  95,182  31 
Chi  Indianap   ft  St  L  Short  Line  Ry  1st 

mtg  1953  4s 148,415  76 

Chi  Milw  ft  Puget  Snd  Ry  lat  mtg  1949  4s  81,896  61 

Chi  Mllw  ft  St  P  Ry  gen  ft  rfd  conv  2014  6s  106,978  77 

gen  mtg  1989  4s 500,000  00 

deb   1934   4s 239,570  37 

conv  1932  4fti 178.897  04 

deb  1925  4a 146.81140 

Chi  ft  Pac  W  dlv  1st 

mtg  1921  5s 60,000  00 

Chi  Rock  Isl  ft  Pac  Ry  gen  mtg  19*8  4s...  W2.*87,  fj 

1st  ft  rfdg  m  1934  4s  360,076  50 

Chi  Union  Station  Co  1st  mtg  1968  4fcs...  186,897  86 

Chi  ft  Alton  R  R  rfdg  1949  3s 341,070  89 

Chi  ft  Eastern  111  R  R  gen  cons  ft  1st  mtg 

1937    5, 296.023  67 

Chi  ft  Eastern  111  R  R  1st  cons  mtg  1934  6s  21.284  46 

Chi  ft  Erie  R  R  1st  mtg  1982  5s 68.033  49 

Chi  ft  N  W  Ry  gen  mtg  1987  SUs "J/!?!  !! 

1987  4s 98,850  49 

skg  fund  deb  1933  5s 206,799  30 

ext  reg  1926  4a «M62  94 

Chi  ft  Western  Ind  R  R  cons  mtg  1952  4s.  96,450  27 

gen  mtg  1932  6s.  6.524  92 

Choctaw  ft  Memphis  R  R  l«t  mtg  1949  5s.  93,451  46 

Cln  Iudlantp  ft  W  R  R  1st  mtg  1D65  63..  39.300  00 
Cln  Sandupfcy  ft  Cleve  R  R  cons  1st  mtg 

192S    5* 81,727  96 

Clevo  Cln  Chi  ft  St  L  Ry  g«n  mtg  1993  4s  100. S62  80 
Clcvf  Cln  Chi   &   St  L  Ry   lht  coll   trust 

mtg  8t  Louis  dlv  1990  4s 48,673  81 

Cleve  Cln  Chi  ft  St  L  Ry  1st  mtg  Sprngfld 

ft  Columbus  div  1940  4s 85,900  to 

Cleve  Cin  Chi  ft  St  L  Ry  1st  mtg  Cairo 

Vlncennes  ft  Chicago  Ry  1989  4s 99,878  w 

Cleve  Columbus  Cln  ft  Indianapolis  R  R 

gen  eons  mtg  1934  6s ••8M  4I 


Market 

Amortised 

Par  value 

value 

value 

200,000 

152,000 

191, 88S  3S 

100,000 

82,000 

97,437  44 

300,000 

261.000 

291.146  48 

60,000 

38,000 

48,701  22 

200,000 

138.000 

193.803  S3 

200,000 

136.000 

190.873  62 

50,000 

46,000 

50.701  42 

186,000 

151,700 

181,045  99 

187.000 

157,080 

186.151  67 

400,000 

336.000 

397.166  73 

50.000 

38.500 

49,820  31 

50.000 

42.600 

49,099  64 

90.000 

57.600 

67,600  00 

50,000 

31.500 

49.420  37 

90,000 

67,600 

90.000  00 

350.000 

273,000 

344.620  37 

200.000 

138,000 

197.413  22 

70.000 

70.000 

70.466  79 

50,000 

49,000 

63.423  03 

100,000 

93,000 

109.781  60 

100,000 

77,000 

67.410  S3 

121,000 

67,760 

115,004  27 

50,000 

44.000 

47.335  18 

50,000 

45,000 

61.076  3C 

500,000 

390.000 

491,733  76 

100,000 

103,000 

112.006  96 

75,000 

64,600 

73.320  34 

200,000 

134,000 

183,038  04 

300.000 

288.000 

311,542  46 

250,000 

192,600 

311.073  25 

625.000 

435.750 

619.893  29 

450.000 

351,000 

413,636  74 

600,000 

510,000 

601,712  93 

400,000 

372.000 

397,915  29 

250,000 

190.000 

338.039  75 

5,000 

4.200 

4,151  03 

100.000 

70,000 

96,133  31 

160.000 

99.000 

148.415  76 

100.000 

78,000 

81. 396  51 

100,000 

79,000 

106.978  77 

500.000 

870.000 

500,000  00 

250,000 

175,000 

239,670  37 

180.000 

138.600 

178.397  04 

150,000 

124.500 

146.811  40 

60.000 

60.000 

60.000  00 

219,000 

166.440 

313.837  36 

400.000 

280,000 

380.076  5C 

200.000 

170.000 

188.897  8f 

800.000 

144,000 

241.070  89 

300.000 

249.000 

249.000  09 

20,000 

19,400 

31.384  46 

60.000 

45,500 

58.033  49 

200.000 

142.000 

176.308  56 

100,000 

81.000 

98.880  49 

190,000 

182.400 

205.799  30 

200.000 

176.000 

199.482  94 

100,000 

64,000 

96.450  27 

6.000 

6.246 

8.534  93 

86.000 

73.100 

93.451  46 

S9.S0t' 

28.296 

29.300  00 

ro.ooo 

27,6*0 

81.727  98 

100,000 

71.000 

100.983  SO 

50,000 

36.000 

43.873  S3 

40.000 

28.400 

35.900  46 

100,000 

76.000 

99.373  3* 

10,000 

10,200 

9.858  43 
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CUve  Terml  ft  Til  R  R  1st  mtg  1998  4b.. 
Colorado  ft  Southern  Ry  1st  mtg  1929  4s.. 

Connecticut  River  R  R  rag  1923  8%s 

Consolidated  Ry  deb  1964  4s 

DenT  ft  R  Grande  R  R  1  cons  m  1930  4e.. 

1936  4%8 
Eastern  Ry  of  Minn  No  div  1st  m  1944  4s 
Brie  R  R  1st  cons  mtg  prior  lien  1996  4*.. 

cony  series  A  1963  4s 

Pennsylvania  coll  1961  4s 

Pltehburg  R  R  IMS  4*6 

1918  4s 

1917  4s 

rfdg  1936  4s 

rec  1921   3%s 

ria  Cent  ft  Penlns  R  R  1  cons  m  1943  6s 
Ft  Worth  4k  Denv  City  Ry  1st  mtg  1921  6s 
Georgia  ft  Ala  Ry  1st  cons  mtg  1946  6s.. 
Hock  Ins;  Val  Ry  1st  cons  mtg  1999  4V6*.. 

Ill  Cent  R  R  coll  trust  1963  4s 

Lottlsr  dlr  ft  Terml  1st  mtg 

1963   Sfti 

par  lines  1st  mtg  1962  8£s. 

coll  trust  1962  4s 

Omaha  dlv  1st  mtg  1961  3u. 
8t  L  dhr  ft  Terml  1st  mtg 

1961   3s 

Litchfield  dlv  1st  m  1961  3s 
Ind  Illinois  ft  Iowa  R  R  1st  mtg  1960  4s. 
Iowa  Minn  ft  N  W  R  R  1st  mtg  1936  3%s 
Kanawha  ft  Michigan  Ry  1st  mtg  1990  4s. 
Kana  City  Ft  Scott  ft  Memph  Ry  rfdg  mtg 

l**f   4a 

Kana  City  Ft  Scott  ft  Memph  R  R  cons 

mtg   1S2S  6s 

Kana  City  Memph  ft  Blrm  R  R  gen  mtg 

19*4    4a 

Kana  City  Southern  Ry  1st  mtg  1960  3s... 
Kana  City  Terminal  Ry  notes  1921  4tts... 
Kana  City  ft  Pacific  R  R  1st  mtg  1990  4s. 
Keokuk  ft  Dea  Molnea  Ry  1st  mtg  1923  6s 
Lk  Shore  ft  Mich  So  Ry  reg  1997  SVfca.... 

deb  1931  4s 

1928    4s 

Long  Island  R  R  rfdg  mtg  1949  4s 

Lonlsvl  ft  JeffersonTl  Bridge  Co  1946  4s... 
LoaisTl  ft  NsahTl— Southrn  Ry  Monon  coll 

Joint  1962  4s 

Lynn  ft  Boston  R  R  1st  mtg  1924  6s 

Maine  Central  R  R  1st  rfdg  mtg  1936  4%s 

Michigan  Central  R  R  deb  1929  to 

Missouri  Kans  ft  Tex  Ry  1st  mtg  1990  4s. 

Missouri  Pac  R  R*  gen  mtg  1976  4s 

1st  ft  rfdg  m  s  B  1928  5s 
Naahrl  Chatt  ft  St  L  Ry  Ut  cons  m  1928  6s 

New  England  R  R  cons  mtg  1946  4s 

New  Haven  ft  Northampton  Co  rfdg  cons 

mtg  1964  4s 

New  Orleans  Terminal  Co  1st  mtg  1963  4s. 

New    Orleans   Texas    ft   Mexico   Ry   non- 

cnmulatlTe  income  1936  6s  maximum... 

New  Orleans  Texas  ft  Mexico  Ry  1st  mtg 

192S    is 

N  T  Central  R  R  cons  1998  4s 

NTCftHRRR  Mich  Cut  coll  1998  3V6e 

mtg  reg   1997   I  Vis.... 

deb  1934  to 

N  T  Chicago  ft  St  Louis  R  R  1931  4s 

N  T  Connecting  R  R  1st  mtg  1963  4Kb.  . . 

N  T  N  H  ft  H  R  R  deb  1966  4s 

Harlem      River-Port 

Chester  1  m  1964  4s 

N  T  Ontario  ft  W  Ry  rfdg  mtg  1992  4s.. 

N  T  Providence  ft  Boston  R  R  gen  mtg 

reg  1942  4s 

Norfolk  ft  W  Ry  1st  cons  m  1998  4s 


Market 

Amortised 

Book  Talue 

Par  value 

value 

value 

100.008  96 

100.000 

71,000 

100,008  96 

96.076  36 

100.000 

86,000 

96.076  30 

69.2S9  19 

60.000 

63,400 

59.239  19 

147.286  52 

160,000 

81,000 

147,285  S2 

216.698  66 

225,000 

165.250 

216.698  66 

85.426  47 

85,000 

25,550 

36.426  47 

60,000  00 

50,000 

40,500 

60.000  00 

48.504  3& 

50,000 

22,000 

48.504  85 

48,242  23 

50.000 

23,600 

48,242  23 

92,678  22 

100.000 

79,000 

92,578  22 

152,436  68 

160,000 

121,500 

1*2,436  63 

99,674  37 

100,000 

83,000 

99.674  37 

100,000  00 

100,000 

83,000 

100,000  00 

149,660  04 

150,000 

129,000 

149,650  04 

49,726  51 

50,000 

48,000 

49,726  51 

63.868  04 

60,000 

48,600 

53,863  04 

101,462  51 

100,000 

100.000 

101,462  61 

74.118  00 

70.000 

61,600 

74,118  00 

61.784  68 

60,000 

89,600 

51.784  68 

100,000  00 

100,000 

74,000 

100,000  00 

46.408  46 

50,000 

36.000 

46,408  46 

90.926  14 

100,000 

69.000 

90,925  14 

96,818  08 

100.000 

77,000 

96,818  08 

83,261  32 

100,000 

61,000 

83,261  82 

82,493  58 

100,000 

62.000 

82,493  53 

168,982  24 

200.000 

124,000 

168,982  24 

48,982  57 

60,000 

89.500 

48,982  57 

187.418  51 

200,000 

168.009 

187,418  61 

48,769  64 

50,000 

86.600 

48,759  64 

126,846  68 

160.000 

103.500 

125,846  58 

60,888  40 

60,000 

50.000 

60, 368  40 

142.816  41 

150,000 

111,000 

142,816  41 

38,197  09 

50,000 

28.000 

38.197  09 

160,036  70 

160,000 

147,000 

160.036  70 

98,121  67 

100,000 

56,000 

65.000  00 

20,341  44 

20,000 

14,000 

20.341  44 

49,600  00 

50,000 

86,600 

49,600  00 

491,619  76 

600,000 

435.000 

491.519  76 

735,248  44 

760,000 

660.000 

735.248  44 

213.551  83 

220,000 

167.200 

213.661  83 

48,640  42 

60,000 

86,000 

48,640  42 

46,657  44 

50,000 

36,500 

48.667  44 

40,091  57 

40,000 

29,200 

40.091  67 

248.875  70 

260,000 

215,000 

248.875  70 

141.940  90 

150,000 

123.000 

141,940  90 

169,484  88 

200.000 

128,000 

128,000  00 

31,868  16 

60,000 

30.000 

31,868  15 

790.752  86 

800.000 

736.000 

790.752  86 

52,128  47 

60.000 

48.600 

62.128  47 

862,731  25 

•50,000 

252,000 

852.731  25 

260.000  00 

260,000 

187,600 

260.000  00 

93.940  93 

100,000 

66.000 

93.940  93 

102.826  96 

112,500 

70,875 

70.876  00 

44,471  48 

45,000 

43.200 

44.471  48 

172,143  72 

200,000 

146,000 

172,148  72 

180.314  46 

160.000 

100.500 

130,314  46 

231,287  98 

250.000 

180.000 

231,287  98 

494,597  02 

600.000 

416.000    * 

494,597  02 

141.460  24 

160.000 

112,500 

141,450  24 

86.806  78 

100,000 

84.000 

86,806  7S 

697,054  88 

600.000 

S36.000 

697,064  38 

299,648  50 

800,000 

216.000 

299,648  60 

198,263  33 

200.000 

132.000 

198,263  33 

60.000  00 

60.000 

40.000 

50,000  00 

98,943  89 

100,000 

81,000 

98.943  89 
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Bonds:  Book  value 
Norfolk  tWRy  dlrl  1st  lien  ft  gen  nitg 

1944    4s 96, 398  87 

conv  1929  6s 60,407  01 

Norfolk  ft  W  Ry— Pocahontas  Coal  ft  Coke 

Co  Pocahontas  coal  lands  pur  money  1st 

mtg  Joint  1941  4s 96,023  118 

No  Pac  Ry  prior  lien  ry  ft  land  gr  1997  4s  194,434  Ci 

St  P-Duluth  dlv  mtg  19<j6  4c...  49,941  S3 
Qt  Northern  Ry  joint  C  B  ft  Q 

coll  1921  4s 996,863  10 

No  Pac  Terml  Co  of  Ore  1st  mtg  1933  6s..  7,267  18 

Old  Colony  R  R  reg  1938  4s 169,423  69 

1925    4s 198,122  88 

1924    4s 133,874  72 

Oregon  ft  California  R  R  1st  mtg  1927  5s.  100,263  71 

Oregon  R  R  ft  Nav  Co  cons  mtg  1946  4s.  24J2.644  02 

Oregon  Short  Line  R  R  cons  1st  m  1946  5s  102,412  94 

rfdg  1929  4s 294,121  23 

Pennsylvania  Co  trust  ctfs  1944  3%s 47,367  37 

1931    4s 249,143  23 

1921    4V»s 155,000  00 

Pennsylvania  R  R  gen  mtg  1965  4 Via 279,693  36 

euns   mtg   1960  4  fes 93,224  79 

1948  4s 281,795  46 

Pero  Marquette  Ry  1st  mtg  ser  A  1956  5s..  30,277  76 

B  1956  4s..  134,274  4b 

Phili  Bslt  ft  Wash  R  R  1st  mtg  1943  4s...  204, 79t  13 

Pitts  Ciu  Chi  ft  St  L.  Ry  cons  m  1942  4&s  5,446  02 

1940  4fe8  64,953  27 

Portland  &  Ogdensburg  Ry  1st  m  Lf>28  *•/&  103,02:*  04 

r*ort  Reading  R  R  1st  mtg  1941  5d 10,876  6* 

fovidence  ft  Worcester  R  R  1st  m  1947  4s  49.593  92 

Heading  Co  Jersey  Cent  coll  1951  4e J2,546  53 

Richmond- Wash  Co  guar  coll  tr  m  1943  4s  2*8,279  5j 

IUo  Grande  Western  Ky  in  ir  mtg  1939  4s  94,089  36 

Rutland  ic  Cuiaaian  R  it  1st  mtg  1949  4s  6i,5iC  23 

Rutland  R  R  lsl  cons  mtg  1941  4Vjs 155.660  74 

Si  Joseph   &  Grand  isl  Ry   1st  m  1947  4s..  J>8,  ;7a  62 
Si  L.  Iron  Mt  ft  Soul  hern  Ry  River  ft  Gulf 

divs  1ft  mtg  10J3  4s 146,  157  74 

St  L  Iron   Mt  ft  Southern  Ry  gen  cons  ry 

ft  land  grant  mtg  1931  5s 308,605  43 

Si  L  Iron  Mt  ft  Southern  Ry   unifying  ft 

rfdg    1929    4s 270,448  78 

St  L  Southwestern  Ry  1st  mtg  1989  4s 94.363  85 

St  I*- San  Fran  Ry  adj  mtg  cumulative  lnt 

1955    6s 80,852  73 

St  L-Sau  Fran  Ry  prior  Ilea  mtg  1950  4s..  365,640  OS 
St  Paul   Minn  ft   Manitoba   Ry   Mont   ext 

let  inlg  1937  4s 98,981  74 

St   Paul    Minn   &   Manitoba    Ry  cons   mtg 

19J3    4«/fcs    49,388  90 

St  Paul   Minn  ft   Manitoba   Ry  cons  mtg 

1933    4s 147,87149 

Seaboard  Air  Line  Ry  1st  mtg  1950  4s....  221,722  84 
be* board   Air   Line   Ry    Atl-Birm    1st   mtg 

1933   4s    126,304  62 

Scabuaru  A  Roanoke  R  R  1st  mtg  1926  5s  25,538  52 

homh   iiouud  R   R   lfet  mtg   1941  5s 51,892  70 

Southern  Pacific  Co  conv  1929  4s 475,649  89 

Southern  Puclflc  R  R  1st  rfdg  mtg  1S55  4s  430,863  60 

Southern   Ry   1st  cons  mtg  1994   5s 109,571  84 

Southern   Ry  dev   ft   gen   mtg   1956  4s....  339,034  24 

Southern  Ry  S:  I-  Dlv  1st  mtg  1951   Is....  93,318  30 
Term    R    R    Asaoc   of   St    L   1st   cons   mtg 

1944  5s    20,447  76 

Term  R  R 'Assoc  of  St  L  1st  mtg  19&  4fts  ?0,905  83 
Union   Pac    R   R   1st   1   and    ndg    mtg   reg 

2008     4s 191,418  87 

t'n'ou    Pac    R   R    1st   mtg    R   R   aud   land 

g;ar.t    1V47   4s 435,036  84 

Union  Pacific   R   R   coll   trust   1928   6s 49,231  53 

coav     1927     4s 352, 884  hi 

Utah   ft   Northern    Ry  1st   mtg   1933  4s 98,454  04 

Vandalla    R    R  coiih   mtg    1955    4s 253,687  78 

Wabash   R   R   1st   lien  term   1954  4s 89,078  43 

Wabash  R  R  1st  mtg  Omaha  Div  1941  V/fr  44,861  58 


Market 

Amortised 

ar  value 

value 

value 

100,000 

80,000 

96,898  37 

62,000 

65,100 

80,407  01 

100.000 

82,000 

96.023  2S 

200,000 

162,000 

198.484  61 

50,000 

42,000 

49.941  &J 

1,000,000 

970.000 

936.  &€3  10 

7,000 

7,490 

7.267  IS 

175,000 

140,000 

169.423  to 

200,000 

184,000 

198.122  *« 

135,000 

125,550 

133.874  7i 

.100,000 

93,000 

100.253  71 

300, QUO 

243,000 

292.644  02 

100,000 

94,000 

102,412  W 

300,000 

252,000 

294.121  23 

oO.OjO 

37,000 

47.857  37 

250,000 

215.000 

249,148  23 

155,000 

165.000 

158,000  '.-0 

300,000 

264,000 

279,03  36 

90,000 

K4.6V0 

93.234  T9 

COO, 000 

264.000 

281,795  4S 

32,000 

27,520 

80.277  76 

180,000 

126.000 

184.274  4ft 

200.000 

176,000 

204.791  IS 

o.OOO 

4.5o0 

5,44a  u: 

50, 000 

45,500 

M.i-iJ  27 

100,  woo 

88,000 

ZCS.fi*  04 

10, QuO 

9.400 

10.874  fe 

50.0UO 

38.000 

4»,5i'3  :'-' 

100,000 

95.000 

93, 444  55 

300,000 

243.000 

tiS.279  ii 

100,  '.00 

69,000 

94.0^  3* 

73,000 

44,520 

69.510  A 

150, 000 

117,000 

155,660  ?4 

100,000 

65.000 

HS,l7i  « 

155,000 

114,700 

146.157  74 

300,000 

279,000 

308,605  43 

COO, 000 

331. COO 

270.  44$  71 

100,000 

70.000 

94.363^ 

100,000 

68,000 

68.OU0  09 

500,000 

310,000 

365,640  \A 

100.000 

86.000 

98. 951  74 

50,000 

46.600 

48.3S3  90 

150,000 

If 3. 500 

147,871  45 

250,000 

167, 500 

221, 722  S« 

140,000 

99,400 

126. 2M  6! 

25,000 

23,750 

25,t<3d  H 

50,000 

45.500 

51.892  70 

500,000 

415,000 

475.619  59 

450,000 

860.000 

4S0.8K  iO 

100,000 

92,000 

109.571  84 

400, 000 

264.000 

839.084  24 

100, COO 

72,000 

93,215  s) 

20.000 

18,200 

20.447  76 

20,000 

IS, 000 

20.905  U 

200,000 

160.000 

191. 41S  17 

000,000 

425.000 

439.036  *4 

50,000 

51.000 

4$.  2Z1  y 

375.000 

322,500 

S62.&M  *2 

100,000 

84,000 

93.454  04 

250.000 

200.000 

883.687  71 

100.000 

68.000 

89.079  43 

50.000 

80,000 

44,863  51 

1920] 
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Bonds:  Book  value 

Washington  Term  Co  1st  mtg  1946  3%s....  278,600  77 

West  End  Street  Ry   Boston  1932  4s 244,467  09 

1922    5a 602,088  73 

Western  Maryland  R  R  1st  mtg  1952   4s..  218,731  12 

Western  N  T     Fenn  R  R  1st  mtg  1937  5s  54,466  46 

Western  Psc  Ry   1st  mtg  1946  5s 263,766  64 

Willnur  ft  Sioux  Falls  Ry  1st  mtg  1938  5s  20,781  15 
Wiiconsln  Cent   Ry    Sup   ft   Dul   Dlv  and 

Term  1st  mtg  1936  4s 182,761  33 

Edls  Elec  Ilium  Co  Boston   cotes  1922  5s  501,567  78 

New  Eng  Pwr  Co  1st  mtg  sink  fund  1951  6s  143,825  14 

Totals    of    bonds $70,655, 163  70 


Stocks: 

78*   Cin  Ind  ft  West  R  R  Co  pfd $77,129  50 

<8*                                                   com    26,105  21 

16=0   Western  Pac  R  R  Corp  pfd 128, 750  00 

£850                                                com    102.731  46 

Totals    of    stocks $329,716  17 

Totals  of  bonds  and  stocks.. $70, 984, 879  87 


Market 

Amortised 

Par  value 

value 

value 

300.000 

210.000 

278,500  77 

260.000 

187,500 

244.467  09 

500,000 

486,000 

502.088  78 

260,000 

152,500 

218.731  12 

50,000 

46.500 

54.466  46 

£00,000 

255.000 

263,766  64 

20.000 

19.200 

20.781  15 

200,000 

152.000 

182,761  33 

500,000 

485.000 

601.667  78 

150.000 

132,000 

143,825  14 

$72,403,625 

$63,797,359 

$70,457,248  48 

Market 

value 

$78,600 

$7,860 

$7,860  00 

78.600 

5.602 

5,602  00 

165,000 

122.100 

122,100  00 

286.000 

106.460 

105,460  00 

$607,200 

$240,912 

$240,912  00 

$73,010,825 

$64,038,271 

$70,698,160  18 
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MARYLAND  ASSURANCE   CORPORATION 


j 


FORTIETH  STREET  AND  CEDAR  AVENUE,  BALTIMORE,  MD. 

[Incorporated  1917 ;  commenced  business  1918] 
P.  H.  BURNS,  President  E.  A.  HARTMAN,  Jr..  Secretary 

CAPITAL,  $500,000 

INCOME 
First  year's  premiums,  without  deduction,  less 

$18,020.13   reinsurance    $78,268  07 

First  year's  premiums  for  total  and  permanent 

disability  benefits,  less  $175.35  reinsurance..  1,562  36 

Additional  accidental  death  benefits  included  in 

life   policies,  less   $99.86 Ill  77 

Surrender  values   applied  to   pay   first  year's 

premiums    5  81 

New  premiums    $79,948  01 

Renewal    premiums,    without    deduction,    less 

$12,225.02  reinsurance $67 ,663  79 

Renewal   premiums   for   total   and    permanent 

disability  benefits,  less  $197.76  reinsurance.  1,106  66 

Surrender  values  applied  to  pay  renewal  pre- 
miums     65  13 


Renewal  premiums    68,835  58 

Premium   income    $148,783  59 

Interest : 

Bonds    $61 ,420  86 

On  deposits   1 ,  164  64 

From  other  sources   23  84 


Total    62.614  34 

Accident  and  health  department   176,6S->  5S 

Agents'  balances  previously  charged  off 8  55 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  (including  $1,578.07  for  accrual  of  discount) 1,578  07 

Total  Income  $389,670  13 

Ledger  Assets,  December  31,  1919 $1,859,013  81 

Decrease  of  capital 100,000  00 

1,799,018  81 

Total    $3,148,683  94 

DISBURSEMENTS 

Death  claims  (less  $19,010  reinsurance) $15,743  00 

Premiums  refunded   735  79 


1920]              Maryland  Assurance  Corporation  615 

Surrender  values:     Applied  to  pay  new  premiums,  $5.81;  re- 
newals, $65.13  70  94 

(Total  paid  policyholders $16,549.73) 

Investigation  and  settlement  of  policy  claims 5  00 

Commissions  to  agents:     First  year's  premiums,  $30,563.59; 

renewals,   $3,756.28    34,319  87 

Agency  supervision  and  traveling  expenses  of  supervisors 14 ,  342  32 

Branch  office  expenses  and  salaries 4,385  89 

Medical  examiners'  fees,  $7,021;  inspection  of  risks,  $2,166.93.  9,187  93 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  37 ,982  25 

Rent    1,516  00 

Advertising,    $1,731.93;    printing    and    stationery,    $3,159.90; 

postage,  telegraph,  telephone,  express,  $1,901.47 6,793  30 

Furniture,  fixtures  and  safes   3 ,482  91 

State  taxes  on  premiums 1 ,  348  32 

Insurance  department  licenses  and  fees 5,819  62 

Federal  taxes    2,622  52 

All  other  licenses,  fees  and  taxes 2 ,029  03 

Miscellaneous,    including    $425    bureaus     and     associations; 

$447.52  traveling    1 ,527  96 

Reduction  in  surplus  through  redemption  of  series  "A"  capital 

stock    300,000  00 

Accident  and  health  department   968,289  36 

Discount  on  advance  premiums 2  79 

Total  Disbursements   $1,410, 204  80 


Balance    $738, 479  14 


LEDGER   ASSETS 

Loans  on  policies  $45  00 

Amortized  value  of  bonds 660,804  32 

Cash  in  company's  office  1 ,  104  43 

Deposits  in  trust  companies  and  banks  not  on  interest 621  45 

Deposits  in  trust  companies  and  banks  on  interest 71 ,782  67 

Agents'  balances,  net 1 ,280  40 

Accident  and  health  department 2,840  87 

Total    $738, 479  14 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Bonds $5,273  95 

Premium  notes,  policy  loans  or  liens 57 

Total    5,274  52 

New  business  Renewals 
Gross    premiums   due   and   unre- 
ported           $2,236  44  $10,477  41 

Gross  deferred  premiums 6,805  26  13,650  76 

Totals    $9,041  70        $24,128  17 

Deduct  loading  3,770  97  3,440  05 

,270  73        $20,688  12 


Net  uncollected  and  deferred  premiums 25,958  85 

Accident  and  health  department 400  70 

Groat  Assets    $770, 113  21 


616  Mahyland  Assurance  Corporation  [1920 

i 

DEDUCT   ASSETS   NOT  ADMITTED 

Agents'  debit  balances,  gross  $1 ,288  40 

Premium  notes,  poliey  loans  and  other  policy 
assets  in  excess  of  net  value  and  ol   other 

policy  liabilities  on  individual  policies 286  62 

Accident  and  health  department 271  37 

Total    1 ,838  39 

Total  Admitted  Assets   $768,274  82 


LIABILITIES.  SCfiPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  the  following  tables 
of  mortality  and  rates  of  interest: 

American  experience  table  at  3%%  on  full 
level  premium  on  term  and  joint  life 
issues     $12,200  61 

American   experience   table   at   3^%    select 

and  ultimate  of  other  forms  of  policies 135,170  88 

Otner  tables  and  rates: 

American  experience  table  at 
3%%  on  group  whole  life 
level  premium  $718  51 

Actuarial  table  3%%  group- 
medico    8,501  84 

9,220  35 


Total    $156,690  84 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 24 ,  192  96 

*  Net  reserve   (paid  for  basis) $132,497  83 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$2,169.47;  for  additional  accidental  death  benefits,  $96.67 
included   in   life   policies 2,265  14 

Liability  on  policies  canceled  on  which  a  surrender  value  may 

be  demanded    127  57 

Claims  for  death  losses  due  and  unpaid $5,500  00 

Reserve  for  net  death  losses  incurred  but  un- 
reported      1 ,000  00 

Total  policy  claims 6,500  00 

Premiums   paid    in    advance,    including    surrender   values    so 

applied 280  63 

Salaries,    rents,    office    expenses,    bills    and    accounts    due    or 

accrued    2,379  16 

Medical  examiners'  fees,  $743;  inspections,  $143  due  or  accrued  SS6  00 
Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 3,738  70 

Accident  and  health  department 70,388  68 

Capital    500,000  00 

Unassigned  funds   (surplus) 49,210  04 

Total    $7€8,  »4  82 


*  Not   reserve  as   computed   by  Maryland   Insurance   Department,   paid-for  ba*i< 
$134,764.*e. 
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ACCIDENT  AND  HEALTH   DEPARTMENT  f 

INCOME 
Xet  premiums: 

Accident    $97,591  70 

Health 74,083  04 

Total    $171  ,«74  74 

Exchange    435  18 

Sale  ef  furniture 4,575  66 

Total  Income  $176, 685  58 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses: 

Accident    $295,255  30 

Health   452,975  20 

Total    $748,230  56 

Investigation  and  adjustment  of  claims: 

Accident    $10,342  92 

Health    9,855  16 

Total    19,998  08 

Commissions  or  bnr!;?rage,  less  amount  received  on  return  pre- 
miums and  reinsurance: 

Accident    $25,575  23 

Health   19,451  58 

Total    45,026  81 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 40,821  09 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions    11, 705  71 

Medical  examiners*  fees  and  salaries 166  00 

Inspections   2,020  25 

Rents 2,204  00 

State  taxes  on  premiums 35,235  44 

Insurance  department  licenses  and  fees 7 ,361  56 

Federal  taxes 11 ,016  00 

All  other  licenses,  fees  and  taxes 24 ,254  14 

Advertising 2,989  66 

Printiug  and  stationery 11 ,888  75 

Postage,  telegraph,  telephone  and  express 3,511  29 

Miscellaneous   1 ,860  02 

Total  Disbursements   $908, 299  36 

LEDGER  ASSETS 

..  .  Effective  on  or 

Due  agents  on  return  premiums :  after  Oct.  1 

Accident    — $384  93 

Health   —847  98 

Total — $1 ,232  91 

Reinsurance  recoverable  on  paid  losses 2,871  87 

Agents'  balances   271  37 

Due  from  Maryland  Casualty  Company  on  reinsurance  account  930  54 

Total    $2,  840  87 

t  Company   states   that  all   classes   of  policies   are  secured  by   entire  assets  of 
company. 
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NON-LEDGER  ASSETS 
Commissions  accrued  on  return  premiums 


Gross  Assets 


DEDUCT   ASSETS   NOT  ADMITTED 


Agents'  balances   

Total  Admitted  Assets 


LIABILITIES 
Losses  and  claims:  Adjusted       Unadjusted  Total 

Accident    $31,912  50       $1,500  00     $33,412  50 

Health   20,825  61      20,825  61 


Deduct  reinsurance 


$52,738  11   $1,500  00  $54,238  11 
2,625  00 


Total  unpaid  claims 

Estimated  amount  of  taxes  hereafter  payable 
Reinsurance    


Total  Liabilities 


400  70 


$8, 241  57 

271  37 


$2,970  20 


$51,613  11 

18,753  27 

22  30 

$70,388  68 


EXHIBIT  OP  PREMIUMS 


Accident 


In  force  December  31,  1919 $966,750  83 

Written  or  renewed 791 ,775  23 


Health 

$709,040  ."$ 
675,430  89 


Totals   $1,758,525  56  $1,384,471  47 

Expired  and  cancelled  1,219,732  47  988.853  78 

Balance     $538,793  09  $395,617  69 

Deduct  amount  reinsured   538,793  09  895,617  W 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return   premiums)    received 

since  organisation  of  company $4,007,564 

Net  losses  paid  since  organization 2,268,965 

Company's  stock  owned  by  directors  at  par  value 4. ISO 


BUSINESS   IN  THE  STATE   OP  NEW  YORK 

Gross  premiums 
less  return 

premiums  and 
reinsurance 

Accident     $47,984  57 

Health     49,780  33 


Gross  losses 

paid  less 
reinsurance 

$56.0S2  97 
81,010  70 


Totals   $97,764  90       $137,093  67 


DEPOSITS   OR   INVESTMENTS   NOT    HELD    FOR   THE   PROTECTION   OP  ALL  THE  POLICY- 
HOLDERS OP   THE   COMPANY 

Par  Ttloe 
State  or  country  of  deposit 

Canada   $30,000 

Cuba    25.000 

Virginia    25,000 


Total 


$80,000 
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BUSINESS   IN  THE   STATE  OF   NEW   YORK 

(Excluding   Group   Insurance) 

Number 

In  force  December  31,  191* 73 

Issued  during  year 227 

Totals   302 

Ceased  to  be  in  force  during  year ;»2 

In  force  December  31,  1920 270 

Premiums  collected,  without  deduction 


Amount 

$152,000 
469.361 


$021,361 
55.T.O0 


$565,861 


$19,014 


GAIN  AND  LOSS:    INSURANCE  EXHIBIT 

Running  Expenses 


Gross  premiums  received  during 
the  year $146,002  80 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year,  less  disability  premiums. .  17,007  54 

Balance $128,995  26 

Add  gross  uncollected  and  deferred 

1)remiums  December  31,   1920, 
ess  disability   and  double   in- 
demnity premiums 32,516  17 

Total $161,511  43 

Deduct  gross  premiums  paid  in  ad- 
vance December  31, 1920 280  65 

Balance $161 ,230  78 

Add  gross  premiums  raid  in  ad- 
vance December  31  of  previous 
year 17  64 

Gross  premiums  of  the  year $161 ,248  42 

Deduct  net  premiums  on  the  same, 

less  assumed  mortality  gains . . .         128,029  17 

Loading  oa  gross  premiums  of  the 

year  (averaging  20.60  per  cent. 

of  the  gross  premiums) 

Insurance  expenses  paid  during  the 

year $124,062  90 

Deduct  insurance  expenses  unpaid 

December  31  of  previous  year 

(including  $6,368.40  loading  on 

uncollected   and   deferred   pre- 
miums)   11,566  60 

Balance $112,496  30 

Add  insurance  expenses  unpaid 
December  31.  1920  (including 
$7,051.13  lo»dsng  on  uncollected 
and  deferred  premiums) 14 ,  054  99 

Insurance  expenses  incurred  dur- 
iag  the  year 

Loss  from  loading 


Gain  in 
surplus 


Losiin 
surplus 


$33,219  25 


126,551  29 


$93.332  04 


Interest,  dividends  and  rents  re- 
ceived during  the  year  (plus  $1.- 
578.07  accrual,  less  discount  on 
premiums  paid  in  advance,  $2.79) 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous 
year 


Balance 

Add  interest  and  rents  due  and 
accrued  December  31,  1920 .... 


1  nterest  earned  daring  the  year. 


Interest 


$64,189  62 


11,557  38 


$52,632  24 
5,274  52 


$57,906  76 
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Investment  expenses  paid  during 
the  year 


Investment  expenses  incurred  dur- 
ing the  year 

Net  income  from  investments  .... 
Interest  required  to  maintain  re- 
serve   

Gain  from  interest 


$1,300  02 


1.300  02 


$56,606  74 
3.250  01 


Gain  in 
surplus 


Loss  in 
surplus 


$53,347  73 


Expected  mortality  on  net  amount 
at  risk    

Death  losses  paid  during  the  year. 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 


Balance 

Add  death  losses  unpaid  December 
31,  1920 


Death  losses  incurred  daring  the 
year  including  the  commuted 
value  of  instalment  death  losses. 

Deduct  terminal  reserves  released 
by  death  of  insured 


Actual  mortality  on  net  amount  at 
risk 

Gain  from  mortality 


Mortality 


$15,743  00 
800  00 


$14,943  00 
6,500  00 


$21,443  00 
572  04 


$46,147  12 


20,870  96 


25.276  16 


Surrenders,  Lapses  and  Changes 


Terminal  reserves  on  policies  and 
additions  surrendered  for  cash 
value  during  the  year 

Deduct  amount  paid  on  the  same. . 


Gain  during  the  year  on  raid  pol- 
icies surrendered  for  cash 

Loss  from  changes  and  restora- 
tions made  daring  the  year 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed. 

Total 

Increase  during  the  year  in  unpaid 
surrender  values 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 


$89  36 
70  94 


$18  42 

—340  65 

3,713  53 


$3,391  30 
—127  57 


3,263  73 


INVESTMENT  EXHIBIT 


Gain  from  asset*  not  admitted 


Miscellaneous 


Wet  gain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Gain  from  accident  and  health  department,  $224,- 
830.94;  adjustment  in  reserve,  $228.64 

Loss  from  reduction  in  surplus  through  redemption 
of  series  "A",  capital  stock 

Balance  unaccounted  for 

Total  gains  and  losses  in  surplus  during  the 
year 


8  81 


1,735  74 
225,059  58 

23  72 


300.000  00 


$308,715  47   $393,332  04 


1 
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Surplus 

Surplus  December  31,  1919 $133,826  61 

Surplus  December  31,  1920 49 ,210  04 

Decrease  in  surplus 84 ,616  57 


Totals $393.332  04      $393.332  04 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBITS 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Term  and  joint  life  policies  on  full  level  premium;  group  on  full  level  premium  and  medico- 
actuarial:  all  others  on  select  and  ultimate  basis. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  Full  level  premiums,  $1,285,500;  reserve.  $12,299.61;  select  and  ultimate,  $4,822,577;  reserve. 
$135,170.88;  group  full  level  premium,  $17,000;  reserve,  $718.51;  medico-actuarial,  $1,441,103; 
reserve,  $8,501.84. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No.  ,_    t 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Non-participating. 
'    Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  ordinary  $6,108,077;  group.  $1,458,103. 

Q    Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A*.  No. 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  FIRST  YEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums $76,049  40 

Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
December  31,  1920: 
Loadings  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  force  December  31,  1920 $7,966  89 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1919 1 ,346  96 

Balance $6,619  93 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1920 1 .201  93 

Total  loadings $7,821  86 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1920  on  business  in  force  December  31,  1920 31 .522  76 

Total  margins  on  business  issued  and  paid  for  in  1920 $39,344  62 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received  $808.09  (including  $90.66  loading) ,  less  the  net  cost  of 

insurance  at  select  rates  for  time  the  policy  was  in  force 694  42 

Total  margins $40.039  04 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920..         $30,563  59 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1919 4.583  45 

Balance $25,980  14 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31, 1920 3.097  33 

Total  first  year's  commissions $29,077  47 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 $9, 187  93 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31.  1919 1.572  75 

Balance $7,615  18 
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Add  amounts  incurred  but  unpaid  on  this  account  December  31, 
1920 886  00 

Total  medical  and  inspection  fees 8,601  18 

Advances  to  agents 768  67 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 
Section  97  (as  amended),  New  York  Insurance  Law 138,347  32 

Excess  of  margins  over  expenses $1 ,691  72 


BONDS   OWNED 

Book  and 
amortized 
value 

Dominion  of  Canada  1931   5s $23,443  18 

Victory    loan    1932    5fts 9,947  65 

United  States  2d  Lib  cony  1942  4*4s  70,000  00 

1942  4Vta 100  00 

1942  4*4* 60  00 

Sd    Lib   1928  4fts 23,965  60 

19284)48 23,653  96 

1928  4V*6 250  00 

1928  4%s 205,000  00 

4th    Lib    1938    4^s 25,150  00 

Victor/    Lib    conv    1922    i%* 100, 000  00 

Baltimore    cons    1930    3tts 92,303  59 

Montreal     1956    5s 22,555  25 

ProTlnce  of  Alberta  Dom  of  Can  deb  1939  5%s 20,000  00 

Province    of    Ontario    deb    1926    4s 22,796  15 

Province   of  Saskatchewan   1932   5s 21,680  15 

Totals    $660,804  32 


Market 

Par  value 

value 

325,000 

$23,500 

10.000 

10,000 

70,000 

70,000 

100 

100 

50 

50 

25,000 

23,965 

26,000 

23,654 

250 

260 

205,000 

205,003 

25,150 

26,150 

100,000 

1C0, 000 

100,000 

91,000 

25.000 

20,250 

20,000 

17,200 

26,000 

22,500 

25,000 

22,250 

$680,660 

$654,769 
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MASSACHUSETTS  MUTUAL  LIFE  INSURANCE 

COMPANY 


500  MAIN  STREET,  SPRINGFIELD,  MASS. 

[Incorporated  and  commenced  business  1851] 

WILLIAM  W.  McCLENCH,  President  WHEELER  H.  HALL,  Secretary 

INCOME 
First  year's  premiums,  without  deduction,  less 

$209,590.81   reinsurance    $4,725,059  26 

First  year's  premiums  for  total  and  permanent 
disability  benefits,  less  $776.19  for  rein- 
surance             138,397  07 


First  year's  premiums  on  original  policies.   $4,863,456  33 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 164,025  10 

Consideration  for  original  annuities  involving 

life  contingencies   79,231  01 

New  premiums $5 ,  106 ,712  44 

Renewal  premiums,  without  deduction,  less 
$309,617.71  reinsurance    $15,239,115  28 

Renewal  premiums  for  total  and  permanent  dis- 
ability benefits,  less  $686.21  reinsurance....  141,495  40 

Additional  accidental  death  benefits  included  in 

life    policies    2,158,588  44 

Renewal  premiums  for  deferred  annuities 6 ,  882  95 


Renewal  premiums  17,546,082  07 

Premium  income $22,652,794  51 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies      53,932  29 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    508 ,259  73 

Dividends  left  with  company  to  accumulate  at  interest 1,237,071  44 

Interest : 

Mortgage  loans  $2 ,  140,037  16 

Bonds   and   stocks 2,599,451  90 

premium  notes,  policy  loans  or  liens  includ- 
ing $112  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors'  civil  relief  act 996,555  95 

On  deposits    62,909  99 

From  other  sources 1 ,790  63 


Total    5,800,745  63 

Discount  on  claims  paid  in  advance 281  34 

Rent  100,278  39 

Commission  on  mortgage  loans 162 ,092  16 

Refund  account  federal  taxes  paid  1919  to  1923  inclusive 56,667  4S 

-otest  fees   20  09 
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Nine    shares    First-Second   National   Bank,    Pittsburgh,    Pa., 

from  unlisted  assets 1 ,  179  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Real  estate.  1,090  13 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets  : 

Bonds   (including  $74,721.47  for  accrual  of  discount) 74,721  47 

Total  Income  980, 649, 133  66 

Ledger  Assets,  December  31,  1919 114,494,743  07 


Total    9145,143,876  73 


DISBURSEMENTS 
Death    claims     (less    $148,970    reinsurance), 

$5,790,769.75;  additions,  $37,253 $5,828,022  75 

Matured     endowments,     $467,369;     additions, 

$12,650    480,019  00 

Total    and    permanent    disability:     premiums 

waived  during  year,  $4,581.04;  payments  to 

policyholders  during  year,  $4,425 9,006  04 


Net  losses  and  matured  endowments $6,317,047  79 

Annuities  involving  life  contingencies 15,499  29 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes 1 ,704,900  55 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $578 ,025  97 

Applied  to  pay  renewal  premiums 2, 158,588  44 

Applied  to  purchase  paid-up  additions  and 

annuities    164,025  10 

Left  with  company  to  accumulate  at  interest.  1,237,071  44 


Total    4,137,710  95 

(Total  paid  policyholders $12,175,158.58) 

Investigation  and  settlement  of  policy  claims  including 
$2,127.59  for  legal  expenses 3,007  45 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies             217,197  16 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year   480,332  33 

Commissions  to  agents: 

First  year's  premiums,  $2,126,373.98;  renew- 
als, $1,174,032.10    $3,300,406  08 

Annuities,     original,     $3,816.55;     renewals, 

$223.45    4,040  00 


Total    3,304,446  08 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance ...    14 ,  120  00 

Agency  supervision  and  traveling  expenses  of  supervisors ....  7 ,  707  33 

Branch  office  expenses  and  salaries 279 ,797  37 

Medical  examiners'  fees,  $237,208.50;  inspection  risks,  $49,464.  286,672  50 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 640,738  48 

Rent  144,491  29 
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• 

Advertising,  $25,577.83;  printing  and  stationery,  $t*,691.02; 
postage,  telegraph,  telephone,  express,  $61,664.01 ;  exchange, 

$440.27    184,373  13 

Legal  expense    10,619  61 

Furniture,  fixtures  and  safes 24,556  63 

Repairs  and  expenses  on  real  estate 52.070  11 

Taxes  on  real  estate 32,808  21 

State  taxes  on  premiums 256 ,117  75 

Insurance  department  licenses  and  fees 24,767  68 

Federal  taxes    142,624  53 

All  other  licenses,  fees  and  taxes 78, 191  06 

Miscellaneous,  including  $1,998.66  legislative  expense;  $6,- 
352.38  traveling;  $7,722.96  surety  bonds  and  publications; 
$4,274.17  light  and  repairs;  $3,716.46  shipping  supplies  and 
janitor  service;  $50,527.75  mortgage  loan  agency  expense; 
$1,842.44  commission  on  sale  of  real  estate;  $6,001.94  group 

insurance,  home  office  employees 100,890  96 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Real  estate. .  220  75 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  (including  $40,443.03  for  amortization  of  premiums)  40.443  03 

Total  Disbursements    $18, 501, 442  02 


Balance    $120,642,434  71 


LEDGER    ASSETS 

Book  value  of  real  estate -. $1 ,029.400  00 

Mortgage  loans   44,692,941  25 

Loans  on  policies 17,873.065  96 

Premium  notes    1,671,921  16 

Book  value  of  bonds,  $50,197,126.16,  and  stocks,  $265,125 59,462,251  16 

Cash  in  company's  office 4, 301  30 

Deposits  in  trust  companies  and  banks  not  on  interest 202,876  24 

Deposits  in  trust  companies  and  banks  on  interest 1,705,677  64 

Total    $126,642,434  71 

NON-LEDGRR  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans   $776,146  81 

Bonds    ; 948,108  54 

Premium  note?,  policy  loans  or  liens 586,245  05 

Other  assets 2.565  46 


Total    2,313,125  86 

New  business  Renewals 

Gross    premiums    due    and     un- 
reported          $92 , 157  80  $1 ,098 . 030  92 

Gross   deferred    premiums 590,904  62     2,260,861  35 

Totals    $683,062  42  $3,358,892  27 

Deduct  loading   137,978  61         678,496  24 


$545,083  81   $2,680,396  03 


Net  uncollected  and  deferred  premiums 3,225,479  84 

Gross  Assets $132,181,040  41 
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DEDUCT  ASSETS  NOT  ADMITTED 

Overdue    and    accrued    interest    on    bonds    in 

default    $102,250  60 

Book  value  over  amortised  value  of  bonds  and 
market  value  of  6tocks  and  bonds  not 
amortized    356,312  93 

Total    458,662  93 

Total  Admitted  Assets 4181,72M77  48 


LIABILITIES.   SURPLUS   AND  OTHER  FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz. : 

Actuaries'     table     at     4%     on 

issues    prior    to    January    1, 

1901    $29,433,178 

Same  for  dividend  additions...  262,074 

$29,695,252 

American    experience    table    at 

3%%  on  issues  January  1, 
1901,  to  September  30,  1907, 
inclusive,    except    joint    life 

policies  below    $29, 181 ,085 

Same  for  dividend  additions. . .  153,142 

29,334,227 

American    experience    table    at 

3%  on  issues  on  and  after 
October  1,  1907,  and  joint 
life  issues  in  above  excep- 
tion       $56,615,3,3:) 

Same  for  dividend  additions...       1,178,149 

57,793,502 

Net    present    value    of    annuities 

(including  those  in  reduction 

of    premiums)     on    following 

tables  and  rates  of  interest: 

American  experience  3% $323,667 

American  experience  3%% ....  1 ,974 

Actuaries  4%    1 ,709 

McClintock's  4%    163,999 

McClintock's  3 */»%    12 ,  308 

503 , 657 

Total    $117,326,638 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 1 ,290,367 

*  Net  reserve    (paid-for  basis) $116,036,271  00 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 284,997  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 2,275,425  64 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 77,620  00 

•Net  reserve  as  computed  by  Massachusetts  Insurance  Department.  $116,045,136. 
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Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $53,833  94 

Claims   for   death   losses   reported,   no   proofs 

received   265,457  92 

Reserve  for  net  death  losses  incurred  but 
unreported    82,832  00 

Claims  for  matured  endowments  due  and 
unpaid   4,480  00 

Claims  for  death  losses  and  other  policy 
claims  resisted    19,221  93 

Total  policy  claims 425 ,  825  79 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued    interest   thereon 4 ,  789 ,  926  78 

Premiums  paid  in  advance,  including  surrender  values  so 
applied    160,656  20 

Unearned  interest  and  rent  paid  in  advance 10,805  17 

Commissions  to  agents,  due  or  accrued 2,790  06 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 
accrued    30 ,406  58 

Medical  examiners'  fees  due  or  accrued 31,534  50 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 374,877  59 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums             174,968  05 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  May  31,  1921.     2,138,719  42 

Unassigned  funds   (surplus) 4,907 ,653  70 

Total    9131,792,477  48 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK* 

Number 

In  force  December  31,  1919 29,476 

Issued  during  year 5,116 


Totals   

Ceased  to  be  In  force  during  year, 


34,592 
2,211 


In  force  December  31,  1920. 


Losses  and  claims : 
Unpaid  December  31,  1919, 
Incurred   during  year 


21 
319 


Totals    

Settled  during  year  in  full  $831,403, 


340 
325 


Unpaid  December  31,   1920 

Premiums  collected,  without  deduction, 
*  No  group  insurance  written. 


15 


Amount 

$85,791,252 
21,922,470 


$107,713,722 
7,297,188 


32,381     $100,416,534 


$43,293 
899,579 


$942,872 
881,403 

$61,469 

$3,152,461 


GAIN  AND  LOSS:    INSURANCE  EXHIBIT 
Running  Expenses 


Gross  premiums  received  during 

the  year $22,372,902  04 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre- 
vious year 3,219,075  39 


Balance $19, 153,826  65 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31,  1920 4,041,954  69 

Total $23, 195,781  34 

Deduct  gross  premiums  paid  in 

advance  December  31,  1920. .  160,656  20 

Balance $23,035, 125  14 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previ- 
ous year 156,046  15 


Gross  premiums  of  the  year $23, 191 ,  171  29 

Deduct  net  premiums  on  the 
same 18,515,548  29 


Loading  on  gross  premiums  of 
the  year  (averaging  20.1612 
per  cent,    of  the    gross    pre- 
miums)  

Insuranoe  expenses  paid  during 
the  year $5,240,677  84 

Deduct  insurance  expenses  un- 
paid December  31  of  previous    • 
year    (including    $656,691.38 
loading    on    uncollected    and 
deferred  premiums) 1,030,477  44 

Balance $4,210,200  40 

Add  insurance  expenses  unpaid 
December  31,  1920  (including 
S816.474.85  loading  on  uncol- 
lected and  deferred  premiums)       1,256,083  58 

Insurance  expenses  incurred  dur- 
ing the  year 


Loss  from  loading , 


Gain  in 
surplus 


$1,675,623  09 


5,466,283  98 


Interest 

Interest,  dividends  and  rents 
received  during  the  year  Qem 
$40,443.03  amortization  and 
plus  $74,721.47  accrual) $5,935,583  80 


in 
surplus 


$790,660  98 
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Deduct  interest  and  rents  due  Gain  in  Loss  in 

and  accrued  December  31  of  surplus  surplus 

previous  year 1 ,055,518  58 

Balance $3,980,065  22 

Add  interest  and  rents  due  and 

accrued  December  3 1 ,  1020. . .       2 , 2 10 ,  875  86 

Total $6,190,04108 

Deduct  interest  and  rents  paid 
in  advance  December  31 ,  1920  10 ,  805  17 

Balance ..     $6,180,135  91 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre- 
vious year 3 ,  835  84 

Interest  earned  during  the  year.  6,183,971  75 
Investment  expenses  paid  dur- 
ing the  year $124 ,114  65 

Investment    expenses    incurred 

during  the  year 124,114  65 

Net  income  from  investments . .  $6 ,  059 ,  857  10 

Interest  required  to  maintain 
reserve 4, 163,977  00 

Gain  from  interest $1 ,895,880  10 

Mortality 

Expected     mortality     on     net 

amount  at  risk $6,821,056  00 

Death    losses   paid   during   the 

year $5,828,022  75 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year. . .  390,865  79 

Balance $5,437,156  96 

Add  death  losses  unpaid  Decem- 
ber 31,  1920 421,345  79 

Death  losses  incurred  during  the 
year,  including  the  commuted 
value  of  instalment  death 
losses $5,858,502  75 

Deduct  terminal  reserves  re- 
leased by  death  of  insured. ...       1 ,926 ,849  00 

Actual  mortality  on  net  amount 

at  risk 3,931,653  75 

Gain  from  mortality 2,889,402  25 

AKNcrrrsa 

Expected  disbursements  to  an- 
nuitants   $15,499  29 

Deduct  reserves  expected  to  be 
released  by  death 6,000  00 

Net  expected  disbursements  to 

annuitants $9,499  29 

Aetuil  annuity  claims  incurred.  $15,499  29 

Deduct    reserves    released    by 

death  of  annuitants 5,796  00 

Net  actual  annuity  claims  in- 
curred   9,704  29 

Loss  from  annuities 205  00 

Surrenders,  Lapses  and  Changes 

Terminal   reserves    on    policies 

and  additions  surrendered  for 

cash  value  during  the  year ...     $1 ,  739 ,912  00 
Deduct   amount   paid   on    the 

1,704,900  55 


■  • 


Gain  during  the  year  on  said 
policies  surrendered  for  cash..  $35,011  45 
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Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during 
the  year 

Deduct  indebtedness  and  initial 
reserves  on  said  extended 
insurance 


Gain  in 
surplus 


Loss  in 
surahs 


$11,560  00 
11.023  00 


637  00 


$96,250  00 
00,633  00 


Gain  during  the  year  on  ex- 
tended insurance 

Terminal  reserves  on  policies 
exchanged  during  the  year  for 
paid-up  insurance 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance   

Gain  during  the  year  on  said 
paid-up  insurance 

Loss  from  changes  and  restora- 
tions made  during  the  year. . . 

Gain  during  the  year  from  re- 
serves released  on  lapsed  poli- 
cies on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies .... 


Dividends 

Dividends  paid  policyholders  in  cash,  $578,025.97; 

left  with  the  company  to  accumulate,  $1,237,- 

071.44 $1,815,097  41 

Dividends  applied  to  pay  renewal  premiums  ...  2, 158,588  44 
Dividends  aoplied  to  purchase  paid-up  additions 

and  annuities 164,025  10 

Increase  in  unpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends 416,250  05 

Decrease  in  surplus  on  dividend  account 


5,626  00 
-20,380  00 

86,390  00 


107,204  45 


4.553.961   10 


Carried  to  profit  account 
Carried  to  loss  account. . 


Profit  and  Lobs  (Excluding  Investments) 

$1,199  09 

4,538  04 


Net  to  loss  account . 


3,338  95 


INVESTMENT  EXHIBIT 

Real  Estate 
Gains: 

Profit  on  sales $1 ,090  13 

From  change  in  difference  between  book  and 

market  value  during  the  year 4 ,  784  72 

Total  gain  carried  in 

Loses  on  Bales 

Stocks  and  Bonds 

Losses:  From  change  in  rli Terence  between  book 
and  market  value  during  the  year 

Miscellaneous 

Net  gain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Difference  in  reserve  December  31,  1919,  as  com- 
puted by  Massachusetts  Insurance  department. 

Balance  unaccounted  for 

Total  gains  and  losses  in  surplus  during 
the  year 


5,874  85 


220  75 


14.825  00 


121,948  00 


78,053  00 
1.531  16 


$5,020,309  65  $5,442,796  74 
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Surplus 

Surplus  December  31.  1919 $6,330,140  79 

Surplus  December  31,  1920 4.907.653  70 

Decrease  in  surplus 422,487  09 


Totals $5. 442. 796  74  $5,442,796  74 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBIT 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  leve1  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies?  (If 
the  company  does  not  at  present  issue  both,  state  which  kind  is  issued.) 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  eaoh  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  $728,743,346.     All  annual  dividend  business. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 


PREMIUM3.  MARGINS  AND  EXPENSES  FOR  THE  FIRST  YEAR  OF  INSURANCE 
(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  subdivision  11) 
Total  first  year's  premiums $4,800,390  41 

Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
December  31,  1920: 
Loadings  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  force  December  31,  1920 $1 ,  132,029  60 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1919 147,374  83 

Balance $984,654  77 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1920 164 ,947  96 

Total  loadings $1,149,602  73 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1920  on  business  in  force  December  31,  1920 1 ,786,418  00 

Total  margins  on  business  issued  and  paid  for  in  1920 $2,936,020  73 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  $37,236.11  (including  $8,991.89  loading),  less  the  net 

cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 31 ,  101  14 

Total  margins $2,967. 121  87 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920 . .  $2 ,  120 ,  373  98 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1919 287,854  64 

Balance $1 ,  858 ,  519  34 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31, 1920 307,392  09 

Total  first  year's  commissions $2,165,911  43 

Compensation  not  paid  by  commission  for  services  in  obtaining  new  insurance 

(exclusive  of  salaries  paid  in  good  faith  for  agency  supervision) 14 ,  120  00 

Medical  examinations  and  inspections  of  propoeed  risks: 

Actual  disbursements  on  this  account  in  1920 $286,672  50 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1919 50,480  00 

Balance $236, 192  50 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 
1920 31 ,534  60 

Total  medical  and  inspection  fees 267.727  00 
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Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 

Section  97  (as  amended) ,  New  York  Insurance  Law $2,447 , 758  48 

Excess  of  margins  over  expenses $519 .363  44 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year $23,191,171  29 

Total  loadings  (excess  of  grots  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  section  84)  on  premiums  of  the  year $4,675,623  00 

Mortality  gains  as  per  Part  I  of  this  schedule 1 ,808.527  25 

Total  margins  allowed  by  Section  97  (as  amended),  New  York  Insurance 

Law $6,484,150  25 

Total  expenses  incurred  by  the  company  in  1920  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $5 ,590.398  63 

Deduct  actual  investment  expenses  (not  exceeding  J  of  one  per  cent, 
of  mean  invested  assets) ,  plus  taxes  on  real  cetatc  and  other  out- 
lays exclusively  in  connection  with  real  estate,  $124,114.65;  all 
other  taxes,  $513,614.47 637,729  12 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company .  $4 ,952 ,  669  51 

Excess  of  total  margins  over  total  insurance  expenses $1 .531 .480  74 


DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  ALL  THE 

POLICYHOLDERS  OF  THE  COMPANY 


State 


Par  value  of 
deposit 


Virginia. 


$15,000  00 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


STATE 


Illinois , 

Massachusetts 

Total 


Market  value 


$8,000 
1,021,400 


$1,029,400 
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687 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


Statu 


Alabama 

Arkansas 

Colorado 

District  of  Columbia. 

Georgia 

Illinois 

Indiana 

Iowa 


Amount  or  Pbzncval  TJnpjud 


Farm  properties 


Kentuoky 

Massachusetts . 

Michigan 

Minnesota 

Missouri 

New  Jersey. . . . 
North  Carolina. 

Ohio 

Pennsylvania .  . 
Rhode  Island .  . 

Tennessee 

irgima 

Wisconsin 


Total 


Other  properties 


9433. 

221, 

460. 

1.288, 

2,577, 

6.355. 

1.632. 

2.307, 

2.185, 

240, 

305. 

776. 

4,759. 

3.624. 

25, 

603, 

6,673, 

1 ,388, 

86. 

3.126. 

5.587, 

46, 


500  00 
200  00 
000  00 
700  00 
167  00 
600  00 
975  00 
642  00 
200  00 
000  00 
050  00 
700  00 
275  00 
600  00 
000  00 
000  00 
550  00 
000  00 
000  00 
249  60 
532  65 
000  00 


$44,692,941  25 


BONDS   AND    STOCKS    OWNED 

Market 

Bonds:  Book  value           Par  value  value 

Canada  Dominion    of   1929    5U8 3242,687  35  $250,000  $342,500 

United   States  2d   Lib   1942   V\s 500,000  00  500,000  500,000 

3d    Lib    1928  IMS 2.000,000  00  2,000,000  2,000.000 

1928  4 Via 636.740  91  711.000  626, M0 

1928  414s 3,750  00  3,750  3.750 

4th     Lib     1933  4»/t« 6. 046. COO  00  6,046,000  6,046.000 

1933  4«/vs 7.450  00  7,460  7,450 

Victory      1923  4*",s 330.000  00  330.000  830.000 

1923  4  V 383,635  67  400.000  384.000 

1923  4?,  s 4,850  00  4,850  4,850 

Alberta   Province  Canada   1930  Ca 185,419  82  200,000  188,000 

Cleveland   Ohio  street   imp   1935  4V4« 51.387  09  50,000  48,000 

water    works    1950  4%s....  41.339  41  40,000  27,600 

1951  4 Vis....  36,190  99  35,000  32.900 

Davidson    Co    Tenn    bridge    1937  4^8 16,062  60  16,000  15.010 

1937  4Vis 59,445  23  59,000  65,460 

Hamilton    Co    Tenn    bridge   1944   3b 83,958  28  80,000  78,400 

Los   Angeles   Cal   water   works   1943  4 Vis..  51.08105  50.000  46,600 

1946  4 Vis..  51,168  93  50,000  46.600 

Manitoba   Province  of  Can   1925   6s 196,183  57  200,000  198,000 

Massachusetts   abol   grade   cross   1928   3Vi*  23,753  60  25,000  23.000 

metropltn   water   1935  SVis..  22.909  61  25.0O0  22,000 

1938  3 Vis..  22.382  05  25.000  21,750 

1950  3Vi«-.  21.89127  25,000  22,000 

Memph  Tenn  Imp  1946  4Vi« 60,897  68  60.000  47,500 

pol  *  fire  eng  h»e  1950  4%a  51.239  69  50.000  47.000 

Nashville    Tenn    trunk    sewer    1923    4Vi»..  100.000  00  100,000  99,000 

New   Brunswick   Province  Can   1929   6Vi»..  136.139  05  147,000  145,580 

New  York  City  new  1957  4Vis 319,728  06  300. Ono  300.000 

Norfolk    Va    1924    6s 101.495  98  100.000  100.000 

series  B  1940  4Vis 49,615  20  60.000  47,000 

tenth  ward   imp   1342   4 Vis....  24.693  18  25,000  2S.260 

Omaha  Neb  sewer  renewal  1922  4Vis 60,799  78  50.000  48,500 

Petersburgh  Va  short  tenn  notes  1921  6s..  49.772  61  60,000  60.000 

SOuth  Dakota  rural  credit  1940  5s 99,757  26  100,000  97.000 

8pokaae  Wash   water  rfdg  a  n  1931  4 Vis  50,638  48  60.000  48,000 


Amortised 

valua 

$242, 6S7  16 

500.000  00 

2,000.000  00 

686,740  91 

3,750  00 

6, 046,  MO  00 

7,4'0  CO 

830,000  00 

383,63")  67 

4.850  00 

196,419  82 

51.337  C9 

41.839  41 

36,190  99 

16,062  60 

69, 445  23 

83,963  88 

51.081  95 

51,168  93 

196,183  57 

23,753  60 

22.909  61 

22,382  05 

23,891  27 

60,897  68 

51,239  69 

100,000  00 

136,139  05 

319,728  06 

101.493  93 

49,616  20 

24,698  IS 

SO, 799  78 

49,772  51 

99.767  25 

50,688  48 


638 
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Bonds:  Bo 

Tampa    Fla    Imp    1962   5s 100 

Toledo  Ohio  park  1942  4s 1 

Toronto   Ont    Can    1931  5ft* 56 

1932  5fcs 66 

1933  5  fts 18 

Wake  Co  N  C  court  jail  ft  «:o  hse  1914  6s  104 

Alab  Ot  Southern  1st  cons  mtg  1943  f>s..  343 

American  Dock  ft  Imp  Co  gnnr  mtg  1&21  6s  100 

A   T  ft  S   Fe  gen   mtg  1995  4s 479 

adj   stamped  1996  4s 415 

Cal    ft    Ariz   L   1st   ft    rfdg 

mtg    1962    Via 444 

Atl  ft  Charlotte  Air  Line  lxt  mtg  1944  5s  498 

Atl  ft  Danville  1st  mtg  1948  4a 150 

Atl  ft  Tadkln  1st  mtg  1949  4s 46 

B  ft  O  prior  lien  1925  3Vib 245 

1st    mtg    1948   4s 248 

Pitts  L  Brie  ft  W  Va  r  m  1941  4s  197 

So-w  dlr  1st  mtg  1925  3fts 97 

Beech  Creek  1st  mtg  1936  4s 9 

Boston  Elevated  Ry  Boston  Mass  1937  4}»8  161 

Boston  ft  Maine  1942  4s 51 

1929  4tts 35 

Boston   ft    Providence   deb    1923    6s 281 

Brooklyn  &  Montauk  2d  m  now  1st  1938  6s  91 

Buff  Roch   ft  Pitts  gen  mtg  1937  5s 165 

R  ft  P  1st  c  m  1922  6s  23 

Burl   C  Rapids  ft   No  cons   let  m  1934   5s  512 

Canada   Southern    cons    mtg    1962   5w 801 

C  Rapids  Iowa  Fls  ft  No-w  1st  c  ra  1021  5h  135 

Cent  of  Oa  1st  mtg  1945  5s 228 

cons  mtg  1946  5s 158, 

Chat  div  pur  mny  m  1951  4s  95 

Macon  ft  No  div  1st  m  1946  5<  46 

Cent  Ohio  cons  1st  mtg  1930  4H* 46 

Cent   Pacific   1st   rfdg   mtg   1949    4s 298 

Chspk  ft  Ohio  1st   cons  mtg  1939  6s 443 

R  ft  A  div  1st  c  ra  1P89  4s  202 

Chicsgo  ft  Alton  rfdg  mtg   1919  3s 326 

Chic  Burl  ft  Q  111  div  mtg  tf'4&  3U,? 182 

1949  4s 140 

Neb  ext  skg  fd    1927  4s..  199 

Chic  ft  Erie  1st  mtg  1982  5s 212 

Chio  Mllw  ft  Puget  Sound  1st  mtg  1949  4s  92 

Chic  Mllw  ft  St  P  con  mtg  A  !*?&  4*....  300 

C  1&39  4ViS..  91 

g  ft  r  cv  m  B  2014  5s  71 

gen  ft  r  m  A  2014  4fts  225 

deb     1934     4s 373 

Chic    ft    Pac    W    div 

1st    1921    5s 26 

Chio    ft    Northwestern    ext   1926    4s 285 

deb  1921   6« 100 

Chic   Rift   Pacific   gen   mtg   1988  4s 498 

Chic  St  P  Minn  ft  Omaha  cons  m  1930  6s  211 

Choctaw  ft  Memphis  1st  mtg  1989  Gs 285 

Clev  Cln  Chic  ft  St  L  d  1st  coll  tr  1990  4f  258 

Clev  Lorain  ft  Wheeling  1st  mtg  1933  os..  107 

Clev  Short  Line   1st  mtg  1961   4V,s  236 

Colorado  ft  Southern  li»t  mtg  192«J  4* 556 

rfdg  ft  ext  1935  4%»  247 

Denver  ft  Rio  Grande  1st  cons  mtfr  19M  4s  518 

Det  Term  ft  Tunnel  1st  guir  ra  19*1   4<'2*  3«8 

Duluth   South   Shore   ft   Atl   1st  m    1£37   5*  323 

East  Tenn  Va  ft  Ga  1st  cons  m   1956  3s. .  555 

Erie  R   R   lat   cons  prior   lien   1993   4* 416 

Erie  ft  Jer.-ey  div  1st  m  *kg  fd 

1&55  6s  522 

Gniiee  R  d  1st  m  skg  fd  1957  6s  520 

Fltchburg    R    R    1934    5s 101 

Florid*    EiBt    Coa«t   1st    mtg   19"9    414s....  240 
Galv  Harsbrg  ft  San  Ant  Mex  ft   Pac  ert 

1st    mtg    1931    5s 301 

Oalv  Harsbrg  A  San  Ant  Mex  ft  Pac  ext 

2d    mtg    1931    5s 183 

Georgia  A   Alabama   1st  cons  mtg  1945  6a  489 

Georgia    Midland    1st    mtg    19*6    3* 109 

Georgia   Pacific  1st  mtg  1922  6s 101 

O    RanldB   A    Indians    1st   m    ext   1941    4«is  379 

Hocking  Valley  1st  cons  mtg  1999  4%s....  102 


Market 

Amortized 

value 

Par  value 

value 

value 

,000  00 

100, 000 

96.000 

100,000  00 

,000  00 

1,000 

930 

1.000  00 

,534  91 

60,000 

56,800 

66.634  91 

,697  81 

70,000 

65.100 

65.6S7  21 

.700  79 

20.000 

18.600 

18.700  79 

,941  69 

100,000 

97.000 

104.941  69 

,769  89 

350,000 

318.500 

345.769  89 

,604  99 

100,000 

100.000 

100.504  99 

,446  36 

500.000 

405,000 

479.446  36 

,716  62 

500.000 

380.000 

415,716  62 

,673  96 

600.000 

426.000 

444,673  96 

,684  78 

500,000 

466,000 

498.634  78 

1,779  55 

170.000 

122.400 

150.779  56 

,402  24 

50,000 

34.000 

46.402  24 

,807  88 

250.000 

217.600 

246,807  88 

.766  41 

260.000 

190,000 

248,766  41 

.216  86 

200,000 

188,000 

197.216  36 

,476  92 

100,000 

82.000 

87.476  92 

,965  67 

10.000 

8.500 

9.96S  67 

,055  66 

150,000 

106.000 

151.055  66 

,688  67 

60.000 

81.500 

51,683  57 

,971  48 

35,000 

27.650 

35.971  48 

,867  18 

280,000 

280.000 

281,867  18 

.252  31 

83.000 

74,700 

91.252  31 

,228  68 

150.000 

147.000 

165,228  68 

,630  82 

23,000 

23,460 

23.630  82 

.683  44 

600,000 

465,000 

512.683  44 

.056  18 

300.000 

273,000 

301,055  13 

.402  89 

135.000 

126.900 

135,402  89 

,981  10 

205,000 

196.800 

228.981  10 

1,827  21 

150,000 

135.000 

158.827  21 

,754  58 

100.000 

77.000 

95,754  53 

.818  57 

60,000 

44.000 

46.818  57 

,825  70 

45.000 

39,150 

46.825  70 

1,985  95 

300,000 

234,000 

298.985  96 

.343  72 

400,000 

884,000 

443.343  72 

,354  64 

200.000 

148.000 

202.154  54 

,098  06 

400.000 

192,000 

326.093  06 

,450  25 

200,000 

156,000 

182.450  25 

,308  19  ' 

150.000 

127,500 

140,808  19 

.004  72 

200,000 

186,000 

199.004  72 

.878  56 

200,000 

182.000 

212, 878  56 

,336  50 

100,000 

73,000 

92.838  50 

,000  00 

300,000 

222,000 

300,  COO  00 

,969  57 

100.000 

81.000 

91.958  67 

.200  70 

75.000 

o9.250 

71.200  70 

,716  46 

250,000 

167.500 

225.716  46 

.387  91 

400,000 

280.000 

373.397  n 

[,000  00 

26,000 

26,000 

24.000  00 

,733  07 

300,000 

264.000 

285.733  07 

.234  27 

100.000 

100,000 

100.234  27 

,856  49 

500,000 

380.000 

498.856  49 

,184  84 

200,000 

212.000 

ill. 1*4  34 

.890  88 

258,000 

219.300 

285. 8*0  8* 

.533  57 

275.000 

198,000 

258.533  57 

,937  62 

100,000 

92,000 

107.937  62 

.266  40 

250.000 

230,000 

238.28*  40 

,351  74 

600,000 

516.000 

558.851  74 

,291  53 

300.000 

237.000 

247.291  53 

,823  35 

600.000 

414.000 

618.823  33 

1,408  57 

400.000 

324.000 

38*. 408  57 

,029  80 

£00,000 

243.000 

323.029  80 

,803  64 

500,000 

465,000 

555.803  64 

,475  13 

500.000 

320.000 

416.476  13 

.580  32 

500,000 

470,000 

522.530  32 

,.".f9  29 

500,000 

460,000 

520.589  29 

.433  99 

100.000 

80.000 

101.433  99 

►.288  78 

250.000 

207. iOO 

240.288  73 

,926  69 

300,000 

279.000 

801.926  6* 

.863  16 

200,000 

184.000 

183,853  15 

,659  39 

474,000 

417,120 

489.859  39 

,8<6  82 

160.000 

82.600 

109.846  33 

,333  61 

100,000 

ICO.  000 

101.833  81 

,949  24 

tAC.OOQ 

840.000 

879.949  24 

1,198  14 

100,  P* 

79,000 

14*2,195  11 
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Bond*:  Book  value 

Holyoke  Street  Ry  Mass  1st  m  A  19S5  5s  207,233  99 

Illinois  Cent  rfdg  mtg  1965  4a 433. 397  04 

1st  coll  1969  4b 182,00101 

•    coll  1953  4a 479.251  07 

Litchfield  div  1st  m  1951  3s  264.681  20 

Omaha  dhr  1st  mtg  1951   Ss  126,369  73 

St  L  div  A  t  1  m  1951  3tt*  177,307  82 
ft  Chi  St  L  ft  N  O  jt  1st  ft 

rfdg  A  1963  3a 487,929  24 

Indianap  Un  Ry  gen  ft  rfdg  A  1965  5a....  99,296  16 

secured  1923  6s 97, 848  90 

Iowa  Central  1st  mtg  1938  5s 199, 079  76 

Kans  City  Pt  Scott  ft  Merap  c  m  1928  6s  328,820  64 

Kansas  City  Southern  1st  ratg  i960  8s....  316,612  51 

Kansas  City  Terminal  1st  gtd  mtg  1960  4s  896.036  29 

Knox vl lie  ft  Ohio  1st  mtg  1925  6s 68,775  31 

L  Brie  ft  Western  1st  mtg  1937  5s 154,831  25 

2d  mtg  1941  r.s 165,947  04 

L  Shore  ft  Mich  Southn  gold  m  1991  4s..  84,489  11 

Lehigh  Coal  ft  Nay  Co  1  c  m  A  1954  4fts  99,819  22 

Lehigh  Val  gen  con  mtg  2003  4^s 93,802  00 

2003  4s 10,405  02 

Lehigh  Valley  of  N  Y  1st  mtg  1940  4%s..  213,732  14 

Lexington  ft  Eastern  1st  gtd  mtg  1965  Be.  305,967  06 

Louisr  Cln  ft  Lex  gen  mtg  1931  4fts 104,092  62 

Loulsv  ft  Nashv  unified  1940  4s 497, 818  96 

Atl  Knoxr  ft  C  d  1955  4s  275,863  68 
N  Orleans  ft  Mob  dlv  1st 

mtg    1930    6s 111,000  73 

Pad  ft  Mem  dim  1946  4s  323,939  27 

Mob  ft  Mtgy  1  m  1945  4%«  311.362  87 

Terml  Co  1  gtd  m  1962  4s  98.064  11 

Mahoning  Coal  1st  mtg  1934  6s 71,185  58 

Me  Cent  1st  rfdg  mtg  ser  B  1935  4%s....  97,559  11 

C  1935  5b 94.667  14 

Manitoba  Sthwn  Colonization  1  m  19*4  6s  178,186  88 

Mich  Cent  Grand  Riv  Val  1st  m  19:19  4s..  72,726  17 

Mllw  Sparta  ft  North wn  1st  mtg  1947  4s.  140.694  16 

Minneap  St  P  ft  S  Ste  M  1st  c  m  1938  4s  678,750  76 

1938  5s  62,202  14 

2d  mtg  1949  4b  268,698  07 
Cent  Term  Chi 

tin  1941  4s  48.756  37 

Mo  Kans  ft  Okla  1st  mtg  1942  6s 315.850  01 

Mo  Kans  ft  Texas  1st  mtg  1990  4s 200,110  00 

2d    mtg   1990   4s 128,918  04 

Mobile  ft  Ohio  1st  mtg  new  gold  1927  6s..  137,204  99 

Montgy  div  1st  mtg  1947  6s  243, 256  43 

Nashr  Chatt   ft  St  L  1st  c  mtg  1928  5s..  727,395  64 

Nashr  Florence  ft  Sheffield  1st  m  1937  6s  211,117  56 

Newport  ft  Rlchford  1st  gtd  mtg  1941  5s..  353,997  30 

NYC  cons  A   mtg  1998  4s 274,895  14 

N  Y  C  ft  H  R  deb  1934  4s 82,064  44 

0  ft  A  equip  crust  1923  4tf*  49.897  79 

1927  4fts  49,770  04 

Mich   Cent   coll    1998   8%s..  181.874  77 

N  Y  Chic  ft  St  L  1st  mtg  1987  4s 307.769  33 

N  Y  Connecting  R  R  1st  gtd  mtg  1953  4%s  178,996  86 

N  Y  L  ft  W  const  mtg  1928  5s 163.572  15 

N  Y  N  H  ft  H  deb  1947  4s 106,216  38 

1956  48 146,119  93 

conv     1966  3%s 41,000  00 

1948  6s 45,700  00 

Harlem   rlv   Port    Chester 

1st   mtg  1954  4s 19,286  04 

N  Y  O  ft  W  rfdg  mtg  1992  4s 203,339  07 

N  Y  Pa  ft  Ohio  prior  lien  1935  4^3 95.619  72 

N  Y  Westchester  ft  Boston  1st  m  1946  4%B  48, 379  76 

Norfolk  ft  Western  1st  cons  mtg  1996  4s..  186,188  83 

Northe-n   Pac   prior   lien   1997  4s 449,268  70 

Nthn  Pac  Gt  Nthn  Chi   Bur  ft  Quincy  jt 

coll  tr  mtg  1921  4s 99. 594  84 

Norwich  *  Worcester  1927  4s 126,843  73 

Old    Colony    1925    4s 202,225  80 

Oregon  ft  California  1st  mtg  1927  6s 192,378  82 

Ore  R  R  ft  Nav  Co  cons  mtg  1946  4s 341,268  60 

Oregon  Short  Line  1st  mtg  1922  6* 152,876  47 

cons  1st  mtg   1946  6e...  841.427  40 

rfdg    1929    4s 148.824  82 


Market 

Amortized 

Par  value 

value 

value 

200. '.00 

184.000 

207,233  09 

600.000 

400,000 

433.397  04 

150,000 

116,600 

132,001  01 

600,000 

444,000 

479,251  07 

325,000 

201,600 

264,581  20 

165,000 

94.650 

126.369  73 

200.000 

144,000 

177,807  82 

600.000 

460,000 

487,929  24 

100,000 

90,000 

99,295  16 

100.000 

99.000 

97,848  90 

200.000 

158.000 

199,079  76 

300,000 

300,000 

828,820  64 

421.000 

235,760 

816,612  51 

1,000.000 

770,000 

896,036  29 

67,000 

66,660 

68,775  21 

140,000 

120,400 

154,331  25 

150,000 

114.000 

166,947  04 

100,000 

87,000 

84,489  11 

100,000 

91,000 

99,319  22 

100,000 

86,000 

93,302  00 

13,000 

10.010 

10,405  02 

200,000 

176,000 

213.732  14 

800,000 

272.000 

305,957  08 

100,000 

94,000 

104.092  62 

600,000 

430,000 

497,318  95 

300,000 

234.000 

275,863  68 

100,000 

104,000 

111,000  73 

340,000 

272,000 

823,939  27 

300,000 

258.000 

311.362  87 

100,000 

70,000 

98,054  11 

75,000 

69,750 

71,185  58 

100.000 

86,000 

97,659  11 

100,000 

87,000 

94,567  14 

200,000 

180,000 

178. 1?6  88 

100,000 

71,000 

72,726  17 

159.000 

127,200 

140,694  16 

600,000 

510,000 

573,7-0  76 

60,000 

47,500 

62.202  14 

300,000 

207.000 

268,698  07 

50,000 

41.500 

48.75S  37 

800.000 

222.000 

222.000  00 

275.000 

176.000 

176.000  00 

150.000 

64.000 

54.000  00 

125,000 

126.260 

137.204  99 

225,000 

184,600 

248.266  41 

750.000 

727.600 

727.395  54 

200,000 

194,000 

211,117  56 

828,000 

248.720 

363.997  30 

800.000 

219,000 

274,895  14 

100,000 

88,000 

82,064  44 

50,000 

48,000 

49.897  79 

60,000 

45.500 

49,770  04 

200,000 

134.000 

181,874  77 

300,000 

249.000 

307,759  33 

200,000 

168.000 

178,996  3S 

150,000 

144,000 

153.572  15 

100,000 

58,000 

106,216  38 

150,000 

84,000 

146,119  93 

41,000 

20,910 

41.000  00 

45,700 

38.388 

45.700  00 

22.000 

15.840 

19,2*8  04 

200,000 

132.000 

203.389  07 

120.000 

100.800 

95,619  72 

50.000 

25,000 

48.379  76 

200.000 

162.000 

186.188  83 

500,000 

405,000 

449,263  70 

100.000 

97.000 

99,594  84 

125.000 

106.250 

126,843  73 

200.000 

184,000 

202.225  80 

200,000 

186,000 

192.878  82 

350,000 

288.600 

341.268  50 

150,000 

150.000 

152,876  47 

300.000 

282.000 

341. <27  40 

175,000 

147,000 

148,824  82 

640 
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Bond*:  Book  value 

Ore- Wash   R  R   ft  Nav  Co  gtd  1   ft   rfdg 

mtg  1961  48 007,347  55 

Pae  R  R  of  Mo  1st  mtg  ext  1932  4s 611,566  86 

Pa  Co  gtd  mtg  1921  4V»s 100,299  23 

Pa  R  R  gen  mtg  1968  5s 821,006  41 

Peoria  ft  Northwn  1st  mtg  1926  SVfcs 194.101  84 

Phi  la  Bait  ft  Wash  deb  1921  4a 60.000  00 

1922  4s 20,00196 

1923  4s 50.009  62 

1924  4s 50,014  00 

Pitts  an  Chi  ft  St  L  cons  mtg  A  1940  4ta&  108,065  92 

B  1942  4V&8  162,466  91 

Portland  ft  Romford  Falls  1st  c  m  1928  4s  100,000  00 

Princeton  ft  Northwn  1st  mtg  lf>26  S^s....  194,164  15 

Raleigh  ft  Augusta  Air  Line  1st  m  1926  6s  107.622  19 

Reading  Co   gen  mtg  1997  4s 902.876  38 

Richmond   ft   Danville  deb  1927  5b 148,868  16 

Richmd  Frederlcksbg  ft  Potomac  cons  m 

1940   4^8    86.519  25 

Richmd- Wash   Co  gtd   col   tr  mtg  1943   4s  197,966  71 

Rio  Grande  Western  1st  tr  mtg  1939  4s 340,863  29 

St  Louis   ft   Cairo  1st   mtg  1931   4s 198,372  72 

8t  L  Iron  Mt  ft  Sthn  gen  con  ro   1931   5s  203,696  47 

rlv  ft  gulf  d  19SS  4s  172,748  31 

St  L  Peoria  ft  Northwn  1st  mtg  1948  5a..  Iri6,728  66 

8t  L  ft  San  Fran  gen  mtg  W!:i  6s 112.176  78 

1WI  5s 105,518  75 

St  Louis  Southwn   1st  mtg  1989  4s 518,552  10 

St  P  Mlnneap  ft  Manitoba  1  c  m  1933  4'4«  310,160  14 

Mont  ext  1   m 

1937    4s     ....  102, 303  08 

San  Fran  ft  San  Joaquin  Val  iKt  m  1040  5s  35,000  00 

Sarannah   Fla  ft  Western  1st  mtg  1934  Cd  45,396  57 

Seaboard  Air  Line  1st  mtg  1950  4b 87,070  67 

1st    cons   mtg   194c    6s.  49,681  78 

Atl-BIrm   1   m   193S   4s  46,042  19 

Sioux  City   ft  Pac   1st  mtg  1936  3Hs 118.884  32 

South   Bound  1st  mtR  1941  5s 108.408  82 

S  C  ft  Ga  1st  extd  mtg  1929  5J<j8 684.926  17 

South   ft   North   Ala   cons   mtg  1936   5s....  639,460  03 

Southern  Pac  Cent  Pac  stk   coll  1949  4s..  443,547  27 

Southern  Ry   1st  cons   mtg   1994  5s 475,868  30 

Momp   dlv   1st  mtg  1996  5*.  574,319  78 

Sprlnpfield   St  Ry   Mass  1st  mtg  1923  4s..  98,460  03 

Terml  R  R  Assoc  of  St  L  1st  m  1939  44s  105,464  45 

Twe«s  ft  Okla  lBt  mtg  1913  5s 206,089  88 

Texas  ft  Pac  1st  mtg  2000  5s  847,034  06 

Tex  ft  Pac  La  d  branch  lines  1  m  1931  5s  457,872  97 

Tole'lo  &  Ohio  Cent'al  1st  mtg  1935  5k 161,578  37 

Toledo  St  L  ft  Westn  prior  Hen  1925  3fts  376.857  20 

Union   Pacific   secured   1928   6s 49,083  17 

1st  mtg   1947   4s 394.846  29 

Utah  ft  Norton  1st  extd  mtg  1933  4s 39fi,118  12 

Vandalia   con*   mtg   A  1955  4s 357,234  96 

H  1957  49 74,427  61 

Va   Midland  gen  mtg   1936  5s 166.712  38 

Wabash   1st   mtg  1939  5s 314.373  73 

Wabash  Det  A  Chi  ext  skg  fd  1  m  1941  5s  178.182  30 

Wabash  Toledo  ft  Chi  dlv  1st  mtp  1941  4s  208,911  11 

Warh  Ohio  ft  Western  1st  mtg  1924  4s....  180,780  72 

Wa«h   Ry  ft  Eloc  Co  cons  mtg  1951  4s 209.484  81 

Wash  Terml  Co  1st  gtd  mtg  1946  4s 203.733  90 

Wheeling  ft  Lake  Erie  1st  mtg  1926  6n....  52,127  93 

Wheeling  Terml  Ry  Co  1st  gtd  m  1940  4s  139.381  25 

Wtllmar  &   Sioux   Falls   lBt  mtg   193S  Cs..  49,949  93 

Wis   Central  1st  gen   mtg  1949  4s 841,691  61 

Masonic  HI  Assn  8pgfld  Mass  1st  m  1923  4s  70,000  00 

Totals    of    bonds 669,197.126  16 


Stocks: 

5050    Pennsylvania  R  R 6265,125  00 


Totals  of  bonds  and  stocks. $69, 462, 261  16 


Market 

Amortized 

Par  value 

value 

raise 

1,000.000 

760.000 

807,247  65 

650,000 

526,600 

611.660  06 

100.000 

106,000  . 

100.209  22 

360,000 

329,000 

221,096  41 

200.000 

182.000 

194,101  84 

50.000 

50,000 

60.000  00 

20,000 

19.400 

20.001  06 

60.000 

48,000 

60.009  52 

66.000 

47,500 

60.014  00 

100,000 

91.000 

108.066  02 

189.000 

126,400 

IBS.  456  91 

100,000 

88,000 

100.000  00 

200,000 

182.000 

194.184  15 

100,000 

101.000 

107,622  19 

300,000 

261.000 

202,870  18 

140.000 

131.600 

143,863  16 

40,000 

86,400 

SV429  26 

200.000 

162,000 

197.954  71 

400.000 

276.000 

340.853  29 

200,000 

156,000 

198.372  72 

200,000 

186.000 

203.696  47 

200,000 

148.000 

172.713  81 

150,000 

139.500 

154.723  60 

100.000 

101.000 

112,175  78 

100.000 

94.000 

105.518  75 

675.006 

402,500 

£18.552  10 

300,000 

279.000 

310.160  14 

100,000 

86,000 

102,303  09 

35,000 

34,300 

35.000  00 

40,000 

42.400 

46.306  67 

IOJO.000 

67.000 

87.070  67 

60,000 

35,000 

49.681  78 

60,000 

36,500 

46,042  19 

138,000 

109,020 

118.884  ?2 

100,000 

91.000 

108.408  83 

700.000 

668.000 

684.920  17 

500,000 

485. COO 

539,450  03 

550.000 

418.000 

443.547  27 

600.000 

460.000 

475,803  30 

600.000 

450,000 

574.319  78 

100.000 

92.000 

98,46*  03 

100.000 

90.000 

106.464  JS 

200.000 

78.000 

78.000  00 

892.000 

784.960 

817.034  O* 

500,000 

400,000 

457.872  97 

150,000 

139,500 

161.573  37 

400.000 

228.000 

376. S57  2t» 

50,000 

51.000 

49.0*5  17 

400.000 

340.000 

304.046  29 

400,000 

326.000 

396.  US  12 

350,000 

280,000 

357.214  05 

75.000 

60,000 

74.427  61 

180.000 

172.800 

166.712  ?8 

300,000 

279. t00 

414.271  73 

189.000 

175.770 

178.132  30 

226.000 

L64.980 

206.911  11 

190.000 

171.000 

180, 7S0  72 

250.000 

165,000 

209.484  81 

200. 900 

156,000 

203.733  03 

60.000 

46.000 

52.127  93 

150.000 

117.000 

139.381  25 

45,000 

43.200 

AS  949  OS 

375,000 

281.250 

341.611  01 

70,000 

70.000 

70.000  00 

161.165. 750 

$52,638,378 

$58,876,163  23 

Market 
▼alue 

$262,500 

$229,775 

$229,775  00 

$61,448,260 

$62,868,153 

$50. 105.02ft  23 
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THE    MUTUAL   BENEFIT    LIFE    INSURANCE 

COMPANY 


750  BROAD  STREET,  NEWARK,  N.  J. 

[Incorporated  and  commenced  business  1845] 
FREDERICK  FRELINGHUYSEN,  President        J.  WILLIAM  JOHNSON,  Secretary 

INCOME 

First  year's  premiums,  without  deduction $6 ,  957 ,  424  05 

Surrender  values  applied  to  pay  first  year's 
premiums    14,218  27 

First  year's  premiums  on  original  policies.  $6,971,642  32 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 716,755  74 

Consideration  for  original  annuities  involving 
life  contingencies   38,730  59 

New  premiums   $7 ,727 ,  128  65 

Renewal  premiums,  without  deduction $29,408,795  24 

Dividends  applied  to  pay  renewal  premiums..     4,837,267  87 
Dividends  applied  to  shorten  the  endowment  or 

premium  paying  period 1 ,997 ,967  54 

Surrender  values  applied  to  pay  renewal  pre- 
miums    17,424  73 

Renewal  premiums  for  deferred  annuities 29,434  27 

Renewal  premiums 36,290,889  65 

Premium  income $44,018,018  30 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists    to   war    risk    insurance    bureau    in    accordance    witli 

soldiers  and  sailors'   civil  relief  act 463  73 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies   19,455  53 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies    1 ,503, 147  91 

Interest : 

Mortgage  loans  $5,039,294  25 

Collateral  loans    279,513  73 

Bonds  and  stocks 4,304,256  73 

Premium  notes,  policy  loans  or  liens  includ- 
ing $161  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors'  civil  relief  act 2,496.486  11 

On  deposits   65,577  39 

From  other  sources  537  50 

Total    12,185,665  71 
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Rent  235,836  10 

Refund  on  cost  of  new  mortality  investigation 314  33 

Gross  profit  on  sale  or  maturity  of  ledger  assets : 

Real  estate $9,341  66 

Bonds 3,775  00 

: 13,116  66 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 
Bonds 10,289  31 

Total  Income  $57, 986, 306 

Ledger  Assets,  December  31,  1919 948,735,513 

Total    $306,721,819  78 


DISBURSEMENTS 
Death      claims,      $10,736,954.25;      additions, 

$262,430.43   $10,999,384  68 

Matured  endowments,  $2,605,401.17;  additions, 

1155,168.33    2,760,569  50 

Net  losses  and  matured  endowments $13,759,954  18 

Annuities  involving  life  contingencies 135,768  94 

Extra  war  premiums  returned 754  67 

Surrender  values  t 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $4,091,191  55 

Applied  to  pay  new  premiums,  $14,218.27; 

renewals,  $17,424.73 31,643  00 

Total    4,122,834  55 

Dividends : 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $845,179  28 

Applied  to  pay  renewal  premiums 4,837,267  87 

Applied  to  shorten  endowment  or  premium 

paying  period   1,997,967  64 

Applied  to  purchase  paid-up  additions  and 

annuities    716,755  74 

Total   8,397,170  43 

(Total  paid  policyholders $26,416,482.77) 

Investigation  and  settlement  of  policy  claims 681  84 

Claims  on   supplementary  contracts  not  involving  life   con- 
tingencies        1,504,657  92 

Commissions  to  agents: 

First  year's  premiums,  $3,148,989.99;  re- 
newals, $2,113,336.89  $5,262,325  88 

Annuities,  original,  $3,226.20;  renewals, 
$586.06    3,812  26 

Total    5,266,138  14 

Agency  supervision  and  traveling  expenses  of  supervisors...-.  83,623  00 

Agency  expenses  and  salaries 34,570  37 

Medical    examiners'    fees,    $270,082;     inspection    of    risks, 

$53,142.42   323,224  42 
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Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 890, 154  90 

Bent 190,511  66 

Advertising,  $19,467.64;  printing  and  stationery,  $87,961.80; 

postage,  telegraph,  telephone,  express,  $78,378.84 185,808  28 

Legal  expense 57, 140  72 

Furniture,  fixtures  and  safes 5,140  38 

Repairs  and  expenses  on  real  estate 62,555  34 

Taxes  on  real  estate 119,857  90 

State  taxes  on  premiums 542,090  52 

Insurance  department  licenses  and  fees 26, 155  94 

Federal  taxes    272,942  82 

All  other  licenses,  fees  and  taxes 170,807  98 

Miscellaneous,  including  $83,809.14  mortgage  loan  expense; 
$4,805.40  association  of  life  insurance  presidents;  $26,359.26 
heat,  light  and  power;  $50,717.37  restaurant;  $9,524.97 
laundry  and  extra  janitor  service;  $60,684.27  home  office 
supplies;  $5,894.60  home  office  repairs;  $20,000  new  index 
system;  $30,183.20  triennial  examination  New  Jersey  insur- 
ance department;  $1,375.96  inspection  and  detective  services  296,808  15 

Income  taxes  withheld  at  source 8  68 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Real  estate.  2,500  00 
Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate 65,850  84 

Total  Disbursements   $36,517,708  63 

Balance    $270,204417  U 


LEDGER   ASSETS 

Book  value  of  real  estate $2,697,133  95 

Mortgage  loans  113,687,960  00 

Collateral  loans   4,827,000  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk   insurance   bureau    in   accordance   with   soldiers   and 

sailors'  civil  relief  act 157  92 

Loans  on  policies 47,695,014  60 

Book  value  of  bonds,  $99,220,341.82,  and  stocks,  $17,250 99,237,591  82 

Cash  in  company's  office 6,746  58 

Deposits  in  trust  companies  and  banlcs  not  on  interest 149,512  88 

Deposits  in  trust  companies  and  banks  on  interest 1,902,429  63 

Agents'  balances,  net 579  87 

Total    .$270,204,117  M 


NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $2,692,017  70 

Bonds 1,382,626  39 

Premium  notes,  policy  loans  or  liens 1,226,318  41 

Other  assets 3  52 

Total    5,300,966  02 

Amortized  value  of  bonds  and  market  value  of  stocks  and 

bonds  not  amortized  over  book  value 667,593  8b 
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New  business  Renewals 
Gross    premiums    due    and    un- 
reported       $115,177  21  $1,730,704  70 

Gross  deferred  premiums 677 ,  106  58    3,231 ,608  69 

Totals    $792,283  79  $4,971,313  39 

Deduct  loading  158,456  76        994,262  68 

$633,827  03  $3,977,050  71 

Net  uncollected  and  deferred  premiums 4,610,877  74 

Gross  Assets   $880,788,554  47 

DEDUCT   ASSETS   NOT  ADMITTED 

Agents'  debit  balances,  gross $11,943  84 

Overdue    and    accrued   interest   on   bonds    in 
default 129,166  66 

Total   141,110  50 

Total  Admitted  Assets $280,648*443  •* 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  New  Jersey  Insurance 
Department  on  following  tables  of  mortality  and  rates  of 
interest,  viz. : 
American   experience   table    at 
3%%  on  participating  issues 
prior  to  January  1,  1900...  $42,478,557 
Same  for  dividend  additions ...       3 ,  558 ,111 

$46,036,668 

American   experience    table    at 

3%   on  all  issues  since  De- 
cember 31,  1899,  and  on  all 
non-participating  policies    . .  $1 96 ,  426 ,  472 
Same  for  dividend  auditions. . .       3,776,492 

200,202,964 

Net  present  value  of  annuities  (including  those  • 

in  reduction  of  premiums)    on  following 
table  and  rate  of  interest,  viz.: 
McClintock  3%  2,383,767 

Net  reserve  (paid-for  basis) $248,623,399  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 5,976,537  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $276, 196  51 

Claims  for  death   losses  reported,   no  proofs 
received  260,986  10 

Reserve  for  net  death  losses  incurred  but  un- 
reported             400,000  00 

Claims  for  matured  endowments  due  and  unpaid  52,225  22 

Claims  for  death  losses  and  other  policy  claims 
resisted  139,769  68 

Annuity  claims  involving  life  contingencies  due 

and  unpaid 884  46 

Total  policy  claims 1,130,061  97 
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Due  and  unpaid  on  supplementary  contracts  not  involving  life 
contingencies   $7 ,070  37 

Premiums  paid  in  advance,  including  surrender  values  so 
applied    051,671  42 

Unearned  interest  and  rent  paid  in  advance 939  39 

Commissions  to  agents,  due  or  accrued 23 ,010  09 

Cost  of  collection  on  uncollected  and  deferred  premiums  in 
excess  of  loading  thereon 201 ,  030  22 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 
accrued   60,000  00 

Medical  examiners  fees  due  or  accrued 20,845  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 
of  year  of  this  statement 034,000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  premiums        901,087  20 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  December 
31,  1921    9,005,384  98 

Contingency  reserve  funds:  suspended  mortality  fund,  $0,- 
269,792;  dividend  equalization  fund,  $91,712.87;  security 
fluctuation  and  real  estate  depreciation  fund,  $0,403,914.97.  12,755,419  84 

Excess  interest  paid  by  United  States  under  soldiers  and 
sailors'  civil  relief  act 208  89 

Total    $280,048,443  97 
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bu8inbs8  in  the  state  of  nbw  york* 

Number  Amount 

In  force  December  81,  1919 40,467  $158,101,985 

Issued  daring  year 6,874  87,527,140 

Totals 51,841  $195,629,125 

Ceased  to  be  in  force  during  year 1,625  6, 724,549 

In  force  December  81,  1920 50,216  $188,904,576 

Losses  and  claims : 

Unpaid  December  81,  1919 28  $88,699 

Incurred  during  year 452  1,460,928 

Totals   475  $1,499,627 

Settled  during  year  in  full 452  1,477,077 

Unpaid  December  81,  1920 28  $22,550 

Premiums  collected,  without  deduction $6,060,096  11 


•  No  group  insurance  written. 


GAIN  AND  LOSS:  INSURANCE  EXHIBIT 

Running  Expsnwbs 

Grow  premiums  received  during  Gain  in  Loss  in 

the  year $44,018,482  08  surplus  surplus 

Deduct  gross  uncollected  and 
deferred  premium*  of  the  pre- 
vious year 4.785,110  95 

Balance $39,288,871  08 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31, 1920 5,763,597  18 

Total $45,046,968  26 

Deduct  gross  premiums  paid  in 
advance  December  31, 1920.  651,571  42 

Balance $44,805,396  64 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  prevt-  

out  year 492,203  81 

Gross  premiums  of  the  year $44,887,600  65 

Deduct  net  premiums  on  the 

36,691,876  46 


on  gross  premiums  of 

the  year  (averaging  18.26  per  .„  ^.  mnt  ^ 

cent  of  the  gross  premiums)..  •       $8,195,724  19 

Insurance  expenses  paid  during 
the  year $7,830,151  51 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 
year  (including  $947,022.19 
loading  on  uncollected  and 
deferred  premiums) 1.7C3,o6Z  39 

Balance $6,066,489  12 

Add  insurance  expenses  unpaid 
December  31, 1920  (including 
$1,162,719.44  loading  on  un- 

sass*.  "d.  "^  ."^  ».om.»»8» 

Insurance  expenses  incurred  dur- 
ing  the  year 8,148,706  47 

Gain  from  loading $47,017  72 


Interest,  dividends  and  rents  re- 
ceived during  the  year,  pros 
$10,289.31  accrual $12,431,790  12 
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Gain  in  horn  in 
surplus  rorplw 
Ded'irt  interest  and  rents  due 

and  accrued  December  31  of 

previous  year 4.430.461  45 

Balance $7,902.328  67 

Add  inte-est  and  rents  due  and 
accrued  December  31,  1920. .       5.171.799  36 

Total $13,164,128  Oa 

Deduct  interest  and  rents  paid 
in  advance  December  31 , 1 920  1 ,  208  28 

Balance $13,162,919  75 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre- 
vious year 1 ,918  20 

Interest  earned  during  the  vear.  $13,164,837  95 

Investment  expenses  paid  during 

the  year $698.055  91 

Investment  expenses  incurred 
during  the  year 698.055  91 

Net  income  from  investments. . .  $12 ,  466 ,  782  04 
Interest  required  to  maintain  re- 
serve   7.737,750  34 


Gain  from  interest 4,729.031  70 

Mortality 

Expected     mortality     on     net 

amount  at  risk $12,693,942  04 

Death  losses  paid  during  the 
yev $10,999,384  68 

Deduot  death  losses  unpaid  De- 
cember 31  of  previous  year.. .       1 ,007,569  42 

Balance $9,991,815  26 

Add  death  losses  unpaid  Decem- 
ber 31.  1929 1 ,076.952  29 

Death  losses  inourred  during  the 
year,  including  the  commuted 
value  of  instalment  death 
loises $11,068,767  55 

Deduct  terminal  reserves  re- 
leased by  death  of  insured 4,433.41100 

Actual  mortality  on  net  amount 

at  risk 6.630.358  55 

Gain  from  mortality 6,063, 585  40 

ANNUITIES 

Expected  disbursements  to  an- 
nuitants   $136,545  00 

Deduct  reserves  expected  to  be 
released  by  death 36.291  00 

Net  exocoted  disbursements  to 

annuitants $100,254  00 

Aot'ial  annuity  claims  incurred.*       $133,111  44 
Dediot    reserves    released    by 

dsath  of  annuitants 25,478  00 

Net  actual  annuity  claims  in* 
ourred 110,633  44 

Loss  from  annuities 10,379  4* 

Surrenders,  Lapses  and  Changes 

Terminal   reserves   on   policies 

and  additions  surrendered  for 

cash  value  during  the  year. . .     $3,668,975  22 
Deduct  amount  paid  on  the  same      3,611,647  33 

Gain  during  the  year  on  said 
policies  surrendered  for  cash. .  $57,327  89 
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Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during 
the  year 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance  


$936,928:00 
822.318  63 


Gain  during  the  year  on  ex- 
tended insurance 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in- 
surance  


114,009  47 


$30,433  00 
20,660  £8 


772  42 


51.640  00 


Gain  during  the  year  on  said 
paid-up  insurance 

Gain  during  the  year  from  re- 
serves re' eased  on  lapsed  pol- 
icies on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies. . . . 


Dividends    . 

Dividends  paid  policyholders  in  cash $845,179  28 

Dividends  applied  to  pay  renewal  premiums  or  to 

shorten  endowment  term 6.835,235  41 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 716,755  74 

Increase  in  unpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends 1 ,268.214  56 


Gain  in 
surplus 


Loss  in 
surplus 


224.249  78 


Decrease  in  surplus  on  dividend  account. 


9,666.384  98 


Special  Funds 

Special  funds  and  special  reserves  December  31, 

1919 $11,469,997  92 

Special  funds  and  special  reserves  December  31. 

1920 12.755.419  84 

Increase  in  special  funds  and  special  reserves 
during  the  year.- 


1.285.421  92 


Gains: 
Profit  on  sales. 


Loss  on  sales 

Door  ease  in  book  value. 


Total  loss  carried  in. 


INVESTMENT  EXHIBIT 
Real  Estate 


$2,500  00 
65.860  84 


9.341  66 


68.360  84 


Gains: 
Profits  on  sales  or  maturity. 


Stocks  and  Bonds 


From  change  in  difference  between  book  and 

amortised  value  during  the  year 

Gain  from  assets  not  admitted 


3,775  00 


2,018  11 


49.796  61 


Miscellaneous 
Refund  on  cost  of  new  mortality  investigation . . 

Total  gains  and  losses  in  surplus  during 
the  year 


314  33 


$11,079,333  79  $11,079,333  79 
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general  interrogatories  regarding  gain  and  l08s  exhibits 

Q.  Does  the  company  value  on  the  full  leve  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  only. 

Q.  Has  the  oompany  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  oompany  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Participating,  $1,288,969,206:  non-participating,  $21,747,847,  inducting  policies  issued  in 
exchange  for  lapsed  and  surrendered  policies. 

Q.  Has  the  oompany  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  FIRST  YEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  108.  Subdivision  11) 
Total  first  year's  premiums $7,096,328  78 


Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
December  81. 1920: 
Loadings  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  force  December  81, 1920 $1 ,715,184  74 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31, 1919 172,026  96 

Balance $1,543,107  78 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31, 1920 206,404  31 

Total  loadings •. $1 ,  749 .  512  09 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1920  on  business  in  force  December  31, 1920 2.581 ,955  00 

Total  margins  on  business  issued  and  paid  for  in  1920 $4,331 ,467  09 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  $38,641 .34  (including  $10,148.65  loading),  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 82,512  00 

Total  margins $4,368,079  09 

• 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920.  $3,148,989  99 

Deduct  commission*  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1919 302,354  83 

Balance $2,846,685  16 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31, 1920 860,092  96 

Total  first  year's  commissions $3,206,728  14 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 $823,224  42 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31, 1919 23,610  00 

Balance $299,614  42 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1920 20,845  00 

Total  medical  and  inspection  fees $820,400  42 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 

Section  97  (as  amended),  New  York  Insurance  Law $3,527,187  66 

of  margins  over  expenses $886,791  53 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  COMPANY'S  TOTAL  BUBENES8 

Total  premiums  of  the  year $44,887,600  65 

^=      ■    .    .      n» 
Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year 8,105.724  19 

Mortality  sains  as  per  Part  I  of  this  schedule 2,604,818  36 

Total  margins  allowed  by  Section  97  (as  amended),  New  York  Insurance 

Law $10,800,042  54 

Total  expenses  incurred  by  the  oompany  in  1920  (including  total 
first  year's  expenses  as  shown  in  Parti  of  this  schedule) $8,846,762  38 
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Deduct  actual  investment  expenses  (not  exceeding  \  of  one  per  cent, 
of  mean  invested  assets),  phis  taxes  on  real  estate  and  other  out- 
lays exclusively  in  connection  with  real  estate,  $698,055.01;  all 

other. taxes,  $1,090,997.26 1.789,053  17 

*~*  

Total  insuranoe'expenses  for~1920  directly  paid  or  incurred  by  the  company.    7 . 057 , 709  21 

Excess  of  .'total  margins'bver  total  insurance  expenses .  $3,742,838  83 


DEPOSIT8  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  ALL  THE 

POLICYHOLDERS  OF  THE  COMPANY 

a 


Statb 


Par  value  of 
deposit 


Virsinia 

8outh  Carolina 

Totals.. 


$11,000 
20.000 


$31,000 


REAL  ESTATE  OWNED  CLASSIFIED  BY  8TATES 


Stats 


Market  value 


Illinois 

Kansas 

Minnesota 

New  Jersey,  company's  home  office  properties,  Newark 

Total 


$35,000  00 

755  00 

977  09 

2,660,401  86 


$2,097,133  95 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


Stats  ob  Country 


Amount  op  Pbinoipai*  Unpaid 


Farm 
properties 


Other 
propertic 


Colorado 

Connecticut 

District  of  Columbia. 

Georgia 

Illinois 

Indiana 

Iowa 


Kentueky 

Michigan 

Minnesota 

Missouri 

Montft*m 

Nebraska 

New  Jersey. . . . 
North  Carolina 

Ohio 

Oklahoma 

South  Carolina. 
South  Dakota. . 
Ti 


Totals 


$3,659,000 
11,548,500 
16,001,900 
28,860,900 
7.593,600 
2,668,200 


3,883,500 
11,928,800 


13,113,500 


1.473,200 
1,809,000 
8,800 
1,253,100 
4,240.300 
65.400 


$108,097,700 


$37,000 

9,000 

1,181.200 

"iti'.WQ 

5.000 

3,000 

25,000 

"{96,066 

88,800 

23.000 

5,000 

3,827,856 
89,000 


$5,690,250 


$118,687,950 
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800 
200 
000 
400 
200 
100 
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150 
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COLLATERAL  LOANS 

Part  I. —  Showing  all  loan*  in  force  December  SL,  19tO 

Market 

Par  ralue  value 

Atch  Top  and  Santa  Fe  Ry  com 812.500  810,250 

Atch  Top  and  Santa  Fe  Ry  pfd 20,000  15,200 

Great   Northern   Ry   pfd 5,000            3,850 

Illinois    Central    Railroad 10,000            8.600 

Lehigh   Valley    Railroad 2,500            2,700 

New  York  Central  Railroad 10,000            7,400 

Norfolk  and  Western  Railway  com 1,000               980 

Northern    Pacific    Railway 20,000  17,000 

Pittsburgh  and  West  Virginia  Railway  pfd 10.000            7.S0O 

Southern    Pacific    Company £0,000  20,000 

Union  Pacific  Railroad  com 10,000  11,900 

Bait  and  Ohio  R  R  prior  lien  S^s  bonds  1925 7,000            6.  P00 

4s  bonds  1948 5,500            8,740 

Consolidated  Trac  Co  5s  bonds  1933 5,000            3,000 

Lehigh  and  New  York  R  R  4s  bonds  1946 7.000            6,040 

Lehigh  Valley  Railroad  4tts  bonds  2008 16.000  11.400 

Long  Island    Railroad   4s  bonds  1988 9,000            8,480 

City  of  New  York  N  Y  4fts  bonds  1967 5,000            4,600 

West  Shore  Railroad  4s  bonds  2861 8,000            5.440 

Clev  Cln  Chic  and  St  L  Ry  pfd 10,000            6,000 

Delaware  and  Hudson  Company 7,500            7.425 

Delaware  Lackawanna  and  Western  Ry 55,000  247,500 

Pennsylvania   Railroad    5,000            4,000 

Southern  Pacific  Company 10,000  10,000 

Amer  8melt  and  Rfdg  Co  pfd 10,000            7,600 

Atch  Top  and  Santa  Fe  Ry  com 15,000  12,800 

pfd    20.000  15,200 

Consolidated  Gas  Company  of  New  York 20,000  16,800 

National   Biscuit   Company    pfd 10,000  10,700 

Southern  Pacific  Company 40.000  40,000 

United  States  Steel   Corp  pfd 80,000  .        88,400 

Liggett  and  Myers  Tobacco  Co  7s  bonds  1944 5.000            5,200 

Atch  Top  and  Santa  Fe  Ry  com 10,000            8,200 

Bait  and  Ohio  R  R  com 10.000            8.C0O 

Chicago  Mllw  4b  St  Paul  Ry  pfd 10.000            4.400 

Chic  Rock  Isl  and  Pac  Ry  7s  pfd 10,000            7,200 

Great   Northern    Ry   pfd 10,400            8,008 

New  York  Central  Railroad 50.000  87,000 

Northern    Pacific    Railway 2,000            1,700 

Southern  Pacific  Company 89,000  89.000 

Union  Pacific  Railroad  com 3.400            4,046 

Atlantic   Coast  Una  R  R   4s  bond   1952 1.000               760 

4%s    bonds    1964 8,000            2.180 

Baltimore  and  Ohio  R  R  4%s  bonds  1938 18.000            8,710 

Chesapeake  and  Ohio  Ry  4**s  bonds  1992 6,000            8,760 

Chicago  Rock  Island  and  Pacific  Ry  4s  bonds  1984 6,000            4.200 

Bait  and  Ohio  R  R  com 100.000  86,000 

Chesapeake  and   Ohio   Ry W.000  11.000 

General    Electric    Company 10,000  12,000 

Great  Northern  Ry  pfd 80,000  28,100 

Illinois  Central  Railroad iO.000  17.200 

Northern    Paclflo    Railway 60.000  61,000 

Southern    Pacific    Company 40,000  40.000 

Union  Pacific  Railroad  com 20,000  28,800 

Western  Union  Telegraph  Company 10,000            8,400 

Chic  Mil   ft  St   P  Ry  4%s  bonds  2014 80,000  18.000 

Reading  Company  4s  bonds  1961 20.000  17,200 

Rio  Grande  Western  Ry  4s  bonds  1989 0.000            3,660 

Chicago  and  Northwestern  Ry  com 20,000  18,400 

General    Electric    Company 10,000  12,000 

New  York  Central  Railroad 10.000  22,200 

Northern   Pacific   Ry w.*00  JJ.JJJ 

Pullman  Company  10,000  10.600 

Reading    Company    com J'U  J'12J 

Southern  Pacific  Company .W,?5!  n'U? 

Miami  Conservancy  DIst  5^s  bonds  1988-1989 100.000  98.000 

United  States  Sfts  bonds  1947 JJ.000  46,000 

National   Newark  and  Essex   Banking   Co 1*,000  46,600 

Newark  Consolidated  Gas  Company 10.000           7,000 

North  Ward  National  Bank  Newark  N  J 6,000  13,600 

Rapid  Transit  Street  Ry  of  Newark  N  J 15.000  24,000 

National  Newark  and  Es-<ex  Banking  Company 15,000  46,500 

Newark  Consolidated  Gas  Company 10,0J5  -.I'XJ 

North  Ward  National  Bank  Newark  N  J 5,000  u»52[ 

Rapid  Transit  Street  Ry  of  Newark  N  J 16,000  24,000 

American  Telephone  and  Telegraph  Company 10.000           8.600 

Chicago   Rock   Island  and  Paclflo   Railway  7s  pfd..  10,000           7,200 


Amount 
loaned       Rate 

8100.000  € 


100,000 


100,000 


100.000 


200.000 


200.000 


783,000 


100.000 


1920] 


Mutual  Benefit  Life 


661 


1* 

a 

145 

EO 

11 

1000 

65 

100 

100 

104 


100    National  Lead  Co  pfd , 

700    New  York  Central  Railroad , 

100    Southern  Railway   pfd 

100    United  SUtes  Rubber  Company  pfd 

800    United  8tatea  Steel  Corporation  pfd 

100    Atch   Top   and   Santa   Fc   Railway   com 

500    Atlantic  Coast  Line  Railroad  com , 

100    Chesapeake  and   Ohio  Ry 

100    Oeat  Northern  Railway  pfd 

100    Minneapolis  St  Paul  and  Saulte  Ste  Marie  Ry  com. 

000    Norfolk   and   Western   Ry   com 

200    Northern   Pacific  Ry 

•00    Southern    Pacific     Company 

700    Union  Pacific  Railroad  com 

N  T  Cen  and  Hud  R1t  R  R  4s  bonds  1942 

4%s  bonds  2013 

United   States   4Vis   bonds   1928 

i%n    bonds    1928 

American  Locomotive  Co  pfd , 

American    Woolen   Company    pfd 

Atchison  Top  and  Santa  Pe  Ry  com 

pfd     

Baldwin  Locomotive  Works  pfd 

Delaware  Lackawanna  and  West  R  R 

Great  Northern  Ry  pfd  

Southern    Pacific    Company 

Union  Pacific  Railroad  com 

United   SUtes   8teel    Coporatlon   pfd 

Brie  Railroad   4s   bonds   1996 , 

United   SUtes  of  Amer   8fts  bonds   1947 

4%s    bonds    19S8 

494s    bonds    192S 

•00    Chlo  Mil  and  St  Paul   Ry   pfd 

400    Great  Northern  Ry  pfd 

400    Illinois    Central    Railroad 

Reading  Company  com 

Southern  Pacific  Company 

Union    Pacific    Railroad    com 

100    United  8tates  Steel  Cop  pfd 

200    Western  Union  Telegraph  Company 

Atlantic  and   Blrm   Ry    bonds   1924   5s , 

Denver  and  Rio  Gande  R  R  bonds  1926  4s 

United   Statea  of   America  bonds   1947   4s 

1947    4%a 

1942    4s 

1942  4%s 

1928  4%s 

1988  4%s 

1928    4%s 

100    Delaware  Lack  and  West  R   R  stock 

United  SUtes  of  Amer  bonds  1947  Sfts 

1938    4Mb 

1928    3%s 

1942    4%s 

1928    VAb 

1888  4V4a 

1922   4%s 

155    Atch  Top  and   Santa  Fe  Ry  pfd , 

200    Bait  and  Ohio  R  R  com 

100    Chic  Rock  Island  and  Pacific  Ry  pfd  7s 

100    Delaware  Lack  and  West  R  R 

102    Great  Nothern  Railway  pfd 

40    New  York  Central  Railroad 

•SO    Northern   Pacific   Railway 

98    Southern    Pacific    Company 

100    Union    Pacific    Railroad    com 

Atlantic  Coast  Line  R  R  bonds  1962  4s , 

Bait  and  Ohio  R  R  bonds  1996  6s 

Chic  Rock  Isl  and  Pacific  Ry  bonds  1984  4s 

St  Louis  San  Francisco  Ry  bonds  1960  6s 

Wabash  Railroad  bonds  1989  6s 

Chic  Mil  and  St  Paul  Ry  bonds  1989  4Hs 

N  T  Cent  and  Hud  Rlv  R  R  bonds  2018  4\fr 

U    8   of    Amer   bonds    1988    4%b 

1928   4%s 

1947   SHs 

1947   4Kb 

1842   4Kb 


Market 

Amount 

Par  value 

value 

loaned       Rate 

10,000 

10,200 

70,000 

51,800 

10,000 

5,800 

10,000 

10,000 

80.000 

82,400 

10,000 

8,200 

800.000            6 

£0,000 

43,000 

10,000 

6.000 

10,000 

7,700 

10.000 

7,000 

60,000 

58,800 

20,000 

17,000 

60.000 

60,000 

70.000 

83,300 

26,000 

18,000 

8,000 

5,840 

54,000 

46.980 

40,000 

38,400 

1,200 

1,200 

300.000            6 

2,200 

1,980 

14,500 

11,890 

5,000 

3,800 

1,100 

1,023 

50,000 

225,000 

5.600 

4,236 

10,000 

10,000 

10,000 

11.900 

10,400 

11.232 

20.000 

8,400 

42.000 

37,800 

44,000 

87,400 

30.000 

28.800 

60.000 

26,400 

200.000            6 

40,000 

30,800 

40,000 

34,400 

10,000 

16,600 

90,000 

90.000 

20.000 

23.800 

10.000 

10,800 

20,000 

16,800 

19,000 

11,400 

10.000 

6.400 

200 

168 

5,000         5H 

100 

85 

100 

84 

200 

170 

2,850 

2,480 

800 

680 

2.000 

1,920 

6,000 

22,500 

100.000             6 

45.000 

40.B00 

10,000 

8,500 

S6.000 

53.760 

15.000 

12.750 

100.000            6 

36.000 

30,450 

84.000 

71,400 

2,000 

1,920 

15,500 

11.780 

100,000            6 

20,000 

7.200 

10,000 

7,200 

5,000 

22,1)00 

10.200 

7.854 

4.000 

2.960 

68,000 

63,650 

9.300 

9,800 

10,000 

11.900 

1,000 

760 

8.000 

5,440 

7.000 

4.900 

9,000 

4,500 

8.000 

6,720 

80,000 

69.200 

200,000             6 

32.000 

23,360 

150.000 

127,500 

60,000 

48,000 

26,000 

28,400 

100,000            6 

6,000 

5.100 

18,900 

16.065 
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U    S    of    Amer    bonds    1928    4>4b 

1988   i%B 

1928   S%s 

1923    4%s 

1942   4V4« 

1938    4fcs 

1923    4%* 

1100    Consolidated  Gas  Co  of  New  York  stock 

1000    International  Harvester  Co  pfd 

600    New  York  Central  Railroad 

400    Pullman    Company 

1800    Union   Pacific   Railroad   pfd 

United  States  of  America  bonds  1928   8% 

400    American    Tel    and    Teleg    Co 

600    N    Y    Cent    R    R 

Bait  and  Ohio  R  R  So-w  D1t  bonds  1926  3Via 

L  S  ft  Mich  8o  Ry  bonds  1931  4s 

Michigan   Central  Railroad  bonds  1940  4s 

N  Y  Cent  R  R  bonds  1998  4s 

NYCftHRRR  Lake  Shore  col  bonds  1998  3Vfcs.. 
NYCftHRRR  Mich  Out  coll  bonds  1998  Stts. . 

200    American   Locomotive   Company    pfd 

400    Chicago  Rock  Isl  and  Pac  Ry  pfd  7s..: 

600    New  York  Central  R  R 

100    Pere   Marquette   Ry    prior   pfd 

100    Southern    Pacific    Company 

100    Union  Paclc  Railroad  com 

Chesapeake  and  Ohio  Ry   bonds  1944  6s 

1100    Southern    Pacific    Company 

100    Union  Pacific  R  R  com . 

United  States  of  Amer  bonds  1942  4fts 

1928   4%s 

1928  4«4> 

100    Atchison  Topeka  4k  Santa  Fe  Ry  com 

100    Chicago  Rock  Island  *  Pacific  Ry  6s  pfd 

100  7s  pfd 

700    Delaware  Lackawanna  4k  Western  R  R 

100    Great  Northern  Ry  pfd 

100    New  York  Central  R  R 

700    Reading  Co  com 

100    Republio  Iron  ft  Steel  Co  pfd 

60    United   States    Steel    Corp   pfd 

100    American  Tobacco  Co  pfd 

860    Atchison  Topeka  4k  Santa  Fe  Ry  com 

200    Great  Northern   Ry   pfd 

400    New  York  Central  R  R 

100    Reading   Co  com 

100    Southern  Ry  pfd 

900    General    Electric    Co 

100    Illinois  Central  R  R 

100    Manhattan  Ry  

200    Morris  ft  Essex  R  R 

900    New  York  Central  R  R 

200    Union  Pacific  R  R  com 

600    Western  Union  Telegraph  Co 

100    Delaware  Lackawanna  ft  Western  R  R 

460    Northern   Pacific   Ry 

200    Reading  Co  com 

600    Southern  Pacific  Co 

100    United  8tales  Steel   Corp  pfd 

100    American  Smelting   ft   Refining   Co  pfd 

1000    Delaware  Lackawanna  ft  Western  R  R 

100    International  Harvester  Co  pfd 

ion    New  York  Central  R  R 

100    Pennsylvania   R  R 

100    Union  Pacific  R  R  com 

67    United  States  Steel  Corp  pfd 

United  States  of  America  bonds  1942  4%s 

1928  4tts 

1938  4%s 

1923  4%s 

1200    Atchison  Topeka  ft  Santa  Fe  Ry  pfd 

300    New  York  Centra]  R   R 

400    Southern    Pacific    Co 

Chicago  Milwaukee  ft  St  Paul  Ry  bonds  1934  4s 

Erie  R  R  bonds  1967  6s 

Reading  Co  bonds  1997  4s 

United  States  of  America  bonds  19S8  4M* 

1928  4%s 


Market 

Amount 

Par  Talus 

▼aloe 

loaned      Rate 

22,600 

19,575 

27.000 

22,960 

6.000 

4.800 

28.700 

22,762 

22,000 

18,700 

60.000           1 

88.000 

28,060 

16.000 

14,400 

110.000 

86,900 

800,009          1 

J 00. 000 

100,000 

60.000 

87,000 

40.000 

42,000 

180.000 

113,400 

180.000 

124,800 

100.009           C 

40,000 

38.400 

200.000           1 

60.000 

37,000 

26,000 

18.260 

68.000 

66.080 

40.000 

28,000 

60,000 

40,200 

83.000 

19,470 

6.000 

2,900 

20.000 

20,000 

100.000           C 

40,000 

28,800 

60,000 

37.000 

10.000 

6,000 

10.000 

io.ooo 

10.000 

11.900 

19,000 

16,960 

110.000 

110.000 

200,000          1 

10,000 

11.900 

60.000 

61,000 

20.000 

17.000 

66.000 

62.400 

10.000 

8.200 

200.000           1 

10.000 

6.200 

10,000 

7,200 

26.000 

167.600 

10.000 

7.700 

10.000 

7.400 

86.000 

68,100 

10,000 

8,600 

6,000 

6,400 

10.000 

8,600 

100,060          « 

86,000 

69,700 

20.000 

15,400 

40,000 

29.600 

5,000 

8,300 

10.000 

6.800 

90,000 

108,000 

200,000           1 

10.000 

8,600 

10,000 

4,800 

10,000 

13.000 

90,000 

66,600 

20,000 

23,800 

60.000 

42,000 

6.000 

22,500 

100,000           1 

46,000 

88,250 

10,000 

16,600 

30,000 

60,000 

10,000 

10,800 

10,000 

7,600 

200.009          C 

60,000 

226,000 

10.000 

10.000 

10,000 

7.400 

6.000 

4,000 

10.000 

11,900 

6,700 

7.286 

4,600 

8.826 

82,000           « 

4.600 

8,916 

16.000 

18,600 

15,000 

14,400 

120,000 

91,200 

200,000           4 

30.000 

22.200 

40,000 

40,000 

8,000 

4,640 

10,000 

8.000 

60,000 

86,600 

80,000 

26,600 

20,000 

19,260 
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Market      Amount 

Par  value  value        loaned 

400    Atchison  Topeka  ft  Santa  Fe  Ry  pfd 40,000  80.400         200,000 

200    Chesapeake  4b  Ohio  Ry 20,000  11.000 

100    Chicago  Rock  Island  4k  Pacific  Ry  pfd  7a 10,000            7.200 

S00    Consolidated  Gas  Co  of  New  York 20,000  12.700 

800    Southern    Pacific    Co 80,000  80.000 

100   Southern    Ry    pfd 10,040            5,800 

400    Standard  Oil  Co  of  N*w  Jersey  pfd  7s 40.000  42, C0C 

200   Union  Pacific  R  R  com 20.000  28.800 

400    UrJted  Statm  Steel  Corp  pfd 40<000  48,200 

P  Lorlllard  Co  bonds  1944  7s 5,000            1,100 

100    Atchison  Topeka  ft  Sana  Fe  Ry  com 10.000            8.200         100,000 

100    Chesapeake  ft  Ohio  Ry 10,000            6,000 

300    Ncithern    Pacific   Ry 80,000  25,800 

100    Reading  Co  com 5,000            8,800 

200    Republic  Iron  ft  Steel  Co  pfd 20,000  17,000 

800    Southern  Pacific  Co 80,000  80,000 

100   Union  Pacific  R  R  com 10.000  11, WW 

200    United  8tates  Steel  Corp  pfd 20,000  21,600 

600    Wabash  Ry  pfd  A .'....  50.000  10,500 

Totals  84,827,000 


Rate 
6 


Pari  2  —  Showing  aU  loan*  mad*  during  1920 

Market 
value  at 

Amount 
loaned 

Date 
of 

Maturity 
of 

Rate 
of  in- 
terest 

Name  of  actual 

date  of 
loan 

thereon 

loan 

loan 

on 

borrower 

8270.636 
282.660 

261.400 
180.100 

8200.000 
200.000 
200.000 
100.000 
100.000 
300.000 
800.000 
300.000 
100.000 
600,000 
200.000 
200.000 
5.000 
200,000 
100,000 
100.000 

60.000 
100.000 
200,000 
200.000 
100.000 
200.000 

60.000 
200.000 
800.000 
100.000 
200.000 
100,000 
200.000 
100,000 
,200,000 
200.000 
200.000 
100,000 
200.000 
100.000 
200.000 
200.000 

82.000 
200.000 
200.000 
100.000 

January. . . . 
January. . . . 
January. . . . 

January 

January. . . . 
January.. . . 
January. . . . 
January. . . . 
January. . . . 
February. . . 
February. . . 
February. . . 
February. . . 

July 

July 

September.. 
September.. 
September.. 
September. . 
September. . 
September. . 
October .... 
October .... 
October .... 
October .... 
October .... 
October .... 

October 

October .... 
October .... 

October 

Deoember. . 
December. . 
December. . 

Apr.. 
Apr., 
Call. 
CaU. 
CaU. 
CaU. 
CaU. 
CaU. 
CaU. 
CaU. 
CaU. 
CaU. 
CaU. 
CaU. 
CaU. 
CaU. 

Sfr 

CaU. 
CaU. 
CaU. 
CaU. 
CaU. 
Deo.. 
CaU. 
CaU. 
Call. 
Deo., 
Deo., 
Jan., 
Jan., 
CaU. 
Jan., 
Jan., 
Call. 
Jan., 
Jan., 
Call. 
Apr., 
Feb., 
CaU. 
CaU. 

1920.. 
1920.. 

6 

5* 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

5* 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

Cyrus  J.  Lawrence  and  Sons. 
W.  H.  Goadby  and  Company. 
Clark,  Dodge  and  Company. 
W.  H.  Goadby  and  Company. 
Cyrus  J.  Lawrence  and  Sons. 
W.  H.  Goadby  and  Company. 
Harriman  and  Company. 
Jesup  and  Lamont. 
Loew  and  Company. 
Jesup  and  lamont. 
Clark.  Dodsre  and  Comnanv. 

131.000 

848.600 

802.600 

300,600 
124.000 

629.800 

258,300 

281.800 

Harris.  Forbes  and  Comoanv. 

6,853 

Georce  F.  Eckstrom. 

284,860 

Clark,  Dodge  and  Company. 
Moore  and  Schley. 

124,420 

113,600 

Moore  and  Schley. 

64.750 
132.310 

1920.. 

Harriman  and  Company. 
Spencer  Trask  and  Company. 
Cyrub  J.  Lawrence  and  Sons. 
W.  H.  Goadby  and  Company. 

271,570 

223,100 

131,410 

Cyrus  J.  Lawrence  and  Sons. 

246,100 

JesuD  and  Lamont. 

61,780 

Harriman  and  Company. 

244.100 
872,400 

1920.. 

W.  H.  Goadby  and"  Company. 
JesuD  and  Lamont. 

123,600 

Moore  and  Schley. 

241.620 
128.100 
258,400 
129,460 
240,200 
258.900 
246,600 
129.800 
253.200 
128.900 
247.000 
250.000 
86.490 
244,400 
258.600 

1920.. 
1920.. 
1921 . . 
1921 .  . 

1921.. 
1921 . . 

1921 .  . 
1921 .  . 

1921.. 
1921.. 

Remiek,  Hodges  and  Company. 
Clark,  Dodge  and  Company. 
Cyrus  J.  Lawrence  and  Sons. 
Colgate,  Hoyt  and  Company. 
W.  H.  Goadby  and  Company. 
Jesup  and  Lamont. 
Harriman  and  Company. 
Cyrus  J.  Lawrence  ana  Sons. 
White,  Weld  and  Company. 
Clark,  Dodge  and  Company. 
Harriman  and  Company. 
Loew  and  Company. 
T.  B.  Stackhouse. 
W.  H.  Goadby  and  Company. 
Cyrus  J.  Lawrence  and  Sons. 
Clark,  Dodge  and  Company. 

128,700 

$8,900,997 

87.137.000 
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Pari  8  —  Sharing  ofl  loam  ditclmrgtd  in  wkol 

or  in  port  during  1030 

Muket 

Data  of 

Df  io- 

"t  date  of 

ofloen 

of 

repayment, 
1930 

Name  of  actual 

djcbftiio 

loan 

1270  535 

•200.000 

Nor..  1010.. 

January. . . . 

• 

Cyrua  J.  Lawrence  and  Sou. 
Ilarria,  Forbea  and  Company. 

670 

300 

ooo 

Oct..  1010 .  . 

January. . . . 

51 

He 

050 

300 

ooo 

May,  1010. . 

Clark.  Dodge  and  Company. 

12S 

250 

100 

ooo 

June.  1B10. 

6 

Cyrua  J.  Lawrence  and  Sona. 
w.  H.  Ooadby  and  Company 

300 

5 

354 

600 
599 

300 
300 

000 

ooo 

o> 

Be              ).. 

jSuIry": ; ; 

6! 

W.  H.  Ooadby  and  Company. 
Harriman  and  Company. 

800 

ooo 

CM 

a 

Jeaup  and  Lamont. 

231 

300 

200 

ooo 

o< 

February. . . 

st 

Harrii.  Forbea  and  Company. 

343 

ei? 

ooo 

COO 

ooo 
ooo 

c* 

F« 

February!" 

51 
6 

Clark.  Dodge  and  Company. 

Jeaup  and  Lamont. 

V.  H.  Goadby  and  Company, 

33fl 

500 

300 

ooo 

Ni              ».. 

s 

800 

300 

ooo 

Ck 

February. . . 

W.  H,  Ooadby  and  Company. 
Hr — '— in  and  Company. 

124 

132 

100 

ooo 

Ft 

March 

6 

197 

10(1 

ooo 

M              1.. 

March 

Hi          in  and  Company. 
Ci          .  Lawrenoe  and  Sena. 
C]          )odfle  and  Company. 
Cj          ,  Lawrence  and  Bona. 
M          md  Schley. 

985 

ooo 

Ni              P.. 

March 

6 

134 

600 

100 

ooo 

Di 

March 

fl 

857 

ooo 

D 

6 

141 

200 

100 

ooo 

March 

• 

MO 
2M 

400 

20C 

ooo 
ooo 

8 

March 
March 

• 

U          id  Company. 

CI          >odce  and  Company. 

133 

140 

100 

ooo 

N 

March 

• 

100 

000 

N 

6 

Cj          ,  Lawrenoe  and  Sona. 
CJ          >odte  and  Company. 

200 

000 

Jl 

March 

8 

100 

ooo 

Ji 

March 

Lc          id  Company. 

Hi .m  and  Company. 

a< 

• 

iss 

450 

loo 

ooo 

F< 

March 

• 

100 

& 

6 

Cyrua  J.  Lawrenee  and  Sona. 

122 

370 

000 

March 

6 

Loew  and  Company. 

135 

010 

100 

ooo 

Ji 

ooo 

D 

S 

Cynie  J.  Lawrence  and  Sou. 
Clark.  Dodte  and  Company. 
Loew  and  Company. 

i.2i 

ooo 

000 

100 

ooo 
ooo 

M 

D 

March 
Maroh 

6 
6 

Ji 

March 

a 

Jeaup  and  Lamont. 

H nixie.  Forbaa  and  Company. 

300 

300 

000 

F. 

March 

6 

202 

zoo 

300 

000 

N 

6 

Moors  and  Schley. 

100 

ooo 

Oi 

fl| 

Moore  and  Schley. 

Clark.  Dodge  and  Company. 

Moore  and  Schley. 

281 

300 

ooo 

D 

Mari'h 

6 

100 

ooo 

Ow,  ...... 

March 

■t 

M 

750 

ooo 

Oct.,  IStlO. 

si 

Harriman  and  Company. 
Spencer  Trnek  and  Company. 
Cyrua  J.  Lawrence  and  Sona. 
w.  H.  Ooadby  and  Company 

ooo 

Oct.,  1910.. 

6 

200 

000 

Jan..  1920.. 

0 

223 

ioo 

ooo 

Jan..  1920 .  . 

April 

M 

131 

410 

100 

000 

Dm.,  1919.. 

Cyrus  J.  Lawrenoe  and  Sona. 
Harriman  and  Company . 
Clark,  Dodce  and  Company. 
Cynii  J-  Lawrence  and  Sana. 

61 

Ma 

780 
670 

50 

200 

ooo 
ooo 

Mar.,  1920.. 
Mmr..  1020.. 

July 

November. , 

6 

200 

ooo 

Apr.,  1020.  . 

November. . 

fi 

2S3 

300 

ooo 

July.  1920.. 

v 

Jeaup  and  Lamont. 

.«' 

000 

200 

Oct.. 1920.  . 

December .' . 

a 

Loew  and  Company. 

2,-0 

700 

200 

ooo 

Den.,  1010. . 

December 

6 

Moore  and  Schley. 

129 
214 

400 

30C 

ooo 
ooo 

Jan..  1920.  . 
Rapt..  1920.. 

December.  . 

6 

Cyrua  J.  Lawrence  and  Sona. 
W.  H.  Ooadby  and  Company. 

250 

ooo 

200 

ooo 

Sept.,  1920.. 

fi 

Cyrua  J  .  LawTence  and  Sons. 
Clark,  Dodae  and  Company. 

121 

200 

100 

ooo 

Sept.,  1020. . 

• 

240 

680 

300 

Oct..  1910 . 

December.  . 

0 

Loew  and  Company. 

112,051.683 

•0, 600,000 

BONDS   AND    STOCKS    OWNED 


1920] 


Mutual  Benefit  Life  665 


Bonda:  Book  value 

Atlanta  Ga  school  1922  4%8 20,000 

•ewer  1922  4^b 46,000 

water  1922  4fts 30.000 

Bayonne  N  J  funding  1928  5b 100,000 

Bergen  County  N  J  county  bldg  1921  4tts.  2,000 

1922  4tts.  16,000 

1928  4Hb-  16.000 

1924  4fts.  16,000 

1926  4fts.  16,000 

1926  4Hb-  16,000 

1927  4He.  6,000 
1938  4fts.  12,000 

Cumberland  County  N  C  bridge  1929  5a...  25,000 

Davidson  County  Tenn  bridge  1989  4%s...  260,000 

Dillon  County  8  C  highway  Imp  1942  5a..  25,000 
Duval  County  Fla  paved   macadamized   ft 

hard   surfaced   road   1989   5b 100,000 

Elisabeth  N  J  adjustment  1922  4s 100,000 

school  1968  4s 91.000 

1987  4s 64,000 

1988  4s 1.000 

dock  1948  4s 45,000 

Elizabeth  City  County  of  Va  jail  1928  5s..  lO.'OOO 

Essex  County  N  J  park  1943  4s 890,000 

hospital  1948  4s 800,000 

Hamilton  County  Tenn  bridge  fdg  1929  4V»s  50.000 

Rossvl  rd  1989  4fts  50,000 

Lee  County  8  C  court  house  1987  6s 30,000 

Mtlburn  Township  N  J  school  1929  4s 22.000 

1930  4s 8,500 

Mobile  County  Ala  rfdg  1931  5s 60.000 

Montgomery  County  Ala  pub  road  ft  bridge 

1959    4%s 160  000 

Nashville  Tenn  suburban  street  1935  4tts..  125 ! 000 

Newark  N  J  Imp  1923  4s 4 $5,000 

water  1922  4s 485,000 

Norfolk  Va  water  1928  4s 11.000 

8tate  of  North  Carolina  rfdg  1950  4s 100,000 

Perth  Amboy  N  J  lire  dept  1924  4tts 19,000 

Pittsburgh  Pa  funded  judgment  debt  1926  4s  100.000 

Plalnneld   N  J  school  1949  4%s 1.000 

1950  4fti 9,000 

1951  4MiB 9.000 

1952  4^8 9.000 

1958  4%a 9.000 

1954  4fti 9.000 

1966  4MiB 9,000 

1956  4fti 9,000 

1957  4fti 9,000 

1958  4^8 9.000 

1959  4%s 9,000 

1960  4^1.... 9.000 

Rahway  N  J  adjustment  1922  4s 49. 401 

Sedalia  Mo  rfdg  1927  4Us 11.000 

Shelby  Co  Tenn  normal  school  1985  4%s..  50,000 

Town  of  West  Hoboken  N  J  fdg  1938  4%s  60,000 

Akron  A  Barberton  Belt  R  R  1st  m  1942  4s  250,000 

Alabama  Midland  Ry  1st  mtg  1928  5s 60,000 

Allegheny  Val  Ry  gen  mtg  1942  4s 175,000 

American  Dock  A  Imp  Co  1st  mtg  1921  6s.  86,000 

Atch  Topeka  ft  8  Fe  Ry  gen  mtg  1995  4s.  1,145,500 
Atch  Topt.ka  ft  S  Fe  Ry  Cal-Anz  Lines  1st 

ft  fdg  mtg  1942  4fts 200.000 

Atch  Topeka  A  8  Fe  Ry  Eastern  Okla  dlv 

1st  mtg  1928  4s 260,000 

Atch  Topeka  ft  8  Fe  Ry  Transcontinental 

Short  Line  1st  mtg  1968  4s 460,000 

Atlanta  Knoxvl  ft  No  Ry  1  cons  m  2002  4s  60,000 

Atlantic  Coast  Line  R  R  1  cons  m  1052  4s  900,114 

B  ft  O  R  R  1st  mtg  1948  4s 1,000,000 

prior  lien  1925  8Mb 250,000 

Southwstn  dlv  1st  m  1926  SHb  800,000 

Beech  Creek  R  R  1st  mtg  1986  4s 60,000 

Behrldere-Delaware  R  R  cons  mtg  1926  4s.  600,000 

1927  4s.  260,000 

Bergen  County  R  R  1st  mtg  1921  6s 100,000 

Bleecker  8t  A  Fulton  Ferry  R  R  N  Y  1st 

mtg  I960  4s 10.000 

Bway  8orface  R  R  N  Y  1st  mtg  1924  5s..  5,0C0 

Burl  Cedar  Rapids  ft  No  Ry  cons  m  1934  5s  400.000 


Market 

Amortised 

Far  value 

value 

value 

20.000 

20,000 

20,067  88 

45.000 

46,000 

45.162  73 

80,000 

30,000 

80.101  82 

100,000 

100,000 

104,066  9* 

2,000 

2,000 

2,003  65 

16,000 

15,840 

16,086  73 

16,000 

15,840 

16,102  76 

16,000 

16.680 

16,137  27 

16.000 

16,680 

16.170  38 

16,000 

15.680 

16.202  12 

6,000 

5,820 

6,087  21 

12.000 

11,400 

12,292  94 

26,000 

24,260 

26,293  18 

260.000 

227,500 

253,530  07 

25.000 

25,000 

26,646  27 

100.000 

100,000 

107,882  94 

100.000 

99,000 

100,000  00 

91,000 

80.9?0 

•1,000  00 

54.000 

60.220 

64.000  00 

1,000 

930 

1.000  00 

45.000 

40.500 

46.000  00 

10.000 

10,000 

10.289  66 

890.000 

854,900 

898.179  66 

300,000 

270,000 

806.598  73 

60.000 

48; 000 

61.052  OS 

50.000 

46,600 

61.867  13 

30,000 

29,400 

30.397  97 

22.000 

20,900 

22.000  00 

8,500 

7,990 

8.500  00 

60,000 

49,500 

62,857  41 

150.000 

136,500 

156,899  78 

125.000 

118,760 

127,641  12 

496.000 

490.0*0 

496,000  00 

486.000 

480.150 

485,000  00 

11,000 

10.340 

11.215  11 

100,000 

94.000 

100,000  00 

19,000 

18.810 

19.244  63 

100,000 

97,000 

100,490  74 

1,000 

980 

1,001  68 

9,000 

8,820 

9,014  51 

9,000 

8,820 

9.014  75 

9.000 

8,820 

9.014  98 

9,000 

8,820 

9.015  20 

9,000 

8,820 

9.015  41 

9,000 

8,820 

9,015  61 

9,000 

8.820 

9,016  hi 

9,000 

8.820 

9.015  99 

9.000 

8.820 

9.016  16 

9,000 

8,820 

9.016  33 

9.000 

8.820 

9,016  49 

49,401 

48,907 

49,401  38 

11,000 

10,890 

11.000  00 

50,000 

48.500 

51,202  54 

50.000 

48.000 

51,782  91 

250,000 

202.600 

251,075  14 

50,000 

48,500 

63,507  23 

175,000 

148,750 

186,111  23 

86,000 

85,000 

85,843  73 

1,190,000 

963,900 

1,114,040  84 

200.000 

170,000 

202,689  82 

260,000 

222,500 

243,162  05 

460.000 

855,600 

424,972  42 

60,000 

36.000 

48,769  00 

1,000,000 

820.000 

885,271  95 

1,000,000 

760,000 

929,313  68 

260,000 

217,600 

246,807  86 

800,000 

246,000 

291,470  41 

60.000 

42.500 

51,937  24 

600,000 

455,000 

497.686  47 

260,000 

227,500 

250.535  88 

100.000 

98.000 

100.151  68 

10.000 

8,600 

10.000  00 

5,  COO 

8.160 

5.174  99 

400,000 

872,000 

486,519  19 

666 


Mutual  Benefit  Life 


[1920 


Bonds: 

Canada  So  Ry  1st  ft  rfdg  rotg  1962  5b 

Central  of  Georgia  Ry  1st  mtg  1946  5s 

com  mtg  1945  5a... 
Central  Ohio  R  R  cone  let  mtg  1930  4fts. 
Central  Pacific  Ry  let  rfdg  mtg  1949  4a — 

Central  R  R  of  N  J  gen  mtg  1987  5a 

1987  5a 

Cheaapoake  ft  Ohio  Ry  1st  cons  m  1934  5a 

C  B  ft  Q  R  R  gen  mtg  1958  4a 

Ill    dlr   1st   mtg   1949  4a... 

1949  8%s. 
Chi  ft  E  111  R  R  gen  com  ft  1st  m  1937  6a 

Chi  ft  lirle  R  R  lat  mrg  1982  5a 

Chi  Indlanap  ft  Loulsrl  Ry  rfdg  m  1947  8a 

1947  6a 
Chi  Mllw  A  Puget  Snd  Ry  lat  mtg  1949  4a 
Chi  Mllw  ft  Bt  P  Ry  gen  mtg  1989  4fta.... 

1989  4a 

1989  3%a.... 
Chi  ft  Pac  W  dir  let 

mtg  1931   5s 

Wis  ft  Minn  dlT  1st 

mtg    1921    5a 

Chi  ft  Northwestern  Ry  ezt  1938  4a 

gen  mtg  1987  5a... 

1987  4a... 

akg  fund  1929  5s... 

Chi  Rock  Isl  ft  Pac  Ry  1  ft  rfdg  m  1984  4s 

gen  mtg  1988  4s... 
Chi  St  Li  ft  N  Oleans  R  R  cons  m  1951  6s 
Chi  St  Li  A  Pittsb  R  R  1st  cons  m  1932  6s 
Chi   St  P   Minn   A  Omaha   Ry   cons   mtg 

1930   6s 

Chi  Santa  Fe  A  Cal  Ry  1st  mtg  1937  5s... 
Chi  Union  SUtlon  Co  1st  mtg  1968  4%s... 
Chi  ft  Western  Ind  R  R  cons  mtg  1952  4s.. 
Cln  Indlanap  St  L  ft  Chi  Ry  gen  1st  mtg 

1938  4s 

Cln  Indlanap  A  Westn  R  R  1st  mtg  1986  6s 
Cleve  Cln  Chi  ft  St  L  Ry  gen  mtg  1993  4s 
Clere  Cln  Chi  ft  St  L  Ry  Cin  Wabash  A 

Michigan  dlr  mtg  1991  4s 

Clere  Cln  Chi  ft  St  L  Ry  St  Louis  dlv  1st 

coll  trust  mtg  1990  4s 

Clere  Cin  Chi  ft  St  L  Ry  White  Water  Val 

dlr  mtg  1940  4s 

Clere   Columbus  Cln  ft  Indlanap   Ry   gen 

cons  mtg  1984  5s 

Clere  ft  Pittsburgh  R  R  gen  mtg  1942  4%s 
Colorado  ft  Southern  Ry  1st  mtg  1929  4s.. 
Columbus  ft  Toledo  R  R  1st  mtg  ext  by 

Hocking  Val  Ry  1955  4s 

Dayton  ft  Mich  R  R  cons  mtg  1931  4tts... 
Delaware  ft  Bound  Brook   R   R   1st  cons 

mtg  1966  3%s 

velaware  ft  Hud  Co  1st  ft  rfdg  mtg  1943  4s 
B  Tenn  Va  ft  Oa  R  R  dirl  cons  lat  mtg 

1980   5s 

E  Tenn  Va  ft  Oa  Ry  cons  mtg  1956  5s.... 

Esston  A  Amboy  R  R  1st  mtg  1922  5s 

Brie  Ry  cons  mtg  1980  7s 

Bransrllle  A  T  Haute  R  R  1st  c  m  1921  8s 

g  m  1942  6s 
Ft  Worth  ft  Denr  City  Ry  1st  mtg  1921  8s 
Fremont  Elkhorn  ft  Mo  Val  R  R  cons  mtg 

1983  8s 

Georgia  ft  Ala  Ry  1st  cons  mtg  1945  6s... 
Gt  Northern  Ry  1st  ft  rfdg  m  1961  4%s.. 
Ill  Cent  R  R  Loulsrl  dlr  ft  terml  1st  mtg 

1963   3tts 

Ill  Cent  R  R  pur  lines  1st  mtg  1952  Stts. 
Ill  Cent  R  R  Western  lines  1st  m  1951  4s. 
Indiana  Bloomlngton  ft  Western  Ry  1st 
mtg  ext  by  Peoria  ft  Eastern  Ry  1940  4s 
International  ft  Gt  No  R  R  1st  mtg  1922  7s 
Kansas  City  Terml  Ry  1st  mtg  1980  4s.... 

Kentucky  Central  Ry  1st  mtg  1987  4s 

Lake  Shore  ft  Mich  So  Ry  mtg  1997  8%s.. 

deb  1928  4s.... 


Market 

Amortised 

Book  ralue 

Par  ralue 

ralue 

ralue 

800,000 

800,000 

546.000 

881,868  74 

150,000 

150,000 

144.000 

161.818  S3 

125,000 

125,000 

112.600 

114,098  86 

100,000 

100,000 

87,000 

108,894  36 

800,000 

800,000 

468,000 

683.088  80 

520,000 

620, COO 

635,600 

681,994  8S 

480.000 

480,000 

494,400 

514.469  27 

650,000 

860,000 

624.000 

701.807  57 

1,350,000 

1,350,000 

1,120.600 

1,111,806  K 

704,435 

750.000 

637.500 

886.792  35 

517,482 

880.000 

491,400 

601.038  80 

260,000 

250.000 

207.600 

207.500  00 

100.000 

100.000 

91.000 

111.618  SO 

100.000 

100.000 

99.000 

123.243  13 

800,000 

300,000 

252.000 

818,020  36 

600, 000 

500.000 

886.000 

478.858  06 

700.000 

700.000 

687,000 

701.981  86 

200.000 

200,000 

148,000 

200,090  00 

100.000 

100,000 

86.000 

11.799  87 

860,000 

880,000 

860,000 

100.000  00 

160.000 

160,000 

148.600 

150.839  31 

1,000.000 

1.000,000 

880.000 

1,009.031  71 

1.020,000 

1,020,000 

1.009,800 

1.158.404  51 

800,000 

LOO,  000 

243,000 

294.000  00 

81.000 

31,000 

80,070 

83.347  36 

100,000 

100.000 

70,000 

94.573  29 

400,000 

400,000 

804,000 

410.364  41 

160,000 

150,000 

142,500 

113.310  34 

17,000 

17,000 

17,000 

11,514  04 

201.000 

201,000 

213.080 

337.083  51 

460,000 

480.000 

460,000 

404,043  98 

250,000 

250.000 

212,500 

250.471  43 

300,000 

800,000 

192,000 

184,649  47 

260,000 

250,000 

110.000 

3d.  740  S3 

34,600 

34.500 

24.840 

84.500  00 

150,000 

160.000 

106.500 

143.635  T8 

11,000 

11,000 

7,690 

10.393  71 

275,000 

275.000 

198,000 

304.417  01 

37,000 

87,000 

86.640 

87,360  49 

86,000 

86,000 

66.800 

75.009  61 

86,000 

36,000 

81.860 

88.010  70 

100.000 

100,000 

86.000 

97.801  09 

100,000 

100,000 

74.000 

103.011  04 

160,000 

160.000 

118.600 

160,289  01 

600,000 

600.000 

270,000 

609.999  05 

800,000 

3C     00 

862,000 

394.840  R 

86.000 

88.000 

88.840 

87,154  19 

200,000 

200.000 

186,000 

111.983  49 

64.962 

68.000 

68.780 

54.951  90 

639,660 

646.000 

684,100 

539.850  00 

58,000 

68,000 

66,100 

58.474  04 

50.000 

60,000 

87,600 

87.600  00 

100.000 

100,000 

100.000 

101.439  01 

16,000 

16,000 

16,980 

18,309)  IS 

185,000 

186.000 

145,200 

177.41?  05 

200,000 

800,000 

174,000 

199.011  50 

60,000 

50,000 

36,000 

47.114  91 

400,000 

400,000 

276,000 

883.330  37 

60,000 

60.000 

88,600 

46.659  01 

270,000 

270,000 

194.400 

381,233  18 

100,000 

100.000 

90,000 

100.000  00 

100.000 

100.000 

77,000 

17.881  98 

63.000 

88,000 

48.610 

57,810  75 

189,489 

818,000 

169,140 

188,435  01 

400,000 

400,000 

862,080 

893.771  80 

1920] 


Mutual  Benefit  Lipb  567 


Bonds: 

Lehigh  Val  R  R  gen  eons  mtg  2008  4^i.. 
Lehigh  Val  Ry  of  N  T  1st  mtg  1940  4fcs.. 
Lenten  Val  Terminal  Ry  1st  mtg  1941  6s. 

Lobs;  Dock  Co  eons  mtg  1918  is 

Long  Island  R  R  lit  eons  mtg  1981  6s.... 

1981  4s.... 
Loulsrl  ft  JefferenTl  Edge  Co  mtg  1946  4s 
Louterl  ft  NaahTl  R  R  unified  mtg  1940  4s 

Atl   KnoxT   A   Cln 

dlT  mtg  1966  4s. 

Bt   L  dlT   1st  mtg 

1911   6s 

Michigan  Central  R  R-Detrolt  A  Bay  City 

R  R  1st  mtg  19S1  6s 

Michigan  Central  R  R  1st  mtg  196t  Stta.. 
Midland  R  R  of  N  J  1st  mtg  est  by  N  T 
Susquehanna  ft  Western  R  R  1940  6s... 
Mllw  L  Shore  a  W  Ry  ext  a  Imp  m  1999  6s 
Mtlw  Sparta  ft  N  W  Ry  1st  mtg  1947  4s. . 
Minneapolis  ft  St  L  R  R  1st  eons  m  1994  6s 
Minn  St  Paul  A  Sault  ffto  Marie  Ry  1st 

eons  mtg  19S8  4s 

Minneapolis  Sault  0te  Marie  A  Atlantio  Ry 

1st  mtg  192t  4s 

Mo  Kans  ft  Rastern  Ry  1st  mtg  1943  6s.. 
Me  Kans  ft  Okla  R  R  1st  mtg  1948  6s.... 

Mo  Pacific  Ry  Sd  mtg  1988  4s 

Mobile  ft  Ohio  R  R  1st  mtg  1987  6s 

Morris  ft  Essex  R  R  1st  rfdg  mtg  8000  8%s 
NaehTlUe  Chatt  ft  Bt  L  Ry  1st  eons  mtg 

1988   6s 

Newark  N  J  Pass  Ry  1st  cons  mtg  1980  6s 
New  Jersey  Junction  R  R  1st  mtg  1988  4s.. 
New  Jersey  A  New  York  R  R  1st  m  1960  6s 

N  T  Central  R  R  cons  mtg  19*8  4s 

N  T  Centra)  A  H  R  R  R  1st  mtg  1997  8fti 
N  T  Chi  A  St  Louis  R  R  1st  mtg  1987  4s. 
N  T  Lackaw  ft  W  Ry  const  mtg  1988  6s... 

trml  A  imp  m  1988  4a 
N  T  Li  Erie  ft  Western  Docks  ft  Impi-ore- 

ment  Co  1st  mtg  1948  6s 

N  T  Ontario  ft  W  Ry  rfdg  mtg  1998  4s.. 
N  T  Pa  A  Ohio  R  R  prior  Hen  1986  4fte. . 
N  T  Ptot  ft  Boston  R  R  gen  mtg  1948  4s 
N  T  ft  Rockaway  Beach  Ry  1st  m  1987  6s 
N  T  Susq  ft  W  R  R  1st  rfdg  mtg  1987  6s. 

terml  1st  mtg  1948  6s 
Norfolk  ft  Wests  R  R  gen  mtg  1981  6s.... 

Imp  A  est  m  1984  6s 
Norfolk  ft  Wests  Ry  lat  cons  mtg  1996  4s. 

dlrl  1st  Hen  A  gen 

mtg   1944  4s 

North  Hudson  County  Ry  Jersey  City  N  J 

nous  mtg  1988  6s 

Nothern  Ohio  Ry  1st  mtg  1946  6s 

Northern  Pacific  Ry  prior  lien  1997  4s.... 
Cgdonatrargh  A  Lk  Champlaln  Ry  1st  mtg 

1848   4s 

Oregon  ft  California  R  R  1st  mtg  1987  6s. 
Oregon  R  R  A  NaT  Co  cons  mtg  1946  4s.. 
Oregon  Short  Line  R  R  cons  1st  m  1946  6s 
Oregon  Short  Line  Ry  1st  mtg  1988  6s.... 
Oregon- Wash  R  R  ft  NaT  Co  lot  A  rfdg 

mtg   1961   4s 

Oswego  A  Syracuse  R  R  roiwt  mtg  1988  6s 

Pacific  R  R  of  Mo  1st  mtg  1988  4s 

Peterson  N  J  Ry  cons  mtg  1881  6s 

Pennsylvania  R  R  cons  mtg  1960  444s 

2948  4s 

Per*  Marquette  Ry  lat  mtg  1966  6s 

1968  4s 

Phlla  Belt  ft  Wash  R  R  1st  mtg  1948  4s.. 
Phita  Wilmington  ft  Bait  R  R  deb  1988  4s 
Plttsb  Cln  Chi  A  Bt  L  Ry  cons  m  1940  4%s 

1*49  4fti 
1946  4s.. 
1960  4s.. 
1968  4tts 
1964  4fts 


Market 

Amortised 

Book  Talue 

Far  Talue 

Talue 

Talue 

160.000 

160,000 

127.600 

161.805  68 

460,000 

460.000 

404,800 

470.887  68 

884.000 

884.000 

284,000 

848.656  86 

700,000 

700.000 

786.000 

780.978  61 

160.000 

160,000 

144.000 

160,643  57 

41.000 

41,000 

86.860 

41,922  16 

70.000 

70,000 

49.000 

70,000  00 

600,000 

600.000 

480,000 

484,888  16 

860.000 

860,000 

196,000 

881,184  88 

80.000 

80.000 

80,000 

80.284  68 

86.000 

86.000 

28.760 

87.848  90 

860,000 

860.000 

186,000 

268,862  79 

860.000 

860.000 

880.000 

876.668  41 

60.000 

60.000 

49.000 

62.688  68 

100.000 

100.000 

80,000 

94,414  81 

84.000 

84,000 

26,180 

86,188  80 

1.000,000 

1.000,000 

860,000 

866,768  86 

660.000 

660.000 

606,000 

640,468  78 

160,000 

160.000 

67.600 

67,600  00 

86,000 

85.000 

18,600 

18,500  00 

860.000 

860.000 

182,500 

246,648  08 

170.000 

170.000 

171,700 

186,178  99 

160,000 

160,000 

109.600 

150.000  00 

800.000 

200,000 

194.000 

809.400  98 

878,000 

278.000 

886.690 

888.648  57 

860.000 

860.000 

186,000 

868.910  80 

47,000 

47,000 

89.960 

48,849  48 

800.000 

200.000 

146.000 

800,000  00 

608.984 

660,000 

468,000 

601.665  69 

144.000 

144.000 

119.680 

186.406  78 

800.000 

800.000 

198,000 

808.975  67 

164.000 

164,000 

164.160 

164,144  78 

800,000 

800.000 

276,000 

808.488  40 

866.000 

866.000 

174,900 

278,978  70 

100,000 

100.000 

84,000 

106,988  44 

100.000 

100.000 

80.000 

97,844  16 

86,000 

86.000 

88,000 

86,188  76 

111.000 

111.000 

76,480 

107,664  04 

190,000 

190.000 

171.000 

808,969  60 

826.000 

886,000 

888,600 

267,846  86 

400,000 

400.000 

488,000 

467,088  61 

641.088 

666.000 

680.660 

688,719  60 

840,000 

840,000 

192,000 

886,693  16 

160.000 

160.000 

127,600 

166.599  65 

160.000 

160.000 

115,600 

166,170  88 

1.800.000 

1,800.000 

972,000 

1,169.886  66 

40,000 

40,000 

84,000 

89.764  86 

100.000 

100,000 

98,000 

100.000  00 

600.000 

600.000 

406.000 

480.688  tt 

440.000 

440,000 

418,600 

485,846  60 

807,000 

807,000 

807,000 

813,886  67 

860.000 

860,000 

1*0,000 

288,483  11 

60,000 

60,000 

68.809 

61,606  06 

460,000 

460,000 

864.500 

♦29,716  80 

48.000 

48.000 

48.840 

50.989  88 

798,180 

886,000 

776.440 

814.580  60 

100,000 

100,000 

88.000 

97,781  73 

388.783 

197,800 

170.108 

187.146  41 

74,694 

100,000 

70.000 

74.598  67 

800.000 

800.000 

176.000 

208.701  96 

860.060 

860,000 

840,000 

360.175  07 

79,000 

79,000 

71,890 

86,872  09 

71,000 

71,000 

64,610 

75,002  65 

46,000 

46.000 

89.160 

47.688  43 

70,000 

70.000 

60,800 

69.310  It 

460,000 

460.000 

406.000 

466.878  97 

60,000 

60.000 

46.000 

60.000  00 
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Bond*:  Book  value 

Public  Ser  Newark  Term  Ry  1st  m  1955  6a  100, OX) 
Rapid  Tr  St  Ry  Newark  N  J  1st  m  1911  6s  100,000 
Reading  Co  and  The  Philadelphia  ft  Read- 
ing Coal  ft  Iron  Co  gen  mtg  1997  4s....  400,000 
Rio  Grande  Western  Ry  let  mtg  1989  4s..  SIC, 000 
Roch  and  Pit  tab  R  R  cons  let  m  1922  to..  28,000 

1st  m  1921  6a 49,000 

Rome  Watertown  ft  Ogdensburgh  R  R  1st 

cone   m  1922  6a 160,000 

St  Louie  A  Cairo  R  R  m  193*1  4a 100,000 

St  L*  Ir  Mt  ft  So  Ry  gen  con  ry  ft  1  grant 

mtg  1981  5s  426,000 

St  Li  ft  San  Fran  Ry  gen  mtg  1981  6b 100,000 

1931  68 160,000 

St  P  City  Minn  Ry  cons  m  1987  6s 126,000 

St  P  ft  Duluth  Railroad  1st  m  1981  6s....  100,000 

1st  con  m  1968  4s  76,000 

St  P  Minn  ft  Man  Ry  con  m  1938  6s 400,000 

1938  4tt«.  660,000 

1933  4s...  60.000 

Mon  ex  m  1987  4s  260,000 

St  P  Minn  ft  Man  Ry  Pac  ex  m  1940  4a...  193,989 

St  P  ft  N  Pac  Ry  gen  m  1923  6s 45,000 

San  Fran  ft  San  J  Val  Ry   1st  m  1940  5s  96,000 

Savannah  Fla  ft  Westn  Ry  1st  mtg  1934  6s  40,000 

Scioto  Valley  ft  N  Eng  R  R  1st  m  1989  4s.  87,000 

Sioux  City  ft  Pacific  R  R  1st  m  1936  Sfts.  94,000 

S  C  ft  Oa  R  R  1st  mtg  1929  6%s 98,128 

So  ft  No  Ala  R  R  con  m  1936  5s 220,000 

So  Pac  Branch  Ry  1st  m  1937  6s 66,000 

8  Pac  R  R  1st  rfdg  m  1956  4s 687,687 

So  Pac  R  R  of  Cal  1st  con  m  1987  5s 396,072 

Terml  R  R  Assn  of  St  L  1st  m  1939  4fts..  250,000 

Tol  ft  O  Cent  Ry  1st  m  1986  5s 48,000 

W  dlv  1st  m  1985  5s....  180,000 

Tol  Wal  Val  ft  O  R  R  gen  m  1981  4%s..  142,000 

1983  4M*-.  68,000 

1942  4s....  100,000 

Union  Pac  R  R  1st  ft  rfdg  m  2008  4s....  700,000 

1st  m  r  r  ft  I  grt  1947  4s.  898,304 

United  N  J  R  R  ft  Canal  Co  gen  m  1923  4s  100.000 

1929  4s  100,000 

Utah  ft  Northern  Ry  con  1st  mtg  1926  6s.  60,000 
Utah  ft  No  Ry  1st  m  ex  by  Ore  Sh  Line 

R    R    1933    4s 100,000 

Vandalla  R  R  cons  mtg  1955  4s 444. 000 

1957  4s 106,000 

Virginia  Midland  Ry  gen  mtg  1938  6s 230.000 

Wabash  R  R  1st  mtg  1939  5s 100.000 

Washington  Terminal  Co  1st  mtg  1945  3tts  600,000 

W  Jers  ft  Seash  R  R  1st  con  m  1936  4s..  400,000 

1936  Sfts  150,000 

Wesh  Shore  R  R  1st  mtg  2861  4s 375,000 

Westn  N  Y  ft  Penna  R  R  1st  m  1987  6s...  60.000 

WUkcsbarre  ft  Eastern  R  R  1st  m  1942  5s..  10,000 

WUkesb  ft  8c  ran  ton  Ry  1st  m  1988  4  Mrs...  100,000 

Bklyn  N  T  Un  Gas  Co  1st  con  m  1945  5s  160.000 

Davenport  Iowa  Water  Co  1st  mtg  1922  4s.  615,000 

Ellcabethtown  Gas  Lt  Co  fdg  m  1933  4%e..  200,000 
Ellzabethtown    Water    Co    Elisabeth    N    J 

gen  mtg  19216s 176.000 

Hoboken  N  J  Land  ft  Imp  Co  mtg  1930  5s.  40,000 

Newark  N  J  Gas  Co  1st  mtg  1944  6s 200.000 

N  Y  ft  East  R1t  Gas  Co  N  Y  1st  m  1944  6s  58,000 

Total  of  bonds 399,220.342 


Stocks: 

690    Cln  Ind  ft  Western  R  R  pfd 817,250 

690  com 

Totals  of  stocks 317,260 


Totals   of   bonds   and    stocks.      399,237.692 


Market 

Amortised 

Far  value 

value 

value 

100,000 

86.000 

94.206  06 

300,000 

100,000 

100.046  n 

400,000 

348.000 

396.487  4s) 

216.000 

149,040 

198,013  n 

28.000 

28,660 

28.742  00 

49,000 

49,000 

49,076  OS 

160,000 

148,600 

161,973  06 

100,000 

78,000 

100,081  90 

425,000 

895,250 

461,624  00 

100,000 

101,000 

114,831  94 

160,000 

141.000 

160,286  98 

126.000 

108,750 

186,871  97 

100.000 

97,000 

110. 830  34 

76,000 

66.600 

74,462  78 

400.000 

436.000 

461*867  45 

660.000 

611,500 

682,403  CO 

60,000 

44,600 

49,563  OS 

260,000 

228.600 

858,760  79 

193,989 

161,272 

190,324  43 

45,000 

46,860 

46.671  06 

100,000 

98,000 

96.000  00 

40,000 

42,400 

46.085  72 

87,000 

68.730 

82,215  00 

94,000 

74.360 

88,685  01 

100.000 

94.000 

98.128  18 

220,000 

213.400 

239.978  02 

66.000 

69,920 

67.764  87 

660,000 

440.000 

614,460  « 

400,000 

384.000 

395,072  27 

260,000 

225.000 

282.994  29 

43,000 

39.990 

40,501  40 

130.000 

'      107.900 

140,603  21 

142,000 

128,380 

145,108  83 

68,000 

60,620 

09,635  40 

100,000 

79,000 

101.307  04 

700.000 

160.000 

087,775  00 

939,000 

798,150 

901.887  18 

100,000 

96,000 

100.975  89 

100.000 

98,000 

108.057  97 

60,000 

46,000 

51,823  05 

100,000 

84.000 

98.281  31 

444.000 

865,200 

448,973  83 

106,000 

84,800 

108.013  €1 

280.000 

220.800 

248,209  34 

100,000 

93,000 

108.161  31 

600,000 

360,000 

488,830  33 

400,000 

848,000 

403. 690  83 

160.000 

121,500 

147.354  48 

876.000 

288.750 

386,199  73 

50.000 

46.600 

53,243  07 

10.000 

6.400 

10.635  91 

100,000 

87.000 

100.000  00 

160,000 

137,600 

179,9163  Tl 

615,000 

602.700 

615,000  00 

200,000 

180,000 

200.000  00 

176,000 

176.000 

175.000  00 

40,000 

86,000 

40.773  S3 

200,000 

214,000 

355.720  03 

68.000 

49,880 

63,584  74 

899.846.141 

892,260.368 

899,893,455  38 

Market 

value 

369,000 

36.900 

$8,900  00 

69,000 

4,830 

4.880  00 

3138.000 

311.730 

811.730  00 

399,984.141 

392,268.088 

399.905,185  39 

1920] 
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THE  NATIONAL  LIFE  INSURANCE  COMPANY 


116  STATE  STREET,  MONTPELIER,  VT. 

[Incorporated   1848;   commenced   business  1850] 

FRED  A.  HOWLAND,  President  OSMAN  D.  CLARK,  Secretory 

INCOME 

First  year's  premiums,  without  deduction $1,954,448  26 

First  year's  premiums  for  total  and  permanent 

disability  benefits  11,613  20 

Surrender  values  applied  to  pay  first  year's 

premiums   57  16 

First  year's  premiums  on  original  policies.  $1,966,118  62 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 182,901  96 

Consideration  for  original  annuities  involving 
life  contingencies   390,536  42 

New  premiums   $2,539,557  00 

Renewal  premiums,  without  deduction $7,044,057  77 

Renewal  premiums  for   total   and  permanent 

disability  benefits 7,017  62 

Dividends  applied  to  pay  renewal  premiums. . .  1,134,030  20 

Dividends  applied  to  shorten  the  endowment 

or  premium  paying  period 12,211  86 

Surrender  values  applied  to  pay  renewal  pre- 
miums   206  14 

Renewal  premiums  for  deferred  annuities 3,768  83 

Renewal  premiums 8,201,292  42 

Premium  income $10,740,849  42 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies      26, 157  36 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    136 ,  795  07 

Dividends  left  with  company  to  accumulate  at  interest 50,553  43 

Interest : 

Mortgage  loans  $1,686,749  04 

Bonds  and  stocks 1,269,870  16 

Premium  notes,  policy  loans  or  liens  includ- 
ing $24.50  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors'  civil  relief  act 607,856  99 

On  deposits    31,235  65 

From  other  sources 8,242  92 


Total    3,603,954  76 

Discount  on  claims  paid  in  advance 930  54 

Rent    33,018  79 

Recovered  from  over  loan  policy 3  23 

Profit  unclaimed  checks 31  11 

Unclaimed  checks    696  88 

Refund  income  taxes  —  United  States  Treasury  department..  13,609  74 
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Agents'  balances  previously  charged  off 5,253  54 

Gross  profit  on  safe  or  maturity  of  ledger  assets :    Bonds 200  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds    54,193  55 


Total  Income  914,666,247  42 

Ledger  Assets,  December  31,  1919 71, 194,951  96 


Total    $99,861,199  38 


DISBURSEMENTS 

Death       claims,       $2,736,928.63;       additions, 

912,383.14   $2,749,311  77 

Matured  endowments  $2,101,805;  additions 
$5,926.96   2,197,731  96 


Net  losses  and  matured  endowments $4,947,043  73 

Annuities  involving  life  contingencies 687,067  62 

Surrender  values: 

Paid   in  cash,  or  applied  in  liquidation  of 

loans  or  notes $1,051,744  20 

Applied  to  pay  new  premiums,  $57.16;  re- 
newals, $206.14 263  30 


Total    1,052,007  50 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  $1,022,537  99 

Applied  to  pay  renewal  premiums 1 ,  134,030  20 

Applied  to  shorten  endowment  or  premium 
paying  period    12,211  86 

Applied  to  purchase  paid-up  additions  and 

annuities   182,901  96 

Left  with  company  to  accumulate  at  interest.  50,553  43 

Total    2,402,235  44 

Excess  war  premiums  refunded 1 ,702  SO 

(Total  paid  policyholders $9,090,057.09) 

Investigation    and    settlement     of    policy    claims     including 

$1,412.18  for  legal  expenses    1,412  18 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies       65 ,253  43 

Dividends  and   interest  thereon   held  on  deposit  surrendered 
during  year   9,771  *8 

Commissions  to  agents: 
First  year's  premiums,  $947,505.93 ;  renewals, 

$635,152.71    $1,482,658  64 

Annuities,    original,     $19,407.25;     renewals, 

$175.30 19,582  55 

Total    1,502,241  19 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance  11 ,299  93 

Agency  supervision  and  traveling  expenses  of  supervisors 86,025  56 

Branch  office  expenses  and  salaries 165,483  6o 

Medical  examiners'  fees,  $97,914.03;  inspection  of  risks,  $27,- 

686.14 125,600  17 

Salaries  and  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees   315,428  86 
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Rent   90,425  75 

Advertising,  $22,508.09;  printing  and  stationery,  $40,817.47; 
postage,  telegraph,  telephone,  express,  $39,701.29;  exchange, 

$1,269.52 104,296  37 

Legal  expense   169  33 

Furniture,  fixtures  and  safes 30,262  65 

Repairs  and  expenses  on  real  estate 17 ,  963  23 

Taxes  on  real  estate 8,587  29 

State  taxes  on  premiums  144,230  03 

Insurance  department  licenses  and  fees 8 ,  375  65 

Federal  taxes 56,287  77 

All  other  licenses,  fees  and  taxes 94,751  34 

Home  office  supplies,  $51,346.83;  travel,  $1,937.18;  investment 

expenses,  $61,204.29;  liberty  loan  withdrawals,  $4,030 118,518  30 

Error  surrender  value 1  00 

Agents'  balances  charged  off 8 ,  809  44 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 5,500  00 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate  . . ." $4,500  00 

Bonds    2,340  52 


6,840  52 


Total  Disbursements    $12, 067, 652  21 


Balance   $73, 793, 547  17 


LEDGER   ASSETS 

Book  value  of  real  estate $258,600  00 

Mortgage   loans    34,476,883  26 

Loans  on  policies  8,762,273  80 

Premium  notes   2,005,372  43 

Book  value  of  bonds 27,779,558  12 

Cash  in  company's  office 1 ,942  24 

Deposits  in  trust  companies  and  banks  not  on  interest 20 ,  000  00 

Deposits  in  trust  companies  and  banks  on  interest 478,507  67 

Agents'  balances,  net  10,509  65 

Total    ,• $73, 793, 547  17 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $1 ,055,125  65 

Bonds    385,729  46 

Premium  notes,  policy  loans  or  liens 344,636  29 

Other  assets 1,516  40 


Total    1,787,007  80 

Rents  due  and  accrued  592  50 

Amortized  value  of  bonds  over  book  value 141 ,520  47 

New  business  Renewals 
Gross    premiums   due   and    unre- 
ported        $42,728  81  $598,136  75 

Gross  deferred  premiums 190,777  35  824,477  68 


Totals    $233,506  16  $1,422,614  43 

Deduct  loading  55,507  39        319,668  97 


$177,998  77  $1,102,945  46 


Net  uncollected  and  deferred  premiums 1 ,280,944  23 

Gross  Assets $77, 003, 612  17 
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deduct  assets  not  admitted 
Agents'  debit  balances,  gross 11 ,  139  52 

Total  Admitted  Assets 976, 992, 478  65 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest: 

Actuaries'  table  at  4%  on  all 
issues  prior  to  January  1, 
1901    $13,903,797  00 

Same  for  dividend  additions.  92,959  50 

$13,996,756  50 

American  experience  table  at 
3%  on  all  issues,  subse- 
quent to  January  1,  1901.  .$43,939,146  50 

Same  for  dividend  additions.         737,051  50 

44,676,198  00 

Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest: 

McClintock  3%%  and  American  3%  on  in- 
surance features  of  annuities  written  with 
reversion    6, 181,828  00 

*  Net  reserve  (paid  for  basis) $64,854,782  50 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 14,637  50 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 619,429  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded    4,215  72 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $67 ,  729  00 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived      75,281  43 

Reserve  for  net  death  losses  incurred  but  unre- 
ported            125,000  00 

Claims  for  matured  endowments  due  and  un- 
paid     4,955  00 

Claims  for  death  losses  and  other  policy  claims 
resisted   11 ,000  00 

Annuity  claims  involving  life  contingencies  due 
and  unpaid   33,700  08 

Total  policy  claims   317,665  51 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies    148  44 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon  130,261  83 

Premiums   paid    in   advance,   including   surrender    values   so 

applied    14,156  25 

Unearned  interest  and  rent  paid  in  advance 2,421  57 

Commissions  to  agents,  due  or  accrued 164  71 

Cost  of  collection  on  uncollected   and  deferred  premiums  in 

excess  of  loading  thereon  58, 157  37 

Salaries,   rents,   office    expenses,   bills   and    accounts    due    or 

accrued   35,000  00 

*  Not   reserve   as   computed  by  Vermont   Insurance  Department,  pald-for 
$64,868,845. 
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Medical  examiners'  fees,  $495;  legal  fees,  $650,  due  or  accrued.  1,145  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 276,898  92 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums     92,645  10 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  December  31, 

1921    1,879,522  72 

Dividends  declared  on  or  apportioned  to  deferred  dividend  poli- 
cies payable  to  policyholders  to  and  including  December  31, 

1921    816,275  50 

*  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,    declared    or    held    awaiting    apportionment    on 

deferred  dividend  policies 3,304,008  19 

Life  rate  endowment  extra  reserve 91 ,  970  73 

Surplus  pet  apart  for  payment  at  termination  of  insurance 8,461  52 

Unclaimed  checks 696  88 

Agents  and  employees'  liberty  loan  deposit  account 742  50 

t  Unas  signed  funds  (surplus )    4.  469,  065  19 

Total    $76,902,472  65 


•SCHEDULE  8HOWING  AMOUNTS  SET  APART.  APPORTIONED,  PROVISIONALLY 
ASCERTAINED,  CALCULATED,  DECLARED,  OR  HELD  AWAITING  APPORTION- 
MENT UPON  DEFERRED  DIVIDEND  POLICIES 


Ybab  op  Isbub 

15-year 
period 

20-year 
period 

Miscellaneous 

Total 

1902 

$811,719  04 
761,144  33 
785,525  14 
634.153  29 
283.844  84 
25.240  91 

$1,235  09 
170  77 

$812,954  13 

1903 

7f>1.144  33 

1904 

785.525  14 

1905 

634.324  06 

1906 

283.844  84 

1907 

$974  78 

26.215  69 

Totals 

$974  78 

.$3,301,627  55 

$1 ,405  80 

$3,304,008  19 

t  This  statement  Is  on  the  basis  of  an  amortized  value  of  the  company's  bond*. 
The  company  bases  its  asset  valuation  and  surplus  return  on  market  values,  the 
surplus  as  claimed  by  the  company  being  $2,074,731.72  instead  of  $4,469,065.19  as 
allowed  by  this  Department 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK* 

In  force  December  81.   1919 

Issued  during  year 


Totals 

Ceased  to  be  in  force  during  year, 


In  force  December  81,  1920. 


Losses  and  claims : 
Unpaid  December  31,  1919 
Incurred  during  jfear 


Totals  • 

Settled  during  year  in  full  $636,501 


Unpaid  December  31,  1920 
Premiums  collected,  without  deduction . . . . , 


Number 

7,748 
1,870 

Amount 

$20,360,231 
6,702,456 

9.618 
663 

$27,068,687 
1,770,710 

8,955 

$25,297,977 

18 
276 

$20,005 
627.583 

294 
268 

$647,588 
636,501 

26 

$11,087 

$832 , 867 

_. 

*  No  group  Insurance  written. 


GAIN  AND  LOSS:     INSURANCE  EXHIBIT 
Running  Expenses 


Gross  premiums  received  during 

the  year $10,722,218  60 

Deduct  gross  uncollected  and  de- 

ferredpremiunu  of  the  previous 

year 1,417,778  25 

Balance $9,304,440  35 

Add  gross  uncollected  and  de- 
ferred premiums  December  31, 
1920 1.656.120  59 


Gain  in 
surplus 


Total $10,960,560  94 

Deduct  gross  premiums  paid  in 
advance  December  31,  1920. . .  14, 156  25 

Balance $10,946,404  69 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 5, 187  35 


Gross  premiums  of  the  year $10,951 ,592  04 

Deduct   net   premiums   on   the 
same 8,706,497  25 


Loading  on  gross  premiums  of  the 
year  (averaging  20.50  per  cent, 
of  the  gross  premiums) 

Insurance  expenses  paid  during 
the  year $2,725,887  45 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 
rear  (including  S320.342.44 
colli 


$2,245,094  79 


ing  on  uncollected  and  de- 


ferred premiums) , 


632.569  03 


Balance $2,093,318  42 

Add  insurance  expenses  unpaid 
December  31,  1920  (including 
$375,176.36  loading  on  uncol- 
lected and  deferred  premiums).  740,236  72 

Insurance  expenses  incurred  dur- 
ing the  year 


2,833,615  14 


Loss  from  loading 

Intbhkst 

Interest,  dividends  and  rents  re- 
ceived during  year 53 .037 ,904  09 

Deduct  interest  and  rentj  d  ic  and 
accrued  Decemoer  31  of  previ- 
ous year 1.CH.547  83 


Loss  in 
surplus 


$588,520  35 


Balance $1,969,35G  20 
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Gain  in  Loss  in 

surplus  surplus 

Add  interest  and  rents  due  and 
aocrued  December  31 ,  1920. ...       1 .  787 .  600  30 

,     Total $3,756,956  56 

Deduct  interest  and  rents  paid  in 
advance  December  31.  1920. . .  2 .421  57 

Balance $3,754.534  99 

Add  interest  and  rents  paid  in  ad- 
vanoe  December  31  of  previous 
year 1,105  1* 

Interest  earned  during  the  year . .  $3 ,  755 ,  640  15 

Investment  expenses  paid  during 
the  year $143,992  29 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 4.642  12 

Balance $139.350  17 

Add  investment  expenses  unpaid 

Deoember31, 1920 6.245  64 

Investment  expenses  incurred 
during  the  year 145 ,595  81 

Net  inoome  from  investments ...  $3 ,  619 ,044  34 

Interest  required  to  maintain 
reserve 2.136,423  20 

Gain  from  interest $1 .473 .  621  05 

Mortality 

Expected     mortality     on     net 

amount  at  risk $3 ,053 ,004  61 

Death  losses  paid  during  the  year.     $2,749,311  77 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 288,41 1  60 

Balance $2,460,900  17 

Add  death  losses  unpaid  Decem- 
ber 31,  1920 279,010  43 

Death  losses  incurred  during  the 

year,  including  the  commuted 

value  of  instalment  death  losses    $2,739,910  00 
Deduct  terminal  reserves  released 

by  death  of  insured 959,027  76 

Actual  mortality  on  net  amount 

at  risk 1,780.882  84 

Gain  from  mortality 1 ,272. 121  77 

Annuities 

Expected  disbursements  to  annui- 
tants   $663,243  47 

Deduct  reserves  expected  to  be 
released  by  death 250.676  71 

Net  expected  disbursements  to 

annuitants $412. 566  76 

Actual  annuity  claims  incurred . .         $695 ,  558  31 
Deduct  reserves  released  by  death 

of  annuitants 292 ,742  00 

Net  actual  annuity  claims  in- 
curred   402,816  31 

Gain  from  annuities 9,750  45 

Surrenders,  Latbks  and  Changes 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $312,243  00 

Deduct  amount  paid  on  the  same.  903,125  75 

Gain  during  the  year  on  said  poli- 
cies surrendered  for  cash $9, 122  25 
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Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance  


$149,775  34 
14J.112  63 


Gain  during  the  year  on  extended 
insurance 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance   


6,602  05 


$82,057  63 
SI. 935  73 


Gain  during  the  year  on  said  paid- 
up  insurance 

Loss  from  changes  and  restora- 
tions made  during  the  year. . . . 

Gain  during  the  year  from  re- 
serves released  on  lapsed  poli- 
cies on  which  no  cash  value, 
paid-up  or  extended  insuring 
was  allowed 

Total 

Increase  during  the  year  in  un- 
paid surrender  values 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 


71  90 
— 2,308  35 

58,182  92 

$71,731  37 

—234  63 


Dividends 


Dividends  paid  policyholders  in   cash,   $1,022,- 
637.99;  left  with  the  company  to  accumulate, 

$50,553.43 $1 .073,091  42 

Dividends  applied  to  pay  renewnl  premiums 1 ,  146,242  06 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 182.901  96 


Total $2,402,235  44 

Deduct  decrease  in  unpaid,  deferred,  apportioned 
and  provisionally  ascertained  dividends 124,932  32 

Decrease  in  surplus  on  dividend  account 


Si' e ci ax  Funds 


Special  funds  and  special  reserves  December  31, 
1919 

Special  funds  and  special  reserves  December  31, 
1920 

Increase  in  special  funds  and  special  reserves  during 
the  year 


$3,171  00 
3.465  00 


Gain  in 
surplus 


in 
surplus 


71,496  74 


2,377.803  12 


294  00 


Profit  and  Loss  (Excluding  Investments) 


Carried  to  profit  account 
Carried  to  loss  account. . 


$13,644  08 
1  00 


Net  to  gain  account. 


13,643  08 


INVESTMENT  EXHIBIT 

Real  Estatb 
Losses:    Decrease  in  book  value 

Stocks  and  Bonos 

unty 

Increase  in  book  value,  other  than  for  accruals. . 

Total  gain  carried  in 


Gatnp : 

Profit  on  sales  or  maturity 


$200  00 
54.193  65 


Losses: 
Losses  on  sales  or  maturity 


$6,500  00 


4,500  00 


54,898  55 
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Decrease  in  book  value,  other  than  for  amortisa- 
tion   2,340  52 

From  change  in  difference  between  book  and 
market  value  during  the  year 67,712  07 

Total  loss  carried  in 

Gain  from  agents'  balances  previously  charged  off. 
Loss  from  agents'  balances  previously  charged  off . 
Loss  from  assets  not  admitted 

M 18  CELL  ANKO  U8 

Net  gain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Loss  from  excess  war  premiums  refunded 

Total  gains  and  losses  in  surplus  during  the 
year 

Surplus 

Surplus  December  31,  1919 $4 , 530,211  06 

Surplus  December  31,  1920 4,469,065  19 

Decrease  in  surplus 

Totals 


Gain  in 
surplus 


5.253  54 


4.451  49 


Loss  in 
surplus 


75,552  59 

S.8«fl  44 
9,138  24 


1,702  80 


$2,904,734  67  $2,965.880  54 


61.145  87 


$2,965,880  54  $2,965,880  54 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBIT 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  If  the  company  use*,  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  One  system  only. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-parti cipating  and  participating  policies.  (" 
the  company  does  not  at  present  issue  both,  state  which  kind  is  issued.) 

A.  Participating  only,  rince  December  31,  1912. 

Q.  Give  the  amounts  of  inournnee  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  businew  respectively. 

A.  Annual  dividend  plan,  $282,932,194.83;  deferred  dividend  plan,  $16,196,180;  non-nartia- 
pating  plan.  $10,326,929.28. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

PREMIUMS,   MARGINS  AND   EXPENSES  FOR  THE  FIRST  YEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  Section  97,  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums $2,034,243  90 

Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
December  31,  1920: 

Loadings  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  force  December  31,  1920 $517,637  16 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due  and  unreported  December  31,  1919 46,316  17 

Balance $471 ,320  99 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due  and  unreported  December  31,  1920 64,979  93 

Total  loadings $536,300  92 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for  oi,„ 

in  1920  on  business  in  force  December  31,  1920 699,81'  J» 

Total  margins  on  business  issued  and  paid  for  in  10?0 $1.23^.11^  12 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 

Full  gross  premiums  received,  $13,101.85  ( including  $5,087.70  loadings),  less  the  -- 

net  cost  of  insurance  at  Felcct  rates  for  time  the  policy  was  in  force 15,2Sj  J< 

Total  margins $1,251.403_49 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920 . .       $947,505  93 


1920]  National  Life  Insurance  Company  687 

Deduct  commissions  reported  as  to  be  naid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-uoreported  December  31, 
1919 80,886  87 


Balance $366,619  06 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  due  and  unreported  December  31 ,  1920 113, 664  76 

Total  first  year's  commissions 1980.283  82 

Compensation  not  naid  by  commission  for  services  in  obtaining  new  insurance  (ex- 
clusive of  salaries  paid  in  good  faith  for  agency  sunervision) 11 ,  299  93 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 $125,600  17 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1919 2,260  00 


Balance $123,340  17 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1920 2,599  73 


Total  medical  and  inspection  fees 125,939  90 


Total  expenses  chargeable  to  the  procurement  of  new  butriness  as  firecified  in 

section  97  (as  amended).  New  York  Insurance  Law $1 ,117,523  65 

Excess  of  margins  over  expenses $133 .  879  84 

PREMIUM,  MARGINS  AND  EXPENSES  FOR  THE  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year $10.951 ,592  04 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  section  84) $2,245,094  79 

Mortality  gains  as  per  Part  I  of  this  schedule 710,014  87 

Total  margins  allowed  by  section  97  (as  amended),  New  York  Insurance 

Law $2,955,109  66 

Total  expenses  incurred  by  the  company  in  1920  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $2,986,660  46 

Deduct  actual  investment  expenses  (not  exceeding  J 
of  one  per  cent,  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in  con- 
nection with  real  estate $145 ,  535  81 

All  other  tares 341, 114  43 

486,710  24 

Total  insurance  expenses 2,499,950  22 

Excess  of  total  margins  over  total  insurance  expenses $455 .159  44 


DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE   PROTECTION   OF  ALL  THE 

POLICYHOLDERS  OF  THE  COMPANY 


State 


Virginia. 


Par  value 
of  deposit 


$12,000 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


State 


Market 

value 


Vermont 

Massachusetts. 

Total 


$118,500 
140,000 


$268,500 
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MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


State 

Amount  op  Principal  Unpaid 

Farm  properties 

Other  propertiei 

Arkansas 

$424,500  00 

8.500  00 

1,420,774  00 

7,954.678  00 

4,968.544  98 

2.718.650  00 

5.125.080  00 

1.724,600  00 

5.691.450  00 

1,260.900  00 

812.170  21 

346.700  00 

856.298  00 

Illinois 

$430.929  33 

Indiana 

Iowa 

33.000  00 

Kansas 

635.868  66 

Missouri 

Nebraska 

North  Dakota 

Ohio 

Oklahoma 

South  Dakota 

Texas 

Vermont 

64.240  08 

Totals 

$33,312,845  19 

$1,164.038  07 

$34,476,883  26 

• 

BONDS   OWNED 


Bonds: 

United  States  1st  Lib  1947  4%a 

2d   Lib   1942  4V4s 

8d   Lib   1928  4%a 

4th    Lib    1988    4V|9 

5th    Lib    1823    4%* 

v.ar  savins  at  imps  1928  4s. 
Canada  Dominion  of  2d  wnr  loan   1931  5«. 

3d  wb"  loan  1937  5*. 

1917  V    in    1922  5«*s 

1927  E^s 

1918  V    In    1922  514  k 

1933  5  Vis 

1919  V    In    1924  i^ 

11*34  5'±s 
:0-yr    cxt    IP-JO   o'rs. 

ANrdccu    S    D    jewcr    11*32    4'-j-« 

Aberdeen  Wash   wnter   1932  3^ 

1933  5Ua 

Akron    Ohio   school    1P21-24  4fe» 

11^31  5s 

1933  58 

1934  5b 

water    1933  4  '/is 

Alabama    Stnte  rfdg   1956  4s 

1956  <s 

19.-.S  4<* 

195G  -if 

AhniPnno   To  N   C   M?T   1??3   •*>• 

Alameda  Ci:l  munlc  Impvta  1921-22  4%a.. 
public   school    hou«e   1^29  4s 

1930  4s 

1931  4s 
19r2-37  4s 

1938  4s 

1989  4s 

munic    impvts    19*4  5s 

1935  5s 

1937  5« 

1 951  5a 

Allamakee    To    la    fdg    1931  4'ia 

1932-37  4^8 

Allegheny   Pa  waterworks   1926  4s 

1927-28  48 

1929  4s 

1930-U  49 


Book  value 

8160.600 

715,500 

1,487,650 

8,566.800 

33,500 

1,000 

100,000 

9?,  000 

100.000 

126,000 

200, 000 

700,000 

100,  i.00 

200. 000 

SOii.OOO 

2'. 000 

25,000 

64,000 


76,000 


r.M.ooo 

H.000 
25,  (M> 


25,000 

60,000 
23,  .300 


Par  value 

8160,600 

716,500 

1.487.650 

1.666,800 

89,500 

1.000 

100,000 

96.000 

100.000 

126,000 

200.000 

700.000 

100,000 

200.000 

500,000 

25,000 

7.000 

18,000 

16,000 

7,000 

10.000 

6,000 

25,000 

46.000 

8,000 

20,000 

7.000 

50.000 

15,000 

2,000 

2.500 

1,500 

15,000 

1,500 

2,600 

2.500 

7,500 

7.500 

7.500 

2.000 

48,000 

2,000 

5.000 

1,600 

U.00Q 


Market 

value 

$160,600 

697.923 

1,463,8*5 

3.428,107 

S9.500 

1.000 

97, COO 

92,160 

100.000 

124.000 

200,000 

700.000 

100.000 

200.000 

486.000 

24,500 

25.250 

15.760 
23,000 


23,760 
42.780 

2.790 
18.600 

6,510 
49.500 
14,900 
22,335 


24.675 

60,000 
21,830 


AmortlMd 
value 

S1C0.6M  00 

698,829  63 

1,466.97147 

8. 481. 081  » 

19.500  00 

894  00 

97.593  M 

91,771  57 

99,29115 

125.859  76 

198.848  » 

7M.307  f< 

97.115  0> 

191.528  W 

486, 53S  P 

23,000  00 

26.822  M 

16.022  98 
24.107  99 


26.418  08 
48,154  20 

8,1«  49 
21.098  H 

7.884  42 
51,535  60 
16,014  52 
25.126  10 


28.196  95 

60.000  00 
21,862  83 
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Bonds: 

Allegheny  Co  Pa  jail  1925  4s 

road     1984  4b 

1934  4s 

1938  4s 

Alliance   Ohio   hospital   1936  6s 

1940-12  6s 

water  works  1931  5%s 

1937  5*»s 

1939  5Hs 

1940  5fts 

school  1931-36  5s 

Amerlcus  Oa  sewerage  1941   4V4* 

Ansonla  Conn  sewerage  1936  4s 

Antlgo  Wis  school   bldg   1921   4s 

Appleton    Wis    waterworks    1930  4%s 

1931  4  Vis 

1932  4fts 

Archbald  Borough  Pa  fdg  1930  6s 

1941  5s 

Arlrona  Stste   of   fdg   1933   4fts 

Ashcville   N   C   rfdg   1930  5s 

1931-35  os 

1936  5s 

1937-38  6s 

1939  6s 

Ashland  Co  Wis  court  house  1927-28  6s.. 

Ashtabula   Ohio   school   1934  6s 

1936-36  5s 

1939-41  5s 

Atchison  Co  Kansas  rfdg  1929  4s 

Atlanta  Oa  school  bldg  192144s 

1928  4%s 

1921  4%s 

1928  *Hc 

Augusta  Oa  flood  protection  1942  4fts.... 
Aurora   111   waterworks  1929  4%s 

1980  4Vfcs 

1981  4tts 

1932  4Hs 

1938  4%s 

1934  4VtS 

1936  4fts 

Bfcker  City  Oregon  waterworks  1921  5s.... 

1934  6s.... 

Barbour  Co  Ala  rfdg  1929  4%s 

1929  4Us 

Barre    Vermont    paving   1921-22    5s 

waterworks    1921    Sfts. . . . 

bridge   1921    6s 

temp  loan  1921   6s 

town   rfdg   demand   6s.... 

Barton   Vermont   electric   light   1927  4s 

1986  4s. . . . 

Battle  Creek  Mich  sewerage  1922  4s 

paving  1923   4s 

Be  Id  In  g    Mich    waterworks    1935   4s 

Bellerue  Borough  Penn  g  Imp  1922-26  4tts 

1980  4H»... 
Bergen    Co   N    J    bldga   1938  4*is 

1939  4tts 

Berkley    Calif  mun   Imp   1939-40  5s 

1952  6s 

1964  5s 

Bexar   Co  Texas  courthouse  etc  1963  6s.. 
Big  Horn  Co  Wyo  courthse  A  jl  1937  4%s 

fndg    1935-39    5tts.... 

Billings    Mont  waterworks   1934   5s 

Bioomlngton  Illinois  school   1931  4fts 

1982-33  4U«. . 

1927  4%s 

1928  4%s 

Boise   City  Idaho  fire  dept  1931  4%s 

Boston    Massachusetts    City    1936  2tts — 

1933  Stt*.... 

1924  3tts. . . . 

1945  3%s.... 

Bradford    Vermont   fndg   1921  5s 

Bradford    Peon   school   1936-44  4%s 

1987-46  4H» 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

150,000 

25,000 

24,260 

26.846  18 

60,000 

46,600 

51,686  96 

25,000 

28,260 

26,742  47 

60,000 

46,600 

60,000  00 

86,000 

20,000 

20,200 

21,187  08 

15,000 

16,800 

15,880  26 

25.000 

7,000 

10,000 

5,000 

3,000 

26,860 

28,089  66 

25.000 

25,000 

26,250 

26,689  88 

20.000 

20,000 

18.800 

20.000  00 

36,000 

85,000 

82,650 

84.923  80 

1,000 

1.000 

1.000 

1.000  74 

50.000 

16,000 
20,000 
16,000 

48.000 

61.265  77 

20,000 

10,000 
10.000 

20,800 

21.821  10 

50,000 

50,000 

48.500 

60,698  95 

25,000 

1,000 
15,000 
2.000 
6,000 
1,000 

24.380 

26.254  48 

20,000 

20,000 

20.000 

20.672  02 

50,000 

2,000 
18,000 

19.800 

21.082  26 

30,000 

29,600 

81,938  71 

14.000 

14,000 

12,160 

14,000  00 

86,000 

20.000 

20,000 

20.000  00 

80.000 

29,700 

80.170  94 

81,000 

86,640 

86.000  00 

5,000 

60,000 

60.000 

48,500 

60,780  80 

25,000 

2.600 
3,600 
4,000 
3.600 
4.000 
8.600 
4.000 

24,175 

26,280  06 

40,000 

20.000 

20,000 

20.048  90 

20.000 

19,600 

20.808  16 

31,000 

10.000 

9,800 

10,176  80 

21.000 

20,580 

21.221  84 

120,437 

14.000 

14,000 

14,000  00 

25,487 

25.487 

26,437  60 

84.000 

84.000 

34,000  00 

87.000 

37,000 

87,000  00 

30, 00*1 

30.000 

30,000 

30,000  00 

40,000 

30,000 

27.600 

30,000  00 

10,000 

8,600 

9.928  94 

18,000 

5,000 

4,950 

5,014  e-o 

13.000 

12,740 

13,021  47 

IS, 000 

15.000 

13.500 

15,080  66 

20.000 

15,000 
6,000 
9,000 

20.000 

20,16108 

25. GOO 

23,500 

26,780  78 

16.000 

36,000 

10,000 

10.000 

10,603  10 

12,500 

25.000 

26,657  76 

12,500 

26,000 

25,000 

24.000 

26,218  96 

50,000 

25,000 

28,500 

26,261  98 

25,000 

26.250 

26,086  68 

26,000 

25,000 

26.000 

26,620  60 

75,000 

10.000 
40.000 

48,500 

60.913  18 

20.000 

24.600 

25.163  36 

5,000 

40,000 

40,000 

38.400 

40,000  00 

200,000 

50.000 

43,000 

61,028  93 

20,000 

17,600 

20,097  68 

30.000 

28,800 

80,110  41 

100.000 

82,000 

100,667  92 

30,000 

80,000 

80.000 

30,000  00 

25,000 

10,000 
15,000 

26,000 

26.656  65 
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Bonds : 

n-attleboro   Vermont    fndg   1921   to 

Bridgeport    Conn    imp    1921-27    4s 

D.Istol   R   I  Town   1930  3 Vis 

1930  3Vis 

Lh'ockton    Mas*    sewerage    1921-23    4s 

school     1921-23    4a 

DYookllne  Mfsa  pub  gymnasium  1921-2S  4s 

1925-26  4s 

Brooklyn  N  Y  school  bldg  1924   Sfes 

Buffalo   N    Y    rfdg   1921-24    8Vis 

Putter  Co  Ohio  flood  emergency  193o  4 Via 
California  State  state  highway  1938  4s.. 
Cambridge   Mass   waterworks   1925   8Vis.... 

strts    A    sc    hse    1928   4s 
park    ft    bridge    1946    4s 

street    1927    4s 

waterworks    1937    4s 

Canton    Ohio   waterworks    1933-37    4Vis.... 

school     1966  4V»a 

1966  us 

deficiency     1930  6 Vis 

1931  5Vis 

1932  6Vis 

1933  5Vis 

1934  5Vi« 

Carbon 'ale    Ponn    rfdg    1923    4s 

Cm; oil    Co   Iowa   fndg   1928-30   5s 

Carroll   Iowa  rfdg  1928  4Vis 

ChiirpRlgn    111    srhool    1934-35   4Hs 

Charles   Mix   S   D   court  house   1922  4Vis.. 

i  1937  4Via.. 

Charleston   W    Va   street   1922   4s 

muni   1942  4Vis 

school    1930    4Vis 

Charlotte  Mich  street  paving  1921-25  4s.. 

CWlotte  N  C  waterworks  1941   4 Vis 

Chattanooga  Tenn  mun   Imp   1937  4Vis.... 

publio   park    1942   4 Vis 
Chicago    Illinois    imp    1924  4s 

1921  4 Via 

1922  4Vis 

1925  4Vis 

1927  4%s 

1923  4s 

1924  4s 

1926  4s 

1927  4b 

1930  4s 

sanitary  dist  1930  4s.... 

Chlcopee   Mass   bridge   1921-35   4s 

Chlllicothe   Mo   waterworks   1934  5s 

1935  5s 

Cincinnati    Ohio   sewer   1968   4 Vis 

hospital    1964    4Vis 

park    1963  4Vi» 

hospital    1954    4 Vis 

resurfacing   1926   4 Vis... 

sewerage     1935     4Vis.... 

hospital    1943    4 Vis 

viaduct     1955     4  Via 

sewer    1955    4  Vis 

deficiency    1938    6s 

Clarinda   Iowa   rfdg   1926  4 Vis 

Clay    Co   Iowa   bridge  1930  5s 

1931  6s 

1982-36  5s 

Cleburne    Texas    Imp    1952   5s 

Clearmont    Co*  Ohio    imp    1921-41    5s 

Cleveland   Ohio   hospital    1944   4Vis 

park    pond    1934    4 Vis 

street    1934    4Vi» 

sewerage    1934    4Vis 

waterworks    1949    4Vis 

sewerage    1953-55    4Vi*>.... 

fndg   1966-57  4Vit 

1968  4Vis 

1968  4  Vis 

1W9  4Vi» 

19«0  4Vis 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

49.250 

49.260 

49,250 

49.250  60 

85.000 

86.000 

84.200 

85.102  11 

51.000 

40.000 

84,800 

40,976  36 

11.000 

9.570 

10.781  91 

12.000 

S.OOO 

2.970 

3.000  09 

9.000 

8,910 

9.000  00 

14.000 

12.000 
2.000 

18,810 

14,000  00 

50.000 

60,000 

48,500 

60.260  20 

20.000 

20.000 

19,700 

20.007  66 

50.000 

60.000 

48.000 

60.658  6» 

50,000 

60.000 

45.000 

42.709  45 

200.000 

50,000 

47,500 

50.10".  S3 

66.000 

62.800 

55.487  <4 

30.000 

26,700 

30.974  31 

16,000 

14,200 

16.084  8« 

49.000 

41.680 

49.443  91 

175.000 

25.000 

28.700 

24.871  60 

60.000 

46,000 

51.225  53 

60.000 

50.000 

56.711  70 

4.000 

62.220 

53.607  €4 

14,000 

10.000 

15.000 

7,000 

3.000 

S.OOO 

3.960 

3.010  84 

26.000 

25.000 

25.400 

25.809  70 

22.500 

22.500 

21,825 

22.5A0  00 

30.000 

80.000 

28.600 

30.802  84 

60.000 

20.000 
30.000 

47.100 

48.909  tt 

136.000 

60.000 

69.400 

60.000  00 

26.000 

38.500 

25.080  00 

60,000 

46,000 

51.908  64 

8.760 

8.750 

8.576 

8,710  00 

60.000 

60.006 

47.000 

50,070  76 

76,000 

60.000 

47.000 

60.466  24 

26.000 

23,260 

24,806  60 

164.000 

86.000 

84.280 

86.896  83 

12.000 

27.840 

28.347  OS 

8.000 

5.000 

8.000 

2.000 

48.640 

19,454  10 

26.000 

12.000 

2.000 

8.000 

26.000 

26,000 

28.750 

24.408  71 

80.000 

SO, 000 

28,620 

30.200  04 

15.000 

7.000 
8.000 

15.000 

15.676  82 

500.000 

60,000 

47,000 

S3. 191  40 

50.000 

47,000 

52,942  05 

38.000 

85,780 

38.619  12 

22.000 

20.680 

22.881  OS 

60.000 

49.500 

30.455  40 

26.000 

24,000 

25.664  40 

40.000 

38.000 

41.439  5! 

76,000 

70.500 

70,356  8* 

50,000 

47,000 

51,778  U 

100,000 

101.000 

102.668  74 

27.000 

27,000 

26.190 

27.167  08 

25,000 

2,000 

8,000 

20,000 

25,000 

26,724  10 

26.000 

25,000       ' 

24,000 

26.680  43 

21.000 

21.000 

21,200 

21.704  S 

600.000 

76.000 

72,250 

76.406  27 

25.000 

24.000 

96.844  00 

50.000 

48.000 

51.744  05 

150.000 

144.000 

15*.  909  SS 

60,000 

47.0<X> 

60.000  00 

30.000 

28,*00 

20.784  4T 

to.ooo 

86,820 

88.700  02 

8.000 

2.060 

14.800 

10.444  It 

10.000 

4,000 

1920] 


National  Life  Insurance  Company 


691 


Bonds: 

Cleveland   Ohio   fndg   1960  4*8 

1961  4H« 

1962  4tts 

1962  (Us 

rrhool    1936    4%s 

Cleveland  Heights  Ohio  school  I960  6s.. 
Clinton  Co  Ohio  court  homo  1941  6s 

1942-43  6s... 

1944  Ss 

Coatesvllle   Penn   waterworks  1942  4Vfcs.... 

2943  4*s.... 

1944  4fts.... 

Colbert  Co   Ala  court  houre  1921-28  5* 

College  Hill  Penn  elec  light  1921-26  4.4s 
ColllmTlllo    Illinois    school    1928-26  4%s.. 

1926  4Hs 

ColumDUS    Ohio    school    1964  4%s 

1966  4**s 

Cook  Co  Illinois  court  house  1?22  4a 

1923  4s 

1924  4s 

Cord  el  e  Ga  public   Imp  1934  fa 

Corinth  Miss  water  A  sewerage  1921-22  6%s 

1924  5*8... 

Costilla  Co  Colo  rfdg  1922  4*s 

Crystal    Falla   Mich   rfdg   1922   5s 

Cumberland   Co   Me  court  hse   1921  3Hs.. 

1921    8*s.. 

Cuyahoga   Co   Ohio   bridge   1928  6s 

1981  St 

1983  6* 

1988  6a 

Dallas  Texas  public  Imp  1940  4s 

school     1844  4a 

1940  4s 

1941  4s 

1948-47  4a 

Dalian  Co  Texas  bridge  1954  5s 

Danville    Illinois    bridge    1982  6s 

1938  6s 

1984-85  5a 

nanrillo  Vt  Are  d's  fndR  1924 '4a 

Davrnport  Iowa  fndg  1927  4a 

school    1925    414* 

Davidson    Co   Tonn    bridge    1987   4*s 

1987  4*s 

Imp    1936    4Hs 

bridge    1986    4** 

Dayton   Ohio  school  19816s 

1982-88  5a 

1986  6a 

1987  5a 

De-atur    Illinois    waterworks    1921  4s 

1922-29  4a. . . 

school    1928    4s 

Hpcat'ir   Co  Iowa  fndg  1921-82  4%s 

Donison    Texas   viaduct    1926-85   5s 

Oenton   T«»xaa  school  bldg  1941   4a 

Denver  Colo  City  A  Co  waterwks  1948  4%s 

1943  4*8 

Des  Moines  Iowa  city  hall  1927-28  4a 

school     1931  4*s 

1988  4li8 

1989  4*s 

1980-85  4*s 

fndg     1934  4*8 

1985  4** 

street  A  bridge  1987  6s 

Dickinson   Co  Iowa  fndg  1925  4a 

Douglas    Co    Kana   rfdg  1924  4*s 

bridge    1924   4*s 

Douglas   Co  Neb  court  house  1931  4*s... 

Douglas  Co  Wis  asylum  1921-25  4s 

ct  hse  A  jail   1981  4*s 

Dubuque   Co  Iowa  fndg  1928  4*a 

1984-86  4*a 

1827  434a 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

6,000 

23.250 

25,707  90 

10.000 

9,000 

1.000 

980 

1,028  58 

50.000 

48,000 

52.224  80 

25.000 

25.000 

27,750 

86,000  00 

60.000 

2,000 
24,000 
24,000 

51.000 

58,148  05 

25.000 

4,000 
11,000 
10.000 

86.000 

86,706  75 

20.000 

20.000 

19,425 

20,880  52 

3.000 

3,000 

2,970 

3,000  00 

15,000 

12.000 
8,000 

14.740 

15,164  12 

100,000 

86,000 

28,600 

25,696  0L 

76.000 

70.500 

78,090  48 

70,000 

25,000 

24.750 

25,039  69 

25,000 

44,350 

46,418  86 

20.000 

10,000 

10,000 

10.000 

10.501  79 

26,700 

200 
26.500 

26,700 

27,067  67 

7.000 

7,000 

7.000 

7.000  00 

15.000 

15,000 

15,000 

16,109  02 

69,000 

50,000 

50,000 

60.000  00 

9,000 

9.000 

9,000  00 

60.000 

8.000 
15,000 
16,000 
16,000 

50,500 

52.693  95 

94,000 

90,000 

17.600 

20.271  86 

84.000 

20,640 

24.154  82 

6,000 

48.860 

47,161  75 

8,000 

86.000 

86.000 

25.000 

24,000 

85.826  17 

25.000 

8.000 

t.000 

16,000 

26,000 

86,498  81 

4,000 

4,000 

•,800 

4,000  *• 

66,000 

80,000 

28,500 

80,085  86 

85,000 

84.800 

86,141  47 

150.000 

34.000 

31,960 

84,109  98 

16,000 

15.040 

16,009  19 

50.000 

47.600 

50.764  96 

50.000 

47,500 

51,097  05 

75.000 

6,000 

25.250 

86,342  43 

20,000 

25,250 

26,074  98 

26,000 

25,250 

26,128  83 

25,000 

50,000 

1.000 
24,000 

24.010 

25,000  00 

25.000 

21.500 

26.000  00 

10.000 

10.000 

10,000 

10.084  28 

25,000 

86,000 

24,525 

25,738  88 

5,600 

5,600 

4,620 

5,416  76 

60,000 

85,000 

23,600 

23.788  42 

25,000 

23.600 

23.788  42 

200.000 

50,000 

47,250 

50.808  70 

25,000 

24,000 

86,607  SO 

25,000 

24,000 

25,611  08 

1.000 

23,890 

25,184  01 

24.000 

12,000 

33.750 

25,890  18 

18,000 

50,000 

50.000 

58,894  90 

10,000 

10,000 

9.700 

10.086  71 

85.500 

14,000 

18,860 

14,078  08 

11,500 

11,885 

11.564  09 

50.000 

50.000 

48,000 

50,795  64 

50.000 

25,000 

24,500 

86,089  48 

25.000 

24,000 

24,604  70 

181.000 

4.000 
86,000 

49,780 

50,711  65 

10.000 

• 
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Bonds: 

Dubuque  Co  Iowa  fndg  1921  4 %* 

1923  4fts 

1934  5s 

1935-36  5s 

Duluth    Minn    school    1932  3a 

1921  5s 

park    1945   4Hs 

Dunmore  Penn  school   1921-22  4%s 

1923  4%u 

Duquesao  Penn  street  1922-28  4%s 

Durham  N  O  market  1926  4fts 

school    bldg   1927   4tts 

waterworks     1944  5s 

1945  5s 

Durham  Co  N  C  court  house  1924-32  4H& 

Eagle  Grove  Iowa  rfdg  1921-22   4s 

Bast  Cleveland  Ohio  waterworks  1933  6s.. 
B  Providence  R  I  Are  d Is  w-wks  1922  4tts 

1932  4Us 

school    bldg   1951    4Hs.. 

Edwardsvllle   Penn   school    7921-22  5s 

1923  5s 

1924  5s 

El  Dorado  Kans  school   dlst  1932  4%s.... 

1935  4%*.... 
1934  4*4s.... 

1936  4*4e.... 

Elisabeth  N  J  school  bldg  1952  4%s 

El  Paso  Texas  waterworks  1950  5s 

Emmet  Co  Iowa  fndg  1931  4!£s 

1931  4tta 

Emporia  Kans  rfdg  1929  4K* 

waterworks    1936    4H> 

Englewood  N  J  school   bldg  1930  3fts 

Essex  Co  N  J  park  £  hospital  1948  4s 

Evanston  Illinois  Lk  Shore  Imp  1922-26  6s 

1926  6s... 

Everett  Mass   school   bldgg   1921-24   4s 

Fairfield  Iowa  fndg  1933  4fts 

1932  4\is 

Pall  River  Mass  school  bldg  1927  4s 

Fargo  N  D  park  dlst  1926  4%«s 

1931  4%s 

Fayette  Co  Ky  fndg  1921-24  4V»s 

1924  4Vls 

Flint  Mich  waterworks  1931  4^s 

sewage    1935  4%s 

1936-39  4V4R 

school  dlst  1988  4tts 

1939-50  fHs 

1858  6s 

1954-55  5s 

Floyd   Co   Oa   bridge   1939  4%» 

1940-46  4Hs 

Fond  du  Lac  Wis  waterworks   1981  4fts.. 

1938  4Kb.  . 

Forsyth  Co  N  C  fndg  1933  5s 

Fort  Dodge  Iowa  school   dlst   1936  4%s.. 
Fort  Worth  Texas  sewerage  1949  4%*.... 

waterworks  1961    6s... 

Fostorla   Ohio   school   dlst    1943  6s 

1944-46  5s 

1944-45  6s 

Franklin  Co  Ohio  flood  emergency  1934  6p 

1935  5s 
1986  6s 

Freedom  Pa  school  1921-22  4s 

1928-27  4s 

1928  4s 

1929-30  4s 

1981  4s 

Fremont  Co  Iowa  fdg  1926  5s 

1927-38  5s 

1930  5s 

Fresno  Cal  city  hall   1930  5s 

Fulton   N   Y   bridge  1935  4^6* 

1936-41  4%s 

Gainesville  Oa  school  bldg  1932  4s 


Market 

Amortised 

Book  value 

Par  value 

value 

vain* 

80.000 

81,000 

31.cn  H 

1.000 

10.000 

62,000 

51,194  00 

40,000 

59.000 

20,000 

20.000 

20, 000  • 

14,000 

14,000 

14,002  05 

26,000 

28,250 

25,701  ?' 

7.000 

6,000 
1,000 

7,000 

7,  (S3  85 

10.000 

10,000 

10.000 

10.0*5  19 

83.000 

88.000 

82.840 

33.603  4: 

26.000 

24.250 

25,194  1* 

8,000 

26,000 

27, 344  f 0 

17,000 

46.000 

46,000 

48,650 

45,57177 

2.000 

2.000 

1,990 

2.001  94 

40.600 

40.600 

40,906 

42.744  tt 

27.000 

4.000 
28,000 

86,770 

28,745  K 

26.000 

25.000 

24,600 

36.2K2  1A 

7.000 

2.000 
2.000 
8,000 

7,060 

7,064  S 

26,000 

4,000 
8,600 
9,000 

8,600 

86,000 

25,000  On 

25.000 

26,000 

24,600 

24.449  50 

23,000 

23,000 

23.000 

21.701  41 

14.000 

12,000 

11.520 

12, ?4!  « 

2,000 

1,920 

2.000  00 

60.000 

20.000 

19,000 

20.0*0  » 

80.000 

38.600 

80.691  79 

15.000 

16.000 

18.860 

15,173  SS 

60.000 

50.000 

46,000 

S1.5I4  35 

23.000 

80.000 
8,000 

28,000 

23,417  9$ 

20.000 

20.000 

19.860 

20.03S1: 

17.000 

7.000 

6,860 

7,002  39 

10.000 

9,800 

10,007  H 

60.000 

60.000 

47.500 

50.079  44 

10.000 

7,500 
2.600 

9.650 

10.  IK*  C* 

80,000 

24.000 
6.000 

29.640 

3o.m:* 

125,000 

25,000 

24.000 

25. 202  93 

1.000 

24.260 

25,735  & 

24,000 

1,000 

24.110 

25,541  «* 

24,000 

10,000 

52.000 

52, 5M  y> 

40,000 

50.000 

2.000 
48,000 

47.500 

51.373  S3 

26.000 

10,000 
15,000 

24.600 

25,292  41 

22,000 

22,000 

21.560 

22,  €00  09 

86,000 

86,000 

88.600 

36,9*S« 

60.000 

25,000 

83,000 

25,000  l« 

26,000 

26,000 

25.  TO  9^ 

26.000 

8.000 
11.000 
11.000 

25.000 

26.801  G 

60,000 

7,000 
30.000 
18.000 

50,500 

51. 2*    » 

7,300 

1.000 
8,000 

TOO 
1,600 
1.000 

7,118 

7,341  K 

20,000 

2.000 

12,000 

6.000 

20,200 

20.176  25 

2,000 

2.000 

2,000 

3,000  « 

86.000 

1.000 

22,560 

25.940  b» 

24,000 

80.000 

80,000 

18,200 

30.018  31 
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Bond*:  Book  va,U6 

Gaston  Co  N  C  bridge  1940  4%b 26, 000 

1941-46  4%* 

GoMiboro  N  C  school  1921  4%s 138,000 

paving  ft   water  1926  6*s 

1927-88  6*8 

1984  5*8 

sewerage     1921-38  6*s.... 

1989-59  6448 

fire  dept  1921-24  6*s 

1925-29  5*s 

Grand  Haven  Mich  rfdg  1921-24  4*s 18,000 

1926  4*8 

Grand  Rapids  Mich  fdg  1982  4 *s 100,000 

flood  prote?  1935  4  Vis. 

school     1929  4"*s 

1930  4*8 

Grant  Co  8  D  court  house  1986  44s 20,000 

Green  Bay  Wis  city  hi  ft  hosp  1921-22  4s..  48.000 

bridge     1980  4*s 

1981  4Kb 

1988  4*a 

Green  Co  Iowa  court  house  1928  6s 60,000 

1924  5a 

1925  6s 

Greenville  9  C  school  1928  6s 20.000 

Greenwich  Conn  school  1935  4? 75,000 

rfdg  1989  4*8 

1940-43  4)48 

1944  4*8 

Grove  City  Pa  waterworks  1928  4s 8,000 

1928  4s 

Guilford  Co  N  C  highway  1983  5s 61,000 

Halifax   Co  Va  rfdg  1928  4*s 4,000 

Hamilton  Co  O  courthse  ft  Jail  1944  4*s.  300,000 

flood  emergency  1944  4*a 

gen  lmpvt  1944  4*s 

courthse  ft  Jail  1945  4*s. 
1948  5s... 

Hamilton  Co  Tenn  fdg  1989  4*s 200,000 

school   bldg   1929   4*e 

road   lmpvt  1941  4*a. 

courthouse   1948  4*8.. 

1942  4*8.. 

Hannibal   Mo  school  1921-28  4s 16,000 

Hanover  Township  Pa  school  dlst  1922  4s  24,000 

1988  4s 

Harriaburg   111  sewerage  1931-28  6s 8, 500 

1984  5s 

Hartford  Conn  munlc  bldg  1988  4*8 50,000 

Haselton  Pa  school   1987  4s 88,000 

1988-88  4s 

Helena  Mont  fdg  1926  4*e 75.000 

rfdg  1926  4*s 

1927  4*8 

Hlgglnsvllle  Mo  public  lmpvt  1924  4*8..  500 

Hinds  Co  Miss  courthse  6s  jail  1927  5s....  76,500 

rfdg    1928   4*8 

Holyoke   Mass  public   park    1921-37   4s —  8,600 

public  lmpvts  1921-87  4s....  10.500 

Houston   Tax  wharves   ft  slips   1988  4*8..  126,000 

1938  4*8.. 

school   bldg   1941   4*s 

city  lmpvts  1940  5s 

1944  5s 

1848  6s 

Hudson   Co  N  J  court  house  1945  4s 150,000 

almshouse   1948   4s 

court  house  1948  4*8.... 

Huntington  W  Va  paving  1923  6s 65,000 

sewerage  1928  6s 

public  lmpvt  1944  5s.. 

Hyde  Parte  Vt  rfdg  1931-25  4s 5,000 

Idaho  State  of  capltol  bldgs  1931  4*8....  100,000 

highway    1935   4*s 

Independence  Mo  sewerage  1926  4*8 1,000 

Indlanola   Iowa  fdg  1928  4*8 20,000 

Ingram  Fa  school  1924  4s 6,000 

Iowa  Co  Iowa  fdg  1981-24  4*s 80,000 


Market 

Amortised 

Par  value 

value 

value 

1.000 

24,250 

25.902  77 

24.000 

26.900 

25,000 

25,018  88 

2.000 

25,460 

85,660  91 

21,000 

2,000 

18,000 

18.000 

18,270  88 

42,000 

42,000 

48.684  09 

8,000 

28.000 

28,000  00 

16.000 

16,000 

2.000 

26,000 

17,860 

18,171  84 

24.500 

25,888  88 

25,000 

24.250 

26,337  15 

20.000 

49,000 

50,188  75 

80,000 

20,000 

19,200 

20.000  00 

4.000 

.    3,980 

4.005  89 

15.000 

87,860 

89,565  26 

16,000 

9.000 

15,000 

60,500 

50.883  68 

18,000 

17,000 

80,000 

20,000 

20.136  30 

50.000 

46,000 

50.494  59 

1,000 

80,000 

28,810 

25.848  15 

4.000 

4.000 

7.800 

8.101  85 

4.000 

61,000 

60.890 

68,804  85 

4,000 

3,920 

4,000  00 

60,000 

55.200 

60.888  68 

100.000 

95.000 

102.046  80 

40.000 

38.000 

40,582  20 

50,000 

47,500 

51.128  40 

60.000 

51.000 

61,518  06 

50,000 

48,000 

51.184  90 

86,000 

24.000 

25.442  00 

60,000 

46.000 

50.660  50 

50,000 

46,000 

50,749  76 

25,000 

28.000 

26,806  13 

16,000 

14.900 

16,021  65 

4,000 

88,760 

24,284  18 

20,000 

2,000 

8.500 

8,500  00 

500 

50,000 

49.600 

51.202  60 

2,000 

86.560 

88,758  39 

86,000 

86.000 

84,800 

85,000  00 

80,000 

40,000 

40,487  40 

20.000 

500 

495 

505  59 

26,500 

26,285 

26,600  00 

50,000 

47,500 

60,298  45 

8,600 

8,070 

8,567  94 

10,500 

10,280 

10,529  45 

86,000 

23,600 

25,478  85 

25,000 

23.500 

25,397  80 

50.000 

47.000 

49,804  40 

4.000 

85.000 

26,967  05 

14.600 

6,600 

66,000 

67.850 

67,878  10 

85,000 

30.800 

85,556  73 

50,000 

48.000 

62,675  57 

20,500 

20,910 

20.622  50 

26,500 

27.030 

26,658  36 

18,000 

18,000 

18,763  31 

5,000 

4,940 

5,000  00 

50.000 

49,000 

60,000  00 

50,000 

48,500 

60,400  50 

1.000 

990 

1,000  00 

20,000 

19,800 

20.000  00 

5,000 

4.900 

6,021  06 

20,000 

19,900 

80.071  92 

694 


National  Life  Insurance  Company 


[1920 


Bonds': 

Iowa  City   Iowa  fdg  1921-24  4%« 

rfdg  1933  4%s 

1934  4&4s 

1936  4%a 

1936  i\* 

Iowa  Falls  Iowa  fdf  1925  4s 

Iredell  Co  N  C  fdf  1938  6s 

1939-44  6s 

1945  5s 

Iron  ton  Ohio  waterworks  1936  4%* 

Jackson  Co  Ala  road  Jb  bridges  1930  5s — 

1931  5s.... 
1931  5s.... 
1982  5s.... 

Jackson    Mich    school   1931  4Hs 

1932-33  4V«s 

1934  4*s 

Jamestown  N  Y  fire  dept  1921-41  4V4s.... 

school   1924-29  4tts 

JanosTllle  Wis   waterworks  1925  5s 

1927-29  5s 

1920  St 

1931  5s 

Jefferson   Co   Ala   sanitary   1931  4fts 

Oa  courthse  &  Jail   1933  5s.. 

Jefferson  Mo  public   imprta  1932  4V»s 

Jersey   City   N  J   rfdg  1928  4fts 

Jordan  Utah  school   1928  4fts 

Kalamazoo  Mich  electric  light  1921  44s.. 

1922  4Us. . 

1928  4%s.. 

1929  4*8.. 
Kansas  City   Kan  school   1929  4V»s 

park    lmprt    1928  5s.... 

1929-30  5s. 

Kansas  City   Mo  public   lmprt  1930  4Vfrs.. 

street    1930    4' 4b 

sewer    1930    4H» 

school    1933    4  Vis 

Kearney   N   J  school   bldg   19S7  4%s 

Keokuk    Iowa   school    1924    4 Vis 

King  Co  Wash  harbor  devel  1931  4>/&t.... 

KlrksvlUe   Mo   sewer    1926   4s 

Knox  Co  Iud   road  1921-22  4fts 

1921-22  4fcs 

Knox  Co  Tenn  school  bldg  1931  5s 

LaCrosse   Wis   waterworks    1932   4tt» 

Lakewood  Ohio  street  lmprt  1935-39  2s.... 

sewer  1933  6a 

1934-41  5s 

school     1946  4V&s 

1947  4£s 

1937  5s 

1938  6s 

1929  6s 

Lansing   Mich   school   1921-23  4s 

Laurens  Co  Qa  bridge  1949  5s 

Lawrence    Mass    school    bldg   1922  4s 

1923  4s 

fire  proteo  1921-29  4s 

sewer   1921-27   4s 

Lewis  Jb  Clarke  Co  Mont  S  D  No  1  1922 

4Kb     

Lexington    Ky    school    1933  4s 

■  1933  4s 

1938  4s 

Lexington  Mo  city  hall  1925  4s 

Limestone  Co  Ala  road  1937  4^8 

1937  4%t 

Lincoln  Neb  rfdg  1921-25  4s 

1926  4V«B 

1927-28  4*s 

1929  4l&s 

Little  Falls  Minn  sewer  1922  5s 

Little  Falls  N  T  paring  1932-38  4%s 

Lorain  Ohio  park  Jb  playground  1934  5s.. 

waterworks  1935  5s 

1936-41  5s 

Los  Angeles  Co  Cal  road  1935  4Hs 


Market 

Amortizfi! 

Book  ralue 

Par  >alue 

ralue 

xafcic 

41.000 

16,000 

15.740 

14.C   v 

500 

25.000 

•-'.J*:  .- 

7.500 

8,000 

9.000 

10.000 

10,000 

9,7(K> 

10.  C*  t<, 

25.000 

2,000 

18.000 

5.000 

24.250 

3,^4  *. 

25.000 

25,000 

21,750 

£.••••■  i" 

50.000 

2.000 

1.940 

!,<•"•    • 

13.600 

17,945 

i&,i'».'  • 

11,000 

10.670 

lLOfc  '■• 

18,500 

17,945 

U>»'  •  ■ 

60.000 

3,000 
30. COO 
17.000 

49,000 

49,77V  -• 

51,000 

21.000 

20.600 

21.665  t 

30,000 

29,600 

30,314  S 

25.000 

4,500 

15.000 

3.500 

2.000 

25.000 

25.17113 

32.000 

32,000 

30.400 

J2,C<»  *« 

86,000 

35.000 

35.000 

31 316  71 

23,000 

23,000 

22,540 

23,W4ii 

50,000 

60,000 

49.000 

5L150<7 

26.000 

25,000 

24.250 

2S.tt»  '«. 

16.000 

1,000 
7.000 
7.000 
1.000 

15.760 

16,151  il 

76,000 

60.000 

48.600 

U.S0* 

6,000 

25,000 

26.15:  is 

19.000 

250.000 

100.000 

97.000 

102. 4SS  A 

50.000 

48.500 

51.0**4 

50.000 

48.500 

51,3c  %e 

50,000 

48.500 

50.S33S4 

23,000 

25,000 

24.250 

25.720  2} 

25.000 

25.000 

24,750 

33,19  -1 

50,000 

60.000 

48.000 

50,307  & 

9,000 

9.000 

8.730 

9.6*0  W 

4.700 

2,250 
2.350 

4.676 

4.711  S 

26,000 

26.000 

26,000 

27,037  fe3 

30.000 

30.000 

29.400 

30,686  5 

127.000 

25.000 

26.250 

26. 000  C 

1.000 

25.870 

26.0W  » 

24.000 

10.000 

23.600 

25,778  10 

15.000 

12.000 

25.250 

25.000% 

13.000 

27.000 

29,160 

27.268  2S 

30.000 

30,000 

29.700 

30,037  SI 

50.000 

60.000 

60,000 

51.924  70 

47.500 

4.000 
8.000 

11,920 

11,224  24 

18.000 

17.580 

18,184  75 

17.500 

17.175 

17.509  81 

10.000 

10.000 

9.900 

10,043  67 

44.000 

13,000 

11,830 

13.248  69 

11.000 

10.010 

11.104  0 

20.000 

17,600 

19.756  88 

12.000 

12.000 

11.640 

12.000  « 

50,000 

26.000 

22.250 

25.256  40 

26.000 

22.250 

25.142  00 

44,000 

10,000 

9,800 

10.000  fc 

10,000 

33.080 

34,000  W 

28.000 

1.000 

9,000 

9.000 

9.000 

9.012  86 

21.000 

21.000 

20.220 

21.217  77 

35.000 

10.000 

10.100 

10,137  45 

1.000 

25,370 

25.000  60 

24.000 

15,000 

15.000 

14,260 

15.793  OS 
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Bonds: 

Ludlagton  Mich  waterworks  1921-24  4f.... 

1928  4s. . . . 

Luzerne  Co  Ps  rfdg  1932-36  4»*s 

McCracken  Co  Ky  rfdg  1»84  4s 

Macon   Mo  school  1934  4%s 

Madison   Co   Ala   courthouse   1935  6s 

Madison    Co    Oa   courthouse   1921  4tts.... 

1922-  81  4Kb. 
Madison  Co  Iowa  fdg  1921  4 fts 

1922  4Kb 

1924  6s 

1926-27  6s 

1928  6s 

Madison  Co  Wis  school  bide  1924  4s 

park   1926  4s 

school   bldg  1925  4s 

1928  4s 

1927  4V»s... 
1928-86  4£s 

Maiden  Mass  school  bids  1921-24  4s 

Mamaroneck  N  T  school  1980-29  4V*s 

Manchester  Conn  fdg  1928  4s 

19284s 

1929  4s 

1921  4s 

Mansfield   Ohio  school    1982-44  6s 

1988-44  5s 

Marlon  Co  Iowa  rfdg  1926  4s 

Marlon  Ohio  school  1929  4%e 

1980-81  4tt* 

1982  4*s 

1980-82  4fts 

1988-40  6s 

Marshall   Mo    waterworks    1923-24  4 V4s.... 

1922  4*s.... 

Mass)  SUte  of  water  19418s 

jf4f  |^g 

Mecklenburg  Co  N  C  J  4b  bdges  1943  4Kb 

Memphis  Tenn  rfdg  1989  4Hs 

1989  4fts 

school    1969    4fts 

Mere*-  Co  Ohio  bridge  1929-18  6s 

Miami  Co  Ohio  flood  emer  1928  6s 

MlUodgorllle  Oft  sewer  1921-24  6s 

Milwaukee  Wis  bridge  19214s 

street  1924  4s 

1926-28  4s 

lake   lmprts   1926  4s 

1928  4s 

1927  4s 

1928  4s 

Minneapolis   Minn   sewer  1928  4s 

school  bldgs  1989  4s.... 

voting  machine  1928  4a 

school  bldg  1941  4\is.. 
1942  4s.... 

public  lmprts  1989  4s.. 

school   bldg   1936   4s..... 

Minnehaha  Co  8  D  jail  1928  4V»s 

Mlis   State  of  fdg  1980  4s 

1980  4s 

school  pensions  1984  4Vii.. 

Mottles  Co  Ala  school  bldg  1938  6s 

Molina   111  city  hall  1922-28  5s 

MonfeUir  N  J  gen   impvt  1942  4Hs 

Montgomery  Co  Ohio  enterg  1934-38  6s.... 
MonteTomery  Co  Tenn  highway  1985  4fts.. 

fdg  1948  6s 

Montpeller  Vt  poor  farm  bldgs  1921  4V4«.. 

Morgantown  W  Vaic  dlst  1921-23  5s 

Multnomah  Co  Ore  bridge  1925-84  6b 

Mescaline   Iowa  city   hall   1922-26  5s 

1923  5s 

1926-28  6s 

1927  Ss 

Muscatine  Co  Iowa  city  hall  A  jail  if 21  4« 

Muskogee   Okla   school   1929   4%s 

1941    6s 


Market 

Amortized 

Book  value 

Par  value 

value 

value 

25,000 

20,000 

19,750 

20.095  48 

6,000 

4,730 

5,040  34 

60,000 

30, 0CM 

48,200 

52,266  75 

50,000 

50,000 

45,<X.O 

50,239  63 

19.000 

19,000 

18,810 

19.000  0J 

25,000 

25,000 

21.250 

25.377  90 

10,750 

750 
10,000 

10,560 

10,894  09 

15,000 

2,000 
1,000 

2.990 

3,005  81 

1.000 

12.110 

12,085  93 

9,000 

2,000 

119,500 

25,000 

24,250 

25,227  75 

19,500 

18,720 

19,740  15 

15.000 

14,400 

15,166  36 

10,000 

9.500 

9,975  57 

2.000 

47.960 

60.837  85 

48,000 

8.000 

8,000 

7,800 

8,007  62 

25.000 

25,000 

24,375 

25,508  i>5 

20,000 

5,000 
5,000 
5.000 
6,000 

19,150 

20,050  84 

60,000 

26.000 
24,000 

50,740 

53,953  00 

25.000 

25,000 

24.250 

25,000  00 

40.000 

1,000 
5.000 
1,500 
7.600 

14,550 

15,802  93 

26.000 

25,850 

28.502  88 

5,000 

4.000 
1.000 

4,930 

5,029  36 

196,000 

100,000 

86,000 

101,509  50 

96,000 

79,800 

98,210  30 

26,000 

25,000 

22,500 

28,908  81 

160.000 

76,000 

71,260 

77.342  33 

25.000 

23.750 

26.182  88 

60,800 

45.000 

60.957  00 

20,000 

20,000 

20,200 

20,766  14 

20,000 

20,000 

20,200 

20,249  20 

8,000 

6,000 

6,000 

6,112  79 

68,000 

6,000 

6.000 

6,008  84 

7.000 

24.230 

26,102  28 

18.000 

7.000 

24,210 

26,081  25 

10,000 

5,000 

2,000 

260.000 

80,000 

27,800 

80.761  86 

80,000 

54,600 

61,843  51 

10.000 

9,600 

10.064  49 

50,000 

46.600 

51.640  14 

25,000 

22,500 

24,876  22 

50,000 

45,500 

48.848  78 

26,000 

23,000 

24.526  81 

25,000 

25.000 

24,500 

25.000  00 

100.000 

25,000 

28.260 

25,000  00 

25.000 

28,250 

25.000  00 

50,000 

47,500 

50.632  10 

25.000 

26,000 

24,750 

26.966  13 

26.000 

25.000 

26.000 

25,644  73 

20,000 

20,000 

19.600 

20.757  71 

26.000 

25.000 

25.250 

26.577  94 

50.000 

87,500 

86,625 

87,500  00 

12.500 

12,500 

12.891  87 

16,000 

15,000 

15,000 

15.000  00 

9.000 

9,000 

9,000 

9.046  14 

50,000 

50,000 

49,660 

61.721  31 

26.000 

15,000 
8.000 
6.000 

1.000 

25,180 

25,270  60 

6,000 

6.000 

6,000 

5,996  38 

47.000 

25,000 

24,250 

25,420  13 

22,000 

20,240 

23,360  87 
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■  a 


Bonds: 

Nashville  Tenn  sidewalk  1928  4Kb 

school    bldf    1940    <Ks.... 

munlc   lmpvts  1943  4%*.. 

school    ft   sewer    1940  Js.. 

1941  5s. . 

1942-44  6s.. 

1943  5s.. 

1946  5a.. 

Newark    N   J    fdg   1944  4%s 

1946  4Kb 

1946  4V»s 

1947  4^s 

New  Britain  Conn   waterworks  1939  4s 

Newburgh   N  T   lmprt  1938  4Kb 

New  Castle  Co  bldg  19614  Kb 

1962  4V»s 

New  Hanover  Co  N  C  road  1930  4s 

New  Haven  Conn  lmpvts  1930-34  4s 

New   London   Conn  school   1927  4s 

New  Madrid  Co  Mo  crthse  ft  jail  1926-80  5s 

1922-34  6a 

New  Mexico  State  of  rfdf  1952  4Kb 

Newport  News  Va  sc  sew  ft  jail  1928  4%s 

Newton  Co  Ind   road   1921  4V»s 

1921  4Kb 

New  York  N  T  public  park  1941  3>*r 

rapid  transit  195!  SHs 

dept  of  correction  1952  SKs 
docks  ft  ferries  1953  3V»s.. 
rapid    transit    1958    SKs.... 

bridge   1963   3K"  

rapid    transit    19C0    VA* — 
corporate   stock    1954    8%s 
rapid  transit  1954  3K» 

Niagara  Palls  N  Y  waterworks  1940  4Kb 

Nlles    Mich    rfdf    1921  4 Hs 

Norfolk    Cd    Va    school    1821  5s 

1922  6s 

North  Bergen  N  J  fndg  1938  5s 

North   Providence  R   I   fndg  1935   4s 

North   Yakima   Wash    sewerage   1921    4tt" 

Norwalk   Ohio  school   1989  5s 

1942  5s 

1945  5s 

•   1948  5s 

1951  3* 

1964  5s 

1940  3s 

1942  8s 

1946  5s 

1949  5s 

1958  5s 

1956  be 

Norwood   Mass  electric   light  1921-26  4Hs 
Nueces  Co  Tex  ct  house  ft  jail  1953  5s.. 

Oakland   Cal   school   1923  4s 

1924-27  4s 

1980-81  4s 

munlc     Imp     1988  4Kb 

1940-41  4Ks... 
Oak  Park  ft   River  Forest  111  1984  4Hs.. 

school    dlBt    1985    4fts 

O'Brien   Co   la   ct  house   1924  5s 

1925  5a 

Oelweln  Iowa  fndg  1980-38  5s 

Ogden  Utah   school  1928  4s 

waterworks    1929    4Kb 

Oklahoma    City    waterworks    1934  5b 

1934  6s 

1941  4Ks 
school    1931    6b.. 

Oklahoma   State  fndg  1927  4s 

1923  4s 

1929-30  4Kb. 

1980  4Ks 

Omaha  Neb  paving  1937  4H« 

school     1931  4Hs 

1981  4K« 


■  •  a 


I  •   m  *   i 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

150,000 

36.000 

38.960 

85.839  30 

40,000 

87.600 

41,560  12 

26,000 

28.250 

24.895  06 

16.000 

50.000 

50.527  45 

5,000 

18.000 

7.000 

4.000 

100,000 

35.000 
10,000 
35,000 
20,000 

98,000 

101.490  30 

60.000 

60.000 

54.600 

59.767  22 

25.000 

25.000 

24.750 

25,690  15 

25,000 

10.000 
15,000 

23.850 

25.425  18 

50.000 

50.0C0 

46,500 

50.07*  5* 

50,000 

50.000 

47.200 

60.533  24 

40.000 

40,000 

88.800 

40.227  72 

20,000 

12.500 
7,500 

19.800 

20.808  48 

50,000 

60,000 

46,000 

50.071  W 

85,000 

35,000 

33,950 

85.000  00 

8,271 

1.185 
1.135 

2.271 

2.272  40 

480.000 

30.000 

26,100 

31.576  95 

100.000 

83,000 

104.201  90 

50.000 

41.500 

51.94?  35 

80.000 

66.600 

81,566  SS 

70.000 

57,400 

70.272  20 

10.000 

8.200 

10.000  00 

50.000 

47.500 

60.833  98 

40.000 

82,800 

40.000  00 

50.000 

41,000 

60.000  00 

25.000 

25.000 

24,600 

26.644  Ci 

3,000 

3.000 

3,000 

8.000  00 

19.000 

14.000 

14.000 

14.000  00 

5.000 

5.000 

5,000  00 

15.000 

15.000     ' 

15,450 

15.442  29 

27.500 

27,500 

25.300 

17,660  00 

25,000 

25,000 

24.000 

24,742  38 

26.000 

500 

2,500 
2,500 
2,500 
2.500 
2.600 
2,500 
2.500 
2.600 
2.500 
2.600 
600 

26,000 

20.775  U 

16,000 

15,000 

14.900 

16.104  58 

25,000 

26.000 

24.000 

25.126  17 

100,000 

2.000 
82,000 
16.000 

47,640 

40,101  69 

10,000 

47,600 

60,545  81 

40.000 

25,000 

3,000 
22.000 

24,000 

16,468  77 

36,000 

15,000 
20,000 

86.850 

86.617  68 

6.000 

6.000 

6.060 

6.419  SB 

50.000 

25.000 

22.760 

24.681  15 

26.000 

24.500 

26.727  82 

100.000 

25,000 

24.000 

21.220  80 

25.000 

24.000 

28.221  04 

25.000 

28.750 

26.676  68 

25.000 

24.250 

26.622  84 

220.000 

50,000 

48.500 

60.427  70 

50,000 

49.600 

60.000  00 

100,000 

100,000 

100.469  80 

20,000 

20.000 

20.000  00 

200.000 

100,000 

96.000 

100.000  00 

75.000 

72.750 

77.180  68 

25,000 

24.250 

25.4*2  5C 

1920] 
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Bonds: 

Orange  Conn  Town  fndg  IMS  4s 

Orange  Co  N  Y  road  1935  4  V4« 

1936-38  4fts 

Ottawa  Townahtp  111  school  1982  4  Via 

1083-84  4fts. . 

Owomo  Mich  rfdg  1921  4a 

Paris  Texas  school   bldg   1946  4%s 

Parkersburg   W    V   fndg   1922   4s 

Pasadena    Cal   school    1940  4%s 

1941  4V*s 

1942  4ViS 

1929-38  6s 

Passaic   N  J  school  bldg  1938  4*6s 

1928  4s 

Patterson  N  J  fndg  1946  4%s 

Pawtuckot  R  I  waterworks  1933  4s 

1938  4s 

Pork  In   111   school   1921-26  4s 

Peoria   111    rfdg    1923   4s 

rfdg    school    1927  4V*i> 

1928-35  4fts 

pleas  drlvoway   Jb  pk   1926  4s 

Perry  la  waterworks  1924  4  Vis 

Perth  Amboy   N   J  city   hall   1928  4fes.... 

Petersburg   Va   pub    Imp    1952    4  Vis 

Petoakey    Mich   city   hall   1930  4s 

Pierce  Co  Wash  USA  tralng  ft  sup  sta 

1937    as     

Pike  Co  Ala  road  1935  4*is 

Pitubu.  g    Pa   water   ext  1929  4s 

1934-36  4s 

1922-28  4s 

pub  Imp  1928  4V»s 

fndg   1923   4%a 

Plttston    Fa   sewer  Jb   paring  1931-36  4 Vis 

1936  4 Via... 

school    1987-38  4%s 

1989  efts 

1940  4VsS 

1942  4*fcs ,. 

1943  4tts 

Plalnfleld  N  J  sewerage  1921-32  4*4* 

school     1968-61  4  K* 

1962  4fes 

Plymouth  Co  Iowa  fndg  1923-26  6s 

Pontiac  111  street  1921-22  4V»s 

Port  Chester   N   T   sewerage  1946  4Vis.... 

1947-54  4  Vis. 

Port  Huron   Mich   rfdg  1922  4s 

Portland    Ore    dock    1961  4%s 

1948  4fts 

1943  4*s 

Portsmouth    Ohio   school    1923  5s 

1924  6s 

1925  6s 

1926  5s 

1927  5s 

1934-4S  4 Vis 

Putnam    Conn   fndg    1930  4%* 

1931-32  4%s 

1933  4V4» 

Qulncy  Mass  sewerage  1921-47  4s 

Racine  Wis  school  bldg  1927-23  4  Vis 

1929  446s 

1933-84  4fts 

1935  4%» 

ReleJgh  N  C  fndg  1926  5s 

1927-80  5s 

1931  6s 

1932  6s 

1983  6s 

1934  6s 

Randolph    Vt    sewerage   1921-25    4s 

Rankin    Pa    school    1921-29  4s 

1980-81  4s 

1921  4s 

1983  4s 

1934  4s 


Market 

Amortised 

Book  ralue 

Far  ralue 

value 

ralue 

30,000 

30,000 

39,100 

30,337  51 

26,000 

4.000 
21,000 

24,760 

26,090  15 

26.000 

5,000 
20,000 

34,150 

26,118  86 

10,000 

10.000 

10,000 

10,000  00 

21.000 

21.000 

18,900 

21.320  44 

40.000 

40,000 

89.300 

40.000  00 

75.000 

17.000 
18.000 
15,000 

46,850 

60.861  23 

26.000 

25,000 

25,754  02 

50,000 

25,000 

24.260 

25,447  23 

25,000 

23,750 

26,000  00 

25.000 

25,000 

26.600 

25,743  95 

33,000 

15.000 
18.000 

29.490 

33,000  00 

6,000 

6,000 

4.900 

5.017  72 

106,000 

21.000 

20,630 

21,201  13 

1,000 

63,980 

66,706  67 

64,000 

20,000 

19,200 

20.147  44 

4,000 

4,000 

8.960 

4,041  92 

35,000 

35,000 

34,300 

35.332  92 

25,000 

25,000 

22,000 

26,168  64 

20,000 

20,000 

18,600 

20,000  00 

26,000 

25,000 

35,000 

25,361  48 

60,000 

50,000 

46.500 

51,043  6o 

128,000 

1.000 

2,810 

8,000  00 

2,000 

48,900 

60,162  10 

60,000 

60,000 

49,500 

51.612  30 

25,000 

25.000 

25,214  05 

81.600 

17,600 
2,000 

19,065 

19,885  30 

6,000 

11,715 

12,381  66 

1,500 

8,000 

1,000 

500 

49.000 

24.000 

23,860 

24,174  43 

16,000 

24,500 

26,340  49 

9,000 

16,000 

15,000 

15.000 

16,208  29 

6.000 

6,000 

6,000 

6,082  05 

25,000 

1,000 

24,000 

24,500 

26,959  70 

8,000 

8,000 

7,920 

8,000  00 

102.000 

25.000 

23,250 

25,780  42 

25.000 

33,750 

26,354  78 

62.000 

49,400 

51,108  66 

71.600 

4.500 
4.000 
5,000 
3,500 
4,500 

21,500 

22.021  48 

60,000 

47,050 

50.789  67 

26.000 

7,000 

16,000 

2,000 

24.280 

24.501  14 

27,000 

27,000 

26,150 

27.273  29 

26.000 

10,000 
1,000 

10.000 
4,000 

24.160 

26,402  93 

60.000 

4.000 

24.000 

8.000 

49,500 

50.723  90 

7,000 

• 

6,000 

1.000 

• 

5,000 

6,000 

•     4.940 

5.000  00 

17,500 

4,500 
6.000 
2,500 
2,000 
2.500 

16.475 

17,698  08 
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Bonds: 

Ray    Co    Mo    court    house    W21-25  5s 

19*9  5s 

Rlchford   Vt   fndg   13:2   4*i* 

Richmond    Va    public    Imp    1948  4* 

1949  4*fl 

Riverside   Co   Cal    highway    1935-39    5s.... 

Roane  Co  Tenn  fndg  1921    49 

Roanoke    Va   street    imp    1940   4>4p 

Rome  Ga   municipal  bli!g   1942-45  5a 

Roes  Co  O  bridge  1921-22  5a 

1924-29  5s 

1922-30  5s 

Russcl  Co  Va  court  house  1921-27  4%s.... 

St  Joseph  Mich  viaduct  1921  4s 

fdg  1?24  4MB 

St  Josoph  Mo  school  1924  4s 

school  1928  4s 

school    1934    4V&r,  

St  Louis  Mo  asylum  1928  4s 

hospital  1928  4s  

public  building  1936  4 Vis 

St  Paul  Mlun  waterworks  1938  4s 

sewer  1939  4s 

parks   1939  4s 

bridge  1915  4V4s 

Sacramento  Cal  new  levee  1927  4Vi» 

1928  4fts 

Saginaw  Mich  bridge  1923  4s 

Salisbury   N   C  funding  1925  6s 

1926  6s 

ptrcot  1927  Ga 

1928  6s 

Salt  Lake  City  Utah  sewerage  1928  ix/4n... 

school  1928  4s    

1?32  -JVjA  .... 

San  Antonio  Tex  school  19R6  5s 

San  Bernardino  Co  Cal  hoap  1946-50  5s 

San  Diego  Co  Cal  road  1921-29  4%s 

San  Diego  Cal  waterworks  1927-50  5s 

1921  4M* 

San  Francisco  Cal  city  ft  co  hosp  ft  schl 

1930  5s  

San    Francisco   Cal    city    ft    co   sewers   ft 

school  1925   5s 

San  Jose  Cal  imp  1932-33  4fts 

1934  4Hs 

Santa  Barbara   Cal   watcrwks   1921  4%s 

1922-41  4tts. 

1956  5s 

1957  5s 

Sault  Ste  Marie  Mich  water  1921  4s 

19?1  4» 

1928  4%s 

Savanna  Township  III  school   1921  4s 

Savannah  Ga  dr  &  st  s  system  1943-44  4tts 
Schenectady  N  Y  sewerage  1921-28  4fts.... 

1921  4^s 

1323-26  4VsS.... 

1927  4V6* 

school  house  1928  4fts.... 

1929  4fes.... 

Schenectady  Co  N  Y  ct  house  1934-35  4Vfce. 

192S-40  4V4b- 

Scran  ton  Pa  bridge  1S21-23  4s 

1924  4s 

Seattle  Wash  ct  rm  hos  &  jail  1925  4s 

inun  light  ex  1931  416s 

1931  4*a 

school    1922   4s j. 

1922  4s 

192<5  44=' 

1927  4*s 

1928  4fts 

1929  4%B 

S<  rial  la    Mo  school  bldg   1927  4%s 

Bewick  ley   Pa  borough   water  1933  4s 

Shelby    County    Tenn    levee    1925  4s 

school  1941  4V&s 


i  •  ■  • 


Market 

Amortized 

Book  value 

Par  value 

value 

value 

24,000 

15.000 
9.000 
1.000 

23.010 

24,69127 

1,000 

1.000 

1.000  95 

110.000 

60.000 

43.600 

47.169  22 

60.000 

56.400 

61,204  C! 

50.000 

50.000 

51.600 

61.673  90 

32.000 

32,000 

32.000 

83.090  00 

35.000 

26,000 

21.600 

25,000  00 

20,000 

20.000 

20.400 

22.003  71 

50.000 

2,000 
12,00.) 

14.100 

14.53:  3S 

36,000 

36,240 

36.656  43 

7,000 

7.000 

6,870 

7.6*4  H 

25,000 

10.000 

10.000 

10.012  27 

15,000 

14.700 

15.090  00 

130,000 

40,003 

39.200 

40.224  90 

60,000 

57,000 

69.426  02 

80,000 

29.400 

30.692  77 

187,000 

50,000 

47.500 

50.460  40 

100,000 

95.000 

160,774  S3 

37.000 

33,520 

S7.3M6* 

300,000 

30,000 

27.000 

30.723  31 

20,000 

62.300 

71.099  S 

60.000 

100,000 

91.000 

100. 751  « 

25,000 

20.000 
5.000 

24.500 

24,384  19 

33.500 

33,600 

32,830 

33.729  92 

50,000 

7.000 
18,000 

25.600 

25.492  25 

12,000 

24.750 

24.63C  « 

13.000 

117.000 

66,000 

62.400 

65.000  00 

27,000 

36,660 

26,  $30  T* 

26.000 

24.290 

25,270  SS 

25,000 

26.000 

24.600 

26.662)0 

26/<H> 

26.000 

26.500 

2*,«7  70 

27.000 

27.000 

26.730 

27.2*1  C 

29,000 

24.000 

24.960 

24.707  * 

5.000 

6.000 

5.011  70 

58,000 

25,000 

25.260 

26,154  43 

33,000 

33.330 

33,773  » 

25,000 

18,000 
7,000 

24.180 

26,231  li 

56,500 

600 

600 

soi  a 

30,000 

29.100 

31.2*7  51 

11,000 

25.500 

25.120  99 

14,000 

44,000 

8,000 

8.000 

8.007  S5 

11.000 

11,000 

11.090  Oft 

26,000 

24.600 

25.349  Tl 

1.500 

1,500 

1.600 

I,  fan  (4 

50.000 

50.000 

47.600 

50.731  52 

71.000 

16.000 
3,000 

15,940 

16.258* 

28.000 

34,890 

25.5*  » 

4,000 

16,000 

19,800 

20.316  34 

5,000 

50,000 

24.000 

24,000 

24.628  2! 

26.000 

26,000 

26.644  12 

».  000 

21,000 
1,000 

21.840 

22,021  36 

200.000 

60.000 

48,4)00 

60.513  » 

26.000 

24.000 

25.160  » 

25.000 

24.000 

26.160  30 

25,000 

24,790 

25.080  7< 

25.000 

24.760 

25.017  00 

12.000 

48.620 

69.336  » 

16,000 

18,000 

10.000 

19.000 

19.000 

18.810 

19.009  09 

IS  000 

16,000 

12.960 

15.142  €7 

75,000 

60.000 

48.509 

50.2W  .'• 

26,000 

24.250 

25. so;  2* 

1920] 
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Bonds: 

Sherman  Texas  sewerage  1923-24  4%s.... 

1927-28  4Hs.... 

1929-30  4%s. . . . 

public    Imp  1928-84  5s. . . . 

1935-36  5s.... 

Sibley  Co  Minn  court  house  1925-26  4Hs. 

1927-35  4tt»... 

Silver  Bow  Co  Mont  1930  5s 

Sioux  Falls  S  D  school  1935  5s 

Somerville  Mass  sewerage  1921-37  4s 

South  Bend  Wash  rfdf  1927  4s 

South  Omaha  Neb  school  1923  6fi 

Spartanburg  County  8  C  rfdg  1922  4s 

Spokane  Wash  bridge  1933  4H> 

school  1921  4s  

1928  iV& 

1931  4Hs 

Springfield  Mo  sewerage  1982  6s 

Springfield  Vt  waterworks  1938-37  4s 

Stafford  Conn  funding  1928-37  4s 

Stamford  Conn  park  1942  4s 

public   imp  1924-45  4%s.. 

Steubcnvlll©  Ohio  school  1933-35  4%s 

Stockton  Cal  school  1940  6s 

1941  5s 

mun  Imp  1952  5s 

1963-54  5S r 

1966  6s 

1926  4s 

Stonington  Conn  rfdg  1928  4s 

Suffolk  Co  N  Y  highway  1921-24  4fti 

Sullivan  Township  111  school  1926  4fts.... 

Syracuse  N  T  sewerage  1980  4 ^s 

1931-82  4%s 

Tacoma  Wash  bridge  1929  4^ 

rfdg  1931  4H«   

wharf  ft  dock  1931  4fts 

Tama  Iowa  funding  1921  4%s 

Telfair  Co  Ga  court  house  1921-22  6s 

1923-81  6s 

1932  5s 

Temple  Texas  waterworks  1947  5s 

Tenn  State   rfdg  1936  4^b 

1961  4Hs 

charitable  Inst  1930  4%s 

Tfconderoga  N  T  school  1921-24  4  4/10s... 

Toledo  Ohio  waterworks  1936  4^s 

school  1929  4fts 

1989  4%s 

1944  4^ 

1938  4Us 

Torrlngton  Conn  public   Imp  1929  4s 

Trenton    Mo   school   1926   4V&s 

Triaticlphla  W  Va  school  1927  5s 

1928-29  6s 

1930-38  6s 

1934-37  6s 

1938  58 

Trov    N  T  public  imp  1921    Itts 

reservoir  1928-31  4^s 

Tulsa  Okla  sewerage  1928  6s 

1929-40  5s 

Union  Co  Iowa  funding  1921  4Ks 

Utah  State  reg  cap  bldg  1984  4s 

.  1984  6s 

1936  4%s 

Utica    N   Y   gen    imp   1921-24  4^s 

1926-80  4& 

Van  Buren  Co  Iowa  funding  1928  4fts 

1929-81  4fts.. 
1933  4*fe 

1983  4Us 

1984  4%s 

1934-36  4^8. . 

VrktbTirg  Miss  city  hall  1921-22  4Hs 

Waro  Tpx*s  school  bldg  1943  5s. 

1940  5s 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

86.000 

4.000 
4.000 
2.000 

9,f80 

10.182  85 

21,000 

25,480 

26.561  93 

5.000 

20,000 

2.000 
18,000 

19.240 

20.387  48 

26,000 

25,000 

25,000 

25.000  00 

25.000 

25.000 

24.260 

26.288  00 

84.000 

34,000 

32,220 

34.208  52 

24.000 

24.000 

21,840 

24.000  00 

80,000 

30,000 

30,000 

30.280  36 

26,000 

25,000 

24.750 

25.017  00 

115.000 

30.000 

28.500 

30,671  01 

10.000 

10,000 

10.004  70 

26.000 

24.250 

25,659  03 

f 0,000 

48,000 

50.805  85 

12,000 

12.000 

12.000 

12,000  00 

26,000 

25.000 

22,500 

2-1,675  93 

20,000 

:o.ooo 

18.860 

20.000  00 

72,000 

B0, 000 

46.000 

4V27  '5 

22.000 

21.780 

22,000  00 

30,000 

30.000 

28.500 

30,791  60 

49,650 

.     9.000 

15.000 

24.000 

25,166  14 

2.000 

26.000 

26.678  10 

22,000 

1,000 

560 

523 

523  S4 

25,000 

25.000 

24.000 

25.000  00 

20.000 

20,000 

20,000 

20,14?  58 

20,000 

5.000 

19,650 

20,205  16 

26,000 

5.000 
20.000 

24,760 

26,696  81 

125,000 

50,000 

48,600 

51,33?  90 

50,000 

48.000 

•0.618  53 

25,000 

24,000 

25,  862  36 

1.000 

1.000 

1,000 

i.nro  oo 

21.000 

2,000 

18.000 

1,000 

21.110 

21.882  TO 

25.000 

25.000 

24.000 

25. '15  ro 

200,000 

100.000 

96.000 

10?.  m  so 

£0,000 

47.000 

52,301  84 

50.000 

48.500 

60,929  fO 

8,000 

8.000 

7.960 

8,0'1  50 

200,000 

40.000 

88.400 

40,681  21 

60.000 

58.200 

61,008  30 

25,000 

48,000 

61,373  8S 

T6.000 

60.000 

47,500 

51,097  F0 

25.00C 

?5.000 

24.000 

25.OT5  C.3 

12,500 

12.500 

12.875 

12.500  no 

25,000 

1.000 
3.000 
8.000 
10.000 
3.000 

25.000 

26,000  00 

43.900 

7.900 

7.900 

7,900  on 

36.000 

3*5^40 

37,103  01 

50,000 

2.000 
<R.0O0 

48.760 

62.261  0" 

5.000 

5.000 

5.000 

5.000  00 

200.000 

50.000 

46.500 

49.006  0> 

SO, 000 

51,000 

63.975  7' 

100,000 

P7.000 

102,724  32 

27.000 

12.000 
16,000 

26.850 

27,386  26 

40.000 

2.000 

:8,ooo 

19.800 

20, 158  94 

8,000 

19,800 

20.496  48 

4.000 

5.(100 

8,000 

8,000 

S.OOO 

7. 960 

S.OOO  00 

7r..ono 

25.000 

24,250 

26.778  32 

50,000 

48,500 

52,516  60 

700 
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Bonds:  Book  value 

Wake  County  N  C  funding  1923  6s 20,000 

Wallingford   Conn  school  1930  4s 26,000 

Walpole  Mass  school  building  1*21  4%s...  2,000 

Waltham    Mass    waterworks    1921-20  4s....  19,000 

1921-27  4s.... 

Warwick  R  I  funding  1944  4 Ms 25,000 

Washington  Co  Pa  road  1921  4s 60.000 

bridge    1922    4V»f 

1923-24  4^s 

1926-28  4%s 

Waterbury    Conn    waterworks  1945-49  4s...  60,000 

Waxahachle  Texas  school  bldg  1946  6s....  26.000 

1946  6s.... 
1947-66  6s. 

Webb  City   Mo  school  1980  4 Vis 15,000 

Webster  City   Iowa  1928  4fts 4,000 

Westchester  Co  N  Y  sewerage  1962-68  4%s.  70.000 

1948-48  4VsS. 

West  Plains  Mo  school  1924  4%s 7, 00C 

West  Warwick  R  I  funding  1944  4M#» 50.000 

Whatcom  To  Wash  rfdg  1922  4fts 1.000 

Wichita  Co  Texas  court  house  1966  6s 60,000 

Wllkes-Barre  Pa  school  1929  4  tts 50,000 

1930  4%s 

Wlllimsntic   Conn   funding  1934  4s.' 25,000 

Wilmington  Del  streets  ft  sewers  1929  4s..  126,000 

school  1923  4M* 

parks  1986  4V»s   

waterworks  1938  4V«s 

Windham  Conn  school  1944  4V* 26,000 

Winston-Salem  N  C  sewerage  1948-47  6s..  80,000 

Woburn  Mass  school   1924-28  4s 16,000 

Woolbury  Co  Iowa  court  house  1929  6s...  43,000 

1980  6s... 
1931  5s... 
1982  5s... 
1925  6s. . . 
1928  6s... 
Wright  County  Iowa  funding  1921  4fts....  6,000 

Wyandotte   Mich   sewerage   1934   4Vi* 40,000 

Wyandotte  County  Kans  bridge  1940  4%s..  26,000 

1941  4V«s.. 

Yankton   S   D   public    imp   1925-32   5s 20,000 

Yonkers  N  Y  school  bldg  1921-2  4fti 51,000 

1921-80  4fts 

city  hall  1923  4fts 

1924-80  4M#» 

Youngstown  Ohio  school  1980  4fts 84,000 

1931-3  4Hs 

1947  4t<> 

1947  4fts 

Zaneaville  Ohio  school  1930-3  6s 36, 000 

1935-7  6s 

1938  6s 

1939  6s 

1940  6s 

Totals  827,779,668 


Market 

Amortised 

Par  value 

value 

value 

20,000 

19,800 

20.818  M 

26,000 

22.260 

26,816  7! 

2,000 

2.000 

2,000  » 

12,000 

11,760 

12,031(1 

7,000 

6,840 

7.015  tt 

26,000 

23,750 

26.585  7J 

10,000 

10,000 

10.002  4S 

4,000 

49,700 

60.609  S 

16,000 

80.000 

60.000 

44,400 

50,415(8 

2,000 

24,050 

85.978  55 

8.000 

20,000 

15.000 

14.400 

15,000  M 

4.000 

3.960 

4.000  00 

40,000 

40,000 

42.  ITS  24 

30.000 

80,000 

31.(51 » 

7.000 

6,930 

7,000  M 

50.000 

49,000 

51,120  71 

1,000 

990 

1.000  00 

50,000 

49.000 

51.  HO  3 

30,000 

49,000 

51.492  C 

20.000 

25.000 

23,600 

25,000  00 

50,000    . 

47,000 

49.502  71 

20,000 

19.S00 

20.1»S4 

30.000 

28.800 

SO.dM  49 

25.000 

24,000 

25.751  13 

25,000 

24.600 

25.65211 

30,000 

80,000 

30.423  25 

15,000 

14.460 

15,073  61 

8,000 

38.380 

39.(04  9 

9.000 

14.000 

7,000 

2.000 

6.050 

6.120  « 

3.000 

5,000 

5.000 

5.012  £4 

40.000 

39,200 

41.844  74 

5,000 

22.560 

25.00"  <* 

20.000 

20,000 

20,000 

20.785  41 

16,000 

15.800 

16.204  45 

20.000 

19,680 

20.223   0 

1,000 

14,710 

14. 196  77 

14.000 

4.000 

82.980 

34.591  K 

30,000 

25,000 

23.500 

25,54*  * 

25,000 

23,500 

25.548  ?4 

16,000 

86.890 

38.ot;  « 

12.000 

1,000 

4,000 

3,000 

827,779.568 

826.820.781 

Sf7.821.<i7>  '■< 

1920] 
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DEFERRED  DIVIDENDS  PAID  IN  1020  PER  $1,000  OF  INSURANCE 


Kind  of  Polxct 


Ordinary  life 

10-payment  life . . . . 
15-payment  life. . . . 
20-payment  life 


Aob  at  Imux,  26 


15-YBAB  FBBIDD 


Annual 
pre- 
mium 


Divi- 
dend 


20-YBAB  PKBIOD 


Annual 
pre- 
mium 


$27  30 


Divi- 
dend 


$110  56 

•  ••••■ 

130  26 


Aob  at  Imub,  35 


15-TBAB  PBUOD 


Annual 
pre- 
mium 


$27  41 

44*67 


Divi- 
dend 


Acw  at  Issue,  46 


$124  36     $26  60 

•    •    ■    m    «    • 

167  06 

34-25 

Aob  at  Issux,  55 


20-TBAB  PBUOD 


Annual 
pre- 
mium 


deed 


$155  79 
174  87 


Ordinary  life 

20-payment  life 


$38  00 

$218  70 

•  ••••• 

46  20 

234  07 

DEFERRED  DIVIDENDS  PAID  IN  1020  PER  $1,000  OF  INSURANCE 


Kind  of  Policy 


16-year  endowment 

assurance 

20-year  endowment 

assurance 

26-year  endowment 

assurance 

30-year  endowment 

assuranoe 


Aob  at  Imub,  25 


15-YBAB  FBBIOD 


Annual 
pre- 
mium 


$66  50 
48  05 
38  71 


Divi- 
dend 


20-YBAB  FBBIOD 


Annual 
pre- 
mium 


$216  04 
171  04 
144  83 


$46  75 
35  85 
20  10 


Divi- 
dend 


$183  11 
144  34 
121  30 


Aob  at  Issus,  35 


15-TBAB  FBBIOD 


Annual 
pre- 
mium 


$68  28 


Divi- 
dend 


$228  32 


20-TBAB  RBBV 


Annual 
pre- 
mium 


$48  50 
38  15 


Diii- 
<ksd 


$180  85 
155  83 


15-year  endowment 
assurance 

20-year  endowment 
assurance 

25-year  endowment 
assuranoe 


$72121* 
66  70 

46  00 


Agb  at  Issub,  45 

$234^40- 
£216  86i 


Aob  at  Issus,  56 


106  80 


$63  36 
44  30 


$213  01 
100  04 


«  •  •  •  ■ 
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NEW  ENGLAND  MUTUAL  LIFE  INSURANCE 

COMPANY 


87  MILK  STREET,  BOSTON,  MASS. 

[Incorporated  1885;  commenced  business  1848] 

ALFRED  D.  FOSTER,  President  J.  A.  BARBEY,  Secretary 

INCOME 

First  year's  premiums,  without  deduction $3,483,640  98 

First  year's  premiums  for  total  and  permanent 

disability  benefits 81,523  60 

Additional  accidental  death  benefits  included  in 

life  policies   26,931  72 

First  year's  premiums  on  original  policies.  $3,592,096  30 
Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities  520,230  32 


New  premiums   $4, 112,326  62 

Renewal  premiums,  without  deduction $11,856,925  03 

Renewal  premiums  for  total  and  permanent  dis- 
ability benefits 67,388  62 

Additional  accidental  death  benefits  included  in 

life  policies   18,640  37 

Dividends  applied  to  pay  renewal  premiums. . .     2,173,635  57 

Renewal  premiums 14, 116,489  59 

Premium  income $18,228,816  21 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers and  sailors'  civil  relief  act 1 ,149  86 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies            112,743  00 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies    311 ,223  00 

Dividends  left  with  company  to  accumulate  at  interest 35,060  76 

Interest: 

Mortgage  loans $863,534  41 

Collateral  loans    6,019  00 

Bonds  and  stocks 2,674,349  73 

Premium  notes,  policy  loans  or  liens  includ- 
ing $203  interest  received  on  bonds  depos- 
ited with  company  under  soldiers  and  sail- 
ors' civil  relief  act 849,093  58 

On  deposits   85,491  58 


Total    4,428,488  30 

Discount  on  claims  paid  in  advance 86  68 

Discount  on  acceptances 9,279  47 
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Rent   194,361  13 

Remittances  in  advance  of  agents'  reports 0,377  02 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 11,622  00 

Total  Income  $23, 839,907  48 

Ledger  Assets,  December  81, 1919 94, 198,441  9) 


Total    9117,582,048  36 


DISBURSEMENTS 
Death  claims,  $4,774,234.80;   additions,  $118,- 

112    $4,892,346  80 

Matured  endowments,  $936,947;  additions,  $32,- 

163    969,110  00 

Total  and  permanent  disability: 
Premiums      waived      during 

year    $1,696  63 

Payments     to     policyholders 

during  year  1,290  00  2,885  63 

Additional  accidental  death  benefits 33,000  00 


Net  losses  and  matured  endowments $5,897 ,342  43 

Annuities  involving  life  contingencies 5,633  50 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes  1 ,312,546  93 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $319,904  30 

Applied  to  pay  renewal  premiums 2,173,635  57 

Applied  to  purchase  paid-up  additions  and 

annuities   520,230  32 

Left  with  company  to  accumulate  at  interest.  35,060  76 

.  Total    3,048,830  95 

(Total  paid  policyholders $10,264,353.81) 

Investigation    and    settlement    of    policy    claims    including 

$2,344.15  for  legal  expenses 2,344  15 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies      155,793  95 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year   9,075  67 

Commissions  to  agents:    First  year's  premiums,  $1,762,501.92; 

renewals,  $842,495.78 2,604,907  70 

Commuted  renewal  commissions 2,230  15 

Agency  supervision  and  traveling  expenses  of  supervisors. ...  11,800  71 

Branch  office  expenses  and  salaries 229,870  51 

Medical  examiners'  fees,  $192,497.41 ;  inspection  of  risks,  $35,- 

640.26    . . .  .• 228,037  67 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 500,210  85 

Rent    . . .  t 65,040  96 

Advertising,  $9,056.86;   printing  and  stationery,  $74,286.40; 
postage,  telegraph,  telephone,  express,  $24,735.05;  exchange, 

$647.68    108,725  09 

Legal  expense   25  86 

Furniture,  fixtures  and  safes 36,658  16 

Repairs  and  expenses  on  real  estate 117 ,055  44 

Taxes  on  real  estate 84,512  85 

State  taxes  on  premiums  254,105  25 

Insurance  department  licenses  and  fees 19,164  IS 

Federal  taxes 97,534  72 
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All  other  licensee,  feee  end  taxes 8,176  53 

Miscellaneous,  including  $2,810.69  association  membership 
dues;  $803.60  protective  watch;  $482.94  legislative  expense; 
$4,178.48  agency  and  office  meeting;  $2,678  mortgage  ex- 
pense; $1,670.34  fidelity  bonds;  $3,184.32  auditing;  $37,- 
305.49  office  supplies;  $295.23  insurance  premiums;  $3,009 

vault  rental  56,889  52 

Qross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate $0  62 

Bonds    42,626  57 

Stocks   860  60 


43,476  69 


Total  Disbursements  $14,901,063  8ft 


Balance $108,631,661  04 


LEDGER  ASSETS 

Book  value  of  real  estate $3,117,434  00 

Mortgage  loans 19,490,704  72 

Collateral  loans 128,100  00 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers and  sailors'  civil  relief  act 1,042  71 

Loans  on  policies  15,892,912  98 

Premium  notes   1,192,661  03 

Book  value  of  bonds,  $60,055,153,  and  stocks,  $2,417,561 62,472,704  00 

Deposits  in  trust  companies  and  banks  on  interest 336,001  60 

Total   $109,631,561  04 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgage  loans $216,195  66 

Bonds    872,975  60 

Collateral  loans 2,258  65 

Premium  notes,  policy  loans  or  liens 284,341  75 

Other  assets 1,655  46 


Total   1,377,427  02 

Rents  due  and  accrued 8,876  85 

Market  value  of  real  estate  over  book  value 3,499  00 

New  business  Renewals 

Gross  premiums  due  and  unre- 
ported       $12,000  93      $847,723  06 

Gross  deferred  premiums 541,531  95        580,746  41 

Total*    $653,532  88  $1,428,469  47 

Deduct  loading  112,145  58        289,407  82 

$441,387  80  $1,139,061  65 


Net  uncollected  and  deferred  premiums 1,580,448  95 

Grose  Assets $105,601,812  86 

DEDUCT   ASSETS   NOT  ADMITTED 

Book  value  over  amortised  value  of  bonds  and  market  value  of 
stocks  and  bonds  not  amortised 985,298  00 


Total  Admitted  Assets $104,616^14  86 
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liabilities,  surplus  and  other  funds 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1020,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest: 

Actuaries'  table  at  i%  on  all  issues  prior  to 

1001 $24,024,864  90 

American  experience  table  at 
3%%  on  all  issues,  Janu- 
ary 1,  1001,  to  December 
15,  1007,  except  joint  life. 
Additions  on  all  issues  to 
January  1,  1008 $24,013,403  36 

Same  for  dividend  additions.     2,063,360  55 

26,076,862  01 

American  experience  table  at 

3%  on  all  issues  after 
December  16,  1007,  and 
dated  in  1008  and  after, 
and      additions      thereon. 

Joint  life  policies $43,039,312  14 

Same  for  dividend  additions.     1,330,748  44 

44,379,060  68 

Net  present  value  of  annuities  ( including  those 

in  reduction  of  premiums)    on  following 

tables  and  rates  of  interest : 

4%  Actuaries $38  21 

3%%  American  experience..  471  14 

Yo  American  experience....         686,454  54 

586,063  89 


*  Net  reserve  ?paid  for  basis) $95,067,752  37 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$172,410.35;  for  additional  accidental  death  benefits,  $27,- 
012.64,  included  in  life  policies 200,331  99 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  in\  olving  life  contingencies 1 ,371 ,688  32 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits   26,531  00 

Claims  for  death  losses  due  and  unpaid $1 ,000  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 147,023  81 

Claim*  for  death  losses  reported,  no  proofs  re- 
ceived             308,414  00 

Reserve  for  net  death  losses  incurred  but  unre- 
ported     48,050  00 

Claim*  for  matured  endowments  due  and  un- 
paid      67,426  68 

Claims  for  death  losses  and  other  policy  claims 
resisted  8,270  30 


Total  policy  claims  580,184  79 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 88,916  49 

Premiums   paid   in   advance,   including   surrender   values  eo 

applied 203,947  84 

Unearned  interest  and  rent  paid  in  advance 23,913  43 

Commissions  due  to  agents  on  premium  notes  when  paid 51,759  22 

Commissions  to  agents,  due  or  accrued 5,903  89 


•  Net   reserve   as   computed   by   Massachusetts  Insurance   Department,  pald-for 
basis.    $95,067,296. 
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Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 
accrued   16,826  54 

Medical  examiners'  fees  due  or  accrued  4, 445  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 
of  year  of  this  statement 310,859  03 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums            159,450  60 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  December  31, 
1921   3,439,300  00 

t  Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,  1921    66,648  90 

t  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred policies  228,031  45 

Remittances  in  advance  of  agents'  accounts 6,377  02 

Unassigned  funds  (surplus)    2,763,646  98 

Total 1104,616,514  86 


t  SCHEDULE  SHOWING  AMOUNTS  SET  APART,  APPORTIONED,  PROVISIONALLY 
ASCERTAINED,  CALCULATED,  DECLARED  OR  HELD  AWAITING  APPORTION- 
MENT UPON  DEFERRED  DIVIDEND  POLICIES 


Year  of  Issue 


fi  year  period 


Prior  to  1001 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

Total. . . 


S3. 563  95 
32.862  35 
73.940  05 
73.014  45 
50.555  65 
26,500  00 
33.786  55 
457  35 


$294,680  35 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK* 

Number  Amount 

In  force  December  81,  1919 15,978  $55,020,782 

Issued  during  year   2,782  12,617,480 

Totals   18,760  167,638,212 

Ceased  to  be  in  force  during  year 1,131  4,120,935 

In  force  December  81,  1920 17,629  $68,517,277 

Losses  and  claims : 

Unpaid  December  81,  1919 17  $36,543 

Incurred  during  year 197  768,848 

Totals   214  $800,891 

Settled  during  year  in  full  $714,479 197  714,479 

Unpaid  December  81,  1920 17  $85,912 

Premiums  collected,  without  deduction $2,021,282 

*  No  group  insurance  written. 


GAIN  AND  LOSS:      INSURANCE  EXHIBIT 
Running  Exrairsns 


Gross  premiums  received  during 
the  year $18,035,581  76 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previ- 
ous year 1,355,56192 

Balance $16,680.019  84 

Add  gross  uncollected  and  de- 
ferred premiums  December  81, 
1920 1,982,002  35 

Total $18,662,022  19 

Deduct  gross  premiums  paid  in 
advance  Deeember  31, 1920 ...  208 ,947  84 

Balance $18,458,074  85 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 147,016  54 

Gross  premiums  of  the  year $18,605.000  89 

Deduct  net  premiums  on  the  same    14,675,632  51 

Trading  on  gross  premiums  of  the 
year  (averaging  21.12  per  oent. 
of  the  gross  premiums) $3,929,458  38 

Insurance  expenses  paid  during 
the  year $4,104,580  71 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 
year  (including  $280,601.13 
loading  on  uncollected  and  de- 
ferred premiums) 680,096  72 

Balance $3,424,483  99 

Add  insurance  expenses  unpaid 
December  81,  1920  (including 
$401,553.40  loading  on  uncol- 
lected and  deferred  premiums) .  791 ,  347  08 

Insurance  expenses  incurred  dur- 
ing the  year 4,215,831  07 

Loss  from  loading 

Intsbxst 

Interest,  dividends  and  rents  re- 
ceived during  the  year $4,682,215  58 

Deduct  interest  and  rents  due 
and  accrued  Deeember  81  of 
previous  year 1,276,827  16 

Balance $8,355,888  42 


Gain  in 
surplus 


Loss  in 
surplus 


$286,372  66 
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Gain  in         Loam 
surplus         nspfai 
Add  interest  and  rente  due  and 
aooraed  December  31, 1920....     $1,886,903  87 

Total $4,741,602  29 

Deduct  interest  and  rente  paid  in 
advance  December  81, 1920. . .  23 , 913  48 

Balance $4,717.778~86 

Add  interest  and  rente  paid  in  ad- 
vance December  31  of  previous 
year 11,888  52 

Interest  earned  during  the  year. .  $4,729, 182  88 

Investment  expenses  incurred  and 
paid  during  the  year 328,807  49 

Net  income  from  in  vestments $4 ,  406 ,  824  89 

Interest  required  to  maintain  re- 
serve   3.218,880  76 

Gain  from  interest $1,186,944  13 

MOSTAUTT 

Expected  mortality  on  net 
amount  at  risk $6,409,973  64 


Death  losses  paid  during  the  year.    $4,892,346  80 
Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year. .. .  345,668  01 

Balance $4,546,788  79 

Add  death  losses  unpaid  Decem- 
ber 81,  1920 512.758  11 

Death  losses  incurred  during  the 

year,  including  the  commuted 

value    of    instalment    death 

losses $5,059,541  90 

Deduct  terminal  reserves  released 

by  death  of  insured 1,879.708  25 

Actual  mortality  on  net  amount 
at  risk 3.170,888  65 

Gain  from  mortality 2,230,139  99 

Ancttcti 


Expected  disbursements  to  an- 
nuitants   $5,582  08 

Deduct  reserve  expected  to  be 
released  by  death 7,818  45 

Net  expected  disbursements  to 

annuitants — $2,281  42 

Actual  annuity  claims  inourred. .  $5,688  50 

Deduct    reserves    released    by 

death  of  annuitants 28  95 

Net  actual  annuity  claims  in- 
ourred   —6,609  55 

Loss  from  annuities f#,M0  W 

SuBJtmNDKBs,  Lapses  and  Changbb 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $1,141,968  84 

Deduct  amount  paid  on  the  same.      1,182,236  76 

Gain  during  the  year  on  said  poli- 
cies surrendered  for  cash $9,727  09 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year $63,842  71 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance   68,082  94 

Gain  during  the  year  on  extended 
insuranoe 259  77 
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Terminal  reserves  on  poHoiee 
chanced  during  the  year  for 


Gain  in  Loasin 

■orpine  surplus 


Deduct  indebtedness  and  initial 
on  said  paid-up  incur- 


$226,668  62 

234,781  ©3 


Gain  during  the  year  on  said  paid- 
up  insurance $1 ,886  99 

Gain  during  the  year  from  re- 
serves released  on  lapsed  poli- 
cies on  which  no  cash  value, 
paid-up  or  extended  insurance 

allowed 97,687  68 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies $109,461  88 

DmnniDS 

paid  policyholders  in  cash,  $819,904.30; 

left  with  the  company  to  accumulate,  $36,060.76.  $364 ,  966  06 

Dividends  applied  to  pay  renewal  premiums 2,173,636  67 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 620,230  82 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 

vinonally  ascertained  dividends 619,161  36 


Decrease  in  surplus  on  dividend  account $3,567,982  30 

INVESTMENT  EXHIBIT 

Rial  Estatb 
Tosses:    Decrease  in  book  value 62 

Stocks  awd  Bonds 
Gains:    Profits  on  sales  or  maturity $11,622  00 


Decrease  in  book  value,  other  than  for  amor- 
tisation         $43,476  17 

From  change  in  difference  between  book  and 
market  value  during  the  year  (amortised 
values) 837,876  00 

Total  loss  carried  in 880,862  17 

MncmxANnoTO 


$3,679,267  60  $4,748,048  66 


Net  gain  on  account  of  total  and  permanent  dit 
bifity  benefits  or  additional  accidental  death 
benefits  included  in  life  policies 41 ,  090  00 

Total  gains  and  losses  in  surplus  during  the 
year 

Sub  plus 

Surplus  December  81,  1919 $3,927,488  13 

Surplus  December  81, 1920 2,763,646  98 

Decrease  in  surplus 1,163,791  16 


Totals $4,743,048  66  $4,743,048  66 

r.j-  ..  .u.<.        -as         ...    -    -  —     - 

GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  L08S  EXHIBIT 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insursnoe  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual.  $660,286,709;  five  year  dividend,  $10,687,627. 


Q.  Has  the  company  any  assessment  or  stipulated  premium  insuranoe  in  foroe? 
A.  No. 
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premiums,  margins  and  expenses  for  the  first  year  of  insurance 

(See  New  York  Insuranoe  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums $3,604,605  51 

Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
December  31, 1920.: 
Loadings  on  first  years  premiums  aotually  collected  in  1920  on 

business  in  force  December  31, 1920 $883, 134  66 

Deduot  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due  and  unreported  December  31, 1919 121 ,676  22 

Balance $761,468  34 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due  and  unreported  December  31, 1920 135,477  17 

Total  loadings $896,935  51 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1920  on  business  in  force  December  31, 1920 1,288,012  38 

Total  margins  on  business  issued  and  paid  for  in  1920 $2,184,017  89 

Margins  on  paid  for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  $21,166.60  (including  $4,233.30  loading) ,  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 18,046  77 

Total  margins $2,202,09*66 

Commissions  on  first  year's  premiums  aotually  disbursed  in  1920. .  $1 ,  762 ,  5Q1  92 

Deduot  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due  and  unreported  December  31, 
1919 90,854  96 

Balance $1,671,646  96 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due  and  unreported  December  31, 1920 103,918  18 

Total  first  year's  commissions $1,775,665  08 

Medioal  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 $228,037  67 

Deduot  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31, 1919 4,286  00 

Balance $223,751  67 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1920 4 ,445  00 

Total  medioal  and  inspection  fees 228,106  67 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  M 

Section  97  (as  amended),  New  York  Insurance  Law $2.003.761  76 

Excess  of  margins  over  expenses $190,232  90 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year $18,605.090  89 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted  M 

by  the  company  under  Section  84) $3,920,458  3S 

Mortality  gains  as  per  Part  I  of  this  schedule 1 ,301,885  85 

Total  margins  allowed  by  Section  97  (as  amended),  New  York  Insurance 

Law $5,231,284  23 

Total  expenses  incurred  by  the  company  in  1920  (including  total 

first  year's  expenses  as  shown  in  Part  1  of  this  schedule) $4 ,539,638  66 

Deduct  actual  investment  expenses  (not  exceeding  J  of  one  per 
cent,  of  mean  invested  assets) ,  plus  taxes  on  real  estate  and  other 
outlays  exclusively  in  connection  with  real  estate,  $323,807.49; 
all  other  taxes,  $378.979.68 702,787  17 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company.    3.836.851  39 

Exoess  of  total  margins  over  total  insurance  expenses $1 ,394,432  84 
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DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  ALL  THE 

POLICYHOLDERS  OF  THE  COMPANY 


Stats 


Par  value 
of  deposit 


Virginia 

South  Carolina 

Total 


til. 000 
20,000 


$81,000 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


Stats 

Market  value 

Massachusetts. ..............                                  .    , .   , . 

$2,016,661 

34.001 

Missouri 

480.281 

Total 

$8,120,988 

MORTGAGES  OWNED  CLASSIFIED  BY  8TATES 

Stats 

Amount  of  Principal  Unpaid 

Farm  properties 

Other  properties 

$1,206,660  00 

^ta        ^^^» 

684.000  00 

6,900,600  00 

Indiana . .       .    .           .    . 

856,600  00 

2,500  00 

7,000  00 

2,027.801  88 

Minnesota 

2,820,962  89 

8,442,000  00 

Nebraska .       . 

453,000  00 

2,600  00 

New  York 

200,000  00 

110,000  00 

Rhode  Island ,  ,    .  t 

286,800  00 

Washington 

890,000  00 

Wisconsin 

61,000  00 

Total 

$19,490*704  72 

720 


New  England  Mutual  Lifb 


[1920 


COLLATERAL  LOANS 
Part  1  —  Shotrino  all  Loans  in  force  Dteember  31,  1920 

Market       Amount 
Far  value  value        loaned 

220    American  Tel  ft  Tel  Co  com $22,000  121.120       $100,000 

400    U  8  Smelting  Refining  ft  Mining  Co  pfd 20,000  10.800 

300    United  Shoe  Machinery  Corp  com 16,000  10,200 

100    Westlnghouse  Electric  ft  Mfg  Co  com 6,000  4,200 

260    Nashua  Manufacturing  Co  com 26,000  25,760 

180    General  Electric  Co  com 12,000  16,f00 

City  of  Copenhagen  1944  6H* 16,000  10,800 

United  State*  Government  1928  4%s 25,000  22,000 

115    American  Tel  ft  Tel  Co  com 11,600  11,040            f.600 

United  States  Government  1947  4V4a B00  486          17,200 

1942  4%s...., 1.000  850 

1928  4Kb 1,000  880 

1988  4Ua 20.000  17.200 

1988  4K» $.000  5,180            4,209 

Total  $128,109 


Rate 
Vk 


7% 
I 


flfc 


Part  2  —  Showing  all  loan*  made  during  1920 


Market 

value 

at  date 

of  loan 

Amount 
loaned 
thereon 

Date 

of 

loan 

Maturity 

of 

loan 

Rate 
of  in- 
terest 
on 

loan 

Name  of  actual 
borrower 

til. 270 

19.253 

5.190 

$6,500 

17,300 

4.300 

Oct.       1 
June      9 
Nov.    17 

Oct.     1. 1921 
May  17,  1921. 

7* 

6 

61 

Edith  8.  Partridge. 
Eugene  C.  McGinnia. 
Lowell  M.  Baker. 

$28,100 

BONDS   AND    STOCKS    OWNED 


Bonds: 

Canada  notes  1981  5s 

war  loan  1937  6s 

notes   1921   5H» 

French  Republic  Govt  8  V  ext  loan  1945  8s 

Great  Britain  ft  Ireland  1987  5^b 

notes  1922  5V4a... 
1929  5fcs... 

United  States  2d  Lib  conv  1942  4 Vis 

1942  4%s 

Sd  Lib  1928  4  Via 

1928  4Vis 

4th  Lib  1988  4V4a 

1988  4V4« 

5th  Lib  1928  4«4s 

1923  494b 

Akron  Ohio  water  1952  5s 

waterworks   1983  B\<* 

1084  5*a 

Allegheny  Pa  water  park  crossing  1922  4s. 

1928  4s. 
1924  4s. 

1926  4s. 
1928  4s. 

1927  4s. 

1928  4s. 

1929  4s. 

1980  4s. 

1981  4s. 

1982  4s. 
Ashevllle  N  C  funding  ft  Imp  1948  5s 


Market 

Amortises 

Book  value 

Par  value 

value 

value 

$60,000 

860.000 

247,000 

860.019 

95,733 

100,000 

96,000 

96,144 

188,775 

140,000 

140,000 

139. 6S 

49,750 

50,000 

61.000 

59.0H 

198,500 

200.000 

186,000 

198.  SM 

122,500 

125,000 

121,260 

128,43: 

120.312 

125.000 

116,260 

120. 613 

090,000 

690.000 

690.000 

690.  MO 

615,289 

660.000 

476.000 

616.491 

2,000.000 

2.000.000 

2,000.000 

2, 606, 9» 

710,134 

750,000 

660.000 

714.9* 

8,000.000 

8,000.000 

8,000.000 

8.600.099 

466,915 

500,000 

425.000 

468,490 

2,256,000 

2,256,000 

2,366.000 

2.365.0M 

244,560 

246,000 

286.200 

244.7S 

50,000 

60.000 

50,000 

63.3S4 

64,512 

45.000 

47.260 

44. 6M 

20,000 

21,000 

19.62 

97.989 

14,600 

14,866 

14.451 

14.600 

14,210 

14.113 

14,600 

14,065 

14,3* 

14,500 

14.066 

14.  St 

12,000 

11.510 

11.851 

7,000 

6,650 

1,903 

7,000 

6.650 

6.930 

4,000 

8,760 

S.N3 

4,000 

8,720 

8,933 

4.000 

3.710 

3.917 

4,000 

3,680 

3.910 

26,000 

26,000 

24,260 

*,» 
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Market         Amortised 

Bonds:                                                             Book  ralue  Par  value  ratae  Talue 

Atlanta  Ga  water  1982  4*s 150,000                fO.000  19.600  20,560 

A  eehool  1938  4^ 45,000  44,100  40,848 

school  1934  4*s 20,000  19,000  80,887 

1985  4*s 15,000  14,550  15,505 

1924  4*i 80,000  89,700  80.898 

1986  4*s 80,000  89,700  80,383 

1984  4*s 45,000  44.650  45,440 

1825  4)4* 45,000  44,550  45.575 

Baltimore  Kd  sewer  1880  2*s 88,880               100,000  78,000  88,678 

sewerage  Imp  1961  4e 96,875               100,000  89,000  96,120 

sewer   1943  4*s 100,000                25,000  84.850  85.710 

1944  4*i 25,000  84,000  86.789 

1945  4*i 25,000  84,000  86,747 

1946  4)4/1 25,000  84,000  86,764 

Birmingham  Ala  funding  1945  5s 50,000                50,000  48,500  62,618 

auditorium  1929  5s 98.000               100,000  98,000  98,099 

Boston  Mam  sewerage  A  highway  1980  8*s  866,066               650,000  591,600  678  888 

bridge  A  rapid  trans  1940  8*s  850.000  210,000  866,809 


1986  V/+ 8,885                 10,000  8.700  9.178 

Bridgeport  Conn  1924  4s 60.000                60,000  49,000  50.16S 

Brookllne  Mam  water  1921  4s 12,898                  4,466  4,466  4,466 

1922  4s 4,466  4.421  4,466 

1928  4s 4.466  4.876  4,466 

California  Bute  highway  1922  4s 97,466              100.000  92,000  98,191 

1945  4*s 188,469                 50.000  47,500  46,826 

1946  4*s 50,000  47,500  46,155 

1947  4*s 50.000  47,000  46,087 

Cambridge  Mam  bridge  1946  4s 62.860                50,000  44.500  61.627 

sewer  1986  4s 86.000  82.000  25,586 

Charleston  S  C  sewerage  1989  4a 84,625                 26,000  28,850  24,800 

Chattanooga  Tenn  paring  1940  5s 9,790                10,000  10,000  9,795 

rfdg  1950  6s 89,100                 40.000  40.000  89,100 

Chicago  111  street  imp  1986  4s 889.489               150.000  144.000  144.916 

1987  4s 100.000  96.000  96.022 

Cincinnati  Ohio  new  hospital  1958  4}4>....  50,000                86.000  28.500  26.226 

street  Imp  1922  4*s 26.000  24.260  26.722 

Mllereek  sewer  1868  4*s..  100.000              100.000  100.000  104.898 

rapid  transit  1967  5s 100,000               100.000  102,000  102.527 

Cleveland  Ohio  street  Imp  1922  4*s 100,000                 50,000  48,500  51,497 

1984  4*» 50,000  48.000  51.702 

1951  6Ha 60.000                   8.000  8.800  8,028 

1952  5*s 2,000  2.800  8.08S 

1968  5*s 2,000  2,800  8.089 

1854  5*s 8,000  8,800  8,089 

1956  5*8 8.000  8,800  3,040 

1856  6*8 8.000  8,880  8,040 

1857  5*s 8.000  8.820  2,040 

1868  5*s 8.000  8,880  8.041 

1959  5*s 8.000  8.880  8.041 

1960  6*s 8,000  8.880  8.041 

1961  6*s 8,000  8,880  8.048 

1849  5*s 8.000  3.830  8.042 

1962  6*s 2,000  2.880  2.042 

1964  5VtS 2.000  2.880  3.048 

1965  5*s 3.000  8.380  8,043 

1866  5*8 8.000  8,830  8.048 

1967  6*8 8.000  8,380  3.043 

1868  5*8 8.000  8.860  3.043 

1869  6*8 8.000  3,360  3.044 

1970  6*8 8,000  8.360  3.044 

school    district   1987  5s....  100.000               100,000  101,000  104.487 

1981  5s....  100,000                  86.000  86.860  26.844 

1932  5s....  25,000  26,250  25.270 

1933  5s....  25,000  25.350  26.395 
1984  5s....  26,000  85,860  86,419 
19316s....  100,000  50.000  64.500  51,324 
1932  6s....  50,000  55,000  51.415 

waterworks  1955  4*s 100,000                 :0.000  18.800  80,682 

1966  4*s 20.000  18,800  20.690 

1957  4*s 20, 000  18, 800  20. 698 

1958  4*S 80.000  18,800  20.706 

1959  4*s 80.000  18,600  20,713 

1950  5s 200,000       20.000  20.400  20.246 

19515s 20.000  20.400  20.250 

1962  5s 20.000  20.400  20,254 

1852  5s 20.000  20.400  20.267 

1854  5s 80,000  20,400  20,260 

1866  5s 80,000  20.400  20,266 
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Market        Anorttad 

Bonds:  -                                                            Book  rata*  Par  value  value  v»lu« 

Cleveland  Ohio  waterworks  1957  6b 20, 000  SO,  MO  20,200 

1068  1s 20.000  20,400  20.272 

1962  5s 20,000  20.400  20,251 

1968  6s 20.000  20,400  20,212 

street   Imp  1986  6%s 60,000                 40,000  42,400  41,251 

electric  light  1986  6*s....  10,000  10,600  10.5M 

Cumberland  Md  water  Imp  1941  4*s 60,000                60,000  48,600  61,8E 

Dayton  O  hrdg  mkt  house  fire  dept  1927  6s  60,000                 26,000  26,250  2S.W 

brdg  fire  dept  1928  6s 16,000  16,160  11,6* 

tire  dept  1929  6s 10,000  10,100  11.48 

Des  Moines  Iowa  bridge  1926  4 *s 60, 000                10. 000  9, 800  10. 18 

1927  4*48 10,000  9,700  10.16 

1928  4*a 10. 000  9.700  10.188 

1929  4Kb 10,000  *      9,700  10,10) 

1880  4*« 10.000  9.600  10,12) 

gen  1986  6s 100,000                  26,000  26,750  24,427 

1987  6s 76,000  81.000  71,451 

water    1946  6s 200,000                 10,000  10,000  10,01 

1246  6s 10,000  10,000  16.292 

1047  6s 10.000  10,000  10.87 

1048  6s 10,000  10,000  10.201 

1849  6s 10.000  10,000  10.20S 

18616s 10,000  10,000  10,HI 

1868  6s 10,000  10,000  M.tt 

1868  6s 10,000  10,000  10,« 

1864  6s 10,000  10,000  10.81 

1866  6s 10.000  10,000  10.3S 

1866  6s 10,000  10,000  10,239 

1867  6s 10,000  10.000  10.W 

1868  6s 10,000  10,000  10,244 

1*69  6s 10,000  10,000  »,» 

1W0  6S 10,000  10,000  10.252 

18616s 10,000  10.000  10.255 

1868  6s 20,000  20.000  10.720 

1964  5a 20.000  20,000  20.726 

Detroit  Mich  public  utility  1960  6*8 60,000                 60,000  64  000  U.HT 

Duluth  Minn  water  ft  light  1926  5s 15,000                15.000  15,000  15,» 

1941  4*8 60,000                  60,000  47,000  Sl.SK 

Bast  Liverpool  Ohio  waterworks  1945  6s...  50,000                10,000  10,000  10,544 

1946  5s...  10,000  10,000  10,50? 

1847  6s...  10,000  10.000  10.401 

1848  6s...  10,000  10.000  18.81 
1949  5s...  10,000  10,000  10,021 

Florence  8  C  street  1946  6s 10,000                10.000-  10,000  10.21* 

Georgia  State  of  1989  4*s 60.000                 50.000  48,500  61.*** 

Grand  Rapids  Mich  flood  prot  1882  4*s..  150.000                100.000  97.000  162,022 

waterworks  1988  4*s.  to,  000  48,500  61.420 

Greenville  8  C  school  district  1981  5s 20,000                10,000  10,000  18,415 

street  Imp  or  par  1941  5s.  10,000  10,000  20,651 

Greenville  County  8  C  road  1941  4*s 26.000                26,000  28.600  25.262 

Greenwood  8  C  street  Imp  1845  6s 26, 000                 25,000  24  250  25.163 

Hamilton  Ohio  street  Imp  1924  5s 50,000                   5,000  6' 000  5.011 

1925  5s 6.000  6,050  6.024 

1M«  6s 6,000  6.050  6.8B 

1987  5s 5.000  6.050  6.040 

1928  5s 5,000  6.050  «.«« 

1929  5s 5.000  5.050  6,054 

1980  5s 6,000  5,050  5.« 

19815s 5,000  5,050  6.065 

1988  5s 5,000  6,050  6,674 

„      il4       „       ^m              19»*S 5.000  5.050  M» 

Hamilton  County  Tenn  tunnel  1927  AH*...  49,086                60,000  48  500  49,» 

Hartford  Conn  municipal  bldg  1988  4*8...  60,000                 60.000  59*400  0.772 

Indianapolis  Ind  school  bldg  1840  4%* 46.800                 50.000  50*000  46.060 

Ironton  Ohio  waterworks  series  A  1986  4%s  100,000               100,000  880  00  100,578 

Jersey  City  N  J  rfdg  1828  4*« 50,000                 50.000  49  000  51.110 

water   1956  5*8 150,000                 50.000  51,000  6t  *» 

1969  6*8 60.000  62,000  61.005 

1960  5*8 50.000  52,000  61.01* 

Johnston  R  I  school  district  1924  4s 80,000                 80,000  29,108  80.156 

Kansas  City  Kans  Internal  Imp  1821  5s....  12,500                  4.000  4*. 000  4.001 

1922  5s....  4,500  4*600  4.5S 

1928  6s....  4,000  4.000  t** 

gen  Imp  1949  4** 92.270               100.000  92.000  82,441 

Kansas  City  Mo  waterworks  1980  4s 71.600                76.000  69  750  Tl.fTO 

school  1988  4*s 60,000                  60.000  48*. 600  60.697 

Knoxvllle  Tenn  1947  5s 10,000                10,000  10,009  I*.10 
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Bonds: 

Lakewood  Ohio  street  imp  1938  5s 

1987  5s 

1988  5s 

1989  5s 

1940  5s 

Lawrence  Mass  water  1928  is 

municipal  1924  4s 

Louisiana  State  port  commission  1918  6s.. 

1934  6s.. 
1989  6s.. 
1959  5s.. 
1967  6s. . 
1969  6s.. 
1969  6s.. 

1929  4fcs 

1931  4^ 

Louisville  Ky  sewer  1947  4a 

Lynn  Mass  water  1926  4s 

1929  4s 

Maryland  State  of  state  roads  1926  2%s.. 
Mass  Commonwealth  of  hospitals  1991  9s.. 

water   3999  9s 

1941  9s 

1941  9s 

sewer  1940  3%s.... 

1996  9s 

Memphis  Tenn  park  ft  parkway  1969  4Ks.. 

gen  Imp  1947  4\»s 

Meredith  Vll  fire  dlst  N  H  water  1928  4*» 

1924  4%a 

1926  4V»s 

1929  4Hs 

Milwaukee  Wis  street  ft  sewerage  1924  4s.. 

swr  prk  hosp  1926  4s 

ft  park  Imp  1921  4V*s 

1922  4%s 

school  1926  4%s 

1926  4%s 

1129  4*fri 

Minneapolis  Minn  education  1926  4s 

school  1984  4s 

municipal  1936  4s 

1937  4s 

sewer  1938  4s 

park  ft  Imp  1939  4s 

brdg  pk  hf  h  schl  1939  4s 

waterworks  1941  4s 

sewer  1942  4s 

school  1946  6s 

1947  6s 

ft  bridge  1948  6s. 

bridge  1949  6s 

Minnesota  State  of  soldier's  bonus  1999  6s. 

1927  6s. 

1929  6s. 

Multnomah  County  Oregon  bridge  1921  6s.. 

1922  6s.. 

1923  6s. . 

1924  6s.. 
1926  6s. . 
1926  6s. . 

Nashville  Tenn  high  school  1940  AV+ 

trunk  sewer  1929  4s 

suburb  water  main  1928  4s 

New  Haven  Conn  imp  1929  4s 

1930  4s 

1930  4s 

1931  4s 

1931  4s 

Newton  Mass  street  1939  4s 

New  York  City  rapid  transit  1949  SVfcs 

corporate  stock  1936  4s. . . . 
1967  4s.... 

public  library  1966  4s 

1967  4%s... 

1967  4*fc... 

corporate  stock  1963  4%s. . 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

50,000 

10,000 

10.100 

10,000 

10,000 

10,100 

10,000 

30,000 

10,100 

10,000 

10,000 

10,200 

10,000 

10,000 

10,200 

10.000 

121,592 

60.000 

49.600 

60,047 

75, COO 

73,600 

78,287 

100,000 

.  25,000 

26,000 

25,756 

26,000 

26,000 

28,208 

50,000 

60,000 

62,964 

199.600 

60, C00 

50,000 

49,918 

CO.  000 

60.000 

49,917 

60,000 

50,000 

49.916 

60,000 

60.000 

49.919 

99.195 

60,000 

48.600 

49.754 

60,000 

48.600 

49.988 

100.000 

100,000 

87,000 

101,628 

126,000 

114,000 

110.680 

116,364 

11,000 

10,560 

11,273 

188.900 

200,000 

190.000 

195,678 

16.960 

20,000 

17.400 

16,102 

267,409 

100,000 

80,000 

102,145 

100,000 

79,000 

203,782 

100.000 

79,000 

46,840 

50,000 

43,000 

48,637 

20.782 

26,000 

20.750 

21.821 

60,000 

50.000 

44,500 

62,237 

50,000 

60,000 

47.000 

50,772 

35.000 

10,000 

10,000 

10,047 

10.000 

10,000 

10,084 

10,000 

10,000 

10.081 

, 

6,000 

5,000 

5,948 

40,000 

15,000 

14,700 

16,042 

25,000 

24,250 

26.092 

40,000 

20.000 

20,000 

20.014 

20,000 

20,000 

20,072 

60.000 

15,000 

14,850 

15.158 

20.000 

19,800 

20.223 

15,000 

14,700 

15.226 

47.000 

50,000 

48,000 

48,841 

8.776 

10,000 

9,200 

8,777 

14,184 

15,000 

13,809 

14,302 

94,750 

100,000 

91,000 

96,342 

82,837 

35,000 

31,850 

33,063 

87.724 

100,000 

91,000 

87.747 

82,466 

96,000 

69,150 

42,908 

97,387 

76,000 

67.500 

67,692 

8,683 

10,000 

9,000 

8,686 

98,750 

36,000 

86,400 

84,612 

25,000 

26,000 

24,712 

15,000 

15,600 

14,824 

25,000 

29,000 

24,702 

200,000 

200,000 

97.000 

101,115 

10,000 

48.500 

60.843 

60.000 

48,000 

50,744 

60,000 

10,000 

10.000 

10.015 

10,000 

10,000 

10,048 

9,000 

9,000 

9.063 

10.000 

10,000 

10,096 

6,000 

6,000 

6.072 

5.000 

4.960 

5,072 

60,000 

50.000 

47.000 

50.948 

47, 772 

20,000 

18,900 

19,900 

30,000 

28,200 

29.372 

100,000 

20,000 

19.200 

20,274 

20,000 

19.000 

20,308 

20,000 

19.000 

20.316 

20.000 

19,000 

20,830 

20,000 

19,000 

20,344 

60,000 

50,000 

48,000 

63,220 

1,081,597 

300,000 

252,000 

330,048 

260,000 

236,000 

262,344 

100.000 

91,000 

97.751 

100.000 

91,000 

94,006 

100,000 

100,000 

106.873 

160,000 

150,000 

168,983 

100,000 

100,000 

100,000 
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Bonds: 

New  York  State  highway  Imp  IMS  4s 

IMS  4s 

IMS  4tt>... 

1968  4V&s... 

Norfolk  Va  rfdg  1929  4s 

Norwich  Conn  water  19S1  4s 

Nova  Scotia  Province  of  Canada  ISM  5a... 

Ogden  City  Utah  water  1929  4Vfci 

Omaha  Neb  city  hall  renewal  1929* 4 }£«•... 

sewer   1M0  4*fcs 

1937  4V«s 

imp  19S1  Wfi 

Orange  N  J  funding  19M  AV+ 

Orangeburg  S  C  municipal  1983  4fts 

Oregon  State  of  highway  1980  4Vfcs 

1931  4*fe 

19SS  4%* 

IMS  4*s 

1SSS  4Ks 

1940  4V&s 

Pawtucket  R  I  school  1929  4a 

imp  1SS9  Vfa 

Perth  Amboy  N  J  Imp  IMS  6a 

Pittsburgh  Pa  1SS0  SK> 

Portland  Oregon  water  19S4  4s 

1M5  4s 

dock  1943  4Ks 

harbor  developmt  1942  5a. 

IMS  5s. 

Portsmouth  Ohio  levee  1930  4Hs 

1931  4Ks 

1S3S  4Vfci 

l»3S4Vfci 

1934  4ViS 

St  Joseph  Mo  imp  1938  4s 

St  Louis  Mo  public  bldgs  IMS  4s 

St  Paul  Minn  Imp  1986  4%s 

high  school  1S39  4s 

waterworks  1S48  4^s 

Salt  Lake  City  Utah  watr  4b  sewr  1S34  4fts 

8an  Diego  Cal  water  1M5  4Vfcs 

19M  4V«s 

1S37  4Us 

1938  4*fc 

San  Francisco  Cal  school  1931  6s 

1932  6s 

1933  6s 

1S34  6s 

1S36  6s 

water   IMS  4%* 

1937  4V4i 

1938  4V»s 

193S  4ViS 

1940  4V»s 

1968  4V4s 

1957  4fts 

1968  4fts 

1959  4fts 

Seattle  Wash  park  1M1  4V»s 

city  hall  site  1930  4V»s 

water  extension  1932  4tfa  •.. 

bridge  ser  B  1928  5s 

1931  5s 

1982  5s 

Sioux  City  Iowa  park  1938  6s 

1989  6s 

1940  6s 

Spartanburg  S  C  school  dlst  1932  4%s.... 

Spokane  Wash  school  dlst  1931  4fts 

bridge  cons   1938  4%s 

bridge  con  4b  rep  1934  4V£a 

water  1923  5s  

1924  6s 

Springfield  III  school  dlst  1931  4%s 

1935  4ViS 

1934  4%s 

1936  4fti 

Sumpter  8  C  sewerage  1949  6a 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

250.000 

160,000 

147.000 

260.769 

100.000 

98.000 

160.000 

100,010 

107,000 

160,14* 

60.000 

53.500 

9,663 

10,000 

9,300 

9,746 

SO. 000 

30.000 

28,200 

30.000 

48.400 

60.000 

47.000 

48,973 

85.000 

36,000 

34.300 

85.000 

350,000 

60,000 

48.500 

61,830 

100,000 

97.000 

103,623 

100,000 

M.000 

100.009 

100,000 

100.000 

100,016 

9,362 

10,000 

9,900 

9.363 

19,800 

20,000 

18,600 

19.854 

200,806 

60,000 

48.600 

46,918 

60,000 

48.500 

46.821 

£0,000 

19,400 

18,983 

37.600 

85,626 

83.215 

37.600 

85,626 

83.147 

26.000 

28.760 

22.011 

60.000 

60,000 

46.600 

60. 871 

18,278 

20.000 

16.400 

18.713 

100,000 

100.000 

106.000 

101.822 

45,295 

60.000 

44,500 

47.124 

24,500 

25,000 

22,760 

24.676 

M.920 

100.000 

91,000 

97.827 

26,000 

26.000 

23.760 

35.640 

99,750 

70,000 

71.400 

100.009 

30,000 

30.600 

60.000 

10.000 

9.600 

10.177 

10.000 

9.600 

10.191 

10.000 

9.600 

10,265 

10.000 

9.600 

10.211 

10,000 

9,600 

10,231 

126.000 

126,000 

118.760 

126,000 

100,000 

100,000 

94,000 

100.009 

89.443 

100,000 

96,000 

8t,Tl4 

100,000 

100.000 

89.000 

101.39? 

100,000 

100,000 

96,000 

102.872 

60.000 

50.000 

48.000 

60.090 

M.M2 

26,000 

24.000 

24. 1U 

£6,000 

24.000 

24.975 

25.000 

24.000 

24.034 

25.000 

24.000 

23.SM 

100,000 

20.000 

20.200 

21.043 

20.000 

20,200 

21.120 

20.000 

20.100 

21. 1M 

20,000 

20.200 

21.5*1 

20.000 

20,100 

21.383 

48.164 

10.000 

9,600 

9.675 

10,000 

9,600 

9. 661 

30.000 

9.600 

9.647 

10,000 

9.600 

9.636 

10,000 

9.600 

9.623 

98,750 

25,000 

28,600 

24.716 

26,000 

23,600 

14.711 

25,000 

23,500 

24.710 

26.000 

28.600 

24.708 

100,000 

26,000 

24.000 

25.  IK 

75.000 

72.000 

74, 5*5 

48,875 

60.000 

48,000 

49.148 

60.000 

20.000 

20,000 

20,338 

20.000 

20,000 

20.443 

10.000 

10.000 

10.237 

60,000 

20.000 

21,800 

21,118 

20.000 

21,800 

21.165 

10,000 

10,900 

10.695 

10.000 

10.000 

9.600 

10,23* 

9.404 

10.000 

9.600 

t.«7 

150.000 

50.000 

47,600 

6.1.641 

100,000 

96.000 

108.755 

50,000 

25,000 

26.000 

25.047 

25,000 

25.000 

26.062 

50,000 

5,000 

4.900 

5.085 

10.000 

9,800 

10.1*1 

20.000 

19.600 

24.410 

15.000 

14.660 

15.324 

60,000 

60.000 

48,000 

58,168 
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Bonds: 

Sumpter  Co  8  C  road  Imp  1986  6s 

Syracuse  N  T  Intercepting  sewer  1922  4%s. 

IMS  4Ks. 

1924  4fts. 

IMC  4)fc. 

1926  4)fc. 

1*17  4*fcs. 

1W8  4V»s. 

1929  4Vfcr 

1980  4fts. 

1981  4Kb. 
Tacoma  Wash  drainage  4b  bridge  1929  4V&8. 

Green  rlr  wtr  sys  1980  4%s. 

Tennessee  SUte  rfdg  1940  4%s 

1941  4%s 

Toledo   Ohio   bridge  19S1  4Vsi 

Toronto  Can  harbor  com  1968  4%s 

gen  cons  loan  deb  1927  5tts. 

Troy  N   T  water  reg   1921  4Kb 

1922  4%s 

1928  4U* 

1924  4VsS 

1926  4Via 

Union  S  C  water  1966  6s 

Utah  State  capttol  bldg  1984  4s 

roads    1989  4V6s 

Waterbury  Conn  water  1980  4s 

1981  4s 

1982  4s 

1988  4s 

1934  4s 

1986  4s 

1986  4s 

1987  4s 

1988  4s 

1989  4s 

West  Virginia  State  ser  F  1989  S^b 

Wlllimantie  Conn  1986  4s 

Worcester  Mass  water  1988  8%s 

Atch  Top  A  S  Fe  g  mtg  1996  4s 

conr  1917-28  1960  4s.... 

B  Okla  1928  4s 

Cal-Arls  1962  4%e 

Ail  it  Charlotte  Air  Line  Ry  1st  m  1944  6s 

Atl  Cone  St  Oa  1st  cons  mtg  1989  6s 

Atlantic  Coast  Line  1st  cons  mtg  1962  4s. 
Atl  Cat  Line  R  R  of  S  C  g  1st  m  1948  4s 

B  it  O  prior  lien  1926  Sfts 

1st  mtg  1948  4s 

Sowestern  dir  1st  mtg  1926  8%s.. 

Tol-Cln  dlr  1st  lien  *  rfdg  1969  4s. 

Bangor  ft  Aroostk  cons  rfdg  mtg  1961  4s.. 

Washb  ex  1st  m  1989  6s. 

Bay  State  St  Ry  Co  eq  trust  1981  6s 

1928  6s 

1922  6s 

1824  6s 

1926  6s 

1926  6s 

1917  6s 

note  1918  6s 

Big  Four  RyCCCftStLeqtr  1922  5s. 

1924  6s. 
Birmingham  Ry  Lt  ft  P  g  m  rfdg  1964  4V&s 

Boston  ft  Albany  terminal  1961  Sfts 

reg  terml  1961  SHs 

rfdg    1968    6s 

rfdg   1962  Sfcs 

1988  4s  

imp  1984  4s 

Boston  ft  Lowell  1986  6s 

Boston  it  Maine  1987  4s 

1942  4s 

1928  3t*s 

1926  4s 

1929  4%s 

gold  mtg  1980  6s 

A  N  T  Air  Line  1st  mtg  1966  4s 


Market 

Amortised 

Book  ralue 

Par  ralue 

ralue 

ralue 

10,000 

10,000 

9,700 

10.803 

100,000 

10,000 

10,000 

10,061 

10,000 

10.000 

10,097 

10.000 

10.000 

10.182 

10.000 

10,000 

10.166 

10.000 

9,900 

10.198 

10.000 

9,900 

10.889 

10.000 

9,900 

10.268 

* 

10.000 

9,900 

10.287 

10.000 

9,900 

10.814 

10.000 

9,900 

10,841 

126,000 

66,000 

68,050 

65.900 

60.000 

57.600 

60.988 

100,000 

60,000 

47,1 M» 

61.811 

50,000 

47,500 

51,853 

60.000 

50,000 

48,600 

60,848 

86,760 

100.000 

75,000 

86,267 

96,460 

100.000 

96,000 

95,962 

26,000 

5.000 

6,000 

6,008 

5.000 

5,000 

6.082 

6,000 

6,000 

6.056 

6,000 

5.000 

6.077 

6,000 

5,000 

6,099 

25,000 

26.000 

24,500 

26,037 

146.006 

150,000 

189,500 

147,018 

90.600 

100,000 

97.000 

90,640 

100,000 

10.000 

9,400 

16,058 

10,000 

9,400 

10.057 

10.000 

9,800 

10.062 

10,000 

9,800 

10.066 

10,000 

9,800 

10.071 

10,000 

9,200 

10.074 

10.000 

9,200 

10,078 

10,000 

9,100 

10,082 

10.000 

9.100 

10,088 

10.000 

9,100 

10,090 

81,260 

100.000 

85,000 

81,403 

80,000 

80.000 

77,600 

80,000 

86,689 

100,000 

89,000 

86.686 

899.966 

876,000 

822,750 

205,988 

100,000 

92,000 

106,554 

100,000 

89,000 

95,878 

260,000 

260.000 

212.600 

264,788 

100,000 

100.000 

98.000 

102,800 

114,600 

116.000 

108,600 

118,785 

191.000 

200.000 

164.000 

192.206 

99.600 

100.000 

81.000 

99.588 

89,475 

100.000 

87,000 

97.467 

146.117 

160.000 

114,000 

147.540 

44.000 

50,000 

41,000 

47,944 

20.960 

80,000 

18,800 

21,162 

96,600 

100.000 

62.000 

97,083 

60,000 

60.000 

84,500 

50,000 

68,868 

10.000 

9,900 

9,900 

9.000 

8.820 

8.820 

10.000 

9,600 

9.800 

10.000 

9.600 

9,500 

10.000 

9,300 

9.300 

10.000 

9,200 

9,200 

10,000 

9,100 

9,100 

200,000 

200,000 

100,000 

100,000 

76,000 

26.000 

24,600 

25,119 

60.000 

48.000 

50.631 

44,500 

60.000 

86,600 

45,036 

270,648 

175.000 

119,000 

280,148 

100.000 

68,000 

100,000 

100.000 

89.000 

102,287 

141,764 

160.000 

108,800 

144,568 

206,810 

210.000 

178,400 

207,184 

148.600 

150.000 

128,000 

149,080 

260.000 

760.000 

220,000 

260,000 

941,076 

150,000 

99,000 

151,779 

25,000 

15,760 

25,863 

100,000 

76.000 

75,000 

180.000 

140.400 

170.909 

260,000 

197,600 

266,182' 

248,000 

188,260 

248,000 

866,876 

400.000 

276,000 

408,004 
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Bonds: 

Boston  A  Providence  1923  6s 

Boston  Elevated  deb  reg  1935  4s 

gold  1942  5s 

Canadian  N  Ry  ser  D-l  1st  mtg  1932  4Vii.. 

Central  New  England  1st  mtg  1931  4s 

Central  Pacific  1st  rfdg  mtg  1949  4s 

Charleston  Union  Sta  Co  1st  mtg  1937  4s.. 

Chattanooga  Sta  Co  1st  mtg  1957  4s 

Chi  A  Eastn  111  gen  cons  1st  m  1987  5s. . 

rfdg  A  imp  1956  4s 

Chicago  A  Nwestern  s  F  deb  1933  5s 

gen  mtg  1987  4s 

Chicago  A  Western  Ind  cons  mtg  1952  4s.. 

col  tr  1935  7*fcs 

C  B  A  Q  Neb  ex  s  P  1927  4s 

Ill  dlv   1949   S4fe 

1949  4s 

gen  mtg  1968  4s 

Chicago  City  Ry  1st  mtg  1927  5s 

Chicago  Gt  Western  1st  mtg  1959  4s 

Chi  Ind  A  Southern  1958  4s 

Chicago  Junction  R  R  Co  1st  mtg  1946  4s. 
Chi  June  Rys  A  Un  Stk  Tds  col  tr  1940  6s 
Chi  Lake  Shore  A  Eastn  1st  mtg  1969  4fts. 
Chicago  Mil  A  Puget  Sound  1st  m  1949  4s. 
C  Mil*  A  St  P  C  A  Pac  W  1st  m  1921  5s. 
C  A  Lake  S  1st  m  1921  5s 

deb    1934    4s 

conv  deb  1932  4tts 

Chicago  Rys  Co  Chi  1st  mtg  1927  5s 

ser  A  cons  1927  5s 

Chi  Rock  Isl  A  Pacific  gen  1988  4s 

1st  A  rfdg  1934  4s. 
Chiago  Union  Sta  Co  1st  mtg  1963  4%s.... 

1963  6^».... 

Cincinnati  Ind  A  Westn  R  R  1965  5s 

Clev  C  C  A  St  L  Whitewater  Val  1940  4s. 
C  W  A  M  1st  m  1991  4s. 

gen  1993  4s 

1993  6s 

Cleveland  Railway  1st  mtg  1981  6s 

Cleveland  Short  Line  1st  mtg  1961  4fts... 
Clev  Terminal  A  Valley  1st  mtg  1995  4s.. 

Colorado  A  Southern  1st  mtg  1929  4s 

Columbus  A  Ninth  Ave  N  Y  1st  m  1993  5s 

Columbus  A  Toledo  1st  s  F  1955  4s 

Conn  A  Passumpslc  Rivers  1st  m  1943  4s.. 
Conn  Ry  A  Ltg  Co  1st  A  rfdg  1951  4%s... 
Delaware  A  Hudson  Co  sec  gold  1980  7s.. 

1st  A  rfdg  1948  4s. 

conv  1986  5s 

Denver  City  Tramway  1st  mtg  1924  6s.... 
Denver  A  Rio  Grande  1st  cons  mtg  1936  4s 
Detroit  Toledo  A  Ironton  1st  mtg  1964  5s. 
Duluth  A  Iron  Range  1st  mtg  1937  5*.... 

Eastern  Mass  Street  Ry  rfdg  1925  6s 

1948  4V>s 

1948  5s 

adj  tr  1922  6s 

Elmlra  W  Lt  A  R  R  Co  1st  cons  m  1966  5s 

Erie  R  R  Co  prior  lien  1996  4s 

Fltchburg  1925  4s 

1928  4s 

1932  V.in 

Florida  East  Coast  1st  mtg  1959  4%s 

Ga  Ry  A  El  Co  1st  cons  s  F  1932  5s 

rfdg  A  imp  s  F  1949  6s... 
Ga  Ry  A  Power  Co  1st  A  rfdg  mtg  1954  5s. 
Grand  Rapids  A  Indiana  1st  mtg  1941  4fts. 

Holyoke  Street  Ry  Co  1935  5s 

Housatonlc  cons  1987  6s 

Illinois.  Central  rfdg  1965  4s 

col  trust  1593  4s 

Ill  Cent  C  St  L  A  N  Or  1st  rfdg  A  1963  6s 
Indianapolis  A  Louisville  1st  mtg  1966  4s.. 
Indianapolis  Tr  A  Ter  Co  1st  mtg  1938  6s 
Interborough  Rap  Tr  Co  1st  A  rfdg  1966  5s 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

200,000 

200,000 

200,000 

201,334 

200,000 

100.000 

69.000 

108.284 

100,000 

76,000 

100.000 

49.023 

50.000 

48.500 

49.850 

175,000 

200,000 

120.000 

176,162 

338.716 

350,000 

278.000 

340.690 

47.562 

50,000 

38,000 

48,503 

100,825 

110,000 

69,800 

101.530 

196.950 

200.000 

166,000 

166,000 

86.750 

100.000 

40,000 

40.069 

55,000 

65,000 

52,800 

56.272 

99,406 

107,000 

86.670 

99,631 

191,000 

200,000 

128,000 

192,296 

98,750 

100.000 

100,000 

98.778 

1,056,783 

CO. 000 

46.500 

51,389 

175.000 

136.500 

161.885 

325.000 

276,250 

828,885 

560.000 

456.500 

528,401 

100,000 

100,000 

76.000 

102,165 

88,500 

300,000 

60.000 

89,204 

184,600 

200,000 

152,000 

'   186,122 

50,000 

50,000 

34,600 

60,309 

98,760 

100,000 

88,000 

98,994 

60,000 

50.000 

42.500 

58,094 

95,250 

100.000 

78.000 

95.980 

96,942 

50.000 

60.000 

50.024 

50,000 

50.000 

49,969 

189,750 

200,000 

140,000 

198,168 

100.000 

100.000 

77,000 

101,789 

96.625 

100,000 

76,000 

98,66% 

49.250 

50,000 

23.500 

50.548 

411.901 

250,000 

190.000 

264,646 

200,000 

140,000 

171.628 

175.000 

175,000 

148,750 

178.009 

122,812 

125,000 

131.250 

122.824 

60,000 

60.000 

43.200 

60,000 

129.437 

100.000 

72,000 

94,174 

60.000 

84.600 

88,477 

46,626 

50,000 

35,600 

46.672 

50,000 

60.000 

44,000 

60,989 

100.000 

100,000 

89,000 

100.000 

96,250 

100.000 

92.000 

96.401 

96,313 

100,000 

71.000 

96,558 

90.780 

100,000 

86,000 

94.212 

100.000 

100,000 

27,000 

27,060 

66.335 

67.000 

49.580 

66.SS0 

60,000 

60,000 

41.400 

67,907 

50,000 

CO. 000 

36.500 

50,000 

200,000 

200.000 

210,000 

200.  "554 

352.125 

400,000 

386.000 

348.504 

60,000 

CO, 000 

46.000 

50,916 

30.500 

37,000 

19.230 

37.009 

84,600 

100,000 

69.000 

86.664 

88.000 

100,000 

70.000 

88.229 

47,600 

50.000 

46.500 

48.456 

64,625 

67,500 

11.500 

11.500 

1,026.375 

1,160,000 

322,000 

822,009 

10.759 

10.700 

2,140 

2.140 

154,126 

157,500 

1.675 

1,575 

49.250 

50.000 

41.500 

49.804 

170.626 

200.000 

128.000 

170.950 

49,458 

50,000 

43,000 

49.803 

24,437 

26,000 

20,750 

24,699 

100,000 

100,000 

78.000 

108,267 

97,625 

100.000 

83.000 

98.918 

50,000 

60.000 

44.000 

50.421 

48,000 

50.000 

40.600 

48.248 

46,260 

50.000 

89,500 

46,418 

199,062 

200,000 

170.000 

103,498 

60,000 

50,000 

46,000 

61.914 

60,000 

50.000 

45,000 

50,914 

99,760 

100.000 

80,000 

99.814 

86,750 

100,000 

74,000 

86.463 

198,500 

200,000 

180.000 

198,608 

93,000 

100,000 

69.000 

93,788 

99,000 

100,000 

77.000 

99.332 

286,844 

300,000 

186.000 

287.043 

1920] 
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Bonds:  Book  value 

International  Ry  Co  rfdg  A  imp  IMS  5a..  96,600 

Iowa  Minn  A  Nwestern  1st  res  1*36  3%s..  89.876 

Jamestwn  Frankl  A  Clfld  1st  mtg  1969  4s  188.648 

Joplln  Union  Depot  1st  mtg  1940  4ft§ 100.000 

Kans  C  Clinton  4b  Springfield  1st  m  1986  6s  41.600 

K  C  F  8  4b  Memp  rfdg  mtg  1986  4s 191.848 

cons    1988    6s 

Kans  C  Memp  A  Birmingham  1st  m  1984  4s  140, 875 

Kans  City  Terminal  Ry  1st  mtg  1960  4s..  868,818 

Kentucky  Central  1st  mtg  1987  4s 97.600 

Lehigh  Valley  gen  cons  mtg  8008  4s 48,760 

Lexington  At  4b  Pav  Per  N  T  mtg  1998  5s.  800,000 

Long  Island  rfdg  1949  4s 88,886 

Loulsy  4b  Nashv  unified  mtg  1940  4s 800,000 

P  4b  Memp  dv  1st  1946  4s  48.876 

A  K  4b  C  dlT  1966  4s....  187.668 

LAN  Terminal  Co  1st  mtg  1958  4s 189.875 

Lynn  A  Boston  1st  mtg  1924  6s 64.460 

Maine  Central  col  tr  1988  6s 86.240 

1st  mtg  1986  4fts 847,600 

Manchester  A  Lawrence  1988  4s 96,000 

Manchester  Tr  U  A  Power  notes  1982  6s..  98,000 

Manhattan  Railway  cons  mtg  1990  4s 67,875 

Manitowoc  Green  Bay  A  Northwestern  1st 

mtg  1941  8%s  91.048 

Mason  City  A  Fort  Dodge  1st  mtg  1966  4s.  86,876 

Mass  Neastern  St  Ry  lit  A  rfdg  1984  6s..  96,000 

Memphis  Union  8tatlon  1st  mtg  1969  6s..  60,000 
Metropolitan    West    Side    El    Chicago    1st 

mtg  1988  4s  48.876 

Mich  Central  Air  Line  1st  mtg  1940  4s....  98.500 

1st  mtg  1958  3^b 80.760 

Middlesex   A   Boston   St   Ry   Co   rfdg   1st 

mtg  1988  4%s 120,170 

Milwaukee  A  No  R  R  1st  mtg  1984  4*fcs...  43,000 

Mllw  Sparta  A  Nwestn  1st  mtg  1947  4s...  286,686 

Minn  A  St  L  Car  Trust  ser  B  1981  6s....  99,618 

1988  6s. . . . 

Minn  St  P  A  8  Ste  Marie  1st  c  m  1988  4s  197,600 
Minn  St  P  A  8  Ste  M  A  Cent  Terml  Chi 

Terml  1st  mtg  ser  F  1941  4s 889,376 

Minnesota  Transfer  R  R  1st  A  rfdg  1946  6s  100,000 

New  England  cons  mtg  1946  4s 100,000 

N  Haven  A  Northampton  cons  m  1956  4s.  100.000 

New  London  Northern  1st  mtg  1940  4s 49,685 

New  Orleans  Terminal  Co  1st  m  1958  4s.  887,850 

Newport  A  Fall  River  St  1st  m  1954  4fts.  96.000 

New  York  A  Putnam  1st  cons  m  1998  4s..  89,875 

N  Y  C  A  Hud  River  rfdg  mtg  1997  **»*...  189.700 

reg  deb  1984  4s 97,500 

N   Y  Central   R  R  cons  ser  A  1998  4s...  114,560 

N  Y  C  A  H  R     Mich  Cent  col  1998  Sfts.  187.696 

conv  deb  1985  6s 75,000 

1948  4s 74.750 

N  Y  Chicago  A  St  Louis  1981  4s 111.875 

N  Y  N  H  A  H  deb  1947  4s 184,494 

H  R  A  P  C  1st  1964  4s..  200,000 

deb  1965  4s..  160,000 

deb    1948  6s 100.000 

eq  trust  1981  6s 7,940 

1982  6s 

1988  6s 

1984  6s 

1985  6s 

1986  6s 

1987  6s 

1988  6s 

N  Y  Out  A  Western  gen  1966  4s 98.600 

N  Y  Westchester  A  Bos  1st  mtg  1946  4*fcs.  84.068 

Norfolk  A  Southern  1st  mtg  1941  5s 60.000 

Norfolk  A  Western  dlv  1st  A  gen  1944  4s..  189,000 

Northern  Pacific  prior  lien  1997  4a 44,800 

N  Pac-Ot  No  C  B  A  Q  col  1921  4s 296.641 

Nwestern  Elevated  Chicago  1st  mtg  1941  6s  46.000 

Norwich  A  Worcester  deb  1927  4s 100.000 

Old     Colony    1988  4s 279,810 

1926  4s 

1988  Sfts 44.825 

Om  A  Co  Bluffs  St  1st  cons  m  1928  6s....  97,500 


Market 

Amortised 

Par  value 

value 

value 

100,000 

64,000 

64,000 

100.000 

79.000 

98,403 

200,000 

158.000 

184.900 

100,000 

78,000 

100.000 

60.000 

83.500 

50,653 

200,000 

188.000 

169,040 

80,000 

80,000 

38.299 

150,000 

111,000 

144,062 

800,000 

281.000 

268.589 

100,000 

77,000 

97,786 

60.000 

88.500 

48,824 

200.000 

80.000 

80.000 

100.000 

76.000 

89.276 

800,000 

178,000 

208,714 

GO,  000 

40.000 

49,068 

160.000 

117.000 

188.676 

150,000 

106,000 

140,253 

56.000 

40,160 

66.000 

87.000 

86,680 

37.198 

260.000 

816,000 

348.123 

100,000 

93,000 

99.463 

100,000 

100,000 

98,780 

60,000 

88,400 

67,434 

100,000 

72,000 

98.161 

100.000 

49.000 

49.000 

100.000 

71,000 

96,858 

50,000 

44,000 

50.864 

60,000 

26.600 

49,224 

100,000 

78,000 

99.015 

300,000 

74,000 

82.127 

180,000 

91.000 

122,085 

60,000 

48.600 

43.029 

860,000 

800,000 

287.586 

50j.000 

60,000 

49.996 

60.000 

49,000 

49.985 

300,000 

170,000 

198,508 

360,000 

807.500 

848.428 

100,000 

86,000 

101,878 

100.000 

72,000 

101.669 

100.000 

75.000 

100.000 

50,000 

87.000 

49,788 

860.000 

168,500 

889,966 

100.000 

68.000 

96,608 

100.000 

75.000 

90.104 

204,000 

146,880 

199.761 

100,000 

88,000 

98.476 

120,000 

87.600 

114.784 

200.000 

134,000 

188,888 

75.000 

71,260 

76.000 

100.000 

78,000 

74.888 

126.000 

98,760 

116.849 

150,000 

*     • 

87,000 

167.508 

200,000 

144,000 

807.624 

150,000 

84,000 

150,708 

100,000 

84,000 

100.000 

1,000 

1,000 

999 

1,000 

990 

998 

1,000 

990 

997 

1.000 

980 

997 

1,000 

'  980 

996 

1,000 

980 

996 

1,000 

970 

994 

1.000 

970 

994 

100,000 

63,000 

98,680 

25,000 

12.600 

84,190 

60,000 

42.000 

63.724 

200.000 

160,000 

191.180 

60.000 

40,600 

44,878 

468.000 

449. 110 

468,426 

60.000 

84,000 

46.612 

100.000 

85,000 

101,800 

186,000 

148,000 

187,745 

100,000 

93.000 

101,607 

50,000 

89,600 

86,440 

100.000 

79,000 

98,666 
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[1920 


Bonds: 

Om  A  Co  Bluffs  Ry  ft  B  Co  lit  com  mtg 

1928  5b  

Oregon  Short  Lino  1st  mtg  1922  6s 

rfdg   1929   4a 

Ore-W  R  R  &  Nav  Co  1st  ft  rfdg  1961  4s. 
Pacific  Fruit  Express  Co  eq  trust  1921  7s. 
Pennsylvania  Company  col  trust  1962  4s... 

Pennsylvania  1930  7s 

cons   mtg   1980  4H> 

gen  mtg  1966  4^s 

Pere  Marquette  Ry  1st  mtg  195*  6s 

Pi  tub  Cin  Chi  St  L  cons  m  s  P  1940  4fts. 

1942  4%s. 
1942  4*fc. 

Plttsb  Clev  A  Toledo  1st  mtg  1922  6s 

Portland  Un  Ry  Sta  Co  8  P  ser  A  1927  4s. 

ser  B  1929  4s 
Providence  A  Worcester  1st  mtg  1947  4s.. 
Providence  Terminal  Co  1st  mtg  1956  4s.. 
Puget  Sound  Trac  Lt  A  Pwr  notes   S  F 

1021   7s    

Richmond- Washington  Co  col  trust  1943  4s 
Rock  Isl  Ark  A  Louisiana  1st  m  1934  4%s. 
Rock  Isl- Frisco  Terml  Ry  1st  mtg  1927  5s 

Rutland  1st  cons  mtg  1941  4V&8 

St  Joseph  Ry  Lt  H  A  P  Co  1st  A  rfdg  S  P 

1946  6s  

St  Louis  A  San  Francisco  gen  mtg  1931  5a. 
St  L-8  Francisco  pr  In  ser  B  1950  6s — 
St  L  Ir  Mt  A  So  Rlv  A  Oulf  dlv  1st  mtg 

1933  4s  

St  L  Ir  Mt  A  So  gen  cons  1931  5s 

St  L  So  1st  mtg  1931  4s... 

St  Paul  City  Ry  Co  Cable  cons  m  1937  6s.. 
St  Paul  A  Duluth  1st  cons  mtg  1968  4s.. 
St  P  A  Kans  City  Sh  Line  1st  m  1941  4^s 

St  Paul  Minn  A  Man  1940  4s 

cons  mtg  1938  4s.... 

Hon  ex  1st  m  1927  4s 

cons   mtg  1933  4fts. 

St  Paul  Union  Depot  Co  cons  mtg  1944  4s 

Seaboard  Air  Line  rfdg  1959  4s 

1st   mtg  1960  4s 

Atl  A  B  1st  m  1983  4s. 
Seattle  El  Co  Seattle- Everett  1st  m  1939  lis 
Southern  Pacific  Co  Cent  Pac  col  1949  4s.. 
Southern  Pacific  R  R  1st  rfdg  mtg  1965  4s 

8  F  Tr  1st  m  1960  4s 

Southern  Ry  St  L  dlv  1st  m  1961  4s 

South  A  North  Ala  cons  mtg  1936  5s 

8  Shore  A  Boston  St  R  1st  cons  m  1929  6s 
Sturgis  Goshen  A  St  Louis  1st  mtg  1989  3s 

Superior  Short  Line  1st  mtg  1930  5s 

Tacoma  Ry  A  Power  Co  1st  mtg  1929  5s.. 
Terminal  R  R  Assn  of  S  L  gen  rfdg  8  F 

1963  4s  

Terre  Haute  El  Co  Ind  1st  mtg  1929  5s... 

Texas  Central  1st  mtg  1923  5s 

Toledo  St  L  A  Western  pr  Hen  1925  3%6. 
Underground   El   Rys   Co   of   London   Ltd 

1983  4%s  

Underground   El   Rys   Co   of  Ixmdon    Ltd 

Income  1948  6s 

Union  Elevated  Chicago  1st  mtg  1946  5s.. 

Union  Pacific  eq  trust  1931  7s 

land  grant  1st  mtg  1947  4s... 

col  notes  1928  6s 

Utah  A  Northern  ext  notes  1933  4s 

Vandalla  cons  mtg  1957  4s 

Virginian   Ry   Co   1st   mtg  1962  5s 

Wabash  1st  lien  terminal  1954  4s 

West  End  Street  Mass  1930  4^s 

deb  1944  5s 

Western  Maryland  1st  mtg  1962  4s 

Worcester  Cons  St  Mass  deb  1927  6s 

1925  7s 

1st  A  r  1930  4%s 
Adirondack  E  Pwr  Corp  N  T  1st  m  1962  5s 


Market 

Amortised 

Book  value 

Par  value 

value 

vatas 

49.750 

50.000 

89,000 

41,  Ml 

98,600 

60,000 

60,000 

M.M4 

60,000 

42.000 

40.90 

182,500 

260.000 

190,000 

132.70 

75,000 

76.000 

78.000 

Ti.ro 

97.260 

100.000 

83.000 

n.ssi 

99,750 

100.000 

105.000 

91.  Ttt 

115.101 

120.000 

112,800 

IIS.  ess 

148,500 

160.000 

183,000 

145.31 

86,631 

67.000 

49,020 

51.18) 

150,000 

78.000 

70.  MO 

n.m 

22,000 

20.020 

24.S74 

60,000 

46.500 

55.175 

60.000 

ttt.OOO 

60.000 

66.IU 

75,000 

40.000 

32.400 

46.00 

25.000 

28.000 

*m 

286.000 

300.000 

228,000 

310.691 

250.000 

260,000 

180.600 

296.  ON 

73,312 

76.000 

75.000 

74,50 

97.000 

100.000 

81.000 

97.03 

96,760 

100.000 

69,000 

97.07 

50.000 

60.000 

42,000 

11.101 

60,000 

50.000 

29.000 

51.217 

46,260 

60.000 

87,600 

K.ir 

140.000 

50.000 

47,000 

52.974 

100,000 

77.000 

H.StT 

274,750 

200.000 

148,000 

184.64 

100.000 

93.000 

163,461 

10.000 

10.000 

7.800 

10.211 

60.000 

50,000 

48.600 

60.00 

9.800 

10,000 

7,400 

1.111 

92,000 

100,000 

69.000 

69.001 

146,260 

48.666 

87, 969 

a.  ra 

100,000 

89.000 

24.50 

98,876 

100.000 

86,000 

94.814 

44,450 

50.000 

46.500 

44.02 

50.000 

50.000 

17.500 

n.ssi 

169,976 

100,000 

51.000 

83.C94 

100.000 

67.000 

S8.T0 

43.500 

50,000 

85.500 

44.172 

71.375 

75,000 

57.750 

n.m 

868.213 

400.000 

304,000 

84%.  60 

420.836 

460.000 

360.000 

436.6S6 

229,760 

260.000 

190,000 

282.  OM 

91.500 

100,000 

72,000 

165.400 

50,000 

60.000 

48.600 

62.9B 

25.000 

26.000 

12.600 

25,000 

86.250 

50.000 

27.000 

86.789 

100.000 

100.000 

88.000 

165.373 

60,000 

60,000 

87,000 

60,498 

211,000 

250.000 

190,000 

213.821 

50.000 

50.000 

42.500 

60.249 

60.000 

60.000 

41.500 

56.  SO 

85.968 

100.000 

68,000 

96.869 

118,280 

42.812 

41.146 

40,199 

104.632 

84.762 

84.TS2 

66.000 

66.000 

86.100 

69.317 

20,000 

20.000 

20.800 

20.644 

260,888 

300,000 

256.000 

267. 949 

98.092 

100,000 

102.000 

98.280 

48,250 

60,000 

42.000 

48,797 

139.600 

150.000 

120.000 

131.880 

99,000 

100.000 

88.000 

80.136 

82.260 

100.000 

63.000 

88,77t 

100.000 

100.000 

81.009 

101.157 

100.000 

100.000 

75.000 

105,297 

88.260 

100.000 

61.000 

89.270 

841.900 

100.000 

60.000 

160.009 

45,000 

46.000 

44.498 

200.000 

100.000 

198.694 

197,500 

200.000 

170,000 

117.766 
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Adirondack   Pr  A  Lt  Corp  N  Y  lit  rfdg 

mtg  I960  to 

Alabama  Power  Co  1st  mtg  1M6  6s 

American   Telephone   A   Teleg   Co  col   tr 

1929  ij  

American   Telephone  A   Teleg   Co   col   tr 

1946  Ee  

Ball  Tele  Co  of  Penn  1st  *  rf  dg  1MB  7s. . 

Boston  Bl  Light  Co  1st  mtg  1924  Bs 

Broadway  Realty  Co  N  T  1st  1926  6s 

Buffalo  Gen  Bl  Co  N  T  1st  r  mtg  IMS  5a. 

deb  1922  Is 

Cambridge  Gas  Light  Co  notes  1922  6s.... 
Carolina  Terminal  Co  Charleston  E  C  1st 

mtg  19S7  Ss   

Chicago  Telephone  Co  III  1st  mtg  1928  6s. 
Cln  Gas  *  Bl  Co  reg  1st  *  itdg  1966  6a... 

Cleveland  Bl  111  Co  1st  mtg  1939  5s 

1st  mtg  col  1995  7s... 
Commonwealth  Bd  Co  III  1st  m  1943  5s... 
Conn  RIt  Pwr  Co  N  H  1st  m  8  F  19S7  6s. 
Cons  Gas  El  L  A  P  Co  Bait  g  m  1985  4^s. 
Cumberland  Co  Pr  A  Lt  Co  notes  1921  7s. 
Cumberland  Tel  *  Tel  Co  Tenn  1st  gen 

mtg  1987  6s  

Dallas  Pr  A  Lt  Co  Texas  1st  mtg  1949  6s. . 
Dedham  Water  Co  Mass  1st  mtg  1986  6s.. 
Denrer  Gas  4b  El  Co  Colo  1st  m  1949  6s.. 
Detroit  Bdlson  Co  Mich  1st  mtg  1988  5s... 

Is  *  r  1940  6s 

Duquenne  Light  Co  Pa  1st  mtg  1949  to. . . . 
Bdlson  Bl  III  Co  of  Boston  notes  1922  6s.. 

1922  7s. . 
1922  fs.. 

General  Electric  Co  deb  1962  5s 

Georgia  Bl  Light  Co  1st  mtg  1980  5s 

Grand  Rapids- Muskegon  Pwr  Co  Mich  1st 

mtg  1981  6s  

Great  No  Power  Co  Minn  1st  mtg  1936  6s. 
Indianapolis  Gas  Co  1st  cons  mtg  1962  6s. 
Kansas  City  Mo  Oaa  Co  1st  mtg  1922  6s... 
Kansas  Gas  *  Blec  Co  1st  mtg  1922  5s.. 
Lackawanna  Steel  Co  N  T  1st  mtg  1923  5s 
Lawrence  Gas  Company  1st  mtg  1940  7s.. 

Massachusetts  Gas  Cos  1929  4%s 

Michigan  Light  Co  1st  rfdg  1946  5s 

Milwaukee  Gas  Lt  Co  Wis  1st  mtg  1927  4s 
Minneap  Gas  Lt  Co  Minn  1st  m  !M0  5s 

1930  6s 

Minneap  Gen  Etoc  Co  Minn  1984  to 

Mlae  R1y  Power  Co  1st  mtg  s  F  1951  6s.. 
Me  *  Kansas  Telep  Co  Mo  1st  mtg  1929  6s 
Montana  Pow  Co  rag  1st  4b  ref  s  F  1943  6s 
Nassau  Lt  4b  Power  Co  N  T  1st  m  1927  6s 

Nebraska  Power  Co  1st  mtg  1949  fs 

New  Amsterdam  Gas  Co  N  Y  1  c  m  1948  6s 
N  Bedford  Gas  *  Bdlson  Lt  Co  deb  1922  to 
New  Bagland  Power  Co  1st  m  s  F  1951  6s 
New  England  Telep  4b  Teleg  Co  1982  6s.. 
NT*  Westchester  Ltg  Co  gen  m  2004  4s 
N  T  Telep  Co  rag  1st  A  gen  mtg  1989  4%s 
Northern  States  Pow  Co  Minn  1  m  1941  6s 
Northwn  Teleg  Co  Wis  1st  mtg  1984  4\ts 
Pao  Coast  Power  Co  Wash  1st  mtg  1940  6s 
Pae  Telep  A  Teleg  Co  1  m  A  coll  tr  s  F 

1987  6s  

Pa-Ohio  Pr  A  Lt  Co  1st  A  ref  m  ser  F 

1940  7%s  

Peoples  O  Lt  A  Coke  Co  111  ref  m  1947  6s 
Portland  Gen  Blec  Co  Ore  1st  mtg  1985  6s 
Fab  Service  Co  of  Nthn  III  deb  1922  to. . 

c  nts  1922  to 
Paget  Bd  Pow  Co  Wash  1st  m  s  F  1933  6s 
San  Fran  G  A  B  Co  g  mtg  ser  F  1988  4Vis 
Sierra  A  Ban  Fran  Power  Co  Cal  reg  1st 

mtg    1949    6s 

Sthn  Cal  Bdlson  Co  Gal  gen  m  1989  6s — 

.    g  A  ref  m  1944  to 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

84,000 

100.000 

88,000 

84.079 

48.600 

50,000 

42,600 

48,606 

470,829 

600,000 

406,000 

492,665 

98.187 

100,000 

86,000 

98,290 

76,000 

80,000 

80.800 

76.000 

€5.000 

66,000 

61,760 

66,219 

150,000 

150,000 

185,000 

151,108 

199.760 

200.000 

172.000 

199,768 

100,000 

100,000 

98.000 

100,000 

97,000 

100,000 

98.000 

98.678 

47,600 

60,000 

89.500 

47.940 

100,000 

100,000 

95.000 

100,700 

196,926 

200,000 

178,000 

197.714 

95,600 

100,000 

87.000 

95.  P>6 

98,000 

100,000 

99,000 

98,048 

87,490 

100,000 

87,000 

87,768 

48,260 

E0.OO0 

46,000 

48,449 

92,876 

100.000 

79,000 

93.857 

26,000 

£6,000 

28.760 

25,900 

97.888 

100,000 

88.000 

98,879 

99,500 

100,000 

93.000 

99,581 

60,000 

50,000 

46.000 

50,202 

49,260 

60,000 

42.600 

49.329 

115,000 

116.000 

108.100 

116.296 

868,260 

400,000 

848,000 

869,966 

184.000 

200,000 

190.000 

184,198 

160,000 

150,000 

145,500 

160,  SM 

99,126 

100.000 

100.000 

99,680 

848,260 

850.000 

846.600 

849,209 

89,437 

100.000 

94,000 

89,528 

49,260 

60.000 

44.000 

49.627 

49,760 

60.000 

42,000 

49,842 

46,260 

60.000 

42,000 

46,960 

97.000 

100,000 

84,000 

97,229 

20,000 

20. COO 

18,600 

20,019 

50,000 

60,000 

48,000 

60.000 

100,000 

100,000 

95,000 

100,316 

100.000 

100,000 

103,000 

100,000 

24,188 

25.000 

20.000 

24.583 

49,600 

60,000 

40,500 

49.676 

92,212 

100,000 

88,000 

96.204 

50,000 

60.000 

30,000 

60.218 

49,750 

60.000 

80,000 

49.866 

100,000 

100,000 

88,000 

100.800 

75,232 

100.000 

78,000 

75.266 

26,000 

25,000 

23.500 

25,209 

189.760 

200,000 

176,000 

190.004 

100.000 

100.000 

89.000 

100.740 

84.000 

100,000 

77,000 

84,046 

100.000 

100,000 

74.000 

100.  *>0 

25.000 

26.000 

26.000 

26,000 

147.760 

160.000 

182,000 

147,921 

99,987 

100.000 

89,000 

100,000 

168,626 

200,000 

130,000 

168.  !»12 

196,112 

200.000 

168,000 

196,264 

86,000 

100,000 

82.000 

86.446 

47,626 

60.000 

40.000 

48.098 

49,260 

50.000 

42,600 

49,898 

96,600 

100,000 

90,000 

SS,  SB© 

96.600 

100.000 

97.000 

96,510 

60.000 

50,000 

87,000 

50,963 

106.000 

110,000 

93,600 

106,588 

100.000 

100,000 

98.000 

100,276 

97.760 

100,000 

98.000 

98,641 

48.600 

50.000 

40.000 

49,408 

98.600 

100,000 

88.000  . 

96.898 

46,000 

60,000 

40.000 

46,649 

96.000 

100.000 

86.000 

96,879 

88,000 

100.000 

98,000 

88.118 

730 
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Bonds:  Book  value 

Southern  Power  Co  1st  mtg  1980  5a 71,250 

Troy  Oil  Co  N  Y  lit  mtg  cons  1989  6c...  85,000 

United  Blec  Lt  Co  Mass  notea  1923  6a....  49,250 

Utah  Power  A  Light  Co  let  mtg  1944  5s..  23,1* 

Waah  Water  Power  Co  1st  ref  1989  5s 100,000 

Westchester  Ltg  Co  1st  mtg  1950  5s 50,000 

Western  Electric  Co  111  1st  mtg  1922  5s..  99.062 

conv  nts  1926  7s  98,250 

Western  Telep  A  Teleg  Co  coll  tr  1982  6s  100,000 

Western  Un  Teleg  Co  fdg  1950  4%s 48.874 

Totals    of    bonds 860,055.153 


Market 

Amortinfi 

Par  value 

▼alue 

value 

75,000 

67,609 

7S.SM 

25.000 

25.000 

25.*47 

60,000 

49,000 

tt.411 

26,000 

21,000 

uri 

100.000 

92,000 

108.  ft 

50,000 

45,600 

52,14! 

100,000 

97,000 

100,<K 

100,000 

99.000 

M.4S 

100,000 

87,000 

100,48 

60,000 

42,000 

4MK 

862.705,207         868,849.100         869.758,131 


Stocks: 

1200  Boston    4b    Albany 8192,887 

1500  Boston  4b  Maine  1st  pfd  class  A 168,026 

200                                                             B....  30,000 

300  Boston  4b  Providence 46,000 

160  Boston  Elevated  Ry   pfd 16,000 

1000  Brooklyn  Rapid  Transit  Co 86,688 

560  Chicago  Great  Western  pfd 46,626 

1200  Cin  Indlanap  4b  Western  R  R  pfd..  24,500 

1200                                                            com.  6,000 

800  Conn  4b  Passumpsic  rivers  pfd 80,000 

100  Exeter  Ry  &  Ltg  Co  N  H  pfd 38,525 

800  com 

680  Kansas   City   Rys   Co  pfd 88,631 

650  Maine  Central   R  R  Co 65,325 

250  Manhattan   Ry   Co  N  T 34,662 

1077  Mass  Electric  Companies  pfd 18,223 

250  New  Hampshire  Elec  Rys  N  H  pfd.  25,000 

296  com 

897  Newport  *  Fall  River  street 47,650 

1800  N  Y  C  4b  H  R 189.408 

31SS  N  Y   N  H   4b  H 113,300 

100  Northern   N  H 10,000 

925  Norwich  4b  Worcester  pfd 143,641 

6050  Pa  R  R  Co 873,208 

150  Pitts  4b  West  Va  Ry  pfd 9,000 

600                                             com 11,000 

600  Springfield  Ry  Co's  Mass  pfd 60.750 

260  Union   Pacific   pfd 9,693 

500  West  End  Street  Boston  pfd 37,500 

M  Wheeling  A  L,  Erie  Ry  Co  pfd 3,786 

279                                                           com....  4,662 

1100  American  Telep  4b  Teleg  Co 183,202 

10  Boston  Real  Estate  Trust 22,218 

1100  Edison  Elec  Ilium  Co  of  Boston....  244,986 

532  Fall  River  Gas  Works  Co  Mass 106,896 

840  Kansas  City   Light  A  Pow  Co  pfd..  19,315 

193  New  England  Safe  Dep  Vaults  Co  of 

Kansas   City    19,300 

Totals   of  stocks 82.417,661 


8120.000 

150.000 
20.000 
30.000 
15,000 

100.000 
56.000 

120.000 

120,000 
80.000 
10.000 
80,000 
68,000 
65,000 
25,000 

107.700 
26,000 
29,600 
89.700 

180,000 

813,300 
10.000 
92,600 

302,600 
15,000 
50,000 
60,000 
25,000 
26.000 
8,400 
27,900 

110,000 
10,000 

110,000 
63,200 
84,000 

19,800 


1164,400 
75,000 
15.000 
44.700 
18,660 
25,000 
15,950 
12.00C 

8.400 
57.600 

8,300 

6,000 
80,600 
46,800 
17,760 
11,847 

4,500 

690 

17.468 

146,800 

109, 665 

8,700 
83,800 
276,276 
11.860 
17.500 
17.000 
17,600 
26.600 

2,184 

4.185 
118.800 

7,000 

181.600 

92.036 

16,640 

19,800 


Market 
▼aloe 

tlM.#» 
73,  M» 
25.00U 
44.700 

11,450 

a.ooo 
15.  jw 

12  MO 

s,«e 

57,  CM 
5.W 

JO.W 

4i,Mt 

17,7» 

11.  847 

4,5% 

5» 

17.40 

145,800 

10f.6» 

8,7» 

8*,S» 

275.  ITS 

11,  » 

17.W 

17.W 

17.  W 

A50G 

2.114 

4.1* 

lit** 
T.W 

1&.NV 
9S.0* 
15.640 

19.810 


82,646,000  31,729,280  S1.729.2P} 


Totals  of  bonds  and  stocks.      862.472,704         $66,861,207         866,078.880        861,487,461 
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THE  NORTHWESTERN  MUTUAL  LIFE   INSURANCE 

COMPANY 


MILWAUKEE,  WIS. 
[Incorporated  1867;  commenced  business  1858] 
W.  D.  VAN  DYKE,  President  A.  S.  HATHAWAY,  Secretary 

INCOME 

First  year's  premiums,  without  deduction $11,002,226  72 

First  year's  premiums  for  total  and  permanent 
disability  benefits 17,864  10 

First  year's  premiums  on  original  policies. $11, 080, 090  82 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 2,335,654  66 

Consideration  for  original  annuities  involving 
life  contingencies   3,798  36 

New  premiums   $13,419,543  74 

Kenewal  premiums,  without  deduction $47,657,090  36 

Renewal  premiums  for  total  and  permanent  dis- 
ability benefits  31,862  23 

Dividends  applied  to  pay  renewal  premiums. ..  11,717,113  17 

Surrender  values  applied  to  pay  renewal  pre- 
miums    65,926  43 

Kenewal  premiums  for  deferred  annuities 33,013  61 

Kenewal  premiums 59,505,005  80 

Premium  income    $72,924,549  54 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers and  sailors'  civil  relief  act 1,047  26 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies     87,498  55 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies   1 ,675,054  09 

Dividends  left  with  company  to  accumulate  at  interest 82,876  97 

Interest: 

Mortgage  loans  $10,450,336  27 

Bonds  and  stocks  7,286,438  88 

Premium  notes,  policy  loans  or  liens  includ- 
ing $336  interest  received  on  bonds  depos- 
ited with  company  under  soldiers  and  sail- 
ors' civil  relief  act 3,427,196  40 

On  deposits 206,741  16 

From  other  sources  7,779  30 


Total   21,377,492  01 

Kent 377,111  W 

Mortality  investigation  expense  refunded 694  91 

Federal  income  tax  withheld  at  source *  94 


1920]                           NORTHWESTERN   MuTUAI,   LlFE  737 

Remittances  in  advance  of  agents'  reports  December  31,  1920. .  213,965  11 

Amount  received  on  fire  loss,  held  in  suspense 10,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Real  estate.  1,500  00 
Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    261,061  25 


Total  Income  $97, 01$,  706  66 

Ledger  Assets,  December  31,  1919 497, 699, 460  84 


Total    $524,912,217  70 


DISBURSEMENTS 

Death  claims,  $18,326,640.84;  additions,  $437,- 
217.65    $18,763,858  49 

Matured  endowments,  $7,725,119.61;  additions, 

$552,709    8,277,828  61 

Total  and  permanent  disability:  premiums 
waived  during  year  2, 132  20 


Net  losses  and  matured  endowments $27 ,043,819  30 

Annuities  involving  life  contingencies 250,093  23 

Surrender  values:  • 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  $7,129,834  21 

Applied  to  pay  renewals 65,926  43 

Total   7,195,760  64 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  $2,046,388  20 

Applied  to  pay  renewal  premiums 11,717,113  17 

Applied  to  purchase  paid-up  additions  and 

annuities    2,335,654  56 

Left  with  company  to  accumulate  at  interest.  82,876  97 


Total    16,182,032  90 

(Total  paid  policyholders $50,671,706.07) 

Investigation  and  settlement  of  policy  claims  including  $9,- 
461.72  for  legal  expenses  9,461  72 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies       1,075,503  74 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year   33,306  95 

Commissions  to  agents: 

First    year's    premiums,    $5,341,338.12;    re- 
newals, $4,138,051.13  $9,479,389  25 

Annuities,  original,  $75.97;  renewals,  $660.27.  736  24 

Total    9,480,125  49 

Agency  supervision  and  traveling  expenses  of  supervisors 4,806  83 

Medical  examiners'  fees,  $409,421.29;  inspection  of  risks,  $75,- 

660.66    484,981  95 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 1,334,885  81 

Rent    £81,062  63 

Advertising,  $7,627.86;  printing  and  stationery,  $210,494.72; 
postage,  telegraph,  telephone,  express,  $132,609.48;  exchange, 

$13356.32    364,588  38 

Legal  expense  5,950  84 

Furniture,  fixtures  and  safes 14,612  20 

24 
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Repairs  and  expenses  on  real  estate 198,876  02 

Taxes  on  real  estate  141,083  40 

State  taxes  on  premiums 839,318  38 

insurance  department  licenses  and  fees 37,269  61 

Federal  taxes 314,057  62 

All  other  licenses,  fees  and  taxes 625,863  80 

Mortgage  loan  and  bond  investment  expense,  $191,384.10; 
traveling,  $12,163.18;  examination  and  audit  of  accounts, 
$13,134.60;  fidelity  bond  premiums,  $1,810.69;  legislative  ex- 
pense, $200;  expense  trustees  election,  $151.88;  restaurant, 
$61,900.29;    pensions,   $16,894.41;    interest  payments,   $3,- 

726.61    301,365  56 

Remittances  in  advance  of  agents'  reports  December  31,  1919, 

allocated  in  1920  115,365  84 

Gross  loss  on  sale  or  maturity  of  ledger  assets:    Bonds 129,620  34 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate $229,098  51 

Bonds    87,294  42 


316,302  U 


Total  Disbursements   $86,780,018  11 

Balance  $456,132,000  0 


LEDGER  ASSETS 

Book  value  of  real  estate $3,871,857  33 

Mortgage  loans  212,642,110  89 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers  and  sail- 
ors' civil  relief  act 300  50 

Loans  on  policies  64,607,076  88 

Premium  notes   1,610,606  80 

Book  value  of  bonds,  $171,732,049.96,  and  stocks,  $426,976.  ..172,159,025  00 

Cash  in  company's  office 14,072  81 

Deposits  in  trust  companies  and  banks  on  interest 3,326,535  63 

Agents'  balances,  net 406  1 8 

Total    $458,132,006  » 

NON-LEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $2,899,059  59 

Bonds    2,518,807  20 

Premium  notes,  policy  loans  or  liens 1 ,997 ,566  43 

Other  assets * 3,438  99 

Total 7'41!'K 

Rents  due  and  accrued  *»*M  7* 

New  business  Renewal* 

Gross   premiums   due   and   unre- 
ported    $145,265  64  $3,390,837  93 

Gross  deferred  premiums 965,112  00    4,372,504  78 

Totals   $1,110,377  64  $7,763,342  71 

Deduct  loading  255,386  86     1,785,668  82 

$854,990  78  $5,977,773  89 


Net  uncollected  and  deferred  premiums 6,832,764  67 

Gross  Assets $472,388**  * 
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DEDUCT   ASSETS   NOT  ADMITTED 

Agents'  debit*  balances,  gross $406  79 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies 13,244  73 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault             234,708  33 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized  .'. 430,625  86 


Total    678,985  70 


Total  Admitted  Assets $471,709,606  51 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "paid  for"  and  in  force  on 
December  31,  1920,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest : 

Actuaries'  table  at  4%  on  life 
endowment  and  term  issues 
prior  to  February  1,  1899...  $68,045,392 

Same  for  dividend  additions. . .       4,026,784 


experience  table  at 
3%  on  life,  endowment  and 
term  issues  since  February  1, 

1899 .$328,818,971 

Same  for  dividend  additions. . .     14,432,178 


$72,072,176 


Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest: 

Actuaries  4%    $159,332 

McClintock  3%%   718,255 

American  experience  3% 1 ,584,013 


343,251,149 


2,461,600 


*  Net  reserve  (paid-for  basis) $417,  784, 926  00 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies  47 ,755  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies  9,758,868  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 15,064  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be  demanded 8,880  03 

Claims  for  death  losses  due  and  unpaid $17,015  26 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 254,586  62 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived             639,980  98 

Reserve  for  net  death  losses  incurred  but  unre- 
ported            469,096  00 

Claims  for  matured  endowments  due  and  un- 
paid           139,600  28 

Claims  for  death  losses  and  other  policy  claims 
resisted  90,641  40 

Annuity  claims  involving  life  contingencies  due 
and  unpaid 6,158  83 

Total  policy  claims  1,616,979  37 


•  Net  reserve  as  computed  by  Wisconsin  Insurance  Department,  paid-for  basis, 
$417,882,680. 
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Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies    79, 499  31 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 349,743  63 

Premiums   paid   in   advance,   including   surrender   values    so 

applied    60,002  07 

Unearned  interest  and  rent  paid  in  advance 508  45 

Commissions  due  to  agents  on  premium  notes  when  paid 3,499  84 

Commissions  to  agents,  due  or  accrued 49,163  14 

Salaries,   rents,   office   expenses,   bills   and   accounts   due   or 

accrued   55,441  41 

Medical  examiners'  fees  and  legal  fees  due  or  accrued 56,999  38 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 1 ,560,750  19 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums            852,287  90 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  December  31, 

1921    18,083,000  00 

f  Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 

31,  1921    183,524  9T 

f  Amounts  set  apart,  apportioned,  provisionally  ascertained,  cal- 
culated, declared  or  held  awaiting  apportionment  on  deferred 

dividend   policies    648,121  06 

Reserve  tor  taxes  in  dispute 500,000  00 

Federal  income  taxes  withheld  at  source a  24 

Remittances  in  advance  of  agents'  reports 213,965 11 

Received  on  fire  loss,  held  in  suspense 10,000  CO 

Unassigned  funds   (surplus)   19,770,653  41 

Total    $471,709,606  51 


t  SCHEDULE  8HOWING  AMOUNTS  SET  APART,  APPORTIONED.  PROVISIONALLY 
ASCERTAINED,  CALCULATED,  DECLARED,  OR  HELD  AWAITING 
APPORTIONMENT  UPON  DEFERRED  DIVIDEND  POLICIE8 


Yeah  op  Ibsub 


1901 

1002 

1903 

1904 

1905. 

1911. 

1912 

1913, 

1914. 

1915. 

1916. 

1917. 

1918. 

1919. 


Total*. 


20  year  period 


S18S.524  97 

107.810  00 

69.641  00 

23,428  00 

9,309  00 


$393,712  97 


*MisceIlaneou9 


$102,540  00 

114,431  00 

75,162  00 

71,188  00 

46%784  00 

9.846  00 

10.051  00 

5.284  00 

2,647  00 


$437,933  00 


Total 


$183,534  97 

107,810  00 

69.64100 

23,428  00 

9,309  00 

102.540  00 

114,431  00 

75,1©  00 

71.188  00 

46.784  00 

9.846  00 

10.061  00 

5.284  00 

2,647  00 


$831,645  97 


*  Ten-year  renewable  term  polities  issued  1894  to  1905,  inclusive,  and  renewed  for  sucoesshre  ten- 
year  periods. 
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business  in  the  state  op  new  york* 

Number  Amount 

In  force  December  31,  1919 79,518  1292,084,888 

Issued   during  year   7,985  41,971,128 


Totals    87,458     $334,006,016 

Ceased  to  be  In  force  during  year 2,880  9,055,623 

In  force  December  31,  1920 84,573     $325*000,593 

Losses  and  claims : 

Unpaid  December  81,  1919 59       $130,971  !H> 

Incurred   during   year 1 ,327     4,638,017  73 

Totals   1,386  $4,768,989  32 

Settled  during  year  in  full,  $4,559,357  ;   by  rejection, 

$5,304    1,324     4,564,860  67 

Unpaid  December  81,   1920 62       $204,128  65 

Premiums  collected,  without  deduction $10,337,013 

*  No  group  Insurance  written. 

GAIN  AND  LOSS  :—  INSURANCE  EXHIBIT 

Running  Expenses 

Gain  in  Loss  in 

surplus  surphs) 

Gross  premiums  received  dur-  " 

ing  the  year $72,875,860  00 

Deduct  gross  uncollected  and 
deferred  premiums  of  the 
previous  year 7,503.948  44 

Balance $65,371 ,920  56 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31,  1920 8,873,720  35 

Total $74,245,640  91 

Deduct  gross  premiums  paid 
in  advance  December  31. 
1920 60.002  07 

Balance $74,185,638  84 

Add  gross  premium?  paid  in 
advance  December  31  of 
previous  year 67,792  73 

Gross  premiums  of  the  year. .  $74,253,431  57 
Deduct  net  premiums  on  the 
same 59,146.185  90 

Loading  on  gross  premiums  of 
the  year  (averaging  20.345 
per  cent,  of  the  gross 
premiums) $15, 107.245  67 

Insurance  expenses  paid  dur- 
ing the  year $13,335,699  82 

Deduct  insurance  expenses  un- 
paid December  31  of  pre- 
vious year  (including  $1,- 
725,908.14  loading  on  un- 
collected and  deferred  pre- 
miums)        3,307,468  17 

Balance $10,028,231  65 

Add  insurance  expenses  un- 
paid December  31. 1920  (in- 
cluding $2,040,955.68  load- 
ing on  uncollected  and  de- 
ferred premiums) 3,782,698  3* 

Insurance  expenses  inourred 

during  the  year 13,760.930  04 

Gain  from  loading $1 .346,315  63 
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Interest,  dividends  and  rente  Gain  in  Low  in 

received  during  the  year. . .  $21 ,754,608  08  surplus  surplus 

Deduct  interest  and  rents  due 
and  accrued  December  81 
of  previous  year 6,753,525  71 

Balance $15,001,078  22 

Add  interest  and  rents  due  and 
accrued  December  81, 1920.      7,180,116  62 

Total $22,100,194  84 

Deduct  interest  and  rents  paid 
in  advance  December  81, 
1020 508  45 

Balance $22,189,686  89 

Add  interest  and  rents  paid  in 
advance  December  31  of 
previous  year 5,681  22 

Interest  earned  during  the 
year $22,195,317  61 

Investment  expenses  paid  dur- 
ing the  year $1,101,946  48 

Deduct  investment  expenses 
unpaid  December  81  of 
previous  year 25,892  38 

Balance $1,076,064  10 

Add  investment  expenses  un- 
paid December  31, 1920. . .  34, 111  31 


Investment  expenses  incurred 

during  the  year 1,101,165  41 

Net  income  from  investments.  $21,085,152  20 

Interest  required  to  maintain 

13,420.698  75 


Gain  from  interest 7,664,458  45 

Mortality 
Expected   mortality    on    net 

amount  at  risk $21,839,400  38 

Death  losses  paid  during  the 

year $18,763,858  49 

Deduct  death  losses  unpaid 

December  31   of  previous 

year 1.344,736  70 

Balance $17,419,121  79 

Add  death  losses  unpaid  De- 
cember 31,  1920 1,471,220  26 


Death  losses  incurred  during 
the  year,  including  the  com- 
muted value  of  instalment 
death  losses $18,890,342  05 

Deduct  terminal  reserves  re- 
leased by  death  of  insured.       6.976.569  00 

Actual  mortality  on  net 
amount  at  risk $11,913.773  05 

Gain  from  mortality 9,925,627  28 

ANNvmxa 
Expected    disbursements    to 

annuitants $248,431  87 

Deduct  reserves  expected  to 

be  released  by  death 71,64900 

Net  expected  disbursements 
to  annuitants $176,782  87 

Actual  annuity  claims  in- 
curred          $249,627  59 

Deduct  reserves  released  by 
death  of  annuitants 49,028  00 

Net  actual  annuity  claims  in- 
curred   $200,599  59 

Loss  from  annuities $28,816  72 
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SURRBNDBBS,  LaPSBS  AND  ChAKGI 


Terminal  reserves  on  policial 
and  additions  surrendered 
for  cash  value  during  the 
year 

Deduct  amount  paid  on  the 
same 


Gain  during  the  year  on  said 
policies  surrendered  for  cash 

Terminal  reserves  on  policies 
on  account  of  which  ex- 
tended insurance  was 
granted  during  the  year . . . 

Deduot  indebtedness  and  in- 
itial reserves  on  said  ex- 
tended insurance 


Gain  during  the  year  on  ex- 
tended insuranoe 

Terminal  reserves  on  policies 
exchanged  during  the  year 
for  paid-up  insuranoe 

Deduct  indebtedness  and  in- 
itial reserves  on  said  paid- 
up  insuranoe 


Loss  during  the  year  on  said 
paid-up  insuranoe 

Loss  from  changes  and  resto- 
rations made  during  the 
year 

Gain  during  the  year  from  re- 
serves released  on  lapsed 
policies  on  which  no  cash 
value,  paid  up  or  extended 
insuranoe  was  allowed 

Total 

Decrease  during  the  year  in 
unpaid  surrender  values . . . 

Total  gain  during  the 
year  from  surren- 
dered and  lapsed 
policies 


S7.24S.408  00 
7.106.760  64 


$1,077,160  00 
008.230  00 


$261,276  00 
261.060  00 


852.732  86 


78.011  00 


—8603  00 
—15,730  00 

240.306  00 

8365.616  36 

683  80 


Gain  in 
surplus 


Lou  in 
surplus 


366.200  16 


Dividends 

Dividends  paid  policyholders  in  cash,  82,046,- 
388.20;  left  with  the  company  to  accumulate, 
882,876.07 82.120.265  17 

Dividends  applied  to  pay  renewal  premiums. . .     11 ,  717 , 1 13  17 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 2 ,335 , 664  56 

Increase  in  unpaid,  deferred,  apportioned  and 
provisionally  ascertained  dividends 1 .008.441  34 

Total 318,000.474  24 

Decrease  in  surplus  on  dividend  account 


18,000,474  M 


Special  Fcms 

Special  funds  and  special  rererves  Feremter 

31.  1010 86C0.C00  00 

Special  funds  and  special  receives  TecemVer 

31.  1020 600. 000  00 


INVESTMENT  EXHIBIT 
Rial  Estate 


Gains:    Profit  on  sales 

Losses:    Decrease  in  book  value. 


1.600  00 


228.088  51 
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Stocks  and  Bonds 

Gain  in  Loss  in 

surplus  surplus 

Increase  in  book  value,  other  than  for  aooruals.  261 ,061  25 


Losses  on  sales  or  maturity $120,620  34 

Decrease  in  book  value,  other  than  for  amor- 

tiiation 87,204  42 

From  change  in  difference  between  book  and 

market  value  during  the  year 20.827  02 

Total  loss  carried  in 237,751  68 

Loss  from  assets  not  admitted 5,322  58 

MISCELLANEOUS 

Net  gain  on  account  of  total  and  permanent 
disability  benefits  or  additional  accidental 
death  benefits  included  in  life  policies 10 ,  210  60 


Total  gains  and  losses  in  surplus  during 
the  year $10,574,377  37  $18,586,463  73 

SURPLUS 

Surplus  December  31, 1010 $18,782,730  77 

Surplus  December  31, 1020 10,770,658  41 

Increase  in  surplus 087,013  64 

Totsls $10,574,377  37  $10,574,377  37 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBIT 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system  only. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual  dividend,  $2,164,460,710;  deferred  dividend,  semi-tontine,  $1,433,500;  renewable 
term,  $5,427,583;  non -participating,  $25,351,230. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  FIRST  YEAR  OF  INSURANCE 

(See  New  York  Insurance  Law.  Section  07  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums $11 ,265,303  01 


Margins  on  business  issued  and  paid  for  in  1020  and  in  force 
December  31,  1020: 
Loadings  on  first  year's  premiums  actually  collected  in  1020  on 

business  in  force  December  31,  1020 $2,772,805  18 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31, 1010 228,540  21 

Balance $2,544,255  07 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31, 1020 270,815  17 

Total  loadings $2,824,071  14 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1020  on  business  in  force  December  31, 1020 4, 140.501  27 

Total  margins  on  business  issued  and  paid  for  in  1020 $6,064,662  41 

Margins  on  paid-for  business  issued  and  terminated  in  1020: 
Full  gross  premiums  received.  $55,470  (including  $14,304  loading),  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  po  icy  was  in  force 48,714  00 

Total  margins $7,013,376  41 
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Commissiona  on  first  year's  premiums  actually  disbursed  in  1920.  $5 ,  841 ,  338  12 
Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December 
31,  1919 433.962  24 


Balance 34,907.375  88 

Add  commissions  to  be  paid  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December  31, 1920. . . .  536.090  32 

Total  first  year's  commissions $5,443,466  30 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 $484,981  95 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1919 68.045  22 


Balance 

Add  amounts  incurred  but  unpaid  on  this  account  December  31. 
1920 


$416,936  73 
61.810  05 


Total  medical  and  inspection  fees. 


478,746  78 


Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 

Section  97  (as  amended).  New  York  Insurance  Law $5,922,212  96 

Excess  of  margin*  over  expenses $1 ,091 .163  43 

PREMIUMS.  MARGINS  AND  EXPENSE8  FOR  THE  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year $74,253,431  57 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  oompany  under  Section  84)  on  premiums  of  the  year $15, 107.245  67 

Mortality  gains  as  per  Part  I  of  this  schedule 4.174.911  27 

Total  margins  allowed  by  Section  97  (as  amended),  New  York  Insurance 

Law $19,282,156  « 

Total  expenses  incurred  by  the  oompany  in  1920  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $14,871 ,095  45 

Deduct  actual  investment  expenses  (not  exceeding  *  of  one  per 
cent,  of  mean  invested  assets),  plus  taxes  on  real  estate  and 
other  outlays  exclusively  in  oonneotion  with  real  estate,  $1,110,- 

165.41;  all  other  taxes,  $1,907,876.24 3,018,041  65 

..I       .I. 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company 11 .853.053  60 

Excess  of  total  margins  over  total  insurance  expenses $7.429, 103  14 


DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  ALL  THE 

POLICYHOLDERS  OF  THE  COMPANY 


STATS  OB  CoUKTHY 


Par  vahie 
of  deposit 


Canada... 
Virginia .  . 

Total 


$60,000 
10.000 


$70,000 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


State 


Bookvabw 


Missouri. . . 

Ohio 

Wisconsin. . 
Washington 
Oregon .... 
Kansas .... 

Total.. 


$149,010  06 

209.427  53 

3,370,901  49 

57,427  75 

80.090  50 

5.000  00 


$3,871,857  33 
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MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


Statb 

Amount  or  Pbincipax.  Unpaid 

Farm  properties 

Other  properties 

California 

$8,020,000  00 

Colorado 

1,506,100  00 

Georgia 

2,714,000  00 

Idaho 

$182,750  00 
16.051,543  06 

5.783,321  75 
38,712.880  00 

6,085.243  50 

4,105.504  17 

055.225  26 

22,140.582  54 

12,056.077  38 

6,000,100  50 

Illinois 

22.040,685  38 

Indiana    .... 

2,652,647  82 

2,762,500  00 

Kansas 

218,800  00 

Kentucky 

774,000  00 

Michigan 

2,073,000  00 

Minnesota. . . , 

3.027,500  00 

Missouri 

7,002,250  00 

1,027,316  67 

New  York 

780,000  00 

North  Carolina. ... 

34,000  00 

North  Dakota 

2,500,733  13 
6,724,008  10 
320,740  00 
0,238.350  00 
2.743,040  41 

Ohio 

4,805,400  00 

1,774,000  00 

South  Dakota 

75,000  00 

TftQTMMfHW .     , 

356.500  00 

Utah 

20,000  00 

2,584,200  00 
3,542,387  13 

3,283,025  00 

Wisconsin ....    L 

4,245,000  00 

Total 

$140,640,505  02 

$71,802,524  87 

$212,542,110  80 

BONDS   AND    STOCKS    OWNED 


Bonds:  Book  value 

United    States   1925   4a $107,619  09 

Lib  1947  3%a 750,000  00 

2d  Lib  coot  1942  4%8 3.894,373  00 

3d   Lib   1928  4%« 19,535,630  01 

4th    Lib    1939    4%8 11,522.266  35 

Victory   Lib   1933   4%a 10,891.860  25 

i  tin  of  Indeb  s  T  M  1921  5?£b  1,000,  COO  00 

ctfs  of  indeb  s  D  1921  5%s.  500,000  00 

Dominion    of    Canada    1926  5a 1,288,876  74 

1981  5s 574,017  64 

Vic    loan    1922  &%*  247,856  58 

1937  5H*  245,683  18 

1929  5%*   5.569,763  22 

Alberta    Canada    deb    1922  5s 293, 836  12 

1928  68 194.189  13 

Alleghany  Co  Va  road  1946  5s 20,287  85 

Allen  Co  Ind  court  house  1921-35  4s 211,610  32 

Anderson  Co  Kans  rfdg  1931  5s 86,451  31 

Athens  Co  Ohio  g  t d  rd  Imp  1980-39  5s....  109,180  83 

Atlantic   City   N  J  water  1926  4fts 101.938  43 

Augusta  Ga  flood  protection  1944  4V*h 190,000  00 

Bacon  Co  Ga  road  1928-47  6s 60.000  00 

Bacon   Co  Ga  court  house  1928-47  5s 29,000  00 

jail    1928-47    6s 10,000  00 

Bay    Co  Mich  rfdg  1922-27  4s 46,000  00 

Beatrice  Neb  rfdg  1935  5s 40.000  00 

Beltrami  Co  Minn  pub  drag  dtch  1923-26  6s  102.427  85 

Blount  Co  Tenn  road  1924-56  6s 212,938  08 

Brooke  Co  W  Va  per  rd  Imp  1941  St* 31,160  04 

Buckingham  Co  Va  highway  1921-47  «»....  49,385  33 

Baena  Vista  Co  la  fndg  1929-38  5 54,030  35 

Buncombe  Co  N  C  county  home  1935  4%fi  20,426  51 

rd    ft   brdg    1921-56    •>  277.791  81 

California    stale    highway    1923  4s 74,542  16 

1924-26  4%s...  96.861  96 

Campbell  Co  Tenn  high  school  1942  6s....  45,411  95 


Market 

Amortised 

Par  value 

value 

value 

$100,000 

$106,000 

$107,638  02 

750,000 

750,000 

760,000  00 

4,030.000 

8,889,995 

3.894.878  00 

20,500,000 

19.436,090 

19,536.630  01 

11.750,000 

11,520,740 

11,622,266  35 

11,000.000 

10,860.469 

10,891,860  26 

1,000,000 

1,000,000 

1.000,000  00 

500,000 

500,000 

500,000  00 

1,346.000 

1,265,240 

1,288.876  74 

604,000 

567,760 

574.017  64 

250,000 

250,000 

247,856  58 

250,000 

250.000 

246,688  18 

5,725,000 

5,553,250 

5.569,763  22 

800,000 

294.000 

298,386  12 

200.000 

190,000 

194,189  13 

20,000 

20,600 

20,287  85 

207.000 

195,920 

210.704  85 

81.000 

81,000 

87,002  86 

100,000 

103,800 

107.849  53 

100,000 

98,000 

101.148  67 

190.000 

182.400 

190,000  00 

60.000 

60.870 

60.000  00 

29.000 

29.425 

29,000  00 

10,000 

10.146 

10,000  00 

46,000 

44.740 

46,810  14 

40,000 

38,800 

40,000  00 

100,000 

102,750 

102,427  85 

200,000 

196,600 

212.988  03 

30,000 

30,600 

31,160  04 

47,000 

45,320 

49,386  33 

53,000 

53,580 

64,030  35 

20,000 

19,000 

20,426  51 

258.000 

258.000 

277,791  81 

75,000 

73,500 

74,542  16 

98,000 

96,200 

96,861  96 

45,000 

44.100 

45,411  95 
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Bonds: 

Campbell  Co  Va  road  1922-50  4Hs 

Carter  Co  Ok  la  bridge  1934  5a 

Cascade  Co  Mont  bridge  1922-56  6s 

1924-8?  A%% 

Cerro  Gordo  Co  la  fndg  bdge  1923-31  5a.. 

fndg  1924-31  6s 

Chatham   Co   N   C  rfdg  1921-24    5s 

Cherokee  Co   la  fndg  1930-38  5s 

Cleveland   Ohio  school   bldg   1925-37  6s.... 

Colorado   reg  coupon   fndg  1922   4s 

Craven  Co  N  C  road  1927-47  on 

Creek  Co  Okla  fndg  1910  5s 

Davenport   la   school   1928    5s 

Davidson  Co  N  C  good  roads  1955  5s 

Denver  Colo  East  Denv  pk  dint  1927  5fts 

Dickinson  Co  la  fndg  1926-37  5s 

Dodge  Co  Oa  court  house  ft  rd  1921-36  5s 
Duluth  Minn  indcp  school  diet  1924  5s.... 

El  Paso  Tex  school  series  6  1947  5s 

Faribault  Co  Minn  Co  ditch  1922-36  5e 

Franklin    Tenn    waterworks    1935    4ULs.... 

Franklin  Co  Tenn  road  1956  6s 

Galveston  Tex  limited  debt  1931  5* 

Oaston  Co  N  C  pub  rd  imp  1935  4a 

Grainger  Co  Tenn  road  1936-46  5a 

Hale  Co  Ala  court  house  ft  Jail  1927  4%s 

Hamblen  Co  Tenn  turnpike  192S  5s 

highway   1945    5s 

Hamlin  Co  S  D  court  hse  ft  jail  1825-36  5s 

Henrico  Co  Va  Imp  1936  5s 

Hickman  Co  Tenn  highway  1931-57  os.... 
Hill  Co  Mont  court  house  ft  Jail  19S5  5* 

fndg    193S    5a 

Humphreys   Co  Tenn  highway   1945  5a.... 

Iowa  Co  la  fndg  1930-83  5s 

Jackson   Co  la  fndg  1934-37  5s 

Jasper  Co  Ind  court  house  1925  4%s 

1927-32  4^s... 

Jeffersonville   Ind   rfdg  1922   5s 

Kearney    Neb    rfdg    1926    5s 

King  Co  Wash  harbor  series  A  1931  4K* 

court   house   1933   5s 

road    1936    is 

Knox  Co  Tenn  bridge  1921-26  5s 

pike  ft  brdg  Imp  1930-4S  5s 

Knoxvllle  Tenn   gen   Imp   1929-38   5s 

Lebanon  Vll  Ohio  water  wks  1921-22  5s 
Los  Angeles  Cal  school  dlst  1931-41  4>*e.. 

water  works  1921-43  4%s 
Los  Angelas  Co  Cal  highway  1939-42  4Hs 

Lynchburg  Va  water  1941   4%s 

Madison    Co  Tenn  fndg   1921-27   5s 

Manitoba    Canada    deb    1922  6s 

1928  6s 

Martin  Co  Minn  pub  drng  ditch  1922-86  5s 
Maury   Co  Tenn  ct  hne  ft   brdg  1924-29  4s 

McCracken   Co   Ky    rfdg   1933   5s.. 

McMlnn  Co  Tenn  road   1941   5s 

Mecklenburg   Co  Va   road    1921-46   5s 

Memphis   Tenn   school    1921-30   5s 

Monroe  Co  Tenn  road  1926-36  5s 

1946  r.s 

1942-52  5s 

Montgomery  Co  Ala  rd  ft  brdg  1935  5s  — 

Tenn   highway    1945  5s 

1946  5s.... 
Morgan  Co  Ga  court  hou?e  1921-35  4'fs.. 
Multnomah  Co  Ore  lnterat  brdg  1923-39  ua 

Murray  Co  Minn  bridge  192S-H7  5< 

pub  drng  dtch  1923-37  6s 

Nashville  Tenn  trunk  sewer  1923  4%«i 

New    York   City   N    Y   1960  4^J^ 

1957  4\is 

Norman  Co  Minn  p  drng  dtch  1924-37  S^s 

Ontario    Canada    deb    1  J*25  4^s 

li<26  4s 

Oregon  state  highway  series  1  1922-24  Is.. 

Ottawa   Kans   rfdg   1921-31    4^8 

Owen  Co   Ky   rfdg   1927-87   5s 

Pasadena  Cal  mun  Imp  w  wks  1921-28  4*4js 


Market 

Amortlssd 

Book  value 

Par  value 

value 

value 

109.000  00 

109,000 

102,980 

109,000  0* 

111,197  20 

105,000 

107.100 

111,197  20 

71.000  00 

71.000 

71.000 

71,000  00 

83,304  60 

85,000 

83,460 

83,304  «r 

25.290  13 

25,000 

26,000 

25.290  13 

39,461  28 

39,000 

39,000 

39,461  » 

8,091  96 

8.000 

7,960 

8,0*136 

69,403  81 

68.000 

68.000 

69.443  & 

263,062  39 

245.000 

247,450 

2S3.9C3) 

17,000  00 

17.000 

16,980 

17,00*  00 

275.000  00 

275.000 

263,000 

275.000  K 

123.073  45 

119.000 

111,860 

12V73  45 

101,562  00 

100,000 

100.000 

101.562  00 

306.166  09 

300,000 

300,000 

3O6,l««0? 

425.329  11 

423,000 

426,090 

425.329  11 

78,080  14 

77,000 

78.760 

78. 0*0  14 

91,245  75 

88,000 

8S.0O0 

91,2(5  73 

152, S73  36 

150,000 

150,000 

152,30X1! 

24,669  80 

24,000 

84.000 

24.669  » 

139.118  38 

137,000 

138,040 

129,118  3) 

65,792  04 

65.000 

59,800 

66,792  04 

181,922  22 

171,000 

164.160 

181.922  22 

60,000  00 

60.000 

60.000 

60.P4)  M 

100.000  00 

100.000 

90,000 

100,000  00 

60,874  83 

68.000 

66.260 

60.874  13 

30,314  30 

30,000 

28.500 

30.314  30 

2,000  00 

2,000 

2.000 

2.090  CO 

153,305  91 

160.000 

160,000 

153,30611 

51,847  19 

60,000 

50.000 

61,847  1» 

53,325  63 

50.000 

60.000 

53.33  43 

219,657  85 

208. 125 

202.556 

219.667  K 

102.266  82 

100. COO 

100.000 

102. 264  « 

43,974  73 

43.000 

43.000 

43.974  7! 

246.067  01 

244.000 

231,800 

246.047  01 

30.389  74 

80,000 

30.600 

30.8S9  7* 

24,531  52 

24,000 

24.240 

24.531  K 

9,000  00 

9.000 

8,910 

9.0OH-3 

30,900  47 

30,000 

29.550 

31.W2  71 

74,261  01 

73,600 

73.600 

74.261  « 

31,000  00 

81,000 

21,000 

31.OW0* 

399.320  72 

400,000 

384.000 

399.350  T! 

102,099  93 

100.000 

100.000 

102.  («  « 

99,712  47 

95.090 

95.000 

99.71!  47 

102.237  14 

100.000 

100.000 

101,706  36 

155,064  21 

150,  O^D 

160.000 

lS6.Cf4  2l 

252,378  40 

260,000 

260,000 

262.373  46 

7,000  00 

7*000 

7,030 

7.029  9» 

64, SI 2  08 

65,000 

61.700 

64.312  W 

87,751  79 

85,000 

SI, 200 

87.761  7» 

106.808  22 

100,000 

96.000 

106.89*21 

47,166  64 

45,000 

42,300 

67.165  64 

62,626  93 

62,000 

61.840 

62.626  93 

374,263  97 

881,000 

373.380 

374.253  97 

144,400  33 

160,000 

148,600 

144,409  38 

98,213  86 

97,000 

96.240 

98.213  * 

125,000  00 

125.000 

118.250 

12S.OM00 

101,598  18 

100.000 

100.000 

101.020  74 

168,212  46 

155,000 

151.900 

163.212  41 

26,678  16 

26,000 

26.000 

28.67?  1C 

151.268  92 

160,000 

160,000 

1S1.26S9! 

102,836  47 

100.000 

97,600 

185.836  47 

37,630  82 

35,000 

33,960 

87.630  C 

175,000  00 

175,000 

168.680 

175, 00»  * 

100,000  00 

100,000 

100.000 

100.000  w 

31,726  99 

30.000 

30.000 

81.726  9* 

53,628  66 

50.000 

50.000 

63.528  6B 

36,201  14 

35.000 

32.890 

86.20114 

279.537  65 

270,000 

267.650 

279.587  65 

66,919  71 

66,000 

66.000 

85.919  71 

109.373  50 

108,000 

108.000 

109.373  59 

100.637  38 

100,000 

99.000 

100.000  69 

262.650  61 

250.000 

237,500 

252.650  61 

1,269.345  80 

1,160,000 

1.160.000 

1.169.345  « 

84.140  19 

82.000 

82.930 

84.140  1* 

96.0*0  17 

100,000 

93.000 

96.060  17 

602,438  7* 

532,000 

496. 8*> 

302. 4*  7* 

279.493  98 

285.000 

279,450 

279.493  3* 

34.222  74 

34,000 

83.590 

34.648  77 

78,062  02 

76.000 

75.600 

77.2T2  12 

139.478  79 

140,000 

137,900 

189.478  79 

1920] 
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Bonds:  Book  value 

Pickens  Co  3  C  road  19S7  5s 264,225  21 

Pittsylvania  Co  Va  rd  ft  brdg  1918  5s....  52,608  22 

Richmond   Co  N   C   rfdg  1035  5s 29,872  62 

Richmond  Va  registered   1929   4s 100, 000  00 

Roane   Co   Tenn   fndg  1922-47   o« 94,676  66 

Rockfd  Winebgo  Co  111  hard  rd  1923-27  5s  95,927  18 

San  Antonio  Tex  street  Imp  1931  6s 12,000  00 

rfdg    1946    411-a 101.057  44 

San  Bernardino  Co  Cal  highway  1C-22-M  5s  199,368  74 

San  Francisco  Cal  cUy  hall  1927-34  5s....  249,489  26 

fire   protec    1927-24    5s  72,780  00 

hospital     1927-32     68..  50.793  53 

school  1927-34  5s 110.078  50 

sewer    1927-34    5s 26,406  58 

Saskatchewan   Canada    deb   1938   6a 286.279  10 

South  Dakota  rural  credit  ■  D  1938  4%g...  208,564  44 

K  103V  4%s...  318,895  47 

F  1938  i%*...  147.053  75 

Q  1931-38  5s..  349.226  03 

H  1033-38  6»..  181.400  99 

O  192".  6s 990,639  73 

Spokane  W«fh   r  g  niunlc  8  A  1S31  4tts..  302.647  47 

rfdg   water  a    B   1931    V**..  201,698  29 

St  L,  Co  Minn  state  rur  hghwy  1021-23  4'*s  74.723  12 

Sullivan  Co  Tenn  road  Imp  1942  44b 94.870  18 

Tazewell  Co  Va  rd  ft  brdg  1929-42   5b....  71.624  62 

rd  ft  brdg  Imp  1922-46  5"  258.577  65 

Tripp  Co  8  D   fndg  1937  5s 202,698  33 

Waco  Tex   fndg  4th  series   1930  4t> 48,066  84 

sewer  2d  series  1921  5? 30. 000  00 

school    1937    5b 49.547  71 

Wichita    Kans    rfdg    1921-36    4%s 82,536  32 

Wichita   Kans   pub   bldg   1939   5h 154,176  05 

Winston  N  C  water  works  1924  5s 60.000  00 

Wis*  Co  Va  pub  rd  ft  brdg  Imp  1941  5s..  705.617  16 

Wyandotte   Co    Kans   fndg   1941    4»*« 336,453  75 

A  T  ft  S  Fe  Ry  gen  mtg   1995  4s $.256,574  54 

E  Okla  dlv  lrt  m  1928  4s  1.637.252  52 

Atl  Coast  L  R  R  1st  cons  m  1952  43 472.738  70 

g  unl   m  a  A  1964  4%s  270.176  65 

Atl    ft  Danville  Ry   1st  mtg   1948   4b 544.965  74 

B  ft  O  R  R  rfdg  ft  gen   mtg   1995  5s....  2.524,604  78 

1st    mtg    1948    4s 397,227  97 

So-w  dlv  1st  mtg  1925  3%s..  238,158  73 

Cent  of  Ga  Ry  Chat  dlv  p  mny  m  1951  4s  674,257  18 

Cent  Pac  Ry  1st  r  m  gtd  by  So  Pac  1949  4s  4.677,244  81 

Cent  Pac  Ry  through  sht  line  1  m  1954  4s  589.624  51 

Chspk  ft  Ohio  Ry  1st  cons  mtg  1939  5s..  1,881,372  44 

Chic  ft  Alton  R   R  rfdg  mtg  1949  3s 411.305  52 

Chic  Burl  ft  Qulncy  R  R  g  m  1958  4«....  856,078  71 

111  dlv  1949  4s..  629.740  74 

Chic  ft  Erie  R   R  1st  mtg  1982  5s 1,180,667  28 

Chic  Milw  ft  Puget  Sd  Ry  s  A  1  m  1949  <n  1,324.007  11 

C  Mil  ft  St  P  Ry  g  ft  rfdg  m  s  A  2M4  4H»  528.017  45 

gen    mtg    1989  4  ^s 611.614  32 

1989  4s 1,201.260  26 

1934    4s 1,195,969  98 

oonv  1983  4Via 100.621  94 

1925  4s 682,044  93 

Chic   ft  Pac   Westn   dlv 

1921    5s    .*.  1,950,000  00 

Chic  ft  Northwn  Ry  gen  mtg  1987  4s 498.114  82 

1987  4s 8*.2K0  00 

1987  58 759.288  76 

Chic  ft  Nthwn  Ry  ext  bds  of  1886  1926  4s  99,106  11 
The.  Chic  R  Isl  ft  Pac  Ry  1st  ft  rCdg  mtg 

1ftS4  4s  746.237  08 

Chto  St  L  ft  N  Orleans  R  R  c  m  1961  5s.  151,835  66 

Memp    d    1st 

mtg  1951  4s  880,390  64 

Chic  Un  Sta  Co  1st  mtg  ser  A  1963  4tts..  136.249  77 

C  1963   6^s..  52,238  76 

Chic  ft  Westn  Ind  R  R  cons  m  1952  4*..  473,423  50 
Cin  Pindlay  ft  Ft  Wayne  Ry  1  m  Bankers 

Trust  Co  ctf  stamped  1923   Is 22,650  00 

Cin  Indlansp  ft  Westn  R  R  1st  m  1965  5s  489.600  00 

Clev  Akron  ft  Colum  Ry  gen  mtg  1927.  5s  147.583  16 
Clev  Cin  Chic  ft  St  L  Ry  Cairo  Vlncennes 

ft  Chic  Ry  1st  mtg  1939  4s 118,867  20 

Clev  Cin  Chic  ft  St  L  Ry  Cin  Wabash  ft 

Mich  Ry  1st  mtg  1991  4s 21.S88  61 


Market 

Amortised 

Par  value 

value 

value 

150,000 

842,500 

254,236  81 

50,000 

61,000 

62,608  82 

26,000 

24,260 

26,878  02 

100,000 

94,000 

100,000  00 

96.500 

93,716 

94,676  66 

95,000 

05,570 

95.927  18 

12,000 

12,000 

12,068  11 

100,000 

91,000 

101.067  44 

191.000 

194.110 

199,368  74 

240,000 

242,400 

249,489  26 

70,000 

70,700 

72,780  00 

49,000 

49,490 

50.793  53 

106,000 

107,060 

110,078  60 

36.000 

85,350 

86.408  58 

360,000 

382,600 

886,279  10 

211,000 

198.340 

208.564  44 

828,000 

303.620 

818,806  47 

150.000 

141,000 

147,053  76 

330. 0CO 

389.750 

349,226  02 

181,000 

175.970 

181.400  99 

l.ooo.noo 

1,020.000 

990.689  73 

300, 000 

288,000 

302,647  47 

200,000 

192,000 

201,698  29 

75.000 

74,100 

74,723  12 

100.000 

92,000 

94,870  18 

70.000 

70.000 

71,624  62 

251,900 

251.900 

268,577  66 

200.000 

198.000 

202,698  88 

49,000 

44,690 

49,741  09 

80.000 

30,000 

29.960  88 

47.000 

46,690 

49,647  71 

22.000 

31.260 

82.686  22 

150.000 

151.500 

154,176  05 

60.000 

60.000 

60,119  58 

700.000 

686.000 

706,517  16 

832.000 

812,080 

836.453  76 

8.334,000 

2,700,540 

8.847.260  10 

1,674.000 

1,489,860 

1,637.262  62 

600,000 

410,000 

472.788  70 

329,000 

266,490 

270.176  06 

580.000 

417.600 

552.094  81 

2,500.000 

1,926,000 

2.524,604  78 

460.000 

342.000 

897.227  97 

250.000 

205,000 

288,158  73 

720.000 

664.400 

600,027  66 

6,026.500 

2,920.670 

4,725.851  18 

600,000 

444.000 

689.624  51 

1.254.000 

1,203.840 

1,416.824  02 

500.000 

240,000 

411.806  52 

908.000 

753.640 

856.078  71 

756.000 

642,600 

629.740  74 

1,000.000 

810,000 

1,217.182  43 

1.400.000 

1,022,000 

1,824.007  11 

650,000 

368.500 

528.017  48 

600, 000 

486.000 

611.614  32 

1,222,000 

904, 280 

1,201,260  26 

1,276.000 

893,200 

1,195.969  93 

100,000 

77,000 

100.621  04 

650,000 

639.500 

632.044  93 

1,950.000 

1,960,000 

1,960.000  00 

500,000 

406.000 

493,114  82 

50.000 

40.500 

88.250  00 

828.000 

819,720 

759.288  76 

100.000 

88.000 

99,106  U 

800.000 

660.000 

746,227  08 

143,000 

136,850 

161,836  66 

839.000 

646.030 

890,662  49 

168.000 

138.560 

136,249  77 

50.000 

62.600 

52.238  76 

500.000 

320.000 

473.423  60 

453.000 

22.650 

22.650  00 

489.600 

362.512 

489.600  00 

140,000 

131,600 

147,583  15 

121,000 

91.900 

122,711  84 

22,000 

18,180 

22,000  00 

750 
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Bonds:  Book  value 

Deny  ft  Rio  Grande  R  R  cons  m  19S6  4a.  1,418,107  20 

1936  4fts  336,280  16 

Des  Moines  ft  Ft  Dodge  R  R  1  m  1985  4s  811,008  96 

Elgin  Jollet  ft  Eastn  Ry  1st  mtg  1941  5s  1,060.473  82 

Erie  R  R  prior  Hen  mtg  1996  4s 1,961,213  54 

Qalv  Harrlsb  ft  San  Antonio  Ry   Mcx   ft 

Pae  ext  1st  mtg  1931  6s 72,284  50 

Gt  Northn  Ry  1st  ft  rfdg  m  s  A  1961  4Hs  774,327  47 
Gulf  ft  Ship  Island  R  R  1st  rfdg  ft  terml 

mtg   1962  6s 205,110  36 

111  Cent  R  R  ft  Chic  St  L  ft  N  Orleans 

R  R  Jt  rfdg  mtg  ser  A  1962  5s 98.963  11 

111  Cent  R  R  Lou  lav  d  ft  t  1  m  1963  8tt«  1,232,266  61 

rfdg  mtg  1955  4s 1,691.220  77 

1952  4s 90.720  76 

Ind  III  ft  Iowa  R  R  1st  mtg  1950  4s 547,167  56 

Iowa  Central  Ry  1st  mtg  1938  os 1,230,491  42 

Iowa  Minn  ft  Northwn  Ry  1st  m  1935  Sl4s  421,730  03 

Ky  Central  Ry  1st  mtg  1987  4s 178, 273  53 

L  Erie  ft  Western  R  R  1st  mtg  1937  6s..  719,080  75 

L  Shore  ft  Mich  Southern  Ry  1928  4s 48,639  60 

1931  4s 92,464  59 

Lehigh  Val  Ry  of  N  Y  1st  mtg  1940  4%s  127,670  41 

Lehigh  Val  Terml  Ry  1st  mtg  1941  5s....  1,068,826  26 

Loulsr  Henderson  ft  St  L  Ry  1  m  1946  5s  439,821  77 

Lou  lav  ft  Nashv  R  R  unified  mtg  1940  4*  2,211,080  09 
Lou  In  v   ft   Nashv   R   R   At  I   Knoxv   ft   Tin 

dlv   1955   4s 584.772  17 

Manltow  Green  Bay  ft  Nthwn  Ry  1941  3H«  465.805  65 

Mich  Cent  R  R  1st  mtg  1952  3Us 818,385  33 

MIIw  Sparta  ft  Nthwn  Ry  1st  mtg  1947  4s  550,444  98 

Minneap  ft  St  L  R  R  1st  ft  rfdg  m  1949  4s  1,847,580  14 

Mlnneap  St  P  ft  S  Ste  M  Ry  1  c  m  1938  5s  1,041.597  99 

1938  4s  1,493.222  42 

Mo  Kansas  ft  Texas  Ry  1st  mtg  1990  4s..  393,087  31 

Nashv  Chatt  ft  St  L  Ry  lat  c  mtg  1928  5h  239,012  74 

N  T  C  R  R  cons  mtg  1998  4s 248,742  51 

N  T  Chic  ft  St  L  R  R  1st  mi*  1937  4s....  806,483  24 

N  Y  ft  Jersey  R  R  1st  mtg  1932  6s 666,694  67 

N  Y  O  ft  W  Ry  rfdg  mtg  1992  4s 2,033.390  47 

N  Y  Westchester  ft  Bost  Ry  1  m  1946  4tts  482.360  00 

Norfolk  ft  Western  Ry  1st  c  mtg  1996  4*.  1.930.930  53 

Northn  Ohio  Ry  1st  mtg  1945  6s 678.767  86 

Northern  Pac  Ry  prior  Hen  mtg  1997  4s..  1,636.847  49 

Oregon  R  R  ft  Nav  cons  mtg  1946  4s 268,982  58 

Ore- Wash  R  R  ft  Nav  1st  ft  rfdg  mtg  ser 

A  1961   4s 1,730,417.  13 

The  Pa  R  R  cons  mtg  1960  4tts 1.041,786  06 

The  Pa  R  R  gen  mtg  1965  4H»  2.282,445  84 

series   B    1968   5s....  1,596,067  22 

Peoria  ft  Eastern  Ry  1st  cons  m  1910  4?..  1,877,822  61 

Pere  Marquette  Ry  1st  mtg  1956  4s 372,969  66 

1956  Is 53.835  61 

Rutland  R  R  1st  cons  mtg  1941  4»/*« 648,010  96 

Seaboard    Air  Line   Ry   Atl-Birm   div    1st 

mtg   1933    4s 278,677  00 

Sherman  Shrevept  ft  Sthn  Ry  1  m  1943  3s  305,000  00 

South  Bound  R  R  1st  mtg  1941  5s 313.281  44 

Southn  Pac  R  R  1st  rfdg  mtg  1955  4s....  924,246  77 

Southern  Ry  1st  cons  mtg  1994  5s 2,473,798  27 

St  L  Iron  Mt  ft  Southn   Ry  gen  cons  ry 

and  land  grant  mtg  1931  5s 1,968.008  30 

St  L  Iron  Mt  ft  Southn  Ry  rlv  ft  gulf  dlvs 

1st    mtg    1983    4s 2,341.738  48 

St  L  Peoria  ft  Northwn  Ry  1st  m  1948  5s  210,276  62 

Texas  ft  Okla  R  R  1st  mtg  1943  6s 50,000  00 

The  Texts  ft  Pacific  Ry  1st  mtg  2000  6s..  423,769  14 

Toledo  St  L  ft  Westn  RRprlm  1925  SKs  1,762,391  84 

Un  Pac  R  R  1st  m  r  r  ft  land  gt  1947  4a  2,429.606  98 

1st  lien  ft  rfdg  m  2008  4s..  3,360.519  71 

The  Va  Ry  1st  mtg  1962  5s 676,302  75 

Wabash  R  R  Des  Moines  div  1st  m  IPS'  4s  846,806  86 

Omaha  dlv  1st  m  1941   3H»--  861,609  29 

Toledo  ft  Chi  d  1st  m  1941  4s  1,111.010  99 

Wis  Cent  Ry  1st  gen  mtg  1949  4s 1,518,567  15 

Wis   Cent   Ry    Superior   ft   Duluth   dlv   ft 

terml  1st  mtg  1938  4s 822,866  83 

Ranier  Realty  Co  1st  mtg  1935  5»4s 16,000  00 

Totals  of  bonds $171,782.049  96 


Market 

Amortised 

Par  value 

value 

value 

1.429,000 

986,010 

1.429.080  00 

321.000 

214,880 

229,846  21 

315.000 

168.800 

811.608  95 

960.000 

866.000 

1.041.864  70 

2.000,000 

1,280.000 

1.976,629  20 

82,000 

76,260 

72.284  50 

800,000 

696.000 

774,827  47 

200,000 

146,000 

207.788  19 

100,000 

90.000 

96,953  11 

1,300,000 

910,000 

1.277,668  61 

1,816,000 

1,452,800 

1,661,220  77 

100.000 

77,000 

90,720  75 

560,000 

434.500 

666.726  25 

1,146.000 

906.340 

1,248.063  65 

450,000 

365.500 

421,730  01 

181,000 

139,370 

181.000  00 

646.000 

664.700 

734.665  67 

60.000 

44.000 

48.639  69 

100,000 

87.000 

92.464  69 

122,000 

107,560 

120.876  68 

962,000 

962.000 

1.049.664  94 

400.000 

864,000 

486.821  TT 

2,223.000 

1,911,780 

2.228,990  71 

628.000 

489.840 

664,772  17 

600.000 

360.000 

466.905  65 

1,000.000 

740.000 

618,266  88 

683.000 

466,400 

660.444  93 

1.904.000 

894.880 

864.860  GO 

1.000.000 

950.000 

1.041.697  99 

1.560.000 

1.817.500 

1.493.222  43 

475,000 

304.000 

804.000  60 

260.000 

242.500 

229,012  71 

350.000 

265.500 

248.742  51 

789,000 

664.870 

820.868  24 

666.000 

660.200 

665.694  67 

2,000,000 

1,820.000 

2,106,200  21 

600,000 

260.000 

482.860  00 

2,000.000 

1,620.000 

2.033.766  36 

696.000 

463.160 

676.769  39 

1.560.000 

1,265,600 

1.667.399  23 

275.000 

222,760 

274.129  33 

2,211.000 

1.680,360 

1.780.417  12 

1.000.000 

940,000 

1.041.786  OS 

2,402,000 

2,113,760 

2,282.446  64 

1,736.000 

1,630,900 

1,666,067  22 

1.400,000 

910,000 

1.388.864  82 

500.000 

330.000 

372.969  €6 

56.900 

48,934 

63.836  61 

620.000 

483.600 

646.010  98 

800.000 

212,000 

275.475  65 

610.000 

195.200 

196.200  00 

800.000 

273,000 

808.419  67 

1.068.000 

846.400 

924.246  77 

2,150,000 

1,978.000 

2.640.226  55 

1,860,000 

1,720,600 

1.606.226  14 

2,460,000 

1.818.000 

2.341.738  48 

200.000 

186.000 

210.276  63 

200.000 

78,000 

78.000  00 

360.000 

808,000 

423.769  14 

1.844.000 

1,512,060 

1.782,173  03 

2.404,000 

2,048,400 

3.498.103  94 

3,708.000 

2,966.400 

8.360.619  71 

700,000 

616.000 

676.302  75 

878,000 

611.100 

864.841  62 

974,000 

584.400 

672.696  03 

1.131.000 

825,630 

1. 10», 492  29 

1.710.000 

1.282,600 

1.518,567  13 

915.000 

696.400 

8S2,J»83 

*    15.000 

13,060 

15.W  00 

$176,899,026 

$168,804,142  $171,437,281  11 

1920]  Northwestern  Mutual  Life  751 


9T9S    Cln    Indianap    ft    Weetn    R    R    com 

voting  trust  ctfs $86,128  00 

9711    Cln    Indianap    A    Westn    R    R    pfd 

rating  trust  ctfi 184,048  00 

966    Pare  Marquette  Ry  com  rot  tr  ctfs.  19,100  00 

1910                                       pfd    rot   tr    ctfs  138,700  00 

Totals  of  stocks $414,978  00 

Totals  of  bonds  and  stocks. $172, 169,026  96 


Market 
ralue 

$979,200 

$68,644 

$68,644  0" 

979.200 

96,600 

191.000 

97,920 

22.876 

110.780 

97.920  00 

23,875  00 

110,780  00 

$2,244,900 

$301,119 

$301,119  00 

$179,142,925 

$153,606,261  $171,728,400  11 

[1980 
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DEFERRED  DIVIDENDS  PAID  IN  1920  PER  $1,000  OF  INSURANCE 


Kind  or  Policy 


Ordinary  life... 
10-payment  life 
15-payment  life 
20-payment  life 


20-payment  life 


Aob  at  Issue,  25 


Aokat  Issue.  35 


20-TBAB  PBRIOD 


20~TBAB  PBBIOD 


Annual 
premium 


$21  35 


37  61 
31  33 


Dividend 


$212  18 

'25837 
255  27 


Annual 
premium 


$27  03 
60  16 

37*80 


Dividend 


$283  97 
319  12 

325  45 


Aob  at  Issub,  45 
$47  95  |     $469  13 


Aob  at  Issue,  S5 


DEFERRED  DIVIDENDS  PAID  IN  1920  PER  $1,000  OF  INSURANCE 


Kind  or  Policy 


20-year  endowment  assurance 
25-year  endowment  assuranoe 
30-year  endowment  assuranoe 


Aob  at  Imub,  25 


20-TBAB  PERIOD 


Annual 
premium 


$49  36 
39  11 
32  60 


Dividend 


$332  73 

288  52 
260  62 


Aob  at  Issub,  35 


20-TBAB  FBBI0D 


Annual 
premium 


$51  43 
35  53 


Drndeod 


$382  49 
315  86 
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THE   PENN   MUTUAL  LIFE   INSURANCE   COMPANY 


SIXTH  AND  WALNUT  STREETS,  PHILADELPHIA,  PA. 

[Incorporated  and  commenced  business  1847] 

GEORGE  K.  JOHNSON,  President  SYDNEY  A.  SMITH,  Secretary 

INCOME 

First  year's  premiums,  without  deduction $5,360,041  05 

First  year's  premiums  for  total  and  permanent 

disability  benefits  72,565  88 

Surrender  values  applied  to  pay  first  year's 

premiums    25,691  75 

First  year's  premiums  on  original  policies.  $5,458,298  68 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 260,386  43 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 311,356  46 

Consideration  for  original  annuities  involving 

life  contingencies   158,032  41 


New  premiums   $6, 188, 073  98 

Renewal  premiums,  without  deduction,  less 
$22,012.60;  reinsurance,  including  $4,129.12 
premiums  waived  for  total  and  permanent 
disability    $25,504,899  13 

Renewal  premiums  for  total  and  permanent 
disability  benefits  182,387  41 

Dividends  applied  to  pay  renewal  premiums. . .     3,760,713  77 

Surrender  values  applied  to  pay  renewal  pre- 
miums    6,540  96 

Renewal  premiums  for  deferred  annuities 10,591  25 

Renewal  premiums 29,465,132  52 

Premium  income $35,653,206  50 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies     97,682  28 

Consideration  for  supplementary  contracts  not  involving  life 

contracts  1,111 ,279  61 

Dividends  left  with  company  to  accumulate  at  interest 623,484  78 

Interest: 

Mortgage  loans $4,361,120  85 

Collateral  loans   62,184  09 

Bonds  and  stocks 4,002,747  52 

Premium  notes,  policy  loans  or  liens  includ- 
ing $178.50  interest  received  on  bonds  de- 
posted  with  company  under  soldiers  and 

and  sailors'  civil  relief  act 1 ,799,665  24 

On  deposits   72,735  13 

From  other  sources 6,906  18 


Total    10,295,309  01 

Discount  on  claims  paid  in  advance 148  21 

Rent 161,308  91 

Bonuses  on  mortgages,  etc . 33,525  80 

Refund  account  forged  check .  * 1 ,666  41 

Suspended  bank  dividends 182  04 
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Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Real  estate 946,259  66 

Bonds 106,082  20 

Stocks   12,228  46 

165,470  21 

Total  Income  $48,143,108  61 

Ledger  Assets,  December  81,  1919 900,285,848  19 

Total    9248,488,457  80 


DISBURSEMENTS 

Death  claims  (less  $40,000  reinsurance),  $11,- 
037,586.64 ;   additions,  $90,467 $1 1 ,  128 ,  053  64 

Matured  endowments,  $3,636,667.04;  additions, 
$60,904    3,697,671  04 

Total  and  permanent  disability:  premiums 
waived  during  year,  $4,129.12;  payments 
to  policyholders  during  year,  $1,466.31 6,695  43 

Net  losses  and  matured  endowments $14,831,220  11 

Annuities  involving  life  contingencies 608,236  05 

Premium  notes  and  liens  voided  by  lapse,  less  $15,729.10  res- 
torations           145,451  23 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $3,273,783  67 

Applied  to  pay  new  premiums,  $25,691.75; 
renewals,  $6,540.96 32,232  71 

Applied  to  purchase  paid-up  insurance  and 
annuities    811,356  46 

Total  3,617, 37284 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $1,810,231  27 

Applied  to  pay  renewal  premiums 3,760,713  77 

Applied  to  purchase  paid-up  additions  and 
annuities 260,386  43 

Left  with  company  to  accumulate  at  interest        623,484  78 

Total    6,454,816  25 

Interest  paid  under  installment  policies 53,995  48 

(Total  paid  policyholders $25,711,091.96) 

Investigation  and  settlement  of  policy  claims  including  $4,- 
321.10  for  legal  expenses 5,741  56 

Claim*  on  supplementary  contracts  not  involving  life  con- 
tingencies            614,914  99 

Dividend*  and  interest  thereon  held  on  deposit  surrendered 
during  year  104,844  62 

Commissions  to  agents: 
First  year's  premiums,  $2,572,357.75 ;  renew-  _ 

ale,  $1,813,136.95   ?T7Tr,385,494  70 

Annuities,  original,  $8,445.88;  renewals, 
$181.14 8,627  02 

Total   4,394,121  72 
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Commuted  renewal  commissions 193,505  25 

Agency  supervision  and  traveling  expenses  of  supervisors 53,152  ,82 

Branch  office  expenses  and  salaries 235,300  53 

Medical    examiner's    fees,    $231,656.38;    inspection    of    risks, 

$53,407.85   286,064  23 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 039,234  15 

Rent 219,257  76 

Advertising,  $7,241.67;  printing  and  stationery,  $134,000.74; 
postage,  telegraph,  telephone,  express,  $95,532.72;  exchange, 

$1.50    236,776  63 

Legal  expense 20,083  00 

Furniture,  fixtures  and  safes 37 ,836  08 

Repairs  and  expenses  on  real  estate 140,480  72 

Taxes  on  real  estate 44,810  66 

State  taxes  on  premiums 526, 143  90 

Insurance  department  licenses  and  fees 28,806  29 

Federal  taxes 35, 189  04 

All  other  licenses,  fees  and  taxee 159,693  71 

Investment    inspections,    etc.,    $12,936.43;    election    expenses, 

$1,414.10;  home  office  expenses,  supplies,  etc.,  $70,951.10...  85,301  63 

Agents'  balances  charged  off 3,754  80 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 40,917  74 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets*: 

Bonds $566,773  06 

Stocks   28,138  37 

594,911  43 


Total  Disbursements 934, 711,095  13 


Balance   $213,717,432  68 


LEDGER  ASSETS 

Book  value  of  real  estate $2,006,034  11 

Mortgage  loans  82,604,050  53 

Collateral  loans 916,750  00 

Premiums  reported  on  U.  S.  monthly  difference  liste  to  war 
risk    insurance   bureau    in    accordance    with    soldiers   and 

sailors'  civil  relief  act 729  10 

Loans  on  policies 29,141,303  05  a 

Premium  notes   7,661,627  87  ' 

Book  value  of  bonds,  $89,016,034.09,  and  stocks,  $509,060 89,525,094  09 

Cash  in  company's  office 15,616  78 

Deposits  in  trust  companies  and  banks  on  interest 1,761,692  90 

Bills  receivable  29,999  05 

Agents'  balances,  net 54,535  20 

Total $213,717, 

NON-LEDGER   ASSETS 
Interest  due  and  accrued : 

Mortgage  loans $1 ,560,929  01 

Bonds 1,304,512  22 

Collateral  loans   10,196  91 

Premium  notes,  policy  loans  or  liens 384,699  36 

Other  assets 737  64 


Total    3,261,074  14 

Amortized  value  of  bonds  and  market  value  of  stocks  and 
bonds  not  amortized  over  book  value 1,639,145  51 
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New  business  Renewals 
Gross    premiums    due    and    un- 
reported       $140,684  36  $3,980,518  02 

Gross  deferred  premiums 277,602  24     2,069,906  49 


Totals    $418,286  60  $6,050,424  51 

Deduct  loading   83,239  03     1 ,204,034  48 

$335,047  57  $4,846,390  03 


Net  uncollected  and  deferred  premiums 5 ,  181 ,437  60 

Gross  Assets    $283,799,069  93 

DEDUCT   ASSETS   NOT  ADMITTED 

Agents'  debit  balances,  gross $54,771  37 

Bills  receivable,  $29,999.05;    accrued   interest, 
$737.64    30,736  69 


Total    85,508  06 

Total  Admitted  Assets  $223,713,581  87 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 
Net  present  value  of  all  policies  "  paid  for "  and  in  force  on 
December  31,  1920,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
American    experience    table    at 

3%  on  all  issues $177,911,581 

Same  for  dividend  additions. . .       2,352,093 


Net  present  value  of  annuities  (including 
those  in  reduction  of  premiums)  on  fol- 
lowing tables  and  rates  of  interest,  viz.: 

American  3%    $1 ,366,374 

McClintock   3%%    4,073,326 


$180,263,674 


5,439,700 


Total    $185,703,374 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 41 ,979 

•  Net  reserve   (paid-for  basis) $185,661,395  00 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 332,946  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 5,798,299  03 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 65,831  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $233,501  00 

Claims   for  -  death   losses  reported,  no   proofs 
received   644,078  43 

Reserve  for  net  death  losses  incurred  but  un- 
reported      62,368  55 

Claims  for  death  losses  and  other  policy  claims 
resisted   ." 5,000  00 


Total  policy  claims 944,947  98 


•  Net   reserve   as    computed   by    Pennsylvania    Insurance    Department,   paid-for 
basis,  $184,597,754. 
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Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 4,206,801  37 

Premiums  paid   in   advance,   including   surrender   values  so 

applied    212,640  76 

Unearned  interest  and  rent  paid  in  advance 421 ,400  60 

Commissions  due  to  agents  on  premium  notes  when  paid 66,101  81 

Salaries,   rents,   office   expenses,   bills   and   accounts    due   or 

accrued    5,363  47 

Medical  examiners'  fees  due  or  accrued 10,000  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 088,070  05 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums           078,752  08 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to   and   including  December 

31,  1921    6,150,000  00 

t  Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 

31,  1021 1,800,246  40 

t  Amount  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies 5,070,742  07 

Reserve  for  mortality  fluctuation 2,482,275  00 

Reserve  for  asset  fluctuation  and  other  contingencies 7,540,080  36 

Matured  credits  awaiting  proof 58,500  00 

Total    $223,713,581  S7 


t9CHEDULE  SHOWING  AMOUNTS  SET  APART,  APPORTIONED,  PROVISIONALLY 
ASCERTAINED,  CALCULATED,  DECLARED,  OR  HELD  AWAITING  apportion. 
MENT  UPON  DEFERRED  DIVIDEND  POLICIE8 


Ybab  or  lasus 


Prior  to  1901 

1901 

1902 

1903 

1904 

1905 

1906 

1907 


Totals 


15-year 
period 


$54,759  98 
5,415  42 


$60,175  40 


20-year 
period 


$1,742,649  89 

1.786.243  77 

1.231.585  80 

1,314.819  02 

911,342  23 

459,588  48 

67.122  31 


$7,513,851  50 


Miaeeflaneooa 


$178,450  28 
3,838  89 
13.160  36 
5,816  49 
1,658  67 
3.425  49 

iii  39 


$206,461  57 


Total 


$178,450  28 

1,746,488  78 

1.799.404  13 

1.237.402  29 

1.316.477  69 

914.767  72 

514,348  46 

72,649  12 


$7,779,988  47 
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busines8  in  the  state  of  new  york* 

Number  Amount 

In  force  December  81,  1919 85,267  $187,086,484 

Issued   during  year 4,804        26,422,688 

Totals   40,171  $168,509,182 

Censed  to  be  in  force  during  year 2,060  8,181,970 


In  force  December  31,  1920 88,111  $155,377,212 

Losses  and  claims: 

Unpaid  December  81,  1919 82  $159,665 

Incurred  during  year 391  1,641,788 


Totals   423  $1,801,403 

Settled  during  year  in  full  $1,477,144  (actually  paid 

$120,760)  ;  by  rejection  $1,597,904 875  1,597,904 

Unpaid  December  31,  1920 48  $203,499 


Premiums  collected,  without  deduction $4,961,050 

*  No  group  insurance  written. 


GAIN  AND  LOSS :  INSURANCE  EXHIBIT 
Rtnnraro  Exfbxbbs 


Gross  premiums  received  during 

the  year $35,898,258  21 

Deduct  cross  uncolleoted  and 

deferred    premiums    of    the 

previous  year 5,277,911  78 

■ 

Balance $80,120,841  48 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31, 1920 6.468,711  11 

Total $36,589,052  69 

Deduct  gross  premiums  paid  in 
advance  December  31 ,  1920. .  212 ,  640  76 

Balance $36,376,411  83 

Add  gross  premiums  paid  in  ad- 
vance December  81  of  previ- 
ous year 147.410  46 


Gain  in  Loss  in 

surplus  surplus 


Gross  premiums  of  the  year $36,523,822  29 

Deduct  net  premiums  on  the 
same 29,871,133  66 

on  gross  premiums  of 


the  year  (averaging  19.68  per 

cent,  of  the  gross  premiums)..  $7, 152,688  63 

Insurance  expenses  paid  during 
theyear $6,863.927  25 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 


!  year  (including  $1,060,304.43 
lAfljHwg   on  uncollected  and 
I  deferred  premiums) 1,731,238  53 

Balance $5,132,688  72 

Add  insurance  expenses  unpaid 
December  31, 1920  (including 
<  $1,287,273.51  loading  on  un- 
F  collected  and  deferred  pre- 
t  miums) $2,818,908  74 

Insurance     expenses     incurred 
during  the  year 7,451,697  46 

Loss  from  loading $298,908  83 

25 
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Inthlmt 

Gain  in  Loss  in 

surplus  surpha 

Interest,  dividends  and  rente  re- 

oeived  during  the  year $10,456,761  13 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year 2,921,077  11 

Balance $7,535,684  02 

Add  interest  and  rents  due  and 
accrued  December  31, 1920.. .       3,261 ,074  14 


Total $10,796,758  16 

eduot  interest  and  rants  paid 

in  advance  December  31 ,  1920         421 ,  490  59 


Balance $10,375,267  57 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre- 
vious year 438, 182  23 

Interest  earned  during  the  year.  $10,813,399  80 

Investment  expenses  paid  dur- 
ing the  year $712,043  32 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 45,000  00 

Balanoe $667,043  32 

Add  investment  expenses  un- 
paid December  31, 1920 47,000  00 

Investment  expenses  incurred 
during  the  year 714,043  32 

Net  income  from  investments. .  $10,099,356  48 

Interest  required  to   maintain 

6,660.072  00 


Gain  from  interest $4,489,284  48 

Mortality 

Expected  mortality  on  net 
amount  at  risk $10,856,185  00 

Death  losses  paid  during  the 
year $11,128,053  64 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year. . .       1 ,049,378  43 

Balance $10,078,675  21 

Add  death  losses  unpaid  Decem- 
ber 31,  1920 944.947  98 


Death  losses  incurred  during  the 
year,  including  the  oommuted 
value  of  instalment  death 
losses $11,023,628  19 

Deduct  terminal  reserves  re- 
leased by  death  of  insured 3,413,354  88 

Aotual  mortality  on  net  amount 
at  risk 7,610,268  36 

Gain  from  mortality 3,245,866  64 

Amroiras 

Expected  disbursements  to  an- 
nuitants   $532,635  72 

Deduct  reserves  expected  to  be 
released  by  death 220,500  08 

Net  expected  disbursements  to 

annuitants $312,185  64 

Actual  annuity  claims  incurred.        $510,553  82 
Deduct    reserves    released    by 

death  of  annuitants 181 ,742  22 

Net  actual  annuity  claims  in- 
curred   828,811  60 

Loss  from  annuities 16,675  96 
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SuxBBNoma.  Lapsbs  and  Cham  om 


Tenninal   reserves   on   policies 

and  additions  surrendered  for 

cash  value  during  the  year. . .     $3,048,957  90 
Deduct  amount   paid   on   the 

3,451,407  61 


Gain  in  Loss  in 

surplus  surplus 


Gain  during  the  year  on  said 
polioies  surrendered  for  cash.  $197,490  29 

Tenninal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during 
the  year $321,779  12 

Deduct  indebtedness  and  initial 
reserves  on  said  extended 
insurance 312,139  58 

Gain  during  the  year  on  ex- 
tended insurance 9,639  54 

Terminal  reserves  on  polioies 
exchanged  during  the  year  for 

r  paid-up  insurance $157,988  04 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance   157,862  81 

Gain  during  the  year  on  said 
paid-up  insurance 625  23 

Loss  from  changes  and  restora- 
tions made  during  the  year . . .  — 21 ,  891  98 

Gain  during  the  year  from  re- 
serves released  on  lapsed  poli- 
cies on  which  no  cash  value, 
paid  up  or  extended  insurance 
was  allowed 154,127  89 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies. ...  889,990  47 

Divxdbnds 

Dividends  paid  policyholders  in  cash,  $1,810,- 

231.27;  left  with  the  company  to  accumulate, 

$623.484.78 $2,433,716  05 

Dividends  applied  to  pay  renewal  premiums 8,760,713  77 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 260.386  48 

Total $6,454,816  25 

Deduct  decrease  in  unpaid,  deferred,  apportioned 

and  provisionally  ascertained  dividends 89,396  91 

Decrease  in  surplus  on  dividend  account 6,365,419  34 

< 
SnoAL  Funds 

Special  funds  and  special  reserves  December  81, 

1919 $9,025,631  60 

Special  funds  and  special  reserves  December  31, 

1920 10,023,255  86 

Increase  in  special  funds  and  speoial  reserves  dur- 
ing the  year 997,623  76 

INVESTMENT  EXHIBIT 

RxalEstats 
Gains:    Profit  on  sales 46,259  55 

Stocks  and  Bonds 

Gains: 

Profits  on  sales  or  maturity $119,210  66 

From  change  in  difference  between  book  and 
and  market  value  during  the  year 120,423  63 

Total  gain  carried  in 289,634  29 
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Losses: 

Losses  on  sales  or  maturity $40,917  74 

Decrease  in  book  value  other  than  for  amor- 
tisation    604,911  48 

Total  loss  oarried  in 

Inoome  from  other  sourees 

Loss  from  assets  not  admitted 

Miscblxjutbous 

Net  gain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Interest  paid  under  instalment  policies 

Total  gains  and  losses  in  surplus  during 
the  year 


Gain  in 
surplus 


85,224  25 


48,613  95 


in 
surplui 


635.820  17 

21,42109 


58.M5  48 


$8,389,873  63  $8,389,878  63 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBIT 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  baakT 

A.  Full  level  premium  reserve  system. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  issumat* 
and  reserve  under  each  method. 

A.  Only  one  method  used. 

Q.  Has  the  company  ever  issued  both  non-partioipating  and  participating  poficsaeT 

A.  Yes;  all  new  business  now  participates. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  poh'cterf  (It 
the  company  does  not  at  present  issue  both,  state  which  kind  is  issued). 

A.  No;  all  participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounto 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual  dividend.  $989,059,917;  deferred  dividend.  $39,864,840;  non-participatiBg,  $278,400. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  forcer 

A.  No. 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  FIRST  YEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  108,  Subdivision  11) 
Total  first  year's  premiums $5.617.964  tt 

Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
December  31.  1920: 
Loadings  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  force  December  31.  1920 $1,254,768  24 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1919 61 ,554  18 

Balance $1 .193,214  06 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31, 1920. 96,20592 

Total  loadings $1,280,419  96 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 

in  1920  on  business  in  force  December  31. 1920 2,103.790  45 

•  ^-^—  — 

Total  margins  on  business  issued  and  paid  for  in  1920 $3,393,210  43 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  $19,609.70  (including  $4,510.23  loading) ,  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 14.366  06 

Total  margins $3.407.676  49 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920 . .  $2 ,  572 .  357  75 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1919 119.665  11 

Balance $2,452,792  64 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31, 1920 197,724  08 

Total  first  year's  eommissions $2,650,616  72 
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Medical  examination*  and  Inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1990 $285,064  28 

Deduct  amounts  reported  at  incurred  but  unpaid  on  this  account 

December  31/ 1010 24 , 762  00 

Balance $260,302  23 

Add  amounts  incurred  but  unpaid  on  this  account  December  81, 
1020 19,000  00 

Total  medical  and  inspection  fees 279,302  23 

Advances  to  agents 10.881  85 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 
Section  97  (as  amended),  New  York  Insurance  Law $2,940,700  80 

Excess  of  margins  over  expenses $466,875  09 

PREMIUM8,  MARGINS  AND  EXPENSES  FOR  THE  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year $86,523,822  29 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  8ection  84)  on  premiums  of  the  year $7, 162 , 688  92 

Mortality  gains  as  per  Part  I  of  this  schedule 2, 113,646  28 

*   •       —      ■      - 

Total  margins  allowed  by  Section  97  (as  amended),  New  York  Insurance 

Law $9,266,335  20 

Total  expenses  incurred  by  the  company  in  1920  finohidtng  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $8,234 ,014  69 

Deduct  actual  (incurred)  investment  expenses  (not  exceeding  J  of 
one  per  cent,  of  mean  invested  assets),  plus  taxes  on  real  estate 
and  other  outlays  exclusively  in  connection  with  real  estate, 
$714,043.32;  all  other  taxes  (incurred) .  $1,120,692.89 1 .  834 ,  736  21 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company.     6,399,278  48 

Excess  of  total  margins  over  total  insurance  expenses $2,867,056  72 


DEPOSITS  OR  INVESTMENTS  NOT  HELD   FOR  THE  PROTECTION  OF  ALL  THE 

POLICYHOLDERS  OF  THE  COMPANY 


Stats 


Par  value 
of  deposit 


Virginia. 


$12,000 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 

Stats 

Market  value 

$116,109  50 

1.889,924  61 

Total. 


$2,006,034  11 
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MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


Stats 


Amount  of  Puncxfal  Ujtpajd 


Farm  properties 


Other 


California 

Colorado 

District  of  Columbia. 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 


Kentuoky 

Tfouisjarw 

Maine 

Maryland 

Massachusetts. 

Miohigan 

Minnesota 

Mississippi .... 

Missouri 

Montana 

Nebraska 

New  Jersey. . . . 

New  York 

North  Carolina. 

Ohio 

Oklahoma 

Oregon 

Pennsylvania . . 
South  Carolina. 
8outh  Dakota. . 


Utah 

Virginia 

Washington... 
WestV&ginia. 


Totals.,. 
Aggregate, 


$168,100  00 


200.200  00 

1.620.692  14 

7.600  00 


3,010.358  33 

6.896.175  00 

210.625  00 

232.700  00 


83.700  00 

377.150  00 

1,932.950  00 


4,623.910  00 


9.000  00 

186.400  00 

317,400  00 

11.325  00 

7,000  00 

123,250  00 

67,100  00 

341,210  00 


46,700  00 


$19,457,545  47 


$2,901.050  00 
216.700  00 
1. 311.000  00 
2. 627,250  00 
948.950  00 
1.525,751  46 
6.171,793  00 

"  U752',40QOO 

794.350  00 

2,987,175  00 

333.150  00 

20.500  00 

329.300  00 

18.685  60 

422,250  00 

500.000  00 

2.673.425  00 

8.528.010  00 

59.000  00 

3.527.925  00 

28.000  00 

1.712.650  00 

1.421.050  00 

1.653.450  00 

250.950  00  , 
5.084,050  00 
1.022,825  00 
1,764.000  00 
3.467.690  00 
168.000  00 

■  ••••••**»--•• 

3.343,725  00 
545.000  00 
787.750  00 

4.286,750  00 
962,950  00 


$63,146,505  06 


$82,604,050  53 


9,000 

• 

6,000 

6 

10,000 

6  VI 

•,000 

6 
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collateral  loans 

Part  1  —  Shotting  ail  loan*  in  force  December  31, 1020 

Market      Amount 
Par  value  value        loaned       Rate 

Assignment  of  $101000  mortgage  cOTerlng  10*  acres  of 
racant  ground  known  as  Mlddlebrook  Height*.  Bound 
Brook.   N  J.     Ground   worth   880,000 $20,000         $10,000  $$,#00        6 

Four-story  etone  club  building,  8  W  cor  Broad  and  Chan- 
cellor streets,  Philadelphia,  snbjeot  to  ground  rent  of 
$4,000  per  annum.  Ground  worth  $$00,000,  building 
$126,000     $00,000         $00,000         160,000         6 

Assignment  of  two  mortgages  of  $4,000  and  $6,000  covering 
two-story  frame  hotel,  lot  B0  by  16$  feet,  Atlantic  City. 
N.   J.     Ground  worth  $15,000.   building  $6.000 10.000  $0,000 

Mortgage  of  $6,000  coTerlng  farm  of  1$0  acres  in  Guthrie 
Co..    Iowa.     Ground   worth  $11,000 11.000  11,000 

$80,000  bonds  of  Van  Antwerp  Building  Co.  covering  11- 
story  office  building  In  Mobile,  Ala.  Ground  worth 
$100,000.     building     $160.000 260,000         160,000 

Mortgage  of  $$0,000  covering  farm  of  160  acres  In  Greene 
Co.,    Iowa.     Ground   worth   $20,000 10,000  10,000 

Mortgage  of  $7,000  covering  farm  of  117  acres  In  Guthrie 
Co.,    Iowa.     Ground   worth   $14.000 14,000  14,000  6,860        6.6 

Two  mortgages  $9,000  and  $16,000  covering  two  three-story 
brick  store  buildings,  N.  W.  cor.  8.  Broad  and  Factory 
streets,  lot  18  by  71  by  46  by  7$  feet.  Trenton  N.  J. 
Ground   worth    $16,000.    building   $11,000 $6,000  $6,000  16,000        6.6 

Note>  for  $$$,760  secured  by  trust  deed  covering  manu- 
facturing plant,  lot  $$  feet  on  Ogden  avenue  by  $66  feet 
on  Campbell  avenue  by  110  feet,  Chicago,  III.  Ground 
worth    $$4,000.    building    $41.000 77,000  77,000  20.760         6 

Sheriff's  certificate  covering  two  three-story  brick  apart- 
ment houses.  Nos.  611-680  Grand  avenue,  lot  120  by  160 
fort  8t  Paul,  Minn.  Ground  worth  $10,000,  building 
$60,000     60.000  60,000  26.500         6.5 

Mortgage  of  $5,800  covering  farm  of  71$  acres  with  build- 
ings In  Hamilton  Co.,  Fla.  Ground  worth  $10,000, 
building    $1,000     11.000  11,000  $,600         6 

Mortgage  of  $60,000  covering  five-story  steel  and  concrete 
manufacturing  and  loft  building,  Nos.  1448-1447  Third 
avenue,  lot  72  by  165  feet.  New  York  City.  Ground 
worth    $80  000.    building    8115.000 155,000         155,000  60,000         6 

Mortgage  of  $50,000  covering  four-story  brick  store  and 
hotel  building,  Nos.  1418-1418  Fourth  avenue,  lot  60  by 
111  feet.  Seattle,  Wash.  Ground  worth  $110,000,  build- 
ing   $80,000    150,000         150,000  50,000         6.6 

Mo-tgage  of  $8,500  covering  farm  of  $6$  acres  with  build- 
ings In  Volusl*  Co..  Fla.     Ground  worth  $80.000 80,000  80,000  8,500        6 

Mortgage  of  812,000  covering  farm  of  820  acres  In  Greeley 

Co..   Nebraska.     Ground   worth   $24,0*0 14,000  14.000  10,000        6.5 

Loan  deed  of  $600  covering  form  of  175  acres,  with  build- 
ings. In  Kmanuel  Co.,  Ga.  Ground  wcth  8$, 600,  build- 
ings   81,400    6.000  6.000  600         7 

Loan  deed  of  81.600  covering  farm  of  260  acres,  with 
buildings.  In  Brooks  Co..  Ga.  Ground  worth  $5,100, 
buildings   $800    6.000  6,000  1,600         6 

Mortgage  of  818,000  covering  four-story  brick  and  stone 
store,  and  hotel  building  Nos.  860-262  Bast  7th  street, 
lot  25  by  100  feet  8t  Paul,  Minn.  Ground  worth 
$16,000.    building    $10.000 25,000  18,000 

Loan  deed  of  $1,400  covering  farm  of  $59  acres,  with 
buildings,  In  Colquitt  Co.,  Ga,  Ground  worth  $6,500, 
buildings   $500   7.000  7,000 

Loan  deed  of  $800  covering  farm  of  295  acres,  with  build- 
ings, In  Coffee  Co..  Ga.  Ground  worth  $4,000,  build- 
ings   $3,000    6,000  6,000 

Loan  deed  of  $600  covering  farm  of  8$  acres,  with  build- 
ings. In  Douglas  Co.,  Ga.  Ground  worth  81,800,  build- 
ings   $800    $,400  8,400 

Loan  deed  of  $1,100  covering  farm  of  112%  acres,  with 
buildings.  In  Coffee  Co.,  Ga.  Ground  worth  $2,800, 
buildings    $1,200    4,600  4,600 

Loan  deed  of  $1,800  covering  farm  of  146  acres,  with 
buildings,  in  Carroll  Co.,  Ga.  Ground  worth  $5,000. 
buildings    $1,500     6,600  6,600 

Loan  deed  of  $8,200  covering  farm  of  886  acres,  with 
buildings,  in  Haralson  Co.,.  Ga.  Ground  worth  $7,600. 
buildings    81,500    8,000  0,000 

Lena  deed  of  $2,160  covering  farm  of  16$  acres,  with 
buildings,  In  Tift  Co.,  Ga.    Oround  worth  $6,000,  build- 

$1,000    7,000  7,000 


11,000 

6 

1,400 

6 

$00 

6 

$00 

8 

1,100 

8 

1.800 

6 

8,800 

8 
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of  in 

to*) 
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% 
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Part  3 — Showing  off  loan*  dhtkargod  in  vho'e  or  in  pvt  during  1920 
— — ^— ■ — ■ — — — — — * 


Market 

value 
at  date  of 
diecharge 

Amount 
of  loan 

Date 

of 

loan 

Date  of 

repayment, 

1920 

Rate 
of  in- 
ternet 
on 
loan 

Name  of  actual 
borrower 

8400 

1.000 

110.000 

15.000 

1.000 

30.000 

2.000 

1.000 

10.000 

500 

36.000 

700 

9.000 

500 

5.000 

99.600 

1.000 

Aug.  11.1899. 
Nov.  13. 1913 
June    8.1915. 
May    1.1917. 
Jan.    9,1918 
June  10, 1918 
July  30. 1918. 
Aut.    1*  1918. 
Mar.  14, 1919. 
July    1, 1919 
July  19. 1919 
Deo.  27. 1919 
Dee.  29, 1919 
May  21, 1920. 
Oot  16,1919 
July  18. 1919 
June  17, 1913. 

July  16 

June  28 

April  29 

Feb.  18 

Jan.  3,  Mar.  10 
Jan.  8,  July  16 

Feb.2 

Jan.  3 

Oct.  1 

Sept.  2 

a8 

April  16 

July  19 

Mar.  30 

6 
5.6 

5* 

5.5 

6 

6 

5.6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

Knickerbocker  Mta.  Co. 

Henry  J.  Scott. 

The  Holston  National  Bank. 

Catherine  L.  Van  Antwerp. 

8400 .000 

180.000 

Harry  Haveeon. 
WUltam  F.  Hudson. 
Patent  Vulcanite  Roofing  Co. 
Louie  T.  and  Annie  Lefebro. 

25.000 

65.000 

2.500 

20.000 

^r .  A.  warren. 

Security  Loan  &  Abstract  Co. 

CMvinPhilipe. 

Security  Loan  dc  Abstract  Co. 

W.  A.  warren. 

Security  Loan  A  Abstract  Co. 

American  Railways  Co. 

Counties  Gas  A  Electrio  Co. 

Mrs.  Annie  K.  Roydhouse. 

8.000 
113.900 

$322,600 

BONDS   AND    STOCKS   OWNED 


Bonds:  Book  value 

United  States  Libert?  194?  U*e $1,000,000  00 

lad  Lib  1942  4VI* 1,611.140  24 

1942  4Ks 

trd  Lib  1928  414» 2,608.060  20 

4th  Lib  1928  4Ks 16.004.002  22 

1928  m» 

Victory    Lib    1992  4%s 2.820, 000  00 

Abtngton  Pa  school  dlst  1926  4s 12,500  00 

Allegheny  Co  Fa  bridge  1942  4e 200.000  00 

county  road  1948  414s...  250.000  00 

AHoona  Pa  water  coupon  1928  4s 128,000  00 

school  dlst  1928  4s 4,950  00 

1927  4s 4,95000 

1939  4S 29.600  00 

Atlantic  City  N  J  water  1925  5s 40.000  00 

Atlantic  County  N  J  temp  road  Imp  1926  6s  100,000  00 

Baltimore  Md  new  sewerage  Imp  1961  4s..  £80,775  00 

paving  loan  1951  4s 80,226  00 

school  house  1957  4S 29.925  00 

Birmingham  Ala  sewer  1928  6s 100,000  00 

Cape  May  N  J  1922  4>/fe 74,000  00 

Centre  Co  Pa  fdg  *  imp  1929  4s 100.000  00 

Charleroi  Pa  bor  schl  die  1924-29-24  4fts..  15,000  00 

Charleston  8  C  rfdg  1928  4s 60,000  00 

water  works  1957  4%s 198. 000  00 

Cheltenham  Township  Montgomery  Co  Pa 

ser  B  and  C  1929  4s r,0.000  00 

Chester  Pa  rfd«  1927  4s 128,008  00 

1929  4s  70.000  00 

Cleveland  O  school  bldg  Imp  1928-22  4V6s..  98.991  20 

Columbia  8  C  sewer  1925-44  4*4» 60.009  00 

water  1939-49  414* 100,000  00 

Delaware  Womens  College  Imp  1921-40  4s.  100.080  00 

hway  loan  1969  4%s  149.260  00 

Durham  N  C  1921  8s 20,000  00 

Duval  Co  Pla  armory  1944  6s 160,000  00 

Fairmont  W  Va  bridge  1921-40  6s 86.000  00 

Forsyth  Co  N  C  good  roads  1921-22  5*....  20,000  00 
Franklin   School   Sub-District  7th  A    8th 

wards  Pittsburgh]  Pa  1926  4s 100,008  00 

Olenolden  Pa  bor  1924  4s 21.080  00 

Oreensburg  Pa  bor  Imp  1928  4s 60,000  00 

Greenstrarg  Pa  bor  school  dlst  £dg  A  imp 

1928  4s   90,00000 


Market 

Amortised 

Par  value 

ralue 

value 

91.000,000 

$1,000,000 

U.  000, 000  CO 

1,500.000 

1.600.000 

1,612,260  00 

12.250 

12.140 

2.500.000 

2.600.000 

2,501,100  00 

2.100 

2.728 

16,000,000 

16.000.000 

16,004,050  00 

4,050 

2.442 

2.820.000 

2.820.000 

2,820,000  00 

12.600 

12.000 

12.500  00 

200,000 

184.000 

200,000  00 

250.000 

227.600 

260,000  00 

128.000 

128.840 

128.000  00 

6.000 

4,660 

4.965  OS 

5.000 

4,660 

4,964  66 

40.000 

26.800 

29.692  70 

40,000 

40.400 

40.986  00 

100,000 

106.000 

100.000  00 

690.000 

626.100 

682.068  04 

85,000 

76,600 

80.684  14 

20,000 

26.700 

29.942  81 

100.000 

97,000 

101.166  06 

74,000 

72,260 

74.189  05 

100,000 

94.000 

101.578  46 

16,000 

14.900 

16,405  51 

50.000 

46,000 

60,276  76 

200,000 

184.000 

196,121  75 

60,000 

47.000 

50,676  11 

123,000 

125,020 

182,000  00 

70,000 

65,800 

70,000  00 

100.000 

100,000 

99,124  48 

60.000 

48,680 

62,218  65 

100.000 

97,000 

105,067  71. 

180,000 

96,200 

100,000  00 

160,000 

150.000 

149.268  62 

20,000 

20,000 

20,000  00 

160,000 

150.000 

164,674  89 

64,000 

64.000 

64,000  00 

20,000 

20,000 

20.026  46 

100.000 

98,000 

101,169  56 

28,000 

26,220 

28.000  00 

50.000 

46.500 

60.000  00 

00.000 


82.700 


90.225  34 
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Penn  Mutual  Life  Insueance  Company        [1920 


Bonds:  Book  value 

Harrlsburg  Pa  pub  Imp  1936-33  4ft SSI,  000  00 

school  district  1921-37  4s..  38,000  00 

Hinds  Co  Miss  supervisors  dlsts  1922-37  6s.  100.000  00 

Lackawanna  Co  Pa  funding  1988  4s 149, 000  00 

Lansdowne  Pa  bor  sch  dlst  1921-89  4s 19,000  00 

Lebanon  Pa  1926  4s 80,000  00 

Los  Angeles  Cal  el  plant  1934-49  4fts 131,090  00 

Louisiana  Stat*  ser  1935-40-46  4V6s 246,870  00 

Lower   Merlon   Township  Montgomery    Pa 

school  district  1923-87  4s 136,000  00 

Luzerne  Co  Pa  fdg  1921-36  4s 66,000  00 

Lynchburg  Va  rfdg  1927  4%s 60,000  00 

Martin's  Ferry  O  school  1981-44  6s 35,000  00 

elec  light  1921-29  6s....  9,000  00 
Maryland  State  Insane  Hoepltal  Loan  ser 

B  19264s  20.527  60 

McKeesport  Pa  school  dlst  1924  4%s 57,000  00 

McKeesport   Pa   school   dlst  bldg   ft    imp 

1921-34  48  151,000  00 

Memphis  Tenn  water  dept  1949  4fts 300.000  00 

Minneapolis  Minn  1941  4s 46,000  00 

Minnesota  State  ctfs  of  lndebt  1926  5s....  300,000  00 

Hiet  Soc  ctfa  of  lndebt 

1923-5   4s 48.657  50 

Mississippi  State  serial  1936-9  4*fri 300,000  00 

Montgomery  Ala  water  1938  4%s 60, 000  00 

Moorhead   Sub-School   District   11th   ward 

Pittsburgh   Pa  1935  4s 115,000  00 

Nashville   Tenn   1933-47  5a 132,000  00 

Newberry  8  C  Town  sewer  1949  4V&* 86,000  00 

water    1949  4V*s 6,000  00 

New  Castle  Co  Del  bldg  com  1933-43  4Mb..  160.000  00 

hway  imp  1953-7  4fts.  60.000  00 

New  York  N  Y  corp  reg  1953-54  3ft? 88,503  00 

Norfolk  Va  Atl  City  ward  imp  1983  4a 60.000  00 

rfdg  issue  No  118  1945  4%s..  199,000  00 

approp  series  A  ft  B  1940  iV*  49.600  00 

Norfolk  Co  Va  road  pur  ft  imp  1935  4fts..  98.450  00 

Norristown  Pa  Borough  1938  4s 148, 000  00 

Northampton  Co  Pa  1929-39  4s 163,000  00 

Omaha  Neb  gas  plant  pur  1935-35  5s 341.385  00 

Oregon  State  highway  ser  No  3  1933-34  4s.  96,438  00 

Parkersburg  Dist  Wood  Co  W  Va  1944  4fts  98,135  00 

Pennsylvania  State  loan  1984-44  4%s 165,000  00 

Philadelphia  Pa  1932-39  4s 1,846,875  00 

Pittsburgh  Pa  funding  1934-31  4%s 400, 000  00 

Monongahela  Wat  1931-81  4s  500.000  00 

bridge  1935  4s 150,000  00 

public  parks  1926  4s 150, 000  00 

Portland  Ore  public  auditorium  1946  4s 198,600  00 

Radnor  Township   Pa  school  dist  bldg  ft 

Imp   1924-89   4s 48,000  00 

Reading  Pa  series  J  1922-87  4s 150,000  00 

Richmond  Va  public  Imp  series  K  1948  4s.  187,250  00 

St  Paul  Minn  waterworks  rfdg  1928  5s....  100.000  00 

Salem  N  J  sewage  disposal  1921-1960  4tts..  63,000  00 

San  Diego  Calif  water  1926-33  4fts 193,830  50 

San   Francisco  Cal   City   ft   Co   children's 

playgrounds  1931-43  3%s 14,066  00 

San    Francisco    Cal    City    ft    Co    library 

1931-3    8%s 8,378  30 

San  Francisco  Cal  City  ft  Co  Polytechnic 

High  School  1931-34  4tta 84.000  00 

San  Francisco  Cal  City  ft  Co  1923-33  6s...  69.900  00 

Scranton  Pa  bureau  of  fire  bldgB  1921-6  4s  12,000  00 

garb  ft  ashes  dlsp  1931-33  4s.  63,000  00 

pav  st  Intersections  1931-38  4s  13.000  00 

poor  dlst  of  Lackw  Co  1921  4s  7,000  00 

Seattle  Wash  light  est  1934  4%s 199.000  00 

South  Carolina  State  rfdg  1953  4s 600,000  00 

Spartanburg  Co  S  C  fdg  ft  brdg  1930-8  4fts  300.000  00 

Spartanburg  S  C  funding  1933  4%s 90,000  00 

sewer  1943  4fts 20,000  00 

st  ft  sidewalk  1942  4Hs.  76,000  00 

Tennessee  Slate  rfdg  series  A  1942  4a....  49,250  00 

Virginia  State  1933  3s 10,830  00 

Warren   Warren   Co   Pa   borough  redemp- 
tion ft  gen  1921-6  4fts 26,000  00 


Marine 

Amortised 

Par  value 

value 

value 

831.000 

321,860 

334.093  82 

38,000 

31,670 

33.340  73 

100.000 

97.020 

100,000  00 

149,000 

140.060 

153,836  52 

19.000 

18.320 

19,014  S3 

80,000 

28.800 

80,006  tt 

183.000 

170.220 

131,273  9f 

350,000 

238.600 

346,173  11 

135.000 

130,350 

135,609  00 

56,000 

64,730 

56,034  40 

50,000 

48,500 

50,471  71 

86,000 

86.OS0 

35,677  03 

9,000 

9,140 

9,054  01 

31.000 

30,  K0 

30.674  13 

51.000 

56.430 

57,306  14 

161,000 

144,480 

154,103  11 

200.000 

188,000 

200,895  86 

SO, 000 

45,000 

43,366  14 

200,000 

196,000 

200,000  £0 

50.000 

48,658 

48.8S0  94 

300,000 

194,500 

300.693  H 

CO, 000 

58,200 

60. 63S  80 

115,000 

109.250 

118.801  94 

183.000 

182.000 

182.815  45 

36.000 

31.850 

35.974  53 

6.000 

4.550 

5,139  « 

150.000 

145.800 

152,211  r 

50.000 

48,000 

61.107  91 

100,000 

82,000 

89,187  71 

Ml,  000 

45. '00 

*0  1*7  4? 

300.000 

186,000 

199.111  17 

50.000 

47,000 

49.alfi  33 

100.000 

95.000 

98.743  01 

143,000 

130.640 

142,351  » 

163,000 

156.190 

167.309  S! 

350,000 

352,500 

241,598  37 

100.000 

94.000 

96.281  n 

100.000 

93,000 

98.354  57 

165.000 

159,650 

165.600  » 

1.350.000 

1.358.500 

1.371,017  a 

400.000 

893,750 

405,169  93 

500,000 

484,838 

606.757  « 

150.000 

147.000 

150.  iro  M 

150,000 

147,000 

150,190  34 

200,000 

174,000 

190,897  TO 

48,000 

45,600 

49.007  01 

150,000 

143.090 

150.060  00 

200,000 

174.000 

188. 678  r> 

100.000 

101,000 

101.635  « 

63,000 

61,305 

63.000  00 

300,000 

194,760 

130,834  86 

16,000 

14,390 

14,841  47 

9,000 

8.920 

8,935  il 

84.000 

83,260 

84,310* 

70.000 

70.250 

70,  HO  44 

13,000 

11.300 

12.023  13 

63,000 

50,380 

53.141  25 

13,000 

13,570 

13.035  57 

7.000 

7.000 

7.003  09 

800.000 

190,000 

199, 1SS  4« 

600.000 

470.000 

503,5X1  M 

300.000 

190.300 

207.294  62 

90.000 

86.400 

90.569  13 

30,000 

18.600 

•0.163  » 

76.000 

69.750 

75.621  10 

60.000 

44.000 

49,360  49 

13.000 

10.440 

11,326  58 

85.000 


84.950 


25.000  M 
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Bonds:  Book  value 

Warren    Warren    Co    Pa    borough   school 

district  1927  4s 86,000  00 

Washington  County  Pa  bridge  1931-30  4s..  101,000  00 

Washington  Pa  borough  at  imp  1921-10  4s.  100,000  00 

Westmoreland  County  Pa  funding  19M  4s.  60,000  00 

Wllkinsburg  Pa  borough  sen  dls  1921-4  4V4»  8.000  00 

Winston  N  C  1914  6s 06,000  00 

Ala  Great  So  R  R  equip  ser  B  1921-6  4Vfcs  <S,  927  60 

Albany  Bo  R  R  1st  mtg  skg  fnd  1989  6s..  90.600  00 

Allegheny  Valley  Ry  gen  mtg  1942  4s 980.408  26 

1942  4s 48,488  76 

Atch  Top  *  Santa  Fe  Ry  gen  mtg  1906  4s  616,168  99 


Atlanta  *  cbxr\  Air  Line  Ry  1st  m  1944  6s  248,760  00 
Atlantic  Are  R  R  of  Brooklyn  N  Y  gen 

cons  mtg  1981  6s 87 

Aurora  Elgin  *  Chi  Ry  1st  mtg  1941  6s..  60 
Bait  A  Annapolis  Short  Line  R  R  1st  mtg 

1946  6s 80, 

Bait  ft  Ohio  equip  trust  1921-2  4Ms 60 

series  H   1924  4%a 22 

Pitts  Jet  ft  Mid  div  1st  mtg 

1925   8fts 174 

Pitts  L  Erie  ft  W  Va  system 

rfdg  mtg  1941  4s 180 

prior  lien  1926  8%s 1,168 

1025  Stti 12 

Southwestern  dv  1  m  1926  8%s  89 

Bangor  ft  Aroostook  R  R  *er  F  1921-26  6s  85 

Beaver  Val  Trac  Co  Pa  1st  c  m  1950  6a..  86 

Beech  Creek  Ext  R  R  1st  mtg  1951  S*4s..  180 

Beech  Creek  R  R  1st  mtg  1936  4* 86 

1936  4s 112 

Big   Pour  Ry  1921-29  5s 86 

1921-24  68 195 

Brooklyn  TJn  Elev  R  R  1st  mti;  10*0  5a..  70 

Buff  ft  Southwn  R  R  1st  mtg  ext  1928  6s.  248 

Buff  Creek  R  R  1st  rfdg  mtg  1981  5s 80 

Buff  Roch  ft  Pitts  Ry  ser  H  1931-22  5s....  76 
Burl  Cedar  Rpds  ft  Nthn  Ry  Towa  Minn  4V 

Dakota  dlv's  cons  1st  mtg  1934  6 64 

Cambria  ft  Ind  R  R  series  E  1921-28  6s..  86 

P  1921-27  4%s  103 

Carolina  Cllnchfleld  ft  O  Ry  s  G  1921-27  5*  128 

Catherine  ft  B'bdge  Sts  Ry  Phi  la  1920  8s  49 

Central  Branch  Un  Pac  Ry  1st  m  1948  4a  08{ 

Central  Pac  Ry  1st  rfdg  1949  4s 522 

1929  344s  210 

Cent  Trac  Co  Pitts  Pa  1st  mtg  1929  6s..  45 

Central   Vermont   Ry   rfdg  mtg  1930  5s..  92 

Chatt  Rys  Tenn  1st  cona  mtg  1958  6s 60 

Chesapeake  ft  Ohio  Ry  gen  mtg  1992  4tt*  150 

Chicago  ft  Alton  R  R  ref  1949  8s 106 

Chicago  ft  Brie  R  R  1st  mtg  1982  6s 50 

Chio  ft  No-w  Ry  coll  tr  1926  4s 186 

Chic  ft  Western  Indiana  R  R  o  m  1962  4s  226 

Chic  Burl  ft  Q  R  R  111  dlv  1st  m  1949  314s  149 

1949  31*8  801 

1919  4s. .  921 

Chio   City  Ry  1st  mtg  1927  5s 160, 

Chio  Hammond  ft  West  R  R  1st  m  1927  8s  100 

Chio  Mlrw  ft  St  P  Ry  g  m  1989  4s 281 

g  m  s  C  1989  4%e  1,000 

Chic  Rys  adj  Income  1927  4s 28 

1st  mtg   1927   6s 160 

cons  mtg  series  A  1927  5s 22 

B  1927  6s 80 

pur  money  mtg  1927  6s 72, 

Chic  Rift  Pac  Ry  gen  mtg  19884s....  131 

1988  4s....  187 

eq    s  H    1921    6s....  47 

Chic  8t  L  t  N  Orl  R  R  I  A  1921-24  6s..  90 

Chic  Un  Sta  Co  1st  mtg  s  A  1988  4fts 99 

Choctaw  ft  Memph  R  R  1st  mtg  1949  6s  48 

Cln  Indlanap  ft  Westn  R  R  1st  m  1966  6s  24 

s  B  1921-26  6s  71 

Cln  Lebanon  ft  No  Ry  1st  cons  m  1942  4s  98 


600  00 
000  00 

000  00 
000  00 
734  37 

600  00 


000  00 

131  70 
664  SO 
600  00 
426  84 
000  00 
000  00 
970  00 
584  16 
126  09 
674  50 
000  00 
600  00 
000  00 
000  00 

846  00 
000  00 
023  96 
060  00 
000  00 
000  00 

132  74 
202  20 
600  00 
600  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
988  98 
166  05 
188  11 
000  00 
000  00 
092  10 
000  00 
000  00 
000  00 
600  00 
000  00 
276  00 
260  00 
600  00 
766  90 
000  00 
987  60 
000  00 
000  00 
000  00 
600  00 


Par  value 

86.000 

101.000 

100.000 

60,000 

8,000 

86,000 

88.000 

92.000 

960.000 

60,000 

500,000 

15,000 

88,000 

16,000 

250.000 

126,000 
100.000 

100,000 
60.000 
25.000 

200.000 

200,000 
1,260,000 

14,000 
100.000 

86.000 
100.000 
200,000 

88.000 
114.000 

70,000 
200,000 
100.000 
260,000 

80,000 

76,000 

66,000 

86.000 

106,000 

180,000 

60.000 

100.000 

660,000 

260,000 

86,000 

100,000 

100,000 

160,000 

160,000 

50.000 

900,000 

800.000 

176.000 

353,000 

380.000 

200.000 

100,000 

260,000 

1,000,000 

116,000 

200,000 

46,000 

75,000 

806,600 

150,000 

200,000 

60,000 

90.000 

100,000 

50,000 

30,000 

71.000 

100,000 


Market 

value 

88,860 
98,620 
97.100 
47,600 
8,000 
86.000 
80,700 
70,840 

807.500 
42,500 

480,920 


882,500 

88,750 
46,000 

68,000 
48.600 

88,760 

188.000 

188,000 
1.067,600 
18,180 
88,000 
86,280 
77,000 

188,000 
73,100 
96,900 
66,900 

195,600 
74.000 

286,000 
24,900 
74,000 

51,160 

81,870 

99.160 

124,600 

50.000 

08,000 

607,000 

205,000 

48.660 

66.000 

42,000 

117,000 

72.000 

46,500 

176.000 

192,000 

136,600 

275,840 

828,000 

168.000 

98,000 

186,000 

810,000 

19.660 

150.000 

21,160 

29,250 

61,950 

114,000 

152,000 

50,000 

88,000 

85,000 

42,500 

21,600 

88,120 

77,000 


Amortised 
value 

86,068  86 

101,813  08 

101.943  20 

60,292  26 

8,081  47 

65.194  07 

62.987  79 

90.900  74 

941.966  95 

48,470  86 

616,513  87 


248,972  91 


88 

45 

58 

60 
22 


192 

196 
1.214 

13 

97 

86 

77 

188 

86 

113, 

66 

198 

100, 

250 

80 

76 

64 
66 

108 

128 
49 
64 

624 
214 

43 
100 

42 
157 
128 

64 
166 
281 
151 
804 


196 

106 

281 

1,028 

19 

196 

48 

29 

61 

822 

49 

90 
100, 
60 
30 
71 
94 


760  00 
000  00 

000  00 
046  12 
982  61 

747  n 

291  OS 
460  04 
656  79 
286  72 

804  68 

opo  00 

203  16 
197  54 
348  68 
815  61 
599  36 
305  66 
000  00 
200  17 
000  00 

894  49 
000  00 
913  14 
806  78 
OSS  87 
000  00 

882  19 
801  77 
550  00 
000  00 
000  00 
831  65 
887  87 
967  35 
909  11 
107  60 
473  79 
266  96 
601  73 
000  80 
87179 
466  48 
197  40 
660  00 
711  18 
787  03 
260  00 
950  00 
284  17 

817  74 
000  00 
000  00 

883  98 
000  00 
000  00 
484  SS 
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Bonds:  Book  vain* 

Cin  N  Orl  ft  Tax  Pac  Ry»D  1921-26  414s  77.000  00 

B  1981-25  Si..  348,760  00 

Citizens'  St  R  R  Indsp  Ind  1st  e  m  1913  b  100,000  00 
Citizens'  Trao  Venango  Co  Pa  lit  m  skg 

fd  1942  6fl 97.600  00 

City  Subrbn  Ry  Portland  Ore  c  m  1930  4s  177.700  00 

Clev  Elyrla  ft  W  Ry  Ohio  1st  in  1923  7a  191.280  00 

Clev  Lorain  ft  Wheeling:  Ry  g  m  1936  6s  100.000  00 

CleT   Ry   1st  mtg   1931   5s 199,600  00 

CIst  Short  Liu  Ry  1st  mtg  1901  4%e....  190,600  00 
Columbus  Buckeye  L*  ft  Newark  Trac  Co 

Ohio  1st   mtg   1921   6s M. 009  00 

Conn  Ry  «s  Light  Co  1st  ft  r  m  1961  4%s  170.000  00 

Connecting  Ry  1st  mtg  1961  4s 487.600  00 

Cons  Trac  CO  N  J  1933  6s 200.000  00 

Danvl  Urbana  *  Chrapgn  Ry  Co  111  1928  Ss  193.876  00 

Dayton  ft  Mich  R  R  est  cons  m  1931  i%%  200.000  00 

Delaw  Rlr  R  R  ft  Brdg  Co  1st  m  1936  4s  260,009  00 

Denver  ft  Rio  Grande  R  R  lit  o  m  1936  4s  166.000  00 

Detroit  ft  Flint  Ry  Mich  lit  cona  1921  6*  97.750  00 

Detroit  ft  Tol  Sh  L  R  R  lat  m  1968  4s..  72,600  00 

Detroit  Mich  United  Ry  1st  e  m  1932  4fts  127,300  00 

Duquesne  Trac  Co  Pitts  Pa  1st  m  1930  6t..  62,600  00 

E  McKecsport  Pa   St  Ry  1st  m  1920  6s..  60,000  00 

Enston   Pa  Cons  Rlec  Co  coll  tr  1949  6s  76,000  00 

Estn  Palmer  ft  Deth  St  Ry  Pa  I  m  1939  6s  60.000  00 

Electric  ft  Peoples  Trac  Co  Phils  Pa  4a  76,000  00 

Elgin  Jollet  ft  Eastern  Ry  1st  m  1941  6s  100,000  00 

Elmira  ft  Wllllsmapt  R  R  est  1960  An....  46.000  00 

Erie  ft  Pittsburgh  R  R  g  mtg  1940  3tts..  204,762  60 
Erie  R  R  Erie  ft  Jersey  R  R  1st  m  skg  fd 

1955  6s  200.000  00 

Erie  R  R  prior  lien  1996  4s 160.000  00 

csr  tr  coupon  s  Q  1921  444a..  21,676  66 

eq  tr  coupon  s     T  1922  6a 48, 246  10 

CC  1921-25  4%s.  110,148  11 

EE  1921-27  4*fcs.  170.000  00 

Evansvtlle  Ind  Elec  Ry  1st  m  1921  4s....  89.000  00 
Federal  St  ft  Pleasant  Val  Pass  Ry  Pitts 

Pa  cons  mtg  1942  5s 82,600  00 

Florida  So  R  R  1st  mtg  1946  4s 78,637  60 

Fort  Pitt  Trac  Co  Pitts  Pa  1st  m  1935  6s  62,600  00 
Ft  Wayne  Van  Wert  ft  Lima  Trac  Co  Ind 

1930    5s    86,00000 

Galv  Harrsbg  ft  8  Ant  Ry  Mex  ft  Pac  ext 

1st   mtg   1931    6s 100,000  00 

Georgia  Ry  ft  Eleo  Co  Atl  Ga  lat  c  m  skg 

fd  1988  6a 146,876  00 

Georgia  Ry  ft  Pow  Co  1st  ft  r  m  skg  fd 

1964    6s    188,00000 

HestonTl  Mantua  ft  Falrmount  Pass  R  R 

Phi  la  Pa  cona  mtg  1924  6s 47.876  00 

Runtngdn  ft  Brd  Top  eq  tr  s  17  1921-28  6s  49.317  10 
Huntngdn  ft  Hrd  Top  Mt  R  R  ft  CI  Co  ext 

mtg  1986  7a 200,000  00 

111  Cent  8tk  lnt  ctfa  s  A  1962  4s 75,000  00 

oq    tr    series    A  1921-23  4Hs 60.944  39 

E  1921-27  6s 169,746  43 

R  R  1st  mtg  1951  3tt* 172.760  00 

Trac  Co  1st  mtg  1933  £s 90.000  00 

Indiana  Colrabs   ft   Eastn   Trao    Co   Ohio 

g  r  m  1926  6s 60,090  00 

Indiana  Serr  Corp  Ind  1st  ft  r  m  1960  5s  30,000  00 

adj  mtg  2020 10.000  00 

Indlanap  Colmbs  ft  So  Trac  Co  Ind  lat  m 

1923   6s    200,000  00 

Indlanap  No  Trac  Co  Ind  lat  m  1932  5s..  60,000  00 

Indlanap  Ind  Trac  ft  Tml  Co  1st  m  1933  6s  40.580  00 

Indlanap  Union  Ry  gen  ft  r  m  a  A  1965  6s  246,260  00 

1923   6s    248,360  00 

Interstate  R  R  car  tr  a  0  1921-27  6s 174.562  60 

eq  tr  s  C  1922-26  6s 198,570  00 

Jackson  Mich  Cons  Trac  Co  lat  m  1934  6s  197.000  00 

Jacksonville  Fla  Elec  Co  lat  m  1927  6s...  40,000  00 
Jamestown  Franklin  ft  Clearfld  R  R  1st  m 

1959   4s    190,000  00 

Jersey   City   Hoboken   ft   Peterson   St   Ry 

N  J  1st  m  1949  4s 60.000  00 

Kans  City  Ft  Scott  ft  Mem  Ry  r  m  1936  4s  126,766  00 


Market 

Amortised 

Par  value 

value 

value 

77,000 

71, 120 

77.699  0) 

250,000 

247,090 

249.406  20 

100,000 

84,080 

108,09131 

100,000 

68.000 

89,076  01 

800.000 

144,000 

181.49121 

200,000 

200,000 

209,000  00 

100.009 

90,000 

108.690  51 

200.000 

178,000 

199,684  a 

200,000 

184,000 

191.664  IS 

100.000 

70,000 

70,000  9) 

200.000 

146,000 

195. 80181 

600,000 

425.000 

488.940  03 

200.000 

166.000 

206. 644  « 

200.090 

176,000 

198,717  71 

200.000 

158,000 

200,960  37 

260.000 

226.200 

266.169  71 

200,000 

138.000 

160.799  12 

100.000 

96.009 

99,8*7* 

80,000 

56,000 

73.68)4* 

160,000 

108.000 

145,664  01 

75,000 

47,250 

47,260  W 

100,000 

66.009 

65.000  re 

76.000 

63,000 

78.022  !1 

50,000 

46.000 

60,000* 

75,000 

48.000 

75.000  00 

100,000 

90.000 

101.795  W 

46,000 

37.360 

45.581  £ 

315.000 

161.260 

208,191  C 

200,000 

188.009 

208,701  X 

200.000 

128,000 

182.111  « 

22,000 

22,000 

21.983  * 

60,000 

49,000 

49.210  4» 

116,000 

110,660 

111.604  t: 

170.000 

160,500 

170,000  » 

100.000 

91.000 

99,656  9 

60.000 

34,000 

84.009(0 

86.000 

66.450 

79,17117 

75.000 

44,260 

44.250  « 

100,000 

37,000 

37.999  01 

109.000 

93,000 

104.769  H 

160.000 

133,000 

147,264  67 

200.000 

168,000 

184.643  a 

60.000 

46.600 

49.472  24 

62.000 

60,890 

59.38  34 

200,000 

200,000 

200.000  OA 

100.000 

68,000 

96,043  02 

62,000 

61.149 

61,83191 

180,000 

174,800 

172.079  11 

200,000 

146,000 

174.293*) 

100,000 

80,000 

96.043  «4 

200,000 

80.000 

89.009  90 

60.000 

20,000 

29.000  00 

60,000 

7,500 

7,506  00 

200,000 

180,000 

209,078  21 

100.000 

68.000 

92.012  40 

42.000 

82.340 

32.340  00 

260.000 

226.000 

246.496  « 

250.000 

247.500 

245.233  24 

175,000 

167.260 

174.697  * 

200.000 

197.000 

198,979  9 

200.000 

160.000 

1ft. «62  XI 

60.000 

87,600 

47.676  11 

200,000 

168,000 

190.828(7 

100.000 

67,000 

83.666  6< 

160.000 

108.600 

194.888  63 
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Bonds:  Book  value 

Kane  City  Rys  1st  mtg  1944  6s MO.  080  00 

M  mtg  1944  Is 7,600  00 

Kings  Go  Bier  R  R  Brooklyn  N  T  1st  m 

1840   4s    00,00000 

Lake  Brie  *  Western  R  R  1st  mtg  1987  6s  100.000  00 

Lake  Shore  *  Mich  So  Ry  1928  4s 100,780  00 

1007  Sfes 200. 607  60 

18#7  8%S 008,010  46 

Lake  Shore  Blee  Ry  Ohio  1st  o  m  1923  6s  07,000  00 

Lehigh  *  N  Bng  eq  tr  s  B  1681  4%s 0,007  60 

C  1081-22  4%s. . .  04,010  07 

B  1988-84  4Us...  140,600  00 

Lehigh  Val  R  R  8  cons  m  8008  4s SO.000  00 

cons  mtg  1020  4Hs 60,000  00 

ooll  tr  1006  Os 05.766  74 

Lehigh  Val  Transit  Pa  1st  mtg  s  A  1886  4s  84.600  00 

B  1005  6s  100,000  00 

Llndell  Ry  Co  St  L  Mo  ext  1st  m  1921  4Us  87.760  00 
Market  St  Bier  Pass  Ry  Phi  la  Pa  1st  m 

1066    4e    108.00000 

Mason  City  ft  Ft  Dodge  R  R  1st  m  1066  4s  08.000  00 

Mich  Cent  R  R  eq   tr  of  1917  1022-88  0s  806,860  08 
Middlesex  *  Somerset  Trac  Co  N  J  1st 

mtg    1060    6s 80,000  00 

Midland  Val  R  R  Ark  id]  m  s  A  1960  5s  88.840  00 

B  1968  6s  2.420  00 

Mllw  Wis  Blee  Ry  ft  Lt  Co  c  m  1926  6s  60,000  00 
Mlnneap    Lyndale    ft    Minnetonka    Ry    ft 

Mtnneap  St  Ry  ext  1st  eons  mtg  1922  7s  100,600  00 
Minneap  St  Ry  ft  The  8t  P  City  Ry  Minn 

cons   mtg   1928   5e 100,000  00 

Missouri  Kane  ft  Okla  R  R  1st  m  1942  6s  1*0,000  00 
Missouri  Kans  ft  Tex  Ry  St  L  dlv  1st  mtg 

rfdg    2001    4s 15,000  00 

Missouri  Kans  ft  Tex  Ry  1st  ft  r  m  2004  4«  60,000  00 

Missouri  Pac  R  R  1st  ft  r  m  s  B  1923  5s  05,600  00 

Morris  ft  Bssex  R  R  1st  r  m  2000  3%s....  208,750  00 

Mt  Wash  St  Ry  Pitts  Pa  1st  m  1933  6s..  76,000  00 

Nasau  Bleo  R  R  Bklyn  N  Y  c  m  1961  4s  80,000  00 

Newark  N  J  Pass  Ry  1st  cons  m  198C  5s  128,000  00 

N  Orl  Term  Co  1st  mtg  s  A  1958  4s 180,000  00 

N  T  ft  Brie  R  R  ext  2d  mtg  1989  5s....  97.000  00 

ext    3d    mtg   1923   4%s  94,008  75 

ext  4th   mtg  1930  6s.  87,808  75 

N  T  ft  Putnam  R  R  1st  cons  m  1998  4s..  181.100  07 

NTCftRRRRlOO?  3fts 208,876  00 

N   T   Cent  Lines  eq   tr  1921-22  4%s 107,888  89 

1922  4%s 5,887  22 

1928  4%* 12,600  88 

N  Y  Cent  R  R  eq  tr  1921-92  4Hs 028,809  01 

N  Y  Chic  ft  St  L  Engine  trust  1921-2?  4%s  69,478  80 

N  Y  Chic  ft  St  L  R  R  1st  mtg  1987  4s. . . .  200,000  00 

N  Y  Connecting  R  R  1st  mtg  1953  4tt«..  285,026  00 

NYNHAHeqtrBB  1921-25  4H*....  100,000  00 

N  Y  N  H  ft  Hartfd  eq  tr  b  CO  1921-22  4%s  100,000  00 

N  Y  Rys  adj  mtg  Inc  1942  5s 22,000  00 

N  Y  Rys  1st  real  est  ft  rfdg  m  1942  4s..  86,037  20 

N  Y  Short  Line  R  R  Co  1st  m  1957  4s..  800,000  00 

N  Y  State  Rys  1st  cons  mtg  s  A  1962  4H«  800,000  00 

N  Y  Westchstr  ft  Bbst  Ry  1st  m  1940  4ft»  26,000  00 

Norfolk  ft  Westrn  Ry  1st  c  m  1990  4s....  866,012  18 
Norfolk  ft  Westrn  Ry  ft  Pocahontas  Coal 

ft  Coke  Co  Jt  pur  money  1st  m  1941  4s  98,760  00 
Norfolk  ft  Westn  Ry  dlT  1st  lien  ft  g  m 

1844  4s  144,760  10 

Norfolk  Va  Ry  ft  Lt  Co  1st  c  ra  1949  5s..  98,000  00 

Norfolk  So  eq  tr  s  A  1921-24  5s 84,084  54 

No  Cent  Ry  2d  gen  mtg  s  B  1926  5s 105,000  00 

No  Pao  Ry  prior  lien  ry  ft  I  g  1997  4s..  98,000  00 

eq    tr  1921-29   7s 100,000  00 

gen  Hon  ry  ft  land  g  2047  8s  03,402  20 

prior  lien  ry  ft  land  g  1997  4s  98,500  00 

St  P-Duluth  dlr  m  1996  4s..  60,000  00 

Ogdensbg  ft  Lk  Chsmpln  Ry  1st  m  1948  4s  30,000  00 

Ohio  Connecting  Ry  1st  mtg  1913  4s 100,000  00 

Omaha  ft  Council  Bluffs  St  Ry  Neb  1st 

eons   mtg   1028    6s 180.000  00 

Oregon  ft  California  R  R  1st  m  1927  5s..  861.289  98 

Pao  Fruit  Express  eq  tr  i  A  1925-20  7s..  99,806  26 

Pao  B  R  of  Missouri  ext  1st  m  1988  4s..  180,749  22 


Market 

Amortized 

Par  value 

ralue 

value 

800,000 

78,000 

78.000  00 

87,600 

4,875 

4,875  00 

100,000 

63,000 

98.888  85 

100,000 

86,000 

109,262  34 

800,000 

176,000 

199,869  IS 

860,000 

182,600 

210,072  61 

1,000.000 

730.000 

909.953  01 

100,000 

77,000 

99,587  28 

10,000 

10,000 

9,999  85 

06,000 

93,460 

94,863  61 

160.000 

146.000 

149,842  41 

860,000 

209,500 

848,884  04 

60.000 

48,000 

60.880  85 

100.000 

100,000 

96.436  63 

100,000 

76,000 

88,611  82 

100,000 

90.000 

100.628  01 

90,000 

83,700 

89.881  40 

200.000 

160,000 

198,154  18 

196,000 

96,040 

96,040  00 

400,000 

• 

895,000 

895.864  47 

100,000 

06.000 

95,155  88 

88,800 

26,640 

26,510  30 

42.100 

7,999 

7,990  00 

60.000 

47,500 

51,088  63 

200,000 

200.000 

199,842  51 

100.000 

82.000 

100,000  00 

200.000 

148.000 

148,000  00 

60,000 

13,500 

13,500  00 

100,000 

52.000 

52,000  00 

100,000 

92.000 

98,190  66 

250.000 

182.500 

209,348  27 

100,000 

68,000 

68,000  00 

200,000 

74,000 

74,000  00 

128,000 

106,240 

133,910  94 

200,000 

180,000 

190,895  82 

100,000 

95,000 

97,048  16 

101,000 

93,930 

95,878  22 

100,000 

95,000 

87,647  66 

200,000 

150,000 

181,388  11 

250.000 

180,000 

207,172  78 

172,000 

170,500 

171,212  66 

6.000 

5,880 

5,906  52 

14.000 

13,720 

13,781  88 

049,000 

004,680 

620,744  61 

00,000 

67,400 

59,736  66 

200.000 

106,000 

200,000  00 

860,000 

810,000 

236.526  41 

100,000 

95,600 

100,000  00 

100,000 

98,500 

100,000  00 

220,906 

26.509 

26.508  72 

90,098 

88.834 

83.384  41 

800.000 

262,000 

806,246  64 

600,000 

810,000 

454.716  33 

50,000 

25,000 

48.378  75 

411,000 

832,910 

806.584  89 

100.000 

88,000 

96.489  76 

> 

105.000 

132,000 

145,713  46 

100,000 

85.000 

92.047  84 

85,000 

84,260 

84,765  62 

110,000 

108,900 

108.709  33 

100.000 

81,000 

98.005  92 

100,000 

101,210 

100,000  00 

100.000 

68,000 

68.497  23 

100,000 

81,000 

93.668  52 

60.000 

42,000 

50,000  00 

60,000 

30.000 

50.000  00 

100.000 

86,000 

102,866  97 

800,000 

166,000 

197,568  67 

400,000 

872,000 

862,076  40 

100,000 

00.806 

99,848  18 

160,000 

121.500 

134,060  23 
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Bonds:  Book  Tttao 

Pa  *  N  T  Canal  R  R  com  mtg  1939  6s  100,000  00 

1«S  4a  100,000  00 

Pa  Go  guar  tr  ctfs  s  A  19S7  8*»s 117,000  00 

Pa  in  freight  oq  tr  a  A  1011-11  4o 41,97106 

I  1911  4*&i 14,174  15 

J  1911-11  4Kb 49,08197 

Pa  R  R  1910  7a 817,900  00 

cons    mtg   1948   4a 1.471,968  00 

People's  Pass  Ry  Phlla  Pa  1941  4s 149,886  00 

•at  c  m  1981  4s  118.610  00 

•xtlJttl9614s  379.800  03 

People's  8t  Ry  of  Luserne  Pa  g  m  1911  8s  10,000  00 

Phila  *  Bait  Cent  R  R  1st  m  1861  4s....  98,876  00 

Phila  ft  Reading  R  R  1st  a  c  in  1917  4a  191,701  96 

Imp  mtf  1947  4s..  170,878  76 

Phlla  Bait  ft  Wash  R  R  1st  m  1941  4s..  1,000,000  00 

Phlla  Co  Pitta  cons  mtg  *  coll  tr  1961  5s  180,000  00 

Phlla  Wilmington  *  Bait  R  R  1918  4s..  88,000  00 
Pitts  ft  Charlerol  St  Ry  Pitta  Pa  1st  m 

1981    6a    70,000  00 

Pitta  Cln  Chi  ft  8t  L  Ry  c  m  s  A  1940  <Vk*  66,100  00 

B  1942  4V&s  17,900  00 

C  1942  4*41  48,760  00 

I  196S  4 Vis  99.760  00 

Pitts  ft  Lk  Brie  R  R  eq  tr  1911-86  etts..  86,787  70 

Pitts   McKeespt  ft   Connellsvl   Ry   Pa  let 

cons   mtg   1981    6s 90,000  00 

Pitts  McKeespt  ft  Qreensbg  Ry  Pa  1st  m 

1911    6s    41,00000 

Pitts  Shengo  ft  L  Brie  R  R  1st  m  1940  6s  100,000  00 

Pitts  Tngstn  ft  Ashtbla  Ry  Is  g  m  1948  4s  884,876  00 

Portland  Ore  Ry  1st  ft  r  m  8kg  fd  1930  6s  170,000  00 
Pub  Senr  Newark  Term  Ry  lit  m  ikg  fd 

1966    6s    115.000  00 

Reading  ft  Phlla  ft  R  CI  ft  lr  g  m  1997  4s  986.710  00 

Reading  eq  tr  a  F  1921  4fts 98,180  00 

O  1923-24  4K« '.  191,444  76 

Rio  Grande  Westn  Ry  1st  tr  m  1939  4s..  68.160  00 

1st  cons  m  1949  4s  90,000  00 

Rockfd  ft  Interim  Ry  1st  m  skg  fd  1921  6s  117.085  00 
Roxbrgh  Chestnut  Hill  ft  Norristwn  Pa  Ry 

1st   mtg   1988  6s 60,000  00 

Rutland-Canadian  R  R  1st  mtg  1949  4s..  100.000  00 

8agnw  Val  Trac  Mich  1st  m  skg  fd  1912  7s  97,760  00 

8t  Joe  Mo  Ry  lit  Ht  ft  Pwr  1st  m  1987  6s  100,000  00 

St  L  lr  Mt  So  Ry  g  c  ry  ft  1  g  m  1931  6s  100,000  00 

unifying  ft  rfdg  1929  4s  179,176  00 

rlr  ft  gulf  d  1  m  1921  4s  91,600  00 

8t  L  Mo  Merchts  Bdge  1st  mtg  1919  6s...  76,000  00 

St  Lf-San  Fran  Ry  prior  Hen  m  1960  4s..  71,408  81 

adjt  mtg  1966  6s 7.SU  60 

8  Antonio  ft  Arans  Pass  R  R  1  m  1943  4s  40,000  00 

Schuylkill  Rlr  B  Side  R  R  1  m  1926  4s..  97,600  00 

8cranton  Pa  Ry  1st  cons  m  1981  6s 60,000  00 

Seaboard  Air  Line  Ry   Atl-Blrm  dlT  1st 

mtg    1988    4s 171,600  00 

Seaboard    Air    Line    Ry    Fla    Central    ft 

Peninsular  R  R  ext  1st  mtg  1928  8s....  99,000  00 

Seaboard  ft  Roanoke  R  R  1st  mtg  1988  6s  118,600  00 

Second  Ave  Trac  Pitts  Pa  1st  m  1934  6s..  30,000  00 

Sthn  BlTd  R  R  N  T  1st  mtg  1945  6s 51,600  00 

Southern  Ind  Ry  1st  mtg  1951  4s 170,000  00 

Sthn  Pac  Cent  Pao  stk  coll  1949  4s 91,760  00 

Sthn  Pac  San  Fran  terml  1st  m  i960  4s..  118,876  00 

1960  4s..  184,000  00 

Sthn  Pae  R  R  1st  rfdg  mtg  1966  4s 76,816  00 

Sthn  Ry  1st  cons  mtg  1994  6s 196,516  00 

Sthn  Ry  Memphis  dlr  1st  m  1996  6s 119,144  44 

Southern  Ry  equip  tr  series  U  1921-26  4tts  145.000  00 

Stelnwsy  Ry  L  Isld  City  N  Y  1  m  1922  6s  16,000  00 

Sunbury  ft  Lewlstown  Ry  1st  m  19SS  4s.  110,709  46 
T   Haute   Indlanap   ft   Eaatn   Trac   1st   ft 

rfdg  skg  fund  coll  1946  6s 106.000  00 

Texas  ft  Okla  R  R  1st  mtg  1941  6s 40,000  00 

Tex  ft  Pac  Ry  La  d  bch  lines  1  m  1931  6s  120,000  00 

Tex  ft  P  Ry  receivers'  eq  s  EE  1921-27  6s  99.760  00 
Thirteenth  ft  Fifteenth  8ts  Pass  Ry  Phlla 

Pa  mtg  1914  6a 50,000  00 

Toledo  ft  Qfciq  pent  Bxt  R  R  1  a  1983  la  ft.  Ml  71 


Par  ralus 

TBiOO 

▼aloe 

100,000 

87,000 

110.2*1  S 

100.080 

84.000 

100.845  35 

117.000 

176,880 

889.098  61 

60,000 

49.600 

49,876  81 

16,000 

86,000 

14,87121 

60,000 

48,750 

49.686  3? 

840.000 

882.000 

888.025  £ 

1,600,000 

1.810.000 

1,480.849  H 

160,000 

108.600 

148,781  • 

148,000 

179,680 

889.23ft  93 

885,00>J 

208.030 

179.943  44 

80,000 

80.000 

20,242* 

100,080 

88,000 

91.444  £ 

100,000 

172,000 

124. 215  43 

183,000 

840,560 

272.219  G7 

1.000.000 

880,000 

1.006,974  f» 

100.000 

164.000 

288.050  71 

88.000 

71,980 

82,184  9 

100,000 

65.000 

56.640  09 

80.000 

64.600 

58.822  S 

40.000 

88,40C 

89,648  12 

60.000 

45.500 

49.112  81 

100,000 

90.000 

9.811  44 

87,000 

86.788 

68,884  «J 

100.000 

88,000 

108,05171 

80,000 

48,000 

48.000  » 

100,000 

97.000 

108.673  9) 

400,000 

388,000 

888,415  81 

200,000 

160.000 

196,446  1* 

260.000 

212.500 

835,928  4$ 

1.000.000 

870.000 

987.885X4 

100.000 

100.000 

99.6X9: 

200.000 

192,000 

194.678  9d 

76,000 

51,750 

88.23C-9 

160.000 

87,000 

143.  IS  « 

260,000 

205.000 

248.  720  C* 

60,000 

89,000 

51.875  14 

100.000 

61.000 

100.000  » 

100,000 

100.000 

100.009  CO 

100.000 

76.000 

100.102  88 

100.000 

93.000 

106.179  e 

200.000 

154.000 

190.012  Sf 

100.000 

74,000 

96.125* 

75.000 

71.250 

75.000  Of 

100.000 

61,000 

71.528  54 

9,750 

6.630 

6.830  0» 

50.000 

31.000 

44,884  35 

100.000 

93.000 

99.281  09 

50,000 

41.500 

50.679  37 

200.000 

142.000 

178,183*7 

100.000 

96.000 

99,429  57 

120.000 

114,000 

119.748  44 

60.000 

15.000 

25,000  00 

75,000 

46,000 

82.421  99 

200.000 

120.000 

188.958  68 

100,000 

76,000 

92.831  89 

160.000 

114,000 

128.512  97 

200,000 

152.000 

186.875  98 

100.000 

80,000 

75.898  81 

100,000 

184,000 

195.800  24 

120.000 

108,000 

119.801  11 

846,000 

326,230 

846.710  11 

60.000 

26,000 

25.000  00 

110.000 

93,400 

112.858  52 

160,000 

112.600 

142,874  14 

100,000 

39.000 

39.008  08 

160.000 

120.000 

155.574  98 

100,000 

96,880 

99.835  49 

60,000 

46,000 

64.884  68 

186,000 

10,009, 

16106*  4J0, 
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Bonds:  Book  ralue 

Toledo  Fremont  ft  NorwaQc  R  R  O  lit  m 

ins  6V»s 200,00000 

Toledo  Walhondlng  Val  ft  O  R  R  1st  mtg 

1642  4s  57.150  00 

Topeka  Kan  Ry  1st  mtg  1920  5s 98,000  00 

Trl-Clty  Ry  ft  Lt  c  tr  1st  1  skg  fd  IMS  5s  1(6.140  00 

Un  Bier  R  R  Chic  111  1st  nit*  1945  5s....  60,000  00 

Un  Pic  R  R  lit  m  r  r  ft  Id  ft  1647  4s....  566,822  42 

1628  6s  46.000  00 

Un  Pass  Ry  Phi  la  1st  mtg  ext  1661  4s....  464,406  00 

Un  Trae  of  Ind  gen  mtg  1622  6s 160,000  00 

Un  Trac  Phila  Pa  sk£  fd  coll  tr  m  1962  4s  160.000  00 

Un  Rys  ft  Else  Bait  Md  1  c  mtg  1949  4s.  96.250  00 

Un  Rys  of  St  L  Mo  1st  gen  m  1924  4s....  50r000  00 

Un  Traction  of  Pitts  Pa  gen  m  1997  6s..  17,500  09 
•Vlckstrarg  Shreveport  ft  Pae  R  R  ezt  prior 

lien  1640  6s t  100,000  00 

Va  Ry  1st  mtg  series  A  1662  5s 98,750  00 

Va  Ry  eq  trust  series  C  1922-27  6s 228.670  00 

Wabash  R  R  Dee  Moines  dlv  1st  m  1939  4s  80.000  00 
Wash  Alexandria  ft  Mt  Vera  Ry  Dlst  of 

Columbia  1st  mtg  1956  5s 100.000  00 

Wash-Va  Ry  equip  trust  1920-22  6s 29.07100 

Weatn  Pa  R  R  1928  4s 79,222  50 

West  Lib  St  Ry  Pitts  Pa  1st  mtg  I960  5s  120,000  00 

West  Phila  Pass  Ry  1st  mtg  ext  1956  3%s  114,080  00 

Wllkee-Barre  ft  Eaatn  R  R  1st  m  1942  5s  60,000  00 
Wilkinsburg  ft  B  Pitts  St  Ry  Pitts  Pa  1st 

mtg   1929   5s 70,000  00 

Wilmington  ft  Chester  Trae  Del  ft  Pa  coll 

trust   1922  6s 170,000  00 

Wilmington  ft  Nthn  R  R  stk  tr  ctfs  4s..  98,500  00 
Wis  Cent  Ry   Marshfleld   ft   Southen   dlT 

pur  money  1st  m  1951  4s 27,500  00 

ZanesTlIle  Ry  Lt  ft  P  1st  c  m  ext  1924  5s  170.000  00 

Arcade  Real  Estate  Phila  Pa  1  m  1924  5s  200.000  00 
Atlantic  City  N  J  Elec  1  ft  rfdg  m  skg  fd 

1988  5s    97,675  00 

Bersemer  Coal  ft  Coke  Co  1st  m  1924-96  6«  100,000  00 

Bethlehem  Steel  Co  equip  tr  1921-20  7s..  98,412  50 

Buchanan  C  Mining  Co  1  n  in-  1921-34  6s  89.181  26 

Cent  111  Lt  1st  ft  rfdg  mtg  1943  5s 195,000  00 

Cler  O  Elee  Ilium  1st  mtg  1939  5s 100,000  00 

Cons  Oas  B  Lt  ft  P  of  Bait  g  m  1935  4fts  185,000  00 

Do  Bardeleben  Coal  Ino  Ala  1  m  1921-34  6s  130.400  00 

Ed  Elec  Ilium  of  Bkly  N  Y  1  c  m  1939  4s  90,000  00 

Ed  Elec  Ilium  of  Lan  Pa  1st  m  1925  9s..  126,000  00 

Equitable  G  L  of  K  T  1st  e  mtg  1932  9s.  100.000  00 

Oas  Lt  Co  of  Augusta  Ga  1st  m  1935-36  5s  88.600  00 

Oen  Amer  Tk  Car  Corp  eq  tr  s  3  1921-28  6s  145,600  00 

3  1621-23  6s  88,284  50 

10  1922-24  6a  14.700  00 

11  1922-26  6s  279,022  94 

12  1922-26  7s  183.380  00 

Hudson  Co  N  J  Oss  1st  mtg  1949  6s 100,000  00 

Kansss  City  Lt  ft  Pow  1st  mtg  1944  5s..  54,000  00 

Kelly  Etate  Eugene  1915  5s 20.000  00 

Kingsland  Est  Daniel  C  Crosby  int  1928  5s  6,280  16 

Laclede  O  L  St  L  Mo  rfdg  ft  ext  m  1934  5s  90.000  00 

Lansing  Mich  Fuel  ft  Oas  cons  m  1921  5s  94,600  00 

Latrobe-Connellsr  C  ft  C  Pa  1  m  1931  6s  109,000  00 

Lehigh  ft  Wllkes-Barre  Coal  c  m  1925  4s  97,239  00 

Lehigh  Coel  ft  Nav  Ps  coll  tr  1921  4%s..  200.000  00 

Leh  C  ft  NaT  Pa  e  m  skg  fd  s  A  1964  4fc*  993.500  00 

Merlon  ft  Radnor  O  ft  Elee  Pa  1  m  1964  5s  100,000  00 

Mtnneap  Minn  Oas  Lt  1st  gen  m  1930  5s..  180,000  00 

Nant-y-Olo  Coal  Mining  1st  m  1926-28  6s  91.155  27 

Newark  N  J  Cons  Oas  eons  m  1948  5s....  48.600  00 

N  T  Interurban  Wat  Co  N  Y  1  m  1931  5s  70.000  00 

Penn  Cent  L  ft  P  Pa  1st  ft  rMg  m  H30  5p  193.000  00 

Penn   Mmt  Coal  1st  m  skg  fd  1939  6s....  107.600  00 

Pa  Steel  Corn w» II  ore  bk*  *»a  1932  6s....  69  POO  00 

Peirla  111  O  ft  E  1st  mtg  1622  5s 99,000  00 

Phila  Elec  Phila  Pa  1ft  ra  skg  fd  1966  5s  250.000  00 

Phila  Elec  Phila  Pa  1922  6s 242.600  00 

Potom-c  Elec  Pow  Wash  D  C  1  m  192?  5i  99.600  00 

Public  Service  Elec  equip  fust  1921-80  8s  197.569  00 

Qulncy  III  Oss  ft  Elec  1st  mtg  192*  St....  50.000  00 

Red  Jacket  Cons  0  4  C  Va  Ino  e  m  1944  5s  92,600  00 


Market 

Amortised 

Par  Talne 

value 

ralue 

200,000 

160,000 

200.000  00 

60,000 

47,400 

67,297  65 

100.000 

87.000 

98,788  85 

150,000 

139.600 

147,288  49 

100.000 

64,000 

106.833  &> 

700.000 

662,600 

564.929  49 

50.000 

51,000 

49,260  58 

499,400 

364,562 

495.060  93 

200,000 

186.000 

200.000  00 

100.000 

79.000 

101.622  08 

100,000 

69.000 

98,667  82 

100,000 

60.000 

50.000  00 

60.000 

17.000 

17,000  00 

100,000 

88.000 

100.000  00 

100,000 

88.000 

98.793  66 

260.000 

241.000 

240,165  67 

100,000 

70.000 

98,111  16 

200,000 

102,000 

102,000  00 

40.000 

29,800 

39,800  00 

80,000 

72,000 

79,548  *1 

200.000 

180.000 

130.000  00 

124.000 

92,000 

115,214  70 

100,000 

64,600 

100,000  00 

100,060 

65,000 

55,000  00 

200,000 

180,000 

203,434  64 

100.000 

76,000 

75.000  00 

50.000 

85,000 

44,744  14 

200,000 

164.000 

198,659  20 

800.000 

288.000 

800,000  00 

117.000 

100,620 

103.879  36 

100.000 

100,000 

100.000  00 

100.000 

100.000 

98.566  44 

95.000 

89,850 

89,609  50 

200.000 

158,000 

196.277  76 

100.000 

87,000 

102.413  30 

200,000 

158,000 

187.167  31 

131,000 

124.620 

180.551  69 

100.000 

75,000 

98.360  29 

125,000 

122,500 

126,314  17 

100,000 

86,000 

108,648  49 

100,000 

84,000 

91,580  43 

150.000 

147.600 

147.589  48 

40.000 

89.200 

39,116  19 

16.000 

14.500 

14.768  47 

285.000 

272.450 

280,288  64 

200,000 

196.800 

198, 8S9  98 

100.000 

87,000 

100,304  36 

60.000 

46,800 

68,881  30 

20.000 

20,000 

20,000  00 

5.401 

5.401 

5,401  00 

100.000 

87.000 

98.761  21 

105.000 

98.700 

104,948  83 

109.000 

106.820 

109,000  00 

100.000 

91.000 

99.083  90 

200.000 

198,000 

200.169  88 

1.000.000 

910.000 

1,010.341  03 

100.000 

92.000 

104.162  12 

200.000 

120.000 

200.758  84 

100.000 

92.240 

91.687  46 

50.000 

44.000 

50.909  48 

100.000 

56.000 

100.827  91 

200.000 

178.000 

192.856  67 

107.000 

96,330 

107.000  00 

69.000 

68  310 

70.727  12 

100.000 

93,000 

69.881  01 

250.000 

226.000 

253.623  10 

250.000 

247.500 

215.793  PI 

100,000 

89,000 

99.728  j9 

200.000 

197,600 

197,786  29 

60,000 

42.000 

50,560  77 

100,000 

62,000 

93,826  04 
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Bonds:  Book  value 

Savannah  Oa  Gas  Coin  skg  fd  1P2S  6a  IK.  000  00 

Fred'k  C  Doran  Phi  la  Pa  1st  m  1929  6s. .  97,600  00 

Spg  Brook  W  Supply  Co  Pa  1  m  1»26  6k  50.000  00 

Tacoma  Wash  O  ft  B  Lt  Co  1st  m  1926  5h  196,000  00 

Un  Leag  of  Phlla  1  ra  skg  fd  1939  4  4/10s  472,000  00 

Un  8teol  Co  1st  m  ft  coll  trust  1962  6s..  100,000  00 

Un  Tank  Car  Co  equip  triA  1930  7s 240,260  00 

United  O  at  B  Co  Cal  1st  mtg  19S2  5ft....  99,600  00 

Wanamaker  John  Phlla  Pa  1st  m  1922  6s- .  260,000  00 
Wanamaker    John    Northe    cor    Bread   A 

Chestnut  Sta  Phlla  Pa  1  m  1923  <s 487,991  00 

Webster  C  at  C  Co  Pa  cons  1  m  1942  6s. .  46,696  00 

Westchester  lAg  Co  N  Y  1st  m  1950  5s..  190,000  00 

Totals  of  bonds $89,016,024  09 


Market 

Amortised 

Par  value 

value 

ithic 

116.000 

110,200 

116.M1M 

100,000 

100,000 

97,7»?J 

60.000 

48,000 

SMBS 

200.000 

194,000 

197.T61  ft 

472,000 

434,240 

472,  WO" 

100.000 

103.000 

144,722  « 

250,000 

262,600 

240,525  31 

100,000 

94.000 

99,740  42 

260,000 

242.600 

269.000  •« 

500,000 

600.080 

489.es  t: 

60,000 

46.000 

47,314  51 

200,000 

182,600 

202,171  it 

884.962.360         883,578,206    300.«6t.»S  w 


8tocks: 

700    Cler  ft  PltU  R  R 884,760  00 

684    Chic  City  ft  Connects  Ry  coll  tr  pfd 

Chicago  III 8,76000 

600    Cln  Indlanap  ft  Westn  R  R  pfd....  8,000  00 

600    Cln  Indlanap  ft  Westn  R  R  com —  3,600  00 
100    Frankford   ft   Southwark  Phlla  City 

Pass    R    R 30.000  00 

256    Pere  Marquette  Ry  prior  preference  14,976  00 

1104                                          pfd    62,240  00 

1616                                          com    28,734  00 

277*    Phlla  Co  Pittsburgh  Pa 90,760  00 

1000    Phlla  Trac  Co  Phlla  Pa 80,000  00 

260    Pitts  Ft  Wayne  ft  Chic  Ry  pfd 46,250  00 

1600    Ind  ft  111  Coal  Corp  pfd 72.800  00 

1200                                        com 7,200  00 

Totals  of  stocks 3609.060  00 


Mii;i 

TSlM 

335,000 

347,250 

$47,230  '•• 

7,008 

7,008  « 

60.000 

6,000 

6.000  '* 

60.000 

4,200 

4.2O0"* 

5.000 

26,060 

25.05-  6 

25.600 

16,128 

16,1*  '* 

110,400 

64,033 

64.  OS  *' 

161.600 

40,400 

10.11*  .« 

138.750 

94,350 

94.  S-1  '•■ 

50.000 

61,000 

61.0ft-  ' 

25,000 

32,600 

32.  !•>"«• 

160.000 

88,000 

83.000  «0 

14,400 

14,400  00 

8831,350 


$500,318         1509.313  » 


Totals  of  bonds  and  stocks. 889,625. 094  09         $96,783,700         $84,078,003    $91,164.3?  « 


=93*= 
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DEFERRED  DIVIDEND3  PAID  IN  1920  PER  $1,000  OF  INSURANCE 


Aoa  at  laaua,  25 


Kind  of  Pouct 


Ordinary  life 

lO-payment  life . . . . 

15-payment  life 

20-payment  life. . . . 


lS-YBAB  FBRIOD 


Annual 
pre- 
mium 


$37  19 


Divi- 
dend 


$186  31 


20-TSAB  FBRXOD 


Annuel 
pre- 
mium 


$19  85 

*82*47 
27  30 


Divi- 
dend 


$180  02 

•  ••••• 

167  87 
171  32 


Aoa  at  laaua,  35 


16-YBAX  ration 


Annual 
pre- 
mium 


$27  39 


Divi- 
dend 


$185  58 


20-TBAB  PSKIOD 


Annual 
pre- 
mium 


$26  80 
52  58 

*342i 


Divi- 
dend 


Aoa  at  laaua,  45 


Aoa  at  Iasua,  55 


Ordinary  life 

lO-payment  life 

15-payment  life 

20-payment  life . . . . 


$3)  95 

$325  87 

• 

$80  80 

•  •••■• 

•  ••■•• 

67  32 

259  09 

$55  51 

$233  71 

•  ••••• 

•  ■•••• 

45  21 

316  73 

64  01 

$206  33 
186  11 

'2i9*7i 


$628  72 
'559*05 


DEFERRED   DIVIDENDS  PAID  IN  1920  PER  $1,000  OF  INSURANCE 


Kind  of  Pouct 


15-year  endowment. 
20-year  endowment. 
26-year  endowment. 
30-year  endowment. 


1 5-year  endowment. 
20-year  endowment. 


Aoa  at  laaua,  25 


Aoa  at  laaua,  35 


15-TBAB  FBRIOD 


Ajmual      Divi- 
P.1*-         dend 


$66  57 


20-TBAB  FBBIOD 


Annual 
pre- 
mium 


$210  77 


$47  07 
36  63 
30  16 


Divi- 
dend 


A3a  at  laaua,  45 

$72  18  |i291  04 

$55  54 


$241  02 
204  28 
181  52 


$357  54 


15-raAB  paaion      20-ybab  panion 


Annual 
pre- 
mium 


$68  26 


Divi- 
dend 


$238  61 


Annual 
pre- 
mium 


$49  54 

39  61 
33  74 


Divi- 
dend 


$274  88 
240  87 
221  54 


Aoa  at  laaua,  55 


$70  16 


•  •  •  • 


$593  61 
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PH(ENIX  MUTUAL  LIFE  INSURANCE  COMPANY 


79  ELM  STREET,  HARTFORD,  CONN. 

[  Incorporated  and  commenced  business  1851] 
JOHN  M.  HOLCOMBE,  President  HARRY  B.  JOHNSON,  Secretary 

INCOME 

First  year's  premiums,  without  deduction,  less 

$39,504.44  reinsurance $1 ,807,963  74 

First  year's  premiums  for  total  and  permanent 

disability  benefits  39,248  87 

Additional  accidental  death  benefits  included  in 

life  policies    35,852  48 

Surrender  values  applied  to  pay  first  year's 

premiums    14,989  32 


First  year's  premiums  on  original  policies.  $1,898,054  41 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 160,864  00 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 90,737  00 

Consideration  for  original  annuities  involving 
life  contingencies   188,940  88 

New  premiums    $2,338,596  29 

Renewal    premiums,    without    deduction,    less 

$179,234.28  reinsurance $6,753,347  27 

Renewal  premiums   for  total   and  permanent 

disability  benefits    72,020  69 

Additional  accidental  death  benefits  included 

in  life  policies 44,580  02 

Dividends  applied  to  pay  renewal  premiums..  740,973  81 
Dividends  applied  to  shorten  the  endowment  or 

premium  paying  period 21 ,  121  75 

Surrender    values    applied    to    pay    renewal 

premiums    57 ,509  35 

Renewal  premiums  for  deferred  annuities....  36,062  58 

Renewal  premiums 7 ,725,615  47 

Premium  income    $10,064,211  76 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with 
soldiers  and  sailors  civil  relief  act 97  57 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies             144,293  42 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies    139,134  88 

Dividends  left  with  company  to  accumulate  at  interest 484,052  15 

Interest : 

Mortgage  loans  $1 ,609,934  81 

Bonds  and  stocks 604,156  09 


1920]  Ph<enix  Mutual  Lipb  797 

Premium  notes,  policy  loans  or  liens  includ- 
ing $49  interest  received  on  bonds  deposited 
with  company  under  soldiers  and  sailors' 

civil  relief  act. 355,997  78 

On  deposits 38,329  21 

From  other  sources 1,669  31 


Total    2,610,087  20 

Discount  on  claims  paid  in  advance 757  15 

Rent  86,736  76 

Guarantee  of  mortgage  loans,  $105.50;  mortgage  loan  commis- 
sions, $2,488.40   2,593  90 

Corporation  tax  —  overpayment  1909 5, 839  21 

Agents'  balances  previously  charged  off 9,316  97 

Reserve  on  policies  deposited  with  company 50,568  07 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Bonds 2,587  75 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate $200,000  00 

Bonds    (including  $16,445.25  for  accrual  of 
discount)    16,445  25 


216,445  25 


Total  Income  $18, 816, 722  04 

Ledger  Assets  December  81,  1919 50, 776, 467  86 

Total    $64,598, 189  89 


DISBURSEMENTS 
Death  claims   (less  $70,000  reinsurance),  $2,- 

260,959.10;  additions,  $37,128.46 $2,298,087  56 

Matured  endowments,  $1,369,161.26;  additions, 

$83,331.31    1,452,492  57 

Total    and    permanent    disability:    premiums 

waived  during  year,  $754.35;    payments  to 

policyholders  during  year,  $1,525 2,279  35 

Additional  accidental  death  benefits 23,500  00 


Net  losses  and  matured  endowments $3,776,359  48 

Annuities  involving  life  contingencies 194,869  63 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $563,638  59 

Applied  to  pay  new  premiums,  $14,989.32; 

renewals,  $57,509.35    72,498  67 

Applied  to  purchase  paid-up  insurance  and 
annuities 90,737  00 


Total    726,874  26 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $99,175  76 

Applied  to  pay  renewal  premiums 740,973  81 

Applied  to  shorten  endowment  or  premium 

paying  period   21 ,  121  75 

Applied  to  purchase  paid-up  additions  and 

annuities 160,864  00 

Left  with  company  to  accumulate  at  interest.  484,052  16 

Total   1,606,187  47 

(Total  paid  policyholders $6,204,290.84) 
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Investigation  and  settlement  of  policy  claims  including  $1,- 
213.10  for  legal  expenses 1,218  10 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies     81,149  49 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year   132,412  11 

Commissions  to  agents: 

First  year's  premiums,  $807,868.61;  renew- 
als, $429,419.34 $1,237,287  95 

Annuities,     original,     $9,119.76;     renewals, 

$2,036.52   11,156  28 


Total    1,248,444  25 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 127, 100  28 

Branch  office  expenses  and  salaries 248,825  68 

Medical     examiner's    fees,     $79,862;     inspection     of     risks, 

$20,568.52   100,430  S 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 403,102  73 

Kent 60,00000 

Advertising,  $3,983.03;  printing  and  stationery,  $97,511.94; 
postage,  telegraph,  telephone,  express,  $17,439.10;  exchange, 

$1,516.68  120,450  73 

Legal  expense 4,348  78 

Furniture,  fixtures  and  safes 47,545  15 

Repairs  and  expenses  on  real  estate 44 ,  159  00 

Taxes  on  real  estate 22,775  75 

State  taxes  on  premiums 126,506  59 

Insurance  department  licenses  and  fees 6,751  42 

Federal  taxes  .'. 60,027  67 

All  other  licenses,  fees  and  taxes 106,208  64 

Miscellaneous,  including  $14,579.72,  traveling;  $6,366.73. mort- 
gage loans  expense;  $21,085.13,  mortgage  loan  commission; 
$285.99  legislative  expense;   $4,089.47  share  of  expense  of 

investment  Bureau;  $518.72  interest  on  death  claim 83,222  87 

Interest  on  reinsurance  reserve 6,568  43 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 17,007  13 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate    $296,508  79 

Bonds  (including  $8,539.90  for  amortization 

of  premiums)    8,539  90 

305,048  69 


Total  Disbursements   $9,007,589  90 

Balance    $55,035,580  99 


LEDGER  ASSETS 

Book  value  of  real  estate $2,350,000  00 

Mortgage  loans  31,394,943  34 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance   bureau   in   accordance   with   soldiers    and 

sailors'  civil  relief  act 27  00 

Loans  on  policies 7,504,432  13 

Premium  notes   23,192  08 

Book  value  of  bonds,  $12,388,954.90,  and  stocks,  $439,600 12,828,554  90 

Cash  in  company's  office 9,902  61 

Deposit  in  trust  companies  and  banks  on  interest 902,511  81 

Agents'  balances,  net 22,036  12 

Total   * $55,085, 
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non-lbdgbb  abuts 

Interest  due  and  accrued: 

Mortgage  loans $775,623  41 

Bonds    175,062  43 

Premium  notes,  policy  loans  or  liens 209,425  92 

Other  assets 58  01 


Total   1,160,169  77 

Amortized  value  of  bonds  and  market  value  of  bonds  not  amor- 
tized and  stocks  over  book  value 76,867  45 

New  business  Renewals 
Gross    premiums    due    and    un- 
reported         $31,778  10  $580,968  07 

Gross  deferred  premiums 114,418  71  506,296  79 

Totals    $146,196  81  $1,087,264  86 

Deduct  loading  35,553  67        251,014  14 

$110,643  14   $836,250  72 


Net  uncollected  and  deferred  premiums 946,898  86 

Gross  Assets   $57,119,581  07 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $22,442  83 

Overdue    and    accrued    interest   on   bonds   in 

default    76,083  33 


Total    98,526  16 


Total  Admitted  Aaseta $57,121,004  91 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  table  at  4%   on  is- 
sues prior  to  January  1,  1901     $8,969,443 

Same  for  dividend  additions 384,793 


American  experience  at  3%  on 

participating      issues     after 

January    1,    1901,    and    all 

1907-20  issues  and  extended 

insurance    $37,022,923 

Same  for  dividend  additions. . .  902,937 


9,354,236 


37,925,860 

American  experience  table  at  3%%  on  non- 
participating  issues  for  1901-1906 986,145 

Other  tables  and  rates,  viz. : 
Extra  reserve  on  policies  where 
dividends  have  been  applied 
to  shorten  endowment  or  pre- 
mium paying  period,  Ameri- 
can experience,  3% 33,148 

Extra  reserve  for  occupational 

and  special  hazards 8,949 

.         42,06* 
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Met  present  value  of  annuities  (including  those 
in  reduction  of  premiums)  on  following 
tables  and  rateB  of  interest,  viz.: 

McClintock   3%%    $2,284,637 

Present  value  of  amounts  used 
in     reduction    of     premiums 

American  3%    24,107 

2,308,744 


Total   $60,617,077 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 257,949 

•Net  reserve  ipaid-for  basis) $50,359,128  00 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$111,703;  for  additional  accidental  death  benefits,  $36,309 
included  in  life  policies 148 ,012  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 614,593  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 33,587  00 

Liability  on  policies  canceled  on  which  a  surrender  value  may 
be  demanded   5 ,  737  43 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $16,793  20 

Claims   for  death    losses   reported,   no  proofs 
received   64,136  90 

Reserve  for  net  death  losses  incurred  but  un- 
reported    16,668  00 

Claims    for    matured    endowments    due    and 
unpaid  4,365  00 

Claims  for  death  losses  and  other  policy  claims 
resisted   5,000  00 

Total  policy  claims 106,963  10 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon  2 .139,043  $6 

Premiums   paid   in   advance,   including   surrender    values   bo 

applied 181 ,006  22 

Unearned  interest  and  rent  paid  in  advance 22,605  47 

Commissions  to  agents  due  or  accrued 12,348  SI 

Salaries,   rents,   office   expenses,   bills   and    accounts   due    or 

accrued    14,034  28 

Medical   examiners'    fees,    $5,817;    legal    fees,    $400    due    or 

accrued    6,217  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement  190,000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    83 ,362  05 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  December  31, 

1921     . 1 ,440,017  14 

Reserve  for  special  paid-up  options 4,000  00 

Reserve  on  policies  reinsured,  deposited  and  held  by  company 

with  accrued  interest 181 ,926  93 

Mortality  fluctuation  fund 906,791  00 

Disability  and  double  indemnity  fluctuation  fund 133,405  57 

Investment  fluctuation  fund   508,991  00 

General  equalization  fund 29,235  05 

Total    $57,121,00*91 


•  Net  reserve  as  computed  by  Connecticut  Insurance  Department,  paid-up  *•»*». 
$50,201,705. 
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business  in  the  state  op  new  york* 

Number  Amount 

In  force  December  31,  1019 16,076  $33,379,334 

Issued  during  year ' 2,538  8,689,311 

Totals    '. 18,614  $44,018.64:) 

Ceased  to  be  in  force  during  year 985  2,328.046 

In  force  December  31.    1920 17.629  $41 ,690,599 


a 


Losses  and  claims : 

Unpaid  December  31,  1919 5  $10.23; 

Incurred   during   year 422  777,607 

Totals 427  $787,842 

Settled  during  year  in  full 422  773,352 

Unpaid  December. 31,   1020 5  $14,490 

Premiums  collected,  without  deduction $1,578,0^7 

*  No  group  Insurance  written. 

GAIN  AND  LOSS:    INSURANCE  EXHIBIT 

Running  Expenses 

Gain  in  Low  in 

surplus  surplus 

Gross  premiums  received  during 

the  year $10,016,900  69 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 942,400  78 

Balance $0,074,499  91 

Add  gross  uncollected  and  de- 
ferred premiums  December  31, 
1920 1,233,461  67 

Total $10,307  961  58 

Deduct  gross  premiums  paid  in 
advance  December  31,  1920 181 ,006  22 

Balance $10,126,955  36 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 170,928  85 

Gross  premiums  of  the  year $10,297,884  21 

Deduct  net  premiums  on  the  same.    8, 181 ,494  00 

Loading  on  gross  premiums  of  the 

year  (averaging  20.71  per  cent. 

of  the  gross  premiums) $2,116,390  21 

Insurance    expenses    paid    during 

the  year $2,590,873  70 

Deduct  insurance  expenses  unpaid 

December  31  of  previous  year 

(including   $219,363.76   loading 

on  uncollected  and  deferred  pre- 
miums)           386,957  11 

Balance $2,203,916  59 

Add  insurance  expenses  unpaid 
December  31,  1920  (including 
$286,567.81  loading  on  uncol- 
lected and  deferred  premiums) . .         498, 186  90 

Insurance  expenses  incurred  dur- 
ing the  year 2,702. 103  49 

Loss  from  loading $5S5,7J3  2S 

Interest 
Interest,  dividends  and  rents  re- 
ceived   during    the    year    (less 
$8,530.90  amortisation  and  plus 
$16,445.25  accrual) $2,698,399  26 
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Gain  in  Loss  in 

Deduct  interest  and  rente  due  and  tmpluB  BurpIu8 
aeorued  December  81   of  pre- 
vious year 916, 113  57 

aaa  •  *?aUn/»    J v, $1,782,285  69 

Add  interest  and  rente  due  and 

accrued  December  31,  1920 1,078.884  37 

^   .      T°tal : $2,861,170  06 

Deduot  interest  and  rents  paid  in 

advanee  December  31,  1920 22,605  47 

4JJ.  ?******•; $2,838,564  59 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 27,527  62 

Interest  earned  during  the  year. . .  $2, 866 .092  21 

Investment  expenses  paid  during 
the  year $175, 169  18 

Deduot  investment  expenses  un- 
paid December  31  of  previous 
year 0,768  00 

4  j.  .  B^*11^ $165,401  18 

Add  investment  expenses  unpaid 
December  31,  1920 10,98100 

Investment  expenses  incurred  dur- 
ing the  year 176,382  18 

Net  income  from  investments $2,680  710  03 

Interest  required  to  maintain  re- 

***** 1,710,673  23 

Gain  from  interest $979  035  qq 

Mortality 

Expected  mortality  on  net  amount 
at  risk 32  769  501  00 

Death  losses  paid  during  the  year.  $2,298,087  56 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year.  ...         161 ,456  49 

Balance $2,146,631  07 

Add  death  losses  unpaid  December 

31,  1920 102,598  10 

Death  losses  incurred  during  the 

year    including  the  commuted 

value  of  instalment  death  losses   $2,249,229  17 
Deduct  terminal  reserves  released 

by  death  of  insured 752,280  00 

Actual  mortality  on  net  amount  at 

"•* 1,496,949  17 

Gain  from  mortality 1,272,551  83 

Annuities 

Expected  disbursements  to  an- 
nuitants   $189,998  00 

Deduct  reserves  expected  to  be 
released  by  death 32,528  00 

Net    expected    disbursements    to 

annuitants $157,470  00 

Actual  annuity  claims  incurred . . .      $194 ,  869  63 
Deduct  reserves  released  by  death 

of  annuitants 10,820  00 

Net  actual  annuity  claims  in- 
curred   184,049  63 

Loss  from  annuities 26  67Q  63 
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Surbenderb,  Lapses  and  Changes 


Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $723,360  00 

Deduct  amount  paid  on  the  same.         636, 137  26 

Gain  during  the  year  on  said  poli- 
cies surrendered  for  cash 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  insur- 
ance  


$111,283  00 


Gain  during  the  year  on  extended 
insurance 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance   


Gain  during  the  year  on  said  paid- 
up  insurance 

Loss  from  changes  and  restora- 
tions made  during  the  year .... 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed. 

Total 

Decrease  during  the  year  in  unpaid 
surrender  values 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 


86,865  00 


$22,424  00 


21.512  00 


$87,231  74 


24,418  00 


912  00 
—2,702  57 

85,238  23 

$105,097  40 

1,994  61 


Gain  in 
surplus 


Loss  in 
surplus 


197,092  01 


Dividends 

Dividends  paid  policyholders  in  cash,  $99,175.76; 

left  with  the  company  to  accumulate,  $484,052.15      $583,227  91 

Dividends  applied  to  pay  renewal  premiums 740,973  81 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 181 ,985  75 

Total $1,506, 187  47 

Deduct  decrease  in  unpaid,  deferred  apportioned 
and  provisionally  ascertained  dividends 70, 002  53 

Decrease  in  surplus  on  dividend  account 


1,136.154  i>4 


Special  Funds 

Special  funds  and  special  reserves  December  31, 

1919 $1,172,371  32 

Special  funds  and  special  reserves  December  31, 

1920 1,582,422  62 

Increase  in  special  funds  and  special  reserves  dur- 
ing the  year 


410.051  30 


Profit  and  Loss  (Excluding  Investments) 


Carried  to  profit  account , 


15,166  18 


Gains: 
Inorease  in  book  value , 


Decrease  in  book  value. 


INVESTMENT  EXHIBIT 
Real  Estate 


200,000  00 


298,508  79 
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Stocks  and  Bonds 


Gains: 

Profits  on  sales  or  maturity $2, 587  75 

From  change  in  difference  between  book  and 
market  value  during  the  year 50,219  20 

Total  gain  carried  in 

Losses: 

Loss  on  sales  or  maturity 

Gain  from  assets  not  admitted 

Miscellaneous 

Net  gain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Loss  from  not  admitted  reinsurance,  1919-1920. . . 

Total  gains  and  losses  during  the  year 


Gain  in 
surplus 


Losn  in 
surplus 


52,806  95 
5.029  49 


17,007  13 


99,628  81 


49,257  00 


$2,821,802  07  $2,821,802  07 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBITS 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Has  issued  both;  discontinued  issuing  non-participating  policies  January  1,  1907. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $10,199,309;  participating  annual  dividend    $284,149,504;  participating 
deferred  dividend,  none. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 


PREMIUMS,   MARGINS  AND  EXPENSES  FOR  THE  FIRST  YEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  Section  97,  as  amended,  and  8ection  108,  Subdivision  11) 
Total  first  year's  premiums $1 ,898,984  99 

Margins  on  business  issued  and  paid  for  in  1020  and  in  force 
December  31,  1920: 
Loadings  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  force  December  31,  1920 $502,567  29 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31,  1919 41 ,590  69 

Balance $460,976  60 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1920 41,953  33 

Total  loadings $502 ,  029  93 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 

for  in  1920  on  business  in  force  December  31,  1020 611 ,278  00 

Total  margins  on  business  issued  and  paid  for  in  1920 $1 ,114,207  93 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  $22,811  (including  $6,035  loading),  less  the  net  cost 

of  insurance  at  select  rates  for  time  the  policy  was  in  force 18,945  00 

Total  margins $1, 133, 152  93 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920 .  . .       $807 ,  868  61 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1919 64,229  77 

Balance $743,638  84 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31,  1920 62,279  84 

Total  first  year's  commissions $805,918  68 
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Compensation  not  paid  by  commission  for  aervioea  in  obtaining  new  insurance  (ex- 
clusive of  salaries  paid  in  good  faith  for  agency  supervision) 127,100  38 

Medics1  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 $100,430  52 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1910 8,430  00 


Balance 

Add  amounts  incurred  hut  unpaid  on  this  account  December  31, 
1920 


$92,000  52 
5.817  00 


Total  medical  and  inspection  fees. 


97.817  52 


Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  section 
97  (as  amended),  New  York  Insurance  Law $1 .030,836  48 

Excess  of  margins  over  expenses $102,310  45 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year $10,297,884  21 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  section  84)  on  premiums  of  the  year $2,1 16,390  21 

Mortality  gains  as  per  Part  I  of  this  schedule 624,188  00 

Total  margins  allowed  by  section  97  (as  amended),  New  York  Insurance 

Law $2,740,578  21 

Total  expenses  incurred  by  the  company  in  1920  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $2 ,  878. 485  67 

Deduct  actual  investment  expenses  (not  exceeding  i 
of  one  per  cent,  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in  con- 
nection with  real  estate $176,382  18 

All  other  taxes 299,494  32 

475,876  50 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company.  $2,402,609  17 

Excess  of  total  margins  over  total  insurance  expenses $337,900  04 


DEPOSITS  OR  INVESTMENTS   NOT  HELD  FOR  THE  PROTECTION  OF  ALL  THE 

POLICYHOLDERS  OF  THE  COMPANY 


State  or  Country 


Par  value 
of  deposit 


Canada. . . 
Virginia... 

Totals 


$130,280 
16,000 


$146,280 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


Stats 


Market  value 


Connecticut. 


$2,350,000 
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MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


Alabama 

Arkansas 

Connecticut.  . 

Georgia 

Kansas 

Kentucky .... 

Idaho 

Iowa 

Illinois 

Indiana 

Minnesota 

Montana 

Mississippi.  .  . 

Missouri 

Nebraska 

New  York. . . . 
North  Dakota. 
Oklahoma .... 
Pennsylvania . 
South  Dakota. 

Texas 

Washington... 


Totals. 


Aggregate , 


Statu 


Amount  or  Pbxncipal  Unpaid 


Farm  properties 


$1,688,656  34 
833,300  00 


2,026,250  00 
5,330,500  00 


260 
671 

.  36 
308 
532 

2,058 
356 

3.280 
757 


,250  00 
,390  00 
,000  00 
,850  00 
,600  00 
,450  00 
,000  00 
,160  00 
,780  00 


73,600  00 
2,056,750  00 


3,985,250  00 
2,634,357  00 
1,192,900  00 


$28,101,043  34 


Other  properties 


$1,357,000  00 

39i666'66 

3.000  00 

38,500  00 

10,000  00 

643,250  00 

64,900  00 

689,000  00 

o\o66'66 

252,750  00 

37,800  00 

9,500  00 

8,000  00 

7\666'66 

130,700  00 


$3,293,900  00 


$31,394,943  34 


BONDS   AND    STOCKS    OWNED 


Bonds:  Book  value 

Canada    1929  5fta 138,91100 

1931  6s 9,660  00 

war  loan   1937  5s 48,091  00 

French  Republic  external  loan  8  P  1946  8s  27,840  00 

Denmark  8  F  est  1945  8s 1,992  50 

Swiss  Confederation  1929  5tts 46, 088  00 

Great  Britain  ft  Ireland  1929  6tts 48. 264  00 

conv  1987  5%s...  50,000  00 

United  State*  2d  Lib  conv  1942  4V*s 19,842  00 

1942  414s 148.160  00 

rets   1942   4 '/4s..  200.000  00 

3d  Lib  1928  4Vis 663.250  00 

4th  Lib  employ  acct  1938  4V,b  2,250  00 

1988  4V»b 1,470,500  00 

Vic  Lib  employ  acct  1923  A\n  950  00 

office  acct  1923  4%8.  610.000  00 

Los  Angeles  waterworks  class  B  1980  4Hs.  25,363  00 

Province  of  Quebec  deb  1925  6s 48,058  00 

Queen    Victoria    Niagara    Falls    Park    deb 

1927    4s 100.524  00 

Toronto  Harbour  Commissioners'  3d  4th  ft 

6th  series  1953  4tts 63.456  00 

Virginia  State  ~eg  1932  Ss 13.702  00 

Atchison  Topeka  ft  S  Fe  Ry  ad]  1996  4s..  21.593  75 
Atchison   Topeka   ft  8  Fe   Ry   1st   ft   rfdg 

mtg  series  A  Cal-Arlx  Lines  1962  4»4e...  SS.614  00 
Atchison  Topeka  ft  S  Fe  Ry  1st  mtg  Okla 

div    1928    4s 47,753  00 

Atlanta  ft  Char  It  Air  Ln  Ry  1st  m  1944  5s  60,686  00 
Atlantic  Coast  Line  R  R  gen  unified  mtg 

1964    4%s 23,416  00 

Atlantic    Coast    Line    R    R    Louisville    ft 

Nashville  coll   1962   4s 48.244  00 

Atlantic  ft  Danville  Ry  1st  mtg  1948  4s..  95.013  00 

Bait  ft  Ohio  R  R  1st  mtg  1948  4* 73,466  00 

rfdg  ft  imp  •  A  1995  6s.  20,186  10 


Market 

Amortized 

Par  value 

value 

value 

340,000 

388,800 

338,931  04 

10,000 

9,400 

9.660  00 

50.000 

48.000 

48.091  00 

28.000 

28.660 

17.860  00 

3.000 

3.000 

2.992  50 

60.000 

45,500 

46,038  00 

60.000 

46,500 

'48,264  00 

50.000 

46,600 

50.000  00 

22,000 

19,806 

19,843  00 

148.260 

148.250 

148,250  00 

200,000 

200.000 

200,000  00 

663,260 

663.250 

6FS.250  00 

2.260 

2,260 

2,260  00 

1,470.500 

1.470,500 

1,470,500  00 

850 

950 

950  00 

510,000 

610,000 

510.000  00 

25,000 

24,000 

25,363  00 

50,000 

49,600 

48,058  00 

99.280 

88,359 

100,524  00 

75.000 

56.250 

63.456  00 

16,000 

13,920 

18.702  00 

25,000 

19,000 

19,000  00 

1.0,000 

42.500 

38,614  00 

50.000 

44. 500 

47,753  00 

50.000 

46.600 

60.686  00 

25,000 

20,250 

23.416  00 

t'tO.OOO 

37.500 

48,244  00 

300,000 

72,000 

95,013  00 

75.000 

57,000 

73.466  00 

20,000 

15,400 

20,186  10 
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Bonds:  Book  value 

Bait  4  Ohio  R   R  Pitts  L  Brl«  ft   W  Va 

aya  rfdg  mtg  1941  4a..  47,471  00 
8outhweetern  dlv  lat  m 

1926    S^S 96,604  00 

Belt  Ry  of  Chattanooga  lat  mtg  1946  5s..  18,234  00 

Birmingham  Terminal  Co  lat  mtg  1967  4a.  8,828  00 
Brocton  Street  Ry  lat  mtg  Brocton   Mass 

1924    5e 40,690  00 

Brooklyn  Union  Elev  R  R  lat  mtg  1960  6a  50.092  00 
Burlington   Cedar  Rapids   ft   Northern   Ry 

cons  lat  mtg  1984  5s 26,000  00 

Burlington  Cedar   Rapids  ft   Northern    Ry 

cona  1st  mtg  reg  1934  6s 6.282  00 

Canada  So  Ry  lat  ft  rfdg  cona  mtg  1162  6a  25,646  00 
Canadian  No  Ry  Winnipeg  Terml  1»:  mtg 

1989    4a 30,427  00 

Canadian  Pac  Ry  note  ctfa  apt  Inv  fund  reg 

1924   fa 60,699  00 

Carolina   CUnchfleld    ft   Ohio    Ry   1st    mtg 

1938   6a 9,661  00 

Cedar  Raplda  Iowa  Fails  ft  Northwestern 

Ry  let  mtg  1921  6a 60,146  00 

Central  of  Ga  Ry  cona  m  1946  5* 50,953  00 

1st  m  Oconee  dv  1945  5a  64.078  00 

Cent  New  Bng  Ry   1st  mtg  1961   4s 18.069  (0 

Central  R  R  of  N  J  gen  mtg  1987  5a 83,504  00 

reg   1987  6s.  27,362  00 

Chattanooga  Station  1st  mtg  1967  4a 16,426  00 

Chesapeake  ft  Ohio  Ry  gen  mtg  1992  4V4s..  53,481  00 

1st  cons  m  1939   6s  64.422  00 

(hi  ft  Atlantic  Ry  Terml  1st  mtg  1928  6s.  61.067  00 

Chi  ft  Eastern  111  gen  cons  1st  mtg  1937  5s  100,000  00 

Chi  ft  Erie  R  R  1st  mtg  1982  6a 62.480  00 

Chi  ft  Indiana  Coal  Ry  1st  mtg  1936  6s....  6.000  00 

Chi  Indlanap  ft  Louisvl  Ry  ref  m  1947  6s  63,704  00 
Chi    Junction    Rye    ft    Union   Stock    Yards 

coll  tr  rof  mtg  1940  6a 24,786  00 

Chi  MIlw  ft  St  P  Ry  cona  gen  ft  ref  mtg 

series  B  2014  5a 62.141  80 

Chi  MIlw  ft  St  P  Ry  1926  4a 24.307  00 

Chi  ft  Northwestn  Ry  akg  fnd  1879  1929  6a  61,912  00 

1929  6*  40,189  00 

1929  6a  16,627  00 

1929  6a  9,280  00 
Chi  Peoria  ft  St  Louis  Ry  of  111  prior  lien 

mtg  1930  4%a 30.000  00 

Chicago  Ry  adjt  Income  bonds  1927  4a 1,908  00 

Chicago  Rys  cons  mtg  aeriea  A  1927  6a 12,420  00 

B  1927  6a....  11,962  00 

pur  money  1927  6 42, 306  00 

Chi  Rock  Isl  ft  Pac  Ry  equip  notea  ear  O 

1927    4^s 3,90800 

Chi  Rock  Isl  ft  Pac  Ry  equip  notes  ser  Q 

1927    4fts 20.474  00 

Chi  Rock  Isl  ft  Pac  Ry  gen  mtg  1988  4a..  41,696  00 
Chi   St   Paul    M  In  neap   ft   Omaha   Ry   deb 

1930   5s 49,701  00 

Chi  ft  Western  Indiana  R  R  cona  1962  4a.  60,636  00 

gen  m  1932  6a  43,809  00 
Cleve  Cln  Chi  ft  St  L  Ry  lat  mtg  Spring- 
field ft  Columbua  dlr  1940  4a 46.169  00 

Cleve  Cln  Chi  ft  St  L  R  R  8t  Louis  dlr 

1st  mtg   1990   4s 44.536  00 

Cleve  cin  Chi  ft  8t  L  R  R  St  Louts  dlv 

1st  mtg  reg  1990  4s 23,024  00 

Cler  Lorain  ft  Wheeling  Ry  gen  m  1926  5s  50,638  00 

con  ft  rfdg  m 

1930  4*8....  10.077  00 

Colorado  ft  So  Ry  1st  mtg  1929  4a 23,615  00 

rfdg  ft  est  mtg  1935  4 Via  9.175  00 

Dayton  ft  Michigan  R  R  cons  m  1931  4 Vis  50,306  00 

Delaware  ft  Hudson  conv  1936  6a 26,726  00 

Dea  Moines  ft  Ft  Dodge  R  R  1  mtg  1935  4a  44,583  00 

Detroit  Ry   1st  mtg  1924   5s 51,181  00 

Detroit  ft  Mackinac  Ry  1st  lien  mtg  1995  4s  49,393  00 
Detroit    River    Tunnel    Detroit    Terml    ft 

Tunnel  lat  mtg  1961  4 Vis 22,477  00 

Detroit  Toledo  ft  I  ronton  R  R  1  m  1964  6a  22,068  00 
Duluth  Miaaabe  ft  Northern  Ry  gen  mtg 

sinking  fond  1841  6a 66,680  00 


Par  value 


to, 000 


Market 
value 

31,500 


Amortise* 
value 

47,471  (4 


100,000 

SJ.OOT 

96,501  00 

36,000 

28.440 

38,234  t« 

10.000 

7,100 

8.328  <4 

41,000 

30.750 

40,590*0 

50.000 

37.000 

50.0S2  <* 

26,000 

23.250 

25.000  00 

5.000 

4.*50 

5.282  n© 

K.OOO 

22.750 

25.544  f* 

31,000 

22,630 

30.427  <* 

60,000 

49.000 

50.599  00 

10,000 

7.700 

9.5(1  00 

50,000 

47.000 

50.144  <« 

50.000 

45,000 

60.953  00 

50,000 

42,500 

54.07*  to 

25.000 

15.000 

18.069  w 

?;>.ooo 

77,250 

S3. 504  ff> 

25,000 

25,750 

27.342  (« 

20.000 

13,400 

15,426  08 

50.000 

39,000 

53.431  00 

50.000 

48.000 

54.422  90 

65.000 

61.750 

€1.0*7  d 

100,000 

83.000 

83. (C-»  «■ 

50,000 

45.500 

52.4*0  iv 

50.000 

4.000 

4.000  oo 

52.000 

51.480 

S3. 701  00 

25,000 

22,000 

24.7SJ  00 

60.000 

39,600 

52.141  tt 

25,000 

20.750 

24.307  i« 

68.000 

59.740 

61.912  69 

38.000 

39.140 

40.169  *° 

16.000 

15,620 

16.527  « 

9,000 

8,730 

9.2W  <* 

50,000 

18.500 

18.590  «• 

5,300 

901 

901  f* 

13,000 

6.110 

12,420  09 

13,000 

5.070 

11.962  00 

50.000 

15,000 

15.010  09 

4,000 

3,600 

3,9*  W 

21,000 

18,900 

20.474  00 

50.000 

38,000 

41.00  00 

50,000 

45,000 

49.70'  «? 

60,000 

38.400 

50,f35«) 

41,000 

42,6(0 

43.809  09 

60,000 

35.500 

46.159  <K 

CO.  000 

36,000 

44.S3*  W 

25,000 

18.000 

23.024  *» 

60.000 

45.000 

59,436  0» 

10.000 

8,r.oo 

10.077  * 

25.<r0 

21,500 

23,015  W 

10.000 

7,500 

9.175  » 

CO.  000 

39.500 

50.305'* 

25.000 

28.000 

25.720  09 

SO, 000 

26.000 

44.513  0" 

50,000 

47.000 

51.181  » 

50.000 

35,000 

49.93  0» 

25,000 

20.250 

23.477  00 

25,000 

17.600 

22.058  09 

64,000 


#0.800 


•6.690  08 


1920] 
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Bonds: 

Eastern  Mass  8t  Ry  rfdg  m  ser  A  1948  4fta 

D  1926  6s.. 

E  Tenn  Vm  ft  Ge  Ry  cons  intg  1966  5a 

reff  1966  6a 
Elgin  Jollet  ft  Eastern  Ry  1st  mtg  1941  6a 

Erie  Ry  lat  cons  mtg  ext  1930  Ta 

Erie  R  R  gen  Hen  1996  4t 

prior  lidQ  1996  4« 

Erie  ft  Jersey  R  R  lat  akg  fund 

1966   6a 

Evansvl  Indlanap  ft  T  Haute  Ry  lat  mtg 

1960   7a 

Georgia  ft  Alabama  Ry  lat  m  cons  1945  6a 
Georgia.  Carolina  ft  No  Ry  lat  mtg  1929  6a 
Georgia  Southern  ft  Fla  Ry  lat  m  1945  5« 
Hartford  ft  Conn  Westn  R  R  1  m  1923  4V^ 
Hocking  Val  Ry  lat  cona  in  rag  1999  4 Via 

111  Cent  R  R  coll  tr  1963  4a 

Ill  Cent  R  R  ft  Chi  St  Louie  ft  N  Orleana 

R  R  aeries  A  joint  1st  rfdg  mtg  1963  5s. 
Indianapolis  Un  Ry  gen  ft  rfdg  mtg  ser  A 

1965    6s 

Interborough  Rapid  Trans  1st  ft  rfdg  mtg 

1868  6s 

Iowa  Central  Ry  lat  m:g  1938  6e 

Kanaaa  City  Ft  Scott  ft  Memphis  Ry  rfdg 

mtg  1926  4a 

Kanaas  CJtv  Southern  Ry  1st  mtg  1950  8s. 
Kansas  City  Terminal  Ry  lat  mtg  1960  4a. 
Kings  County  Elev  R  R  lat  mtg  1949  4a.. 
KnoxTllle  ft  Ohio  R  R  lnt  mtg  1936  6s.... 

L  Brie  ft  Weatn  R  R  2d  mtg  1941  5a 

Lake  Shore  ft  Mich  Southern  Ry  1931  4*.. 

Lehigh  ft  New  York  R  R  lat  mtg  1946  4a. 

Lehigh  Val  R  R  g**n  cona  mtg  2008  4Ua... 

N  Y  lat  mtg  1940  4 Vis.... 

reg  1940  4Mia 

Long  Island  R  R  deb  1934  5a 

unified  mtg  1949  4a 

Loulavl  Henderson  ft  St  Louis  Ry  1st  mtg 

1946    5a 

Louifvl  ft  Jeffersonvl  Bridge  1*t  m  1945  4s 
Loulavl  ft  Nashrl  R  R  unified  mtg  1940  4a 

Paducah  ft  Memph 

dlv  1st  m  1946  4s 

LouIhvI  ft  Nashrl  Tcrml  1st  mtg  1952  4a., 

Maron  Terminal  Co  1st  mtg  1966  5a 

Michigan  Central  R  R  deb  1C09  1929  4a.... 
Minneapolis  St  Ry  ft  St  Paul  dry  Ry  eons 

mtg  1928  5s 

Minneapolis  ft  St  Louis  R  R  1st  cons  mtg 

1934    5s 

Minneapolis  St  Paul  ft  Sault  Ste  Marie  Ry 

cons  mtg  1933  5s 

Minneapolis  St  Paul  ft  Sauit  Ste  Marie  Ry 

2d  mtg  1949  4a 

Minnesota  Transfer  Ry  1st  mtg  1946  5a 

MlMlaslppI  R1t  ft  Bonue  Terre  Ry  1st  mtg 

1931    5s 

Mo  Kans  ft  Eastern  Ry  let  mtg  1942  6s.. 
Mo  Pac  R  R  1st  ft  rfdg  mtg  ser  B  1922  5s 

C  1926  5s 
Mobile  ft  Ohio  Ry  1st  m  Montg  dlv  1947  3s 
Nashrl  Chatt  ft  St  L  Ry  let  cona  m  1928  5a 
Nashrl  Chatt  ft  St  L  R  R  1st  mtg  Center- 

▼llle  Br  1923  6s 

New  Orleana  Terml  1st  m  ser  A  1958  4s.. 
N  Y  Central  ft  Hud  Rir  R  R  Lake  Shore 

coll  reg  1998  3%* 

N  Y  Central  ft  Hud  Rlv  R  R  Mich  Cent 

coll   1998  3Vis 

NYNHftHRRdeb  1922  4s 

cons  deb  reg  1948  6s.. 
N  Y  Ont  ft  Western  Ry  g*»n  mtg  1956  4a.. 

Norfolk  ft  Western  Ry  1929  6a 

Northern  Ohio  Ry  let  mtg  1946  6a 

Northern  Pacific  Ry  gen  lien  mtg  2047  Ss. 
Northern  Pacific-Ot  Northern  joint  coll  tr 

mtg  reg  1?21  4* 


Market 

Amortized 

Book  value 

Par  ralue 

value 

value 

31,198  00 

50,000 

14,000 

14,000  00 

2,500  00 

2.500 

500 

500  00 

61,446  00 

48.000 

44,640 

51. 14(1  0« 

2.164  00 

2,000 

1.860 

2,1' -J  0o 

61.188  00 

50,000 

46,000 

51,188  00 

24.756  00 

25.000 

24,500 

24,756  CO 

37.649  00 

50,000 

26.000 

37,649  00 

40,fc20  00 

50.000 

32.000 

40.6J0  00 

21.678  00 

20.000 

18, $00 

21,67*  00 

24,914  08 

25,000 

25,000 

24,914  00 

64.314  00 

60,000 

.    44,000 

54,314  00 

52.008  00 

50.000 

46.000 

52,008  00 

10.032  00 

10.000 

8,900 

10.032  00 

50,000  00 

50.000 

42,500 

50.000  00 

10,627  00 

10,000 

7. 900 

10.527  00 

40.744  00 

r o.ooo 

27.000 

40.744  V) 

60,361  60 

50.000 

46,000 

50.361  00 

24,880  00 

26.000 

22.500 

24,880  00 

48.914  00 

50.000 

81.000 

48.914  Ot 

26,678  00 

25.000 

19,750 

25.578  00 

36.550  00 

60.0C0 

34.5i0 

3fi,5:0  00 

17.610  00 

22.000 

14,000 

17.*10  00 

22.299  00 

25.000 

19,250 

22.23C  W 

42.759  00 

50.000 

31.500 

42,769  00 

42,488  00 

40,000 

39.200 

42,488  00 

107.928  00 

100,000 

76.000 

107,928  00 

46,64:*.  0C 

50,000 

43,500 

46,645  00 

19.641  00 

25,000 

20,000 

19.641  00 

48,078  00 

50.000 

•12,500 

48,078  00 

31,242  00 

31.000 

27.280 

31.242  00 

19,146  00 

19.000 

16.720 

19.146  00 

24,183  00 

26.000 

19.250 

24,133  00 

83.711  00 

*5,000 

18,000 

23,714  CO 

64,633  00 

50.000 

45,500 

54,633  00 

44,412  00 

50,000 

35,non 

44,492  00 

60.425  00 

60,000 

43,000 

50,425  CO 

8,771  00 

10,000 

8,000 

8.771  00 

5.060  00 

6,000 

4.200 

5,050  00 

25.000  00 

25.000 

21,000 

25.000  00 

38.457  00 

25,000 

20.500 

23.457  00 

12.313  00 

39,000 

36,240 

32.313  00 

106,683  00 

100,000 

77, 000 

108.683  00 

20.892  00 

20.000 

19,000 

20.892  00 

40,233  00 

60,000 

34.500 

40,238  00 

26,406  00 

25,000 

21.500 

26,406  00 

99.249  00 

100,000 

93.000 

99.249  00 

76,000  00 

76.000 

83.750 

33.760  00 

49,082  00 

50.000 

46.000 

49.062  00 

48,303  00 

50. 000 

44.000 

48.303  00 

79,643  00 

75.000 

61,500 

79.643  00 

23.888  00 

25.000 

24,250 

23.886  00 

38.744  00 

38.000 

38,380 

38.744  00 

24,996  CO 

36.000 

22.760 

24.995  00 

39.902  00 

60,000 

33.500 

29,90.!  00 

44.016  00 

50,000 

88.500 

44,016  00 

49  332  O) 

50.000 

38.000 

49,332  00 

55,377  00 

50.000 

42.000 

65.377  00 

30.122  00 

35.000 

22,050 

30, 122  00 

32.014  00 

50,000 

52.600 

52.014  CO 

107,976  00 

100.000 

77.000 

107.976  00 

14.284  00 

25,000 

14,500 

14,284  00 

99.897  00 


100.000 


97.000 


99,897  00 
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Bond*:  Book  ralue 

Northern  Pac  Terml  of  Ore  1*1   m  1933  Os  100,003  00 

Ohio  ft  Little  Kanawha  R  R  1st  m  1950  5s  39,794  00 

Oregon-California  R  R  1st  mtg  1927  5s...  46,820  00 

Oregon  Short  Line  R  R  cons  1st  m  194C  5s  55,266  00 

rfdg  1929  4s 44,214  00 

Oregon-Wash  R  R  A  Nav  1st  ft  rfdg  mtg 

series  A  1961  4s 42.946  00 

Pacific  R  R  of  Missouri  2d  mtg  1938  6«....  26,877  00 

Pennsylvania  R  R  1930  7s 49.882  00 

gen  mtg  s  A  1965  4^s  46,933  00 

Pare  Marquette  Ry  1st  mtg  ser  A  1956  5s.  93,894  00 

B  1966  4s.  16.648  00 

Phlla  ft  Reading  R  R  1st  m  Term  1941  5s  25,481  00 
Pittsburgh  Terminal  R  R  ft  Coal  1st  mtg 

sinking  fund  1942  5s 53,787  00 

Raleigh  ft  Augusta  Air  Line  R  R  1st  mtg 

1926   6s 21,887  00 

Raleigh  ft  Oaston  R  R  1st  mtg  1947  5s....  53.084  00 

Rochester  ft  Plttsbg  R  R  cons  mtg  1922  6s  80,583  00 

Rutland  R  R  1st  cons  mtg;  1941  4%s 26.169  00 

Si.  L  Iron  Mt  ft  So  Ry  gen  cons  m  1931  5s  62,081  00 

unified  ft  rfdg  mtg 

1929    4s 48,643  00 

Rlr  ft  Oulf  div  1st 

mtg  1933  4s 48,442  00 

St  L  Peoria  ft  N  W  Ry  1st  mtg  1948  5s...  25,476  00 

St  L  ft  San  Fran  Ry  gen  mtg  1981  6s 77.144  00 

prior  Hen  mtg  series 

A  1960  4s 86.632  00 

St  L  Southern   R  R  1st  mtg  111  Cent  Sys 

1931    4a "       31.098  00 

St  L  Southwestern  Ry  1st  mtg  1989  4s 19.509  00 

St  Paul  ft  Notthern  Pac  Ry  1st  m  1923  6s  20.612  00 
8t  Paul  ft  Northern  Pac   Ry   1st  mtg  reg 

1928    6a 10,197  00 

Seaboard  Air  Line  Ry  1st  mtg  1950  4s....  21,09>  00 

Atl  ft  Blrm  1st  m 

1933    4s 48,880  00 

Seaboard  ft  Roanoke  R  R  1st  nit*  1926  6s.  26.284  00 

Southern  Pacific  conr  dob  1929  4s 45.847  00 

1934  6s 26.027  00 

San    Fran    Terml    1st   mtg 

1950    4s 40,689  00 

Southern  Pacific  R  R  1st  rfdg  mtg  1956  4s  48,814  00 

Southern  Ry  cons  mtg  1994  5s 79, 489  00 

St  L  div  1st  mtg  1951  4s 48,149  00 

1st  mtg  Memp  div   1996  5s...  58.896  00 

South  ft  N  Alabama  R  R  cons  mtg  1936  5s  62,774  00 
Terminal  R  R  Assn  of  8t  Louis  gen  mtg 

rfdg  linking  fund  1953  4s 21.768  00 

Texas  ft  Pac  Ry  Lou  is  v  div  1st  m  1931  6s.  52,139  00 

Ulster  ft  Delaware  R  R  1st  mtg  1928  6s...  51.837  00 

Union  Pac  R  R  conv  1927  4s 48,160  00 

let  Hen  ft  rfdg  mtg  2008  4s  19.808  00 

United   Rys  of  St  L  gen  mtg  1984  4s 45.620  00 

Utah  ft  Northern  Ry  con  1st  mtg  1926  5s.  17,276  00 
Vicksburg    Shreveport    ft    Pac    R    R    prior 

Hen   mtg   1940  5s 25,285  00 

Virginia  Midland  R  R  lnt  m  ser  D  1921  6s  87.521  00 

Virginia  Midland  Ry  1st  mtg  ser  B  1926  5s.  6.158  00 

Virginia  Midland  R  R  gen  mtg  1986  5s....  26.751  00 

Virginia   Ry  1st  mtg  bond  1962  5s 49,585  50 

Wabash  R  R  1st  mtg  1939  5s 76,774  00 

Omaha  div  1st  mtg  1941   3Vis  45,559  00 

Tol  ft  C  div  1st  mtg  1941  4s  100,977  00 

Western  Maryland  R  R  1st  mtg  1958  4s..  44.558  00 
Wheeling  ft   L  Brie  Ry   1st  mtg  L  B  div 

1926  5s   50.395  00 

Wheeling  ft  L  E  R  R  1st  cons  m  1949  4s  47,389-  00 

Wheeling  ft  L  E  Ry  Co  ex  ft  im  m  1930  5s  15,468  00 
Wllmar  ft  Sioux  Palls  R  R  1st  mtg  guar 

1938  5s    26.896  00 

Wisconsin   Central   Ry   Sup  ft   Dul   div   ft 

Terml  1st  mtg  1936  4s 22,082  00 

Am  Tel  ft  Tel  col  tr  1929  4s 46,699  00 

Armour  ft  Co  rl  est  1st  m  1939  4V4« 46,128  00 

Auburn  Gas  1st  mta;  sk  fd  1927  5s 20.179  00 

Bell  Telephone  Can  deb  1925  5s 56, 469  00 


Market 

AmortixM 

Par  valuo 

value 

value 

92.000 

98.440 

lOC'vi  ♦■■ 

39.000 

3.\  270 

3i>.7<-.  >■ 

50.000 

46. 503 

46.:."  ■•: 

£0.000 

47.OU0 

w. :«  • 

50,000 

42.000 

44.21*  •* 

-60.000 

38.000 

41*44  '"> 

25.000 

22.500 

25.  r:  - 

50.  TOO 

52.:>ftO 

49,  vK  i" 

50.000 

44,000 

41.  *r  '• 

100. 000 

S6.t4» 

93.  fc*  ■•' 

23.000 

17.500 

I8.64S   • 

25,000 

25.000 

25,431  *0 

50,000 

46,000 

53.7-7  •* 

20,000 

20,200 

2i.  ir  y 

50,000 

45.500 

53,1*4  * 

80.000 

30. 'CO 

»>;'•! 

25,000 

19.500 

24.15$  f" 

60,000 

46.500 

52.051  » 

50.000 

38.500 

48. 543  '■' 

50.000 

37.000 

4S.442  V 

25,000 

23.250 

25.4T*  » 

75,000 

70.500 

77.144  i* 

50.000 

31,000 

33.432** 

32,000 

24.960 

si.es  <«• 

25,000 

17.r-00 

if.ry  <'<" 

20.000 

20.60") 

•fi.ei:  <•'» 

10.000 

10.300 

io,;r<* 

25,000 

16.750 

21.  o;:  • 

60.000 

35.500 

41.230  " 

26,000 

23.750 

25.134  * 

CO. 000 

41.500 

45.  $47  i* 

£5,000 

26,750 

•6.027  o» 

50.000 

88.000 

40. 4W*  ,v 

50.000 

40.000 

4S.S14  '' 

75.000 

69.000 

79.4*  f<* 

50.000 

36,000 

4*. 14S  » 

50,000 

46,000 

5«.3H* 

50.000 

48,500 

52.774  * 

25.000 

19,000 

21,76*  » 

■50.000 

40.000 

52.1?*  •'*' 

50.000 

42.000 

81.837  «- 

50.000 

48.000 

48.1*'  '" 

2T».000 

20,000 

1«.$0<  '■ 

50.000 

25,000 

2S.0W  of 

17.000 

15.640 

17.274  •* 

26.000 

22,000 

2>.?r  • 

37.500 

37.500 

87. '21  '* 

6.000 

5. 8-0 

f.!5«  '"• 

15.000 

24.000 

26.751  •« 

CO.  000 

44.000 

49.535  v. 

75.000 

69.760 

76.774  •■» 

60.000 

30.000 

45.5">9  '• 

105,000 

76,660 

100. 977  «* 

50,000 

30.600 

44.5V  '.•< 

60,000 

46,000 

80.595  » 

50.000 

31.500 

47. 3»  '<' 

15,000 

13.860 

15.44S  ft 

25.000 

24.000 

25.894  IX 

25,000 

19.000 

22.032  i* 

50.000 

40.,>00 

46/5?  ••' 

50.000 

41.000 

45.123  «• 

20.000 

18.200 

20.179  M 

60.000 

52.200 

56.469  t* 

1920] 
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Bonds:  Book  value 

Blackatone  Val  Gas  ft  El  1st  ft  gen  1939  5s  22,271  00 

Chesapeake  ft  Ptznac  Tel  Va  1st  m  194S  5a  33,325  00 

C lev  land  El   111  1st  nits  1939  5s 22,450  00 

Columbus  Gas  Ohio   1st   mtg  1933   5a 25,295  00 

Cons  Gas  of  N  Y  1925  7s 50.000  00 

Consumers  Gas  Chicago  111  1st  mtg  1936  6s  26.670  00 

Cumberland  Tel  ft  Tel  1st  ft  g  m  1987  5a.  25,057  96 

Edison  EI  III  Boston  notes  1922  5s 24,515  00 

Gen  Electric  Co  1940  6a 48,116  00 

Hartford  Home  Bldg  Ason  1st  mtg  1930  6s.  35,000  00 

Houston  Home  Tel  lft  mtg  1935  5s 24.972  00 

La.  Clede  Gas  Light  St  L  Mo  rfdg  ft  ex  m 

1931  6s   25,027  00 

Michigan  State  Telephone  1st  mtg  1924  5a  26,114  00 

Mont  Pwr  1st  ft  rfdg  m  8  F  ser  A  1943  5s  66.646  00 

New  Eng  Tel  ft  Tel  bond  1912  1932  5s....  33.901  00 

New  York  Dock  1st  mtg  1951  4s 51,582  00 

N  Y  Tel  1st  ft  gen  mtg  ekg  fd  1939  41/*..  21,810  00 

S  F  debs  1949  6s 49.132  00 

Nwestn  Tel  1st  mtg  fdg  1934  4^s 61. 050  00 

Ontario  Power  Niagara  Palls  1st  mtg  8  F 

1948  5s   21.197  00 

.Peoples  Gas  U  *  Coke  Chi  rfdg  m  1947  5s  26.934  00 
Potomac   El   Power  Washington   r>   c   gen 

mtg  1923  6a 4.808  00 

Puget  8b  Trac  Lt  ft  Pwr  Co  8  F  mtg  notes 

1921  7a   24.914  00 

Southern  Bell  Tel  ft  Tel  1st  m  S  F  1941  5s  48,350  00 

So  Calif  Edison  Co  gen  mtg  1SS9  5s 43,121  00 

Swift  ft  Co  1st  mtg  skg  fd  1944  5s 48.781  00 

United  El  Light  notes  1923  6s 24.804  00 

United  Spates  Stool  Corp  8  F  1963  5s 78.778  60 

Utah  Power  ft  Light  1st  mtg  1944  5s 42,260  00 

Western  Electric  conv  1925  7s 49. 288  00 

Western  Un  Tel  fdg  ft  rl  est  m  1950  4!fcs..  25.710  00 

Totals     of     bonds 312.388,954  90 


Market 

Amortized 

Par  value 

value 

value 

26.000 

22.500 

22.271  00 

35,000 

31.150 

33.325  00 

25,000 

21.750 

22.450  00 

25,000 

21.000 

25.295  uv 

50.000 

50,000 

50.000  00 

25.000 

17.500 

25,670  00 

25,000 

22,000 

25,057  95 

25.000 

24,250 

24.515  00 

50,000 

49.000 

43, 116  00 

35,000 

35.000 

36.000  00 

23,000 

21.2f0 

!!4.972  00 

25,000 

2'.7"0 

2."i,027  00 

25. COO 

22,500 

25,114  f0 

75.000 

66.000 

66.846  CO 

35,000 

31,150 

33.9  4  UO 

55,000 

38.500 

51.582  00 

25,000 

2'.  000 

21.^0  00 

50,000 

48,000 

49.132  00 

50.000 

40,000 

61.050  00 

25,000 

21.250 

2\197  00 

25.000 

18,500 

26,934  00 

5.000 

4.800 

•4,803  00 

25,000 

25,000 

24.914  00 

60.000 

44.000 

48.350  00 

50,000 

42,500 

43.121  00 

50,000 

46.000 

48.781  00 

25,000 

24,500 

24,804  00 

75.000 

73.500 

73,778  CO 

50.000 

42.000 

42.2CO  00 

50,000 

49.500 

49.238  00 

25.000 

21.000 

25.710  00 

312.742,780         311.063.896    312.247.481  15 


Stocks: 

Evansville  ft  Indianapolis  R  R  reor. 
700    Fort  Wayne  ft  Jackson  R  R  pfd.... 

100    The  Chemical  Nat  Bank 

381    First  Nat  Bank  Hartford  Conn 

•  50  Hartford -AStna  Nat  Bk  Hartfd  Conn 
T016  Phoenix-  Nat  Bank  Hartfd  Conn.... 
If 5  Security  Trust  Co  Hartford  Conn  — 
50  United  Stitrs  Bank  Hartford  Conn.. 
100*  First  Reinsurance  Co  Hartford  Conn 
100    Hotel    Bond    1st    instalment 


Market 

value 

310.250  00 

$62,440 

38.117 

38.117  00 

84.000  00 

70.000 

66.500 

65,600  00 

64.560  00 

10,000 

57,300 

57. 300  00 

72.390  00 

38.100 

85.344 

8". 344  ©J 

10.000  00 

5,000 

11,550 

11.3.-0  Ofr 

152.400  00 

101,600 

309, 880 

309.880  00 

21,000  00 

16,500 

70. 9:o 

70.9P0  cn 

15,000  on 

5.000 

25.000 

2."i.000  00 

17.500  00 

10.000 

21.000 

21,000  00 

2.500  00 

2,500 

2.600 

2,600  00 

Totals    of   stocks 8489,600  00 


$321,140 


Totals    of   bonds    ami    Ftocks.$12.82S,551  90 


$13,063,920 


$667,941  $667.94!  00 


$11,721,837    $12,906,422  15 
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818  Provident  Life  and  Tbust  [1920 


PROVIDENT  LIFE  AXD  TRUST  COMPANY  OF 

PHILADELPHIA 


FOURTH  AND  CHESTNUT  STREETS,  PHILADELPHIA,  PA. 

[Incorporated  and   commenced   business   1865] 
ASA  S.  WING,  President  LEONARD  C.  ASHTON,  Secretary 

CAPITAL,  $2,000,000* 

INCOME 

First  year's  premiums,  without  deduction $3,226,353  67 

Surrender  values  applied  to  pay  first  year's  pre- 
miums     45,303  21 


First  year's  premiums  on  original  policies.   $3,271,746  88 
Dividends   applied  to   purchase   paid-up   addi- 
tions and  annuities   260,658  35 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities   184,474  00 

Consideration  for  original  annuities  involving 
life  contingencies    80, 837  58 


New  premiums    $3,797,716  81 

Renewal  premiums,  without  deduction $13,850,852  07 

Dividends  applied  to  pay  renewal  premiums. . .     1,325,505  42 
Renewal  premiums  for  deferred  annuities 289  96 

Renewal  premiums  15 ,  176,647  43 

Premium  income    $18,974,364  26 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies      17,795  11 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    208,416  80 

Dividends  left  with  company  to  accumulate  at  interest 51,875  32 

Interest : 

Mortgage  loans  $1 ,  185,789  69 

Collateral  loans    327 ,557  48 

Bonds 2,990,772  96 

Premium  notes,  policy  loans  or  liens  includ- 
ing $252  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors'  civil  relief  act 694, 178  62 

On  deposits    15, 172  40 

Total    5,213.471  15 


•  Estimated  interest  earnings  upon  the  capital  stock  of  company  In  1920,  tod 
not  carried  in  statement,  $96,490.  No  dividends  are  paid  stockholders  from 
Insurance  funds.  Tinder  company's  charter,  earnings  of  trust  department  includ- 
ing Interest  on  capital  belong  to  stockholders  and  not  to  policyholders* 


1920]  Provident  Life  and  Trust  819 

Rent    89,789  54 

Refund  of  expenses  incurred  in  previous  years 1 ,097  28 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Real  estate $5,834  30 

Bonds    113,865  58 

119,699  88 


Total  Income   124, 676, 009  34 

Ledger  Assets,  December  31,  1919 99,452,294  83 

Total 9124,128,804  17 


DISBURSEMENTS 
Death  claims,  $3,656,685.17;  additions,  $57,647.  $3,714,332  17 
Matured  endowments,  $3,532,672.23;  additions, 

$170,583    3,703,255  23 


Net  losses  and  matured  endowments $7,417, 587  40 

Annuities  involving  life  contingencies 154,301  54 

Surrender  values: 

Paid  in  cash,  or  applied  in   liquidation  of 

loans  or  notes  $1 ,862,948  01 

Applied  to  pay  new  premiums 45 ,393  21 

Applied  to  purchase  paid-up  insurance  and 

annuities    184 ,474  00 


Total    2,092,815  22 

Dividends : 

Paid  in  cash,  or  applied   in   liquidation  of 

loans  or  notes  $246, 655  1 1 

Applied  to  pay  renewal  premiums 1,325,505  42 

Applied  to  purchase  paid-up  additions  and 

annuities   260,658  35 

Left  with  company  to  accumulate  at  interest.  51,875  32 

Total    1,884,694  20 

(Total  paid  policyholders $11 ,549,398.36) 

Investigation  and  settlement  of  policy  claims  including  $391.85 

for  legal  expenses  391  85 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies            239,638  49 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year   21 ,929  32 

Commissions  to  agents: 

First  year's  premiums,  $1,256,258.06;  re- 
newals, $991,653.18   $2,247,911  24 

Annuities,     original,     $4,078.11;     renewals, 

$16.53    4,088  64 


Total    2,251 ,999  88 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 23 ,001  25 

Agency  supervision  and  traveling  expenses  of  supervisors 42,084  49 

Branch  office  expenses  and  salaries 179,513  03 

Medical  examiners'  fees,  $136,506.50;  inspection  of  risks,  $10,- 

207.99    , <-.*< , , , . , ,  146 , 7 14  49 


820  Provident  Life  and  Trust  [1920 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  805,761  20 

Rent    96,408  95 

Advertising,  $25,721.05;  printing  and  stationery,  $104,419.18; 
postage,  telegraph,  telephone,  express,  $52,111.01;  exchange, 

$649.97    182,901  21 

Legal  expense 16,386  77 

Furniture,  fixtures  and  safes   19,744  75 

Repairs  and  expenses  on  real  estate 50,666  93 

Taxes  on  real  estate  46,845  70 

Sundry  investment  expenses 1 ,380  40 

State  taxes  on  premiums  221 ,032  56 

Insurance  department  licenses  and  fees 15,464  13 

Federal  taxes 77 ,005  12 

All  other  licenses,  fees  and  taxes 199,372  55 

Miscellaneous,  including  $58,276.17,  meals  for  employees;  $13,- 
699.95,  light,  fuel,  etc.,  home  office;  $10,171.87,  surety  bonds; 
$2,886.72,  Philadelphia  Clearing  House  Association  examina- 
tion; $2,230.22,  Association  of  Life  Insurance  Presidents...  112,727  39 
Loss  during  1920  of  interest  overcharged  in  previous  years  and 
premiums  reported  in  accordance  with  soldiers  and  sailors' 
civil  relief  act 6,582  26 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds    38,673  75 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    21 ,960  00 

Total  Disbursements $16,457,584  83 

Balance    $107,671,919  34 


LEDGER  ASSETS 

Book  value  of  real  estate $819,715  S5 

Mortgage  loans   21 ,390,292  59 

Collateral  loans 4,443,712  15 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war  risk 
insurance  bureau  in  accordance  with  soldiers  and  sailors' 

civil  relief  act 633  80 

Loans  on  policies   13,399,380  76 

Premium  notes   19  75 

Book  value  of  bonds   67 ,382,936  90 

Deposits  in  trust  companies  and  banks  on  interest 234,527  54 

Total    $107,671,319  34 


NON-LEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $338,465  50 

Bonds   844,143  42 

Collateral  loans  48,376  35 

Premium  notes,  policy  loans  or  liens 294,276  39 

Total    1,525,261  W 

Rents  due  4,850  92 

Amortized  value  of  bonds  over  book  value, , 8,802,887  77 


1920]  Provident  Life  and  Trust  821 

New  business  Renewals 
Gross   premiums   due    and   unre- 
ported        .     $69, 135  62  $826,514  74 

Gross  deferred  premiums 367 ,  442  83  1,940, 642  32 

Totals    $436,578  45  $2,767,157  06 

Deduct  loading  79, 195  33        509,485  22 

$357,383  12  $2,257,671  84 

Net  uncollected  and  deferred  premiums 2,615,054  96 

Payments  made  in  advance,  matured  endowments,  $44,369; 
annuities,  $6,060.71;  supplementary  contracts,  $928.82;  divi- 
dends on  policies,  $13,640.86  64,999  39 

Total  Assets , . .  .$120,684,274  04 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  Pennsylvania  insur- 
ance department  on  following  tables  of  mortality  and  rates 
of  interest: 

American    experience   table    at 

3%%  on  all  issues $100,938,721 

Same  tor  dividend  additions. ..       3,120,447 


Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums)  on  the  following 
tables  and  rates  of  interest: 

McClintock  3%%  $1,389,017 

American  3%%  on  life  annu- 
ity feature  of  continuous  in- 
stalment certificates 135,407 


$104,059,168 


1,524,424 


Net  reserve  (paid  for  basis) $105,583,592  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 1 ,  184,255  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded  61,750  07 

Claims  for  death  losses  due  and  unpaid $116,949  37 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived             100,418  00 

Reserve  for  net  death  losses  incurred  but  unre- 
ported     75,000  00 

Claims  for  matured  endowments  due  and  un- 
paid     30,335  62 

Annuity  claims  involving  life  contingencies  due 

and  paid  2,519  98 


Total  policy  claims  325,222  97 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon  204, 424  00 

Premiums  paid   in   advance,   including  surrender   values   so 

applied    616,011  50 

Unearned  interest  and  rent  paid  in  advance 5,250  51 

Commissions  to  agents,  due  or  accrued 14,473  73 

Salaries,   rents,   office   expenses,   bills   and    accounts    due    or 

accrued    15 ,  909  70 

Medical  examiners'  fees  and  legal  fees  due  or  accrued 8,755  50 


822  Provident  Life  and  Trust  [1920 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement  471 ,439  62 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    ! 185,947  02 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  December  31, 
1921 ._ 2,892,700  00 

{Special  reserves:  mortality  fluctuation  fund,  $2,500,044;  asset 
depreciation  fund,  $2,472,390;  fund  for  possible  1921  taxes, 
$351,730;  equalization  fund,  $1,790,378.42 7,114,542  42 

Capital  2,000,000  00 

Total    $180,684,874  04 


1920] 


Provident  Life  and  Trust 
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[1920 


BUSINESS  IN  THE  STATE  OP  NEW  YORK* 

Number  Amount 

In  force  December  31,  1919 19,798  $53,923,702 

Issued  during  year 4,480  13*328. 21G 

Totals   24,278  "$67,551,918 

Ceased  to  be  in  force  during  year 2,219  6,925,111 

In  force  December   31,   1920 22 ,059  $00,328,807 

Lo8see  and  claims : 

Unpaid  December  31,  1919 12  $28,115 

Incurred    during   year 110  452,14,3 

Totals   128  $480,258 

Settled  during  year  in  full 117  445,9.^ 

Unpaid  December  31.  1920 11  $34,306 

Premiums  collected,  without  deduction $2,088,276 

*  No  group  insurance  written. 


GAIN  AND  LOSS:    INSURANCE  EXHIBIT 

Running  Expexsrs 
Gross  premiums  received  during  Gain  in 

the  year $18,974,364  20  surplus 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 2,649,570  16 

Balance $16,324,794  10 

Add  gross  uncollected  and  de- 
ferred premiums  December  31, 
1920 3,203,735  51 

Total $19,528,529  61 

Deduct  gross  premiums  paid  in 
advance  December  31,  1920. . .  616,011  50 

Balance $18,912,518  11 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 592, 292  62 

Gross  premiums  of  the  year $19 ,  504 ,810  73 

Deduct  net  premiums  on  the 
same 16,034.002  83 

Loading  on  gross  premiums  of  the 
year  (averaging  17.79  per  cent, 
of  the  gross  premiums) $3,470,807  90 

Insurance  expenses  paid  during 
the  year $4,305,858  60 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 
year  (including  $477,949  load- 
ing on  uncollected  and  deferred 
premiums) 944,008  59 

Balanoe $3,361,850  01 

Add  insurance  expenses  unpaid 
December  31,  1920  (including 
$588,680.55  loading  on  uncol- 
lected and  deferred  premiums).       1,099,259  10 

Insurance  expenses  incurred  dur- 
ing the  year 4,461.109  11 

Loss  from  loading 

I NTS REST 

Interest,  dividends  and  rents  re- 
ceived during  the  year $5,303,260  69 

Deduct  interest  and  rents  due  and 
aocrued  December  31  of  pre- 
vious year 1 , 423,379  96 

Balanoe $3,879,880  73 


Lost  in 

surplus 


1990.301  21 


1920]  Peovidbnt  Life  and  Tbtjst  825 

Add  interest  and  rente  due  and  _  Gain  in  ]'<»*> 

accrued  December  81, 1920. . . .       1,580,112  58  surplus  surplus 

Total $5,409.99831 

Deduct  interest  and  rents  paid  in 
advance  December  31,  1920..  5,250  51 

Balance $5,404,742  80 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 491  24 

Interest  earned  during  the  year..  5,405,234  04 

Investment  expenses  paid  during 
the  year $273,544  05 

Investment     expenses     incurred  ».,  — 

during  the  year 278.544  05 

Net  income  from  investments. ...  $5, 131 , 689  99 

^rtSrve."^..^.^^  3.608,154  00 

Gain  from  interest $1,623.535  99 

Mortality 

Expected     mortality     on     net 

amount  at  risk $4,791,672  00 

Death  losses  paid  during  the  year.    $3,714,332  17 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 342, 589  37 

Balanoe $3,871,742  80 

Add  death  losses  unpaid  Decem- 
ber 31,  1920 292,867  37 

Death  losses  incurred  during  the 

year,  including  the  oommuted 

value     of    instalment     death 

losses $8,664,110  17 

Deduct  terminal  reserves  released 

by  death  of  insured 1,299,002  00 

Actual  mortality  on  net  amount 

at  risk 2,865,108  17 

Gain  from  mortality 2,426,563  83 

Annuitix* 

Expected  disbursements  to  an-  

huttants $154,075  99 

Deduct  reserves  expected  to  be 

released  by  death 64,956  00 

Net   expected  dsbursements  to  __         ^ 

annuitants $89,119  99 

Actual  annuity  claims  incurred . .        $154 ,  562  09 
Deduct  reserves  released  by  death  

of  annuitants 29,783  00 

Net  actual  annuity  claims  in- 
ourred 124,779  09 

Loss  from  annuities 35'650  10 

FURRENDERS,  I/APSM  AND  CHANGES 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $1,943,495  00 

Deduct  amount  paid  on  the  same.       1,908,341  22 

Gain  during  the  year  on  said  pol  - 

cies  surrendered  for  cash. . $35, 153  78 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during 
the  year $11.296  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  insur- 
ance 9,338  00 
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Gain  during  the  year  on  extended 
insurance 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insuranoe 

Deduct  lndebteduess  and  initial 
reserves  on  said  paid-up  insur- 
ance  


1,958  00 


$188,478  00 
175.136  00 


Gain  during  the  year  on  said  paid- 
up  insurance 

Gain  from  changes  and  restora- 
tions made  during  the  year 

Gain  during  the  year  from  reserve 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up 
or  extended  insurance  was 
allowed 


13,342  00 
30,391  00 

91,192  00 


$172,038  78 
2,693  74 


Total 

Decrease  during  the  year  in  un- 
paid surrender  values 

Total  gain  during  the  year  

from    surrendered    and 
lapsed  policies 

Dividends 

Dividends  paid  policyholders  in  cash,  $246,656.11; 

left  with  the  company  to  accumulate,  $51,875.32      $298, 530  43 

Dividends  applied  to  pay  renewal  premiums 1 ,325, 505  42 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 260,658  35 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 1 ,015,361  39 

Total $2,900,055  59 

Deduct  increase  in  dividends  paid  in  advance 3,475  93 


Decrease  in  surplus  on  dividend  account. 


Special  Funds 

Special  funds  and  special  reserves  December  31, 

1919 $4,912,514  00 

Special  funds  and  special  reserves  December  31, 

1920 7, 114,542  42 

Increase  in  special  funds  and  special  reserves  dur- 
ing the  year , 


Gain  in 
surplus 


Low  in 
surplus 


171.730  52 


2,896,579  66 


2,202.02b  42 


Profit  and  Loss  (Excluding  Investments) 


Carried  to  profit  account , 
Carried  to  loss  account . . 


$1,097  28 
37  99 


Net  to  profit  account 


1,059  29 


INVE3TMENT  EXHIBIT 
Real  Estate 


Gains:    Profit  on  sales. 


$38,673  75 


'  Stocks  and  Bonds 
Gains:     Profit  on  sales  or  maturity 

Losses: 

Loss  on  sales  or  maturity. 

Decrease  in  book  value,  other  than  for  amortisa- 
tion   21,960  00 

From  change  in  difference  between  book  and 

amortised  value  during  the  year 262,306  13 

Total  loss  carried  in 


Miscellaneous 

Loss  from  use  of  reserve  computed  by  Insurance 

Department  of  Pennsylvania 

Loss  during  the  year  in  ledger  assets 

Balance  unaccounted  for 


Total  gains  and  1 
year 


in  surplus  during  the 


5,834  30 


113,865  58 


322,939  88 


21.577  00 
6.544  27 
2.289  49 


$4,245,589  51  $6,477.919  03 
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Surplus 

8urplus  December  31,  1010 $2,232,329  52 

Surplus  December  31,  1920 

in  surplus 2,232.329  62 


Totals $6,477,919  03  $6,477,919  03 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBIT 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  On  the  full  level  premium  reserve  system. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amount  of  insurance  and 
reserve  under  each  method. 

A.  Only  one  method  used. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies?  (If 
the  company  does  not  at  present  issue  both  state  the  kind  which  is  issued). 

A.  No;  only  participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  All  participating;  no  deferred  dividend  business. 

Q.  Has  the  company  any  assessment  or  stipalated  premium  insuranoe  in  force? 

A.  No. 

PREMIUMS,   MARGINS  AND  EXPENSES  FOR  THE  FIRST  YEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  section  97  as  amended  and  section  103,  subdivision  11) 
Total  first  year's  premiums $3,307, 122  95 

Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
December  31,  1920: 
Loading  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  fores  December  31,  1920 $617,362  67 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31,  1919 72, 176  31 

Balance $546, 176  36 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1920 79. 195  33 

Total  loadings $624,371  69 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1920  on  business  in  force  December  31,  1920 1,018,685  63 


Total  margins  on  business  issued  and  paid  for  in  1920 $1,643,057  32 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  $85,819.76  (including  $5,208.33  loading)  less  the  net 

cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 27,689  52 

Total  margins.. $1,670,746  84 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920 . .  $1 ,  256 ,  258  06 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1919 152,457  00 

Balance $1 ,  103, 801  06 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31,  1920 165,899  81 

Total  first  year's  commissions $1 ,269,700  87 

Compensation  not  paid  by  commission  for  service*  in  obtaining  new 

insurance  (exclusive  of  salaries  paid  in  good  faith  for  agency 

supervision) 23.001  25 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 $146,714  49 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1919 10,108  00 

Balance $136,606  49 
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Add  amounts  incurred  but  unpaid  on  this  aooountlDecember  31, 

1920 8,765  50 

Total  medical  and  inspection  fees 145,361  99 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  section 
97  (as  amended),  New  York  Insurance  Law $1 ,438,054  11 

Excess  of  margins  over  expenses $232,682  73 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year $19,504,810  73 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  section  84)  on  premiums  of  the  year $3,470,807  90 

Mortality  gains  as  per  Part  I  of  this  schedule 1 , Oil ,  166  82 

Total  margins  allowed  by  Section  97  (as  amended),  New  York  Insurance 

Law $4,511,974  72 

Total  expenses  incurred  by  the  company  in  1920  (including  total 

first  year's  expenses  as  shown  in  Fart  I  of  this  schedule) $4 ,734 ,  653  16 

Deduct  actual  investment  expenses  (not  exceeding  J  of  one  per 
cent,  of  mean  invested  assets),  plus  taxes  on  real  estate  and  other 
outlay 8  exclusively  in  connection  with  real  estate,   $273,544.05; 
all  other  taxes,  $381,980.87 655.524  92 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company.     4,079, 128  24 

Excess  of  total  margins  over  total  insurance  expenses $432,846  4S 


DEPOSITS  OR  INVESTMENTS   NOT  HELD  FOR  THE  PROTECTION  OF  ALL  THE 

POLICYHOLDERS  OF  THE  COMPANY 


Statb 


Par  vahie 
of 


Virginia. 


$50,000 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


33= 


State 


Colorado 

Illinois 

Minnesota  .  . 
New  Jersey .  . 

Ohio 

Pennsylvania 
Washington . 

Total... 


Market  vahie 


$6.100  00 

2.337  03 

56.775  00 

100 

12.000  00 

505,000  00 

237,512  S 


$819,715  85 
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MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


Stats 


Alabama 

Colorado 

District  of  Columbia. 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Minnesota 

Missouri 

Nebraska 

New  Jersey 

New  York 

Ohio 

Oregon 

Pennsylvania 

Rhode  Island 

Virginia 

Washington 


Totals. 


Aggregate, 


Amount  of  Principal  Unpaid 


Farm  properties 


$726,900  00 

1,824,907  50 

2,771,560  00 

1,566,525  00 

936,400  00 

616,625  00 

1,868,260  00 

6,965  47 


264,105  00 


19,100  00 


13,200  00 


$10,603,527  07 


Other  properties 


$415,625  00 
629,920  40 
231,755  00 
243,800  00 
2,321,350  00 
463,400  00 


392, 

491, 

15, 

1.228, 

234, 

61, 

70, 

3,229, 

12, 

415, 

329, 


950  00 
910  00 
075  00 
200  00 
200  00 
500  00 
000  00 
859  22 
500  00 
000  00 
720  00 


$10,786,764  62 


$21,390,292  59 


300 
100 
100 
400 
300 
400 
100 
200 
200 
100 


600 

15 

100 

SB 

75 

CO 

200 

200 

200 

200 


1000 
100 
100 

1500 
200 
100 
100 


100 
200 


COLLATERAL  LOANS 

Part  1  — Showing  ail  Loan*  in  Fore*  Decembv  31,  1920 

Market       Amount 

Par  value  value         loaned 

Alliance   Ins  Co   of  Phils $2,000  $8,000       $100,000 

Commercial    Tr    Co 10,000  28,100 

Oen    Asphalt    Co    pfd 10.000  10,000 

Ins   Co   of   N   A 4,000  12,00.) 

Lake    Superior   Corp fO.O  0  8,000 

Nevada     Consolidated     Copper     Co 2,000  6.040 

Norfolk   ft   Western    Ry    Co   com 10,000  10,300 

Royal    Dutch    Co    N    Y 17,400 

Shell    Trans    ft    Trading    Co 1,000  12,400 

Utah    Copper    Co 1,000  7.180 

Ch«s    ft    Ohio    Ry    cenv    1946    5h 35.000  S0,100 

Denver  ft   Rio  Grande  R   R  1st   1936  4s 15,000  10,250 

Alliance  Ins   Co   of    Phi  la 6,000  12,000         100.000 

Franklin  Nat  Bank 1.500  9,103 

Gen    Asphalt    Co    pfd 10,000  10.000 

Great  Northern  Ry   pfd 8,500  7,735 

Land   Title   ft  Trust   Co 7,500  26,450 

Northern    Pacific    Ry     6,000  6,460 

Pierce    Oil    Corp    pfd 20,000  18,200 

Southern    Pacific    Company    20, 000  20,  S00 

United    States    Food    Prod    Corp L'0,000  10,000 

Utah     Copper     Co 2,000  14,360 

Mo  Kar.8  ft  Texas   Ry  1st   If 90   4b 10,000  6,400 

Pitts  Cin  Chicago  ft  St  Louis  Ry  1970  5s 7.000  5,670 

Alliance    Ins    Co     of     PhlU 10,  CO  20,000         100,000 

Central     Leather     Co    pfd 10,000  10,000 

Chicago    Rock    Island    ft    Pacific    R    R 10,000  3,700 

Lake     Superior     Corp 150.000  24,000 

Pittsburgh    ft    West    Va    Ry    pfd 20,000  15,800 

Shell    Transport    ft    Trading    Co 500  6,200 

Southern    Pacific    Co 10,000  10,400 

Denver  ft  Rio   Ornnde  R  R  Co   1st   1936  4s 40,000  27,600 

Mo   Kansas  ft  Texas  Ry  1st  1990  4s 63,000  40,820 

American    Sumatra    Tobacco    Co 10.000  8,600         200,000 

Anaconda    Copper    Mining    Co 10,000  11,900 


Rate 
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100    Ccrro    de    Pasco    Copper    Corp 

100    rhlc   Milw   ft   St   Paul   Ry    

800    Chile    Copper    Co 

100    Chlno  Copper  Co 

360    Electric  Storage  Battery  Co 

100    Gen  Asphalt  Co  pfd 

300    Great  Northern  Ry  Co  pfd 

200    International  Mercantile  Marine  Co  pfd 

100    Lehigh  Coal   ft  Navigation  Co 

200    Miami   Copper  Co 

100    Missouri   Pacific   R   R  Co 

100    Norfolk  ft  Western  Ry  Co 

100    Northern    Pacific    Ry    Co 

400    8incla!r  Consolidated  Oil  Corp 

800    Southern  Pacific  Co 

300    Southern  Ry  Co 

100    Union  Pacific  R  R  Co 

100    Utah  Copper  Co 

United  States  2d  Lib  Loan  1942  4  Via 

663    Lehigh  Coal  ft  Navigation  Co 

1000    Penna  R  R  Co 

4667    United  Gas  Improvement  Co 

Altoona  ft  Logan  Valley  Ry  Co  1988  4tfs 

American  Ry  Co  1981  6s 

Chesapeake  ft  Ohio  Ry  Co  gen  1992  4%s 

Easton  Consolidated   Electric*  Co  1949  5s 

Lehigh  Valley  Transit  Co  1st  1936  4s 

Morris  Run  Coal  Mining  Co  1st  1921  6s 

Pennsylvania  Co  1981  4s 

1941  3Vfcs 

Phila  Baltimore  ft  Washington  R  R  Co  1921  4s. 

1943  4s. 

Phtla  ft  Garretford  St  Ry  Co  1935  6s 

Ridley  Park  boro  1930  SVfre 

Western  N  Y  ft  Penna  R  R  Co  1937  6s 

WIlkes-Barre  Gas  ft  Electric  Co  1965  6s 

100    Columbus  Ry  Power  ft  Light  Co  com 

100    Huntingdon  Dev  ft  Gas  Co 

200    Transcontinental  Oil  Co 

Caddo  Central  Oil  ft  Ref  Co  1st  cons  1930  6s... 

Chattanooga  Ry  Co  1956  5s 

Portland   Ry   Lt  ft  Power  Co  1942  5s 

notes  1921  7s.... 

200    Atchison  Topeka  ft  Santa  Pe  Ry  Co 

200    Baltimore  ft  Ohio  R  R  Co  com 

100    Germantown    Trust    Co 

20    Great  Northern  Ry  Co  pfd 

400    Huntingdon  Dev  ft  Gas  Co 

100    Northern  Ohio  Electric  Co  pfd 

600    Transcontinental  Oil   Co 

100    Union  Oil  Co  of   Del 

Bethlehem  Steel  Co  1936  5s 

Caddo  Central  Oil  ft  Ref  Co  1st  cons  1930  6s... 

Huntingdon  Dev  ft  Gas  Co  1st  S  F  1936  6s 

Missouri  Kansas  ft  Texas  R  R  Co  1915  6s 

Phila  Co  cons  1951  6s 

Union  Ry  Gas  ft  Elec  1939  5s 

380    Electric   Storage   Battery   Co 

100    Kansas  City  Southern  R  R  Co 

800    Kennecott  Copper  Corp 

400    Lake  Superior  Corp 

491    Lehigh  Coal  ft  Navigation  Co 

400    Nevada   Consolidated  Copper  Co 

1800    Philadelphia    Rapid    Transit    Co 

100    Union  Traction  Co 

100    United  Gas  Improvement  Co 

200    United  States  Steel   Corp  com 

100    Utah  Copper  Co 

500    Anaconda    Copper   Co 

375    Electric   Storage   Battery   Co 

1000    Lake  Superior  Corp 

210    Lehigh  Valley  R  R  Co 

200    Pennsylvania  Salt  Mfg  Co 

1000    Phila  Rapid  Transit  Co 

100    Southern  Ry  Co  pfd 

200    Union   Traction    Co 

206    United  States  Steel  Corp  com 


Market       Amount 

Par  value 

value         loaned      Rate 

4,900 

10.000 

4,800 

7,500 

5,100 

500 

£.420 

36.000 

46.900 

10.000 

10.000 

30.000 

27.800 

20.000 

18.600 

5.000 

6,950 

1.000 

4,770 

10.000 

2,800 

10.000 

10,800 

10.000 

9,100 

15,200 

80.000 

83,200 

30,000 

9,300 

10.000 

13,000 

1.000 

7,180 

25.000 

21,260 

32,650 

46,384            14,000        C 

50.000 

45,500 

233.360 

£47.351 

10.000 

5.900           60.009       C 

10.000 

6.400 

5,000 

3.900 

10,000 

8.400 

6.000 

4,660 

5,000 

4.860 

7.000 

6.020 

8,000 

5.920 

8,000 

8,000 

6.000 

4,400 

12.000 

9,960 

5,000 

4.500 

5,000 

4.650 

10. COO 

8.500 

10,000 

2,1*00            30.000        * 

10,000 

3,600 

7.000 

7,000 

6,580 

5,000 

2,100 

30.000 

18.900 

10,000 

9.000 

20,000 

18,200          100.000       « 

L'0,  COO 

9.800 

10.000 

22,000 

2.000 

1.820 

•JO.  000 

14,100 

10.000 

2.900 

21.000 

2.800 

50,000 

41,000 

2.000 

1,880 

5,000 

4.200 

12,000 

4,800 

5.000 

4,100 

11.000 

7,150 

88,000 

50,920          100. 000       < 

10.000 

2,600 

8,700 

40,000 

6,400 

24,550 

34.125 

2,000 

6.040 

90,000 

42.300 

5.QP0 

3.550 

5.000 

5.300 

20,000 

19,600 

1.000 

7'180                 ^       i 

25.000 

29.750         100. 000       « 

37.600 

60,260 

100,000 

16.000 

10,600 

11.665 

10.000 

15,700 

60.000 

23.600 

10.000 

6.800 

10.000 

7.100 

20,600 

20,090 
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100 

100 

300 

135 

300 

1600 

100 

100 

700 

100 

100 

50 

30 

50 

103 

58 


300 

75 

50 

100 

100 

10 

20 

100 

30 

100 

100 

100 

10 

26 

100 

7 

9 

300 


200 
17 
80 
12 

100 
17 


2060 

300 

200 

1(00 

100 

10 

300 

50 

1000 


200 
100 
300 
150 
100 
300 


Utah  Copper  Co 

United  States  3d  Lib  Loan  1928  4»/48 

Anaconda    Copper    Co 

Cramp  Win  ft  Sons  Ship  ft  Engine  Bldg  Co 

Electric  Storage  Battery  Co 

Erie  R  R  Co  com 

Lake  Superior  Corp 

Midvale  Steel  ft  Ordnance  Co 

Phila   Electric  Co 

Phila  Rapid  Transit  Co 

Union  Traction  Co  of  Phila 

United  Gas  Improvement  Co 

Cambria  Steel   Co 

Chicago  ft   Northwestern    Ry   Co 

Great  Northern  Ry  Co  pf d 

Penna  R  R  Co 

Wabash  R  R  Co  pfd  A 

Bothlchem  Steel   Co  imp  1936  5s 

Cambria  ft  Clearfield  R  R  Co  1st  1941  5s 

Interstate  Ry  Co  roll  truat  1913  4s 

Lehigh  ft  Wllkes-Barre  Coal  Co  1930  4s 

New  Orleans  Terminal  Co  1963  4s 

Phila  ft  Western  Ry  Co  1st  1960  5s 

Indianapolis  Street  Ry  Co  pfd 

Standard  Oil  Co  of  N  J 

American  Car  ft  Foundry  Co  pfd 

American  Ship  ft  Commerce  Co 

American  Stores  Co 

American  Tel  &  Tel  Co 

Citizens   Passenger  Ry   Co 

Electric    Storage   Battery    Co 

Inspiration    Copper   Co 

Kansas  City  Southern  Ry  Co 

Midvale  Steel  ft  Ordnance  Co 

New  York  New  Haven  ft  Hartford  R  R  Co 

Northern  Pacific  R  R  Co 

Ohio  Oil  Co  The 

Ray   Consol   Copper  Co 

Union  Passenger  Ry  Co 

W  Phila  Passenger  Ry   Co 

Willys-Overland   Co   

American  Tel  A  Tel  Co  1925  6a 

Bethlehem  Steel  Co  P  M  1936  5s 

Chesapeake  ft  Ohio  Ry  Co  gen  fd  ft  imp  1929  6s 

Crew  Levlck  Co  1st  1931  6s 

Kentucky  Traction  ft  Terminal  Co  1961  5s 

I^high  Valley  Transit  Co  1923  6s 

Penna  R  R  Co  M20  7s 

United  States  4th   Lib  Loan  1938  4V,s 

Victory    Lib    loan    1923   4«4s 

Chicago  Great  Western  R  R  Co  pfd 

Fidelity     Trust     Co 

Lehigh    Valloy    R    R    Co 

Mahoning  Coal  R  R  Co 

Pitts  ft  West  Va  Ry  Co 

Reliance  Ins  Co 

Hudson  A  Manhattan  R  R  Co  1st  1957  5s 

Martell lea  r Jty  of  1931  6< 

N  Y  New  Haven  ft  Hartford  R  R  Co  conv  1948  fs. 

Penn  Public  Service  Corp  1929  6a 

Lehigh  Coal  ft  Navigation  Co 

Market  St  National  Bank 

Penna  Warehousing  ft  Safe  Deposit  Co 

Phila  Electric   Co 

Real  Estate  Trust  Co  pfd 

Bankers  Trust  Co  N  Y 

Lehigh  Coal  ft  Navigation  Co 

Phila  Traction  Co 

Union  Traction  Co 

Anacostia  ft  Potomac  River  R  R  Co  1st  1949  5s 

United  Rys  Eleo  Co  of  Efeltlmore  cons  1949  4s 

United  States  4th  Lib  Loan  1938  4%s 

Chesapeake  ft  Ohio  Ry  Co 

Chino  Copper  Co 

Denver  ft  Rio  Grande  R  R  Co  pfd 

Electric  Storage  Battery  Co 

International  Mercantile  Marine  Co  pfd 

Kennecott  Copper  Co  com 


• 

Market 

Amount 

Par  value 

value 

loaned       Rate 

1.000 

7,180 

5,000 

4,400 

5.000 

5,950 

50,000         6 

20.000 

40,600 

13,500 

18.0C0 

30.000 

5.700 

160,000 

26.600 

6.000 

4.600 

2,500 

2.500 

36.000 

If, 450 

5.000 

3.650 

5,000 

6,300 

2,500 

5,325 

25,000         6 

3.000 

2,730 

5,000 

4,550 

6.160 

4,687 

5.800 

2.030 

5,000 

4.100 

10,000 

9,400 

2,000 

720 

5, TOO 

4,200 

2,000 

1,300 

5,000 

4.150 

30.000 

27.000 

50, 000          6 

7.500 

62,950 

5,000 

5,700 
3,100 
5,400 

48.240         7 

1,000 

1,030 

1,000 

4,630 

10.000 

13,400 

600 

1,524 

10,000 

2.600 

5,000 

4,eoo 

10.000 

3.500 

1.0  0 

910 

626 

8,625 

1,000 

l.sro 

350 

868 

430 

1.170 

7,500 

6.300 

1,000 

1,000 

1,000 

820 

5.000 

*  4,350 

5.000 

4,400 

3.000 

2,070 

6,000 

4,760 

1,000 

1.050 

1.000 

850 

1,600 

1.440 

20,000 

5,800 

25,000          8 

1,700 

8.364 

4,000 

4,440 

600 

5,400 

10,000 

3, 500 

860 

1.037 

4.000 

2.480 

1,000 

890 

6,000 

5,040 

2,000 

1,760 

100,000 

139,000 

200,000          6 

30.000 

67,500 

20.000 

20,000 

40.000 

40,000 

10.000 

10,000 

1,000 

3,900 

50.000          6 

15,000 

20,850 

2,500 

3,050 

CO,  000 

36,500 

5,000 

4,300 

6,000 

3,450 

6. 0"0 

4,250 

20.000 

12,400 

100.000          6 

600 

3,420 

30.000 

3.300 

15.000 

20,100 

10,000 

9,300 
8,700 
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100    Mldvale  Steel  ft  Ord  Co 

400    Nevada  Consolidated  Copper  Co 

59  Northern    Central   Ry   Co 

400    Penna  R  R  Co 

300    Ray   Cons  Copper  Co 

American  Oas  Co  2016  6b 

American  Tel  ft  Tel  Co  1926  6s 

Buffalo  Thacker  Coal  Co  1230  6a 

Charleston  Cons  Ry  Oas  ft  Blec  Co  19b9  5d 

Georgia  Ry  ft  Blec  Co  1st  1932  5s 

Huntingdon  ft  Broad  Top  Mt  R  R  ft  Coal  Co  cons 
mtg  1925  5s 

Kennecott  Copper  Corporation  1930  7s 

Keystone  Tel  Co  1st  1933  5s 

Lehigh  Coal  ft  Nav  Co  fd  ft  imp  1948  4s 

Lehigh  Valley  R  R  Co  1923  4^s 

Missouri  Pacific  R  R  Co  gen  1975  4s 

Penn  Central  Light  ft  Power  Co  1C63  6e 

St  Louis  Iron  Mtu  ft  Southern  Ry  Co  un  1929  4a 

Seaboard  Air  Line  Ry  Co  equip  1920  6s 

Tampa  Gas  Co  1st  1937  5s 

Tidewater  Power  Co  1949  5s 

Virginia-Carolina  Chem  Co  1932  7fts 

200    American  Smelting  ft  Refining  Co  com 

100    Atlantic  Gulf  ft  West  Indies  Steamship  Lints 

100    Baldwin   Loco  Works 

100    Chic  Mllw  ft  St  Paul  Ry  Co  pfd 

100    Chino  Copper  Co 

372    Electric  Storage  Battery   Co 

100    Kennecott   Copper  Co 

60  Lehigh  Coal  ft  Navigation  Co 

1000    Midvale  Steel  ft  Ord  Co 

800    Nevada  Consolidated   Copper  Co 

100    Southern  Pacific  Co 

100    Tobacco  Products   Corp 

387    United  Gas  Improvement  Co 

100    United  States  Industrial  Alcohol  Co 

100    Utah  Copper  Co 

Associated  Gas  ft  Blec  Co  1941  6s 

Baltimore  ft  Ohio  R  R  Co  notes  1929  6a 

Buffalo-Thacker  Coal  Co  1930  6s 

Chic  Mllw  ft  St  Paul  R  R  Co  gen  2014  4fts 

Chicago  Union  Station  Co  1st  1968  4fti 

Chile  Copper  Co  conv  1928  7s 

Huntingdon  ft  Broad  Top  Mtn  R  R  ft  Coal  Co  1925  5s 

Keystone  Telephone  Co  eq  coll  S  F  1st  1929  6a 

New  York  Central  R  R  Co  cona  1998  4s 

N  Y  Susquehanna  ft  Western  R  R  Co  gen  1940  5s.... 

Ohio  8iate  Telephone  Co  cons  1944  6s 

Public  Service  Corp  of  New  Jersey   1922  7s 

Tampa  Gas  Co  1st  1937  5s 

Virginia-Carolina  Chem  Co  1932  7%s 

Wash  Alexandria  ft  Mt  Vernon  St  Ry  Co  1955  5h 

Western  New  York  ft  Penn  R  R  Co  1943  4s 

100    Atchison  Topeka  ft  Santa  Fe  Ry  Co 

200    California   Petroleum    Corp 

200    Electric  Storage  Battery  Co  com 

100    Southern  Ry  Co  com 

100    United  Gas  Improvement  Co  pfd 

Alabama  ft  Vicksburg  Ry  Co  1st  1921  6s 

Norfolk  ft  Western  Ry  Co  1929  6s 

Penna  R  R  Co  cons  1943  4s 

Phila  Elec  Co  1st  196*  5s 

Pitta  Cin  Chi  ft  St  Louis  Ry  Co  gen  1970  6s 

Southern  Ry  Co  E  Tenn  reorg  1938  5s 

Standard  Gas  ft  Elec  Co  conv  1926  6s 

100    Central  Nat  Dank 

50    Oirard    Trust    Co 

700    Prnna    R    R    Co 

210    United  Gas  Improvement 

8900    Reading  Co  2d  pfd 

500    Chile   Copper  Co 

200    Vk  Ino   Copper  Co 

300    Erie  R  R  Co 

100    General   Aaphalt  Co  pfd 

1000    General  Motors  Corp  com 

200    International    Nickel    Co    com 

100    N    Y   Central    R    R    Co 


Market        Amount 

Par  value 

value         loaned      R*ts 

5,000 

4.600 

2.000 

6.010 

2.950 

4.425 

20,00) 

18.200 

3.000 

5,580 

1.000 

770 

5,000 

5.000 

6.000 

5.2H0 

2.0  0 

1.820 

2,000 

l,7«o 

10.000 

5,i00 

4.000 

3,720 

8.000 

6,400 

2.000 

1,700 

2.000 

1,920 

5.000 

S.OOvi 

3.000 

2,640 

4,000 

3.C40 

3.000 

3.000 

16.0TO 

12,000 

10,000 

6,500 

3,000 

2,880 

20.000 

n,  200        it;.  000      5 

10,000 

r.,60) 

10.000 

13.200 

10,000 

7.000 

500 

3,420 

37,200 

49,848 

2,  TOO 

300 

417 

60,000 

46,000 

4,000 

12,080 

10,000 

10.400 

10,000 

8,400 

19,350 

20,511 

10,000 

8.800 

1,000 

7.180 

5.000 

4,600 

4,000 

8,760 

32,000 

28.160 

3.000 

2.010 

2,000 

1.700 

5.000 

5.800 

8.000 

4.400 

1,000 

920 

2,000 

1.460 

10.000 

5.400 

1,000 

770 

10,000 

9.000 

3.000 

3.750 

3.000 

2.8KO 

15.000 

7.6T.0 

20.000 

13,400 

10,000 

9.100           GO.  090        « 

20,000 

7,000 

20, 00") 

26.800 

10.000 

3.100 

5.000 

5,000 

4,000 

3.800 

10,000 

10,  COO 

3,0i>0 

2.640 

5,000 

4,500 

2,000 

1,620 

3.000 

2.760 

3.000 

2.700 

10.000 

53.700          100.  WO        « 

5.000 

40,600 

33.000 

31.850 

10.600 

11,130 

196,000 

226.200         145.000       * 

12.600 

8.500           99.506        < 

1.000 

6.840 

30,0,0 

5.700 

10.000 

10.000 

.      26,000 

5.000 

4.900 

10,000 

8,100 

1920J 
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1200 
600 
100 
100 
100 

100 
70 
100 
100 
70 
100 
100 
100 


211 
300 
100 
100 
100 

80 
100 
100 

20 
100 
100 
100 
300 


100 
200 
200 

20 
200 

60 
200 

19 


100 


144 

ISO 

425 

26 

36 

300 


200 
100 
62 
600 
200 
400 


100 


Sinclair    Consolidated    Oil    Corp 

Southern    Pacific   Co 

United    Oas    Imp    Co    pfd 

United    State*    Food    Product*    Corp 

Weatlnghouse  Elec   ft  Mfg  Co  com 

Ohio  River  R  R  Co  gen  1*37  6s 

American   Gat   ft   Blec   Co 

Brill    Co    J    O 

Interborough-Cons  Corpn   

Lehigh    Coal   ft   Nay    Co 

Miami  Copper  Co 

New  York  New  Haven  ft  Hartford  R  R  Co 

Phlla  Electric  Co 

Utah   Securities   Corp 

Kansas  City  Mo  Gas  Co  1st  1922  5s 

St  Louis  Southwestern  Ry  Co  1st  1932  4s 

Southern  Ry  Co  dev  1966  4s 

Syracuse  Oas  Co  1st  1946  6a 

American  Oas  ft  Elec  Co 

Brooklyn  Rapid  Transit  Co 

Chile   Copper  Co 

Cosden  ft  Co 

Cuban- American  Sugar   Corp 

General  Asphalt  Co  pfd 

Penna  R  R  Co 

Southern   Ry    Co 

Studebaker  Corp    

United  Railways  Investment  Co  pfd 

Utah   Securities   Corp 

Wabash    R    R   Co 

Weatlnghouse  Elec  ft   Mfg  Co 

Northern  Indiana  Oas  ft  Elec  Co  1st  1929  6s 

West  Chester  Lighting  Co  1st  19?  0  5a 

Brazilian  Traction  Light  ft  Power  Co 

Brill  Co  J  O 

Erie  R  R  Co 

Great  Ameucan  Insurance  Co  of  N  Y 

Kennecott   Copper  Co 

Penna  Co  for  Ins  on  Lives  and  granting  annuities. 

Superior  Oil   Corporation 

United  N   J  R  R  ft  Canal   Co 

Cambria   ft   Indiana  R   R   car  trust   1930  4%e 

Erie  Lighting  Co  1st  1967  6s 

Huntingdon  ft  Broad  Top  Mt  R  R  ft  Coal  Co  1926  6s 

Indianapolis   A   Louisville  R   R   1st    1966   4s 

Missouri   Pac   R  R  gen  1976  4s 

Penna  Water  ft  Power  Co  1st  1940  6s 

Phlla   ft   Willow   Grove  St   Ry   1934   4Vis 

Portland   Ry   Light  ft  Power  Co  1942  6s 

Public   Service   Corporation   of   N   J   1921   6s 

Seaboard   ft   Roanoke  R  R  1st  1926  6s 

Phlla    Electric    Co 

Am  Tel  ft  Tel  Co  1924  6s 

Empire  Oas  ft  Puel  Co  1st  ft  col  1926  6s 

Liggett    ft   Myers    Tobacco    Co    1921    6s 

Penna   R    R   gen   1965   4%» 

Reading  Co  ft  Phlla  ft  Reading  CI  ft  Ir  Co  1997  4s 
United  Kingdom  of  Ot  Britain   ft  Ireland  1921  6s.. 

1929    6%s 

Swift    ft    Co    1921    6s 

American    Express   Co 

Pitts   Ft  Wayne   ft   Chic   Ry   pfd 

Pullman    Co    

Union    National    Bank 

Wells    Fargo    ft    Co 

Western   Union    Telegraph    Co 

Adams  Express  Co  coll  trust  1947  4s 

American  Tel  ft  Tel  Co  1946  6s 

Atchison  Topeka  ft   Santa   Fe  Ry    

Electric    Storage    Battery     Co 

Franklin    National    Bank 

Insurance   Company   of   North   America 

Northern   Central   Ry    

Shell    Transport    ft    Trading    Co 

Brooklyn  Edison  Co  gen  1949  6s 

Jones  ft  Laughlin  Steel  Co  1st  1939  6s 

Phlla    Rapid    Transit   Co   1967    6s 

Electric   Storage  Battery    Co 

27 


Market       Amount 

value 

value        loaned       Rate 

46.600 

60.000 

62,400 

6,000 

6,000 

10,000 

6,000 

6,000 

6,100 

7.000 

6,020 

6,000 

11,650           26.000         6 

7.000 

3.860 

400 

6.000 

6.960. 

360 

1,670 

10,000 

3,600 

2.500 

2.500 

10,000 

1,000 

1,000 

930 

1,000 

660 

3,000 

1.980 

1,000 

830 

12.060 

27.S86           50,000         6 

20,000 

7,600 

2,600 

1,700 

17,800 

1,000 

4,060 

8,000 

8,000 

6,000 

4,660 

10.000 

3,100 

2,000 

1,660 

10,000 

2,900 

10,000 

1,000 

10,000 

1,100 

15,000 

15,300 

1,000 

760 

1.000 

910 

10,000 

4,600         100,000         6 

20,000 

16,000 

20.000 

8,800 

2,000 

5,500 

5,800 

5,000 

26,000 

4,000 

1.900 

3,477 

10.000 

8,700 

22,000 

18,400 

9.000 

4,960 

2.000 

1.880 

10.000 

6,000 

6.000 

4,600 

5,000 

3,150 

26,000 

15,760 

6.000 

4,760 

16.000 

14.260 

2.600 

2.600           60.000         6 

5,000 

4.860 

10.000 

9,700 

6.000 

6,000 

5,000 

4,400 

5,000 

4,360 

5,000 

4,760 

6,000 

4,660 

6,000 

6,000 

14,400 

19,296           97.291          6 

16,000 

19,600 

42,600 

61,860 

2,600 

6,026 

3.600 

2,376 

30.000 

27,000 

20.000 

12,000 

8.000 

2,680 

zO.OOO 

18,200         192.922         7 

10,000 

18,400 

6,200 

37.634 

6,000 

18,000 

10,900 

15,000 

2,000 

24,800 

37.000 

29,600 

2,000 

1,920 

6,000 

4,000 

10,000 

18,400 
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600    Mldvale  Steel  ft  Ord  Co 

100    New  York  New  Haven  ft  Hartford  R  R 

100    Reading  Co  1st  pfd 

200    Royal  Dutch  Co  of  N  T 

200    8hell   Transport  ft   Trading   Co 

800    Southern    R7    

400    Utah    Copper   Co    

100    Weatinghouse    Elec    ft    Mfg    Co 

Missouri  Kane  A  Tex  Ry  Co  2d  1090  4a 

Missouri  Kane  ft  Texas  Ry  1st  ft  rtdg  2004  4s 

U   S  3d  L  L  1928  4V4s 

100    Baltimore    ft    Ohio    R    R 10.000  4,900  fT.i 

SOO    Electric  8torage  Battery   Co 

76    Fidelity    Trust    Co 

600    General    Motors    Corp    deb    6s 

600    Lake    Superior    Corporation 

75  Royal   Dutch    Co   of    N    Y 

Boll   Telephone  Co  of  Penna  1st  1946  7s 

Denver  ft  Rio  Grande  R  R  Co  1st  1916  4s 

Missouri   Kans   ft  Tex   Ry  1st  1942  6s 

S200    Lehigh    Coal    ft    Navigation   Co   stk 

7500    Penn   Traffic    Co 

600    Penna    R    R    Co 

1000    Reading  Co  2d  pfd  

600    Westmoreland    Coal    Co 

41  Commonwealth    Title    Ins    ft   Trust   Co 4,100  9.4SO         147.609       6 

400    General    Asphalt    Co    pfd 

76  Lehigh    Coal    ft   Navigation    Co 

166    Phlla  Elec  Co   

348    Real   Estate  Title  Ins  ft  Trust  Co 

1706    Warwick    Iron    ft    Steel    Co 

GO    Atchison  Topeka  ft  Santa  Fe  Ry 6.000  4.660  N.669       I 

50    Lehigh    Valley     Ry 

60    Midwest    Refining    Co    

60    Norfolk    ft    Western    Ry    com 

100    Penna    R    R 

20    Standard  Oil  Co  of   N  J   pfd 

26    Standard    Oil    Co    of    N    Y 

Am  Sumatra  Tobacco  Co  8  F  notes  1926  7V6s 

Armour  ft   Co  conv   1980  7s 

Atl  Fruit  Co  ser  A  dab  1986  7s 

Bell   Telephone  Co  of   Pa  1st  ft  rfdg  1946  7s 

Consolidated  Light  Ht  ft  Pwr  Co  1st  1946  6s 

Consumers  Power  Co  gen  ft  rfdg  1986  7s 

Copenhagen    City    1944    6%s 

Delaware   ft   Hudson    Co  1920   7s 

Downey   Ship   Building  Corp  1st  1926  7s 

Goodrich    Co   B    F   1926  7s 

Herahey  Chocolate  Corp  1st  19S0  7fts 

Municipal  Service  Co  ool  tr  1st  1942  6s 

Missouri    Pacific    R    R   gen    1976   4s 

Northern  Pacific  Ry  eq  tr  of  1920  1927  7s 

Pacific   Fruit  Express  eq   tr  ser  A  1986   7s 

Penna    R    R    1980    7s 

Roanoke  Traction  ft  Light  Co  1st  col  tr  1958  6s.. 

Southern  Pacific   Co  eq  tr  1981  7s 

Union   Pacific  R  R  ser  A  eq   tr  1929  7s 

15    American   Tel   ft   Tel   Co 1,600  1.648  9S.G69 

100    Georgia  Ry  ft  Power  Co  1st  pfd 

70    Helrae    Co    O   W 

200    International    Mercantile    Marine    Co    pfd 

100    Lehigh    Valley    R    R   Co 

160    Norfolk   ft   Western    Ry 

26    North    Pennsylvania  R   R 

36    Northern    Pacific    Ry     

200    Phlla   ft   Western   Ry   pfd 

100    Reynolds  Tobacco  Co  R  J  pfd 

42  Union     Pacific    R    R 

100    West    End    Trust    Co 

72    Weyman-Bruton    Co    

Copenhagen     City    or    1944    6V4e 

Phlla    Electric    Co    1966    6a 

Public   Service  Corporation   N    J    gaii   1959   6a 

227    American   Tobacco   Co   com   B 22,700  27.921        149.! 

200    Chea   ft   Ohio   Ry 

28    Fidelity    Trust    Co 

100    Hudson    County    Gaa    Co 

100    Indianapolis  St  Ry  pfd 


•  value 

value 

26,000 

28.000 

10,008 

8.500 

6,000 

6.880 

17.400 

1.000 

IX,  400 

80.000 

24.800 

4.000 

28.720 

6,000 

6,100 

60.000 

12.000 

80,000 

15.600 

10,000 

8.800 

10.000 

4,900 

80.000 

40.280 

7.600 

87.888 

60.000 

88.000 

80.000 

8.000 

6,525 

16,000 

15.150 

26.000 

17.250 

10.000 

6.700 

160.000 

222.400 

18,760 

56,260 

28,000 

22,750 

60.000 

58,000 

30.080 

44.400 

4,100 

9.480 

40,000 

40.000 

3,760 

6.218 

4,126 

4,125 

84,800 

128.896 

17,050 

18.640 

6.000 

4.550 

2.600 

2.775 

2.600 

8.276 

6.000 

5.150 

6,000 

4.560 

2.000 

2.200 

2.600 

10.475 

6,000 

4,800 

5,000 

4,800 

0.000 

4.250 

2,000 

8,020 

5.000 

4.100 

5.000 

4.800 

5.000 

4.200 

5.000 

5,850 

5,000 

4.909 

5.000 

4.660 

5.000 

4.960 

6,000 

8.960 

10.000 

6.008 

5.000 

6,060 

6,000 

6.250 

5,000 

6,260 

6.000 

8.600 

5.000 

5.200 

5,000 

5,150 

1,600 

1.648 

10,000 

7.800 

7,000 

12.460 

20,000 

18,600 

6,000 

5,660 

16,000 

15,450 

1.260 

2.050 

8,600 

3,185 

10,000 

2.500 

10.000 

10,700 

4.200 

5,460 

10,000 

15,700 

7,200 

13,484 

2.000 

1.680 

23.000 

20,700 

10.000 

7,000 

22,700 

27,821 

20.000 

12.400 

2.800 

13,776 

10.000 

10.200 

10,000 

6.000 

Sate 
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Pan  2  —  Hho-j- 

iff  ail  loaiu  modi  durtni 

1030 

date  of 

Amount 
loaned 

Maturity 

££k 

Nam*  or  Actual  Bonnon-nx 

loan 

loan 

1100.000  00 

Jan.     5.. 

.'          8,  1820 

% 
8 

i       ui 

i       id 

I            ui 

April  22. 
May  20.. 

8O.M0 

0 

83G 
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Part  2  —  Showing  all  loans  made  during  1920 — Concluded 


Rate 

Market 

Va\lllA  am.t 

Amount 
loaned 

Date 
of  loan 

Maturity 

of  in- 

terest 

Najui  of  Actual  Bokbuvei 

date  of 

thereon 

1920 

of  loan 

on 

loan 

loan 

290,000 

241.055  56 

June     1 .  . 

Doc.     1,  1920 

% 
7 

Jos.  E.  Wideoer 

472,500 

288.500  00 

June  17.  . 

Dec.  17.  1920 

7J 

H.  P.  Whitney 

365,000 

210.416  67 

June  22 . . 

Doc.  22,  1920 

71 

H.  P.  Whitney 

131,529 

150.000  00 

July     8.. 

Jan.    10.  1921 

6 

Ervin  A  Co. 

121,450 

100,000  00 

July   12.. 

Demand 

6 

Emma  W.  F.  Page 

71,080 

60,000  00 

Julv   10.. 

Jan.    10.  1921 

6 

T.  Wistar  Brown.  3d 

243,400 

200,000  00 

July    14.. 

Jan.    14.  1921 

G 

Finance  Co.  of  Penna. 

58.512 

50,000  00 

July    19.. 

Nov.  19,  1920 

6 

Townaend.  Whelen  A  Co. 

125,850 

100.000  00 

July  21.. 

Jan.   21.  1921 

6 

Thoa.  H.  Biddle  A  Co. 

124,100 

100.000  00 

July  22.. 

Jan.   24,  1921 

6 

Thos.  A.  Biddle  dc  Co. 

119,980 

100,000  00 

July  26.. 

Jan.  26,  1921 

6 

W.  H.  Newbold'a  Son  A  Co 

232.350 

200,000  00 

Aug.    2.  . 

Feb.     2,  1921 

6 

Chas.  D.  Barney  A  Co. 

123,700 

100.000  00 

Aug.    6   . 

Feb.     7,  1921 

6 

The*.  A.  Biddle  A  Co. 

123,950 

100,000  00 

Sept.  17 .  . 

Mar.  17,  1921 

6 

C.  E.  Ingeraoll 
Edward  H.  Levis 

145,900 

99,500  00 

Sept.  22 . . 

Mar.  22,  1921 

6 

1,291  33 

Sept.  29.. 

6 

Emma  W.  F.  Page 
Eat.  of  P.  A.  B.  Widener 

139,200 

95,933  33 

Oct.     5.. 

Apnl   5,  1921 

8 

127.150 

96,461   11 

Oct.      5.  . 

April   5,  1921 

7 

Fletcher  Pearson 

114,300 

96.461   11 

Oct.      5.. 

April    5,  1921 

7 

Fletcher  Pearson 

107,100 

97,608  33 

Oct.    15.. 

Feb.   15,  1921 

7 

Fletcher  Pearson 

146.927 

99.500  00 

Oct.   22.. 

April  22,  1921 
Nov.  15,  1920 

7 

C.  W.  Umstead 

213,429 

150,000  00 

Nov.  13.. 

6 

Ervin  A  Co. 

203.621 

149,250  00 

Nov.  15. . 

May  16,  1921 

6 

C.  W.  Umstead 

59.355 

48.240  28 

Nov.  20.. 

May  20, 1921 
Demand 

7 

Herbert  H.  Fairbanks 

63.640 

50,000  00 

Nov.  23. . 

6 

Moyer  A  Co. 

30,800 

25.000  00 

Nov.  23.. 

Demand 

6 

Moyer  A  Co. 

299,900 

239.833  33 

Nov.  23 . . 

June    1,  1921 

8 

Jos.  E.  Widener 

309,000 

287,800  00 

Dec.  16 .  . 

June  17,  1921 

8 

H.  P.  Whitney 

342,000 

239,833  33 

Dec.  16 .  . 

June  22.  1921 

8 

H.  P.  Whitney 

128,200 

90,000  00 

Dec.  21 .  . 

6 

I.  L.  Shoemaker  A  M.  J.  F»- 
lier. 

Total... 

$7,290,362  16 

Par  3  —  Showing  all  loans  discharged  in  whole  or  in  part  during  1920 


Market 

Amount 

Date  of 

Rate 
of  in- 

value at 
date  of 

of  loan 
repaid 

Date 

of  loan 

repay- 
ment 

terest 
on 

discharge 

1920 

loan 

$66,540 

$50,000  00 

Sept.    8,  1919 
July     8,  1919 

Jan.     8.  . 

.  0 

5} 

171,097 

150,000  00 

Jan.     8.. 

H 

34,100 

30,000  00 

July  11,  1919 

Jan.    10.. 

6 

109,083 

100,000  00 

July   10.  1919 

Jan.    12. . 

6 

253,800 

200,000  00 

July  14,  1919 

Jan.    14.  . 

5} 

132,150 

100,000  00 

July  21,  1919 

Jan.   21 

5i 

127,700 

100,000  00 

July  22,  1919 

Jan.   22. . 

53 

113,191 

100.000  00 

Sept.  24,  1919 

Jan.   26. . 

5} 

59,356 

50,000  00 

Aug.     1,  1919 

Feb.     2.. 

6 

126,450 

100,000  00 

Nov.    6,  1919 

Feb.     6 .  . 

6 

* 

25,000  00 

Jan.   15,  1920 

Fob.  20. . 

6 

114.686 

100.000  00 

Oct.   30,  1919 

Mar.    1.. 

6 

124,350 

100,000  00 

Sept.    2.  1919 

Mar.    2 . . 

5i 

130,250 

100,000  00 

Sept.  15,  1919 

Mar.  15.  . 

5} 

120,150 

100,000  00 

Sept.  19.  1919 

Mar.  17    . 

51 

58,360 

50,000  00 

Nov.  17,  1919 

Mar.  17   . 

6 

120,130 

100,000  00 

Sept.  22,  1919 

Mar.  22.. 

6 

* 

30,000  00 

Jan.     2.  1920 

Mar.  30 

6 

141,100 

100,000  00 

Dec.     5,  1919 

April    5.  . 

6 

120,400 

100,000  00 

Jan.     5,  1920 

April    5. . 

6 

131,712 

80,000  00 

Feb.  24,  1920 

April  15.  . 

6 

128,300 

100,000  00 

Dec.  15,  1919 

April  15.. 

6 

Name  of  Actual  Bobkowei 


Townaend,  Whelen  A  Co. 
Ervin  A  Co. 
T.  Wistar  Brown.  3d 
Emma  W.  F.  Page 
Finance  Co.  of  Penna. 
Thos.  A.  Biddle  A  Co. 
Thos.  A.  Biddle  A  Co. 
W.  H.  Newbold'a  Son  A  Co. 
Chaa.  D.  Barney  A  Co. 
Thos.  A.  Biddle  A  Co. 
C.  Clothier  Jones  A  Co. 
Chaa.  D.  Barney  A  Co. 
Thos.  A.  Biddle  &  Co. 
Thos.  A.  BidcUe  A  Co, 
C.  E.  Ingeraoll 
Townsend,  Whelen  A  Co. 
Chaa.  D.  Barney  A  Co. 
E.  Percival  Neall 
Thos.  A.  Biddle  A  Co. 
Thos.  A.  Biddle  A  Co. 
E.  Percival  Neall 
Thos.  A.  Biddle  A  Co. 


*  Partial  payment. 
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Part  3  —  Showing  all  loan*  discharged  in  whole  or  in  part  durin?  1920 —  Concluded 


Market 
value  at 

dated 
discharge 


100,185 
114,590 
231.709 
64.700 
60,950 
290,000 

' 4721566 

365,000 

131,529 

121,450 

28.970 

42,110 

243,400 

58,512 

121.790 

125,850 

124.100 

119,980 

'  129, i 00 
232,350 
123,700 

i  i5,' 448 

128,350 

127,000 

123.9.50 

145.900 

65.803 

139,200 

127,550 

124.000 

53,650 

90,805 

123,786 

104,735 

1 15^00 

146.927 

51,207 

58,518 

60.190 

60,405 

213,429 

58,704 

301.900 

48.062 

58,776 

420,000 

.'160,000 


122.074 
Total. . . 


Amount 
of  loan 
repaid 


100,000  00 
100.000  00 
150,000  00 

50,000  00 

50,000  00 
242,333  33 

10,000  00 
290.800  00 
242.333  33 
150.000  00 
100.000  00 

30,000  00 

30.000  00 
200,000  00 

50,000  00 
100,000  00 
100,000  CO 
100,000  00 
100,000  00 
4,000  00 
100,000  00 
200,000  00 
100,000  00 

29,000  00 
100,000  00 
100,000  00 
100,000  00 

100,000  no 

100,000  00 
50,000  00 
96,677  78 

100,000  00 

100,000  00 
50,000  00 
72,500  00 

100,000  00 

100.000  00 
10,000  00 

100.000  00 

100.000  00 
35.000  00 
50,000  00 
50,000  00 
50,000  00 

150.000  00 
50,000  00 

241,055  56 
30.000  00 
50.000  00 

288,500  00 

240.416  67 
32,000  00 

100.000  00 
15,000  00 

100.000  00 


$7,454,616  67 


Date 
of  loan 


Oct.  22,  1919 
Jan.     8,  1920 
Nov.  13,  1919 
Feb.     3,  1920 
Nov.  21,  1919 
Dec.     1,  1919 
Nov.    1,  1917 
Dec.  15,  1919 
Dec.  15.  1919 
Jan.     8,  1920 
Jan.   12.  1920 
Jan.   10.  1920 
July  11,  1919 
Jan.   14,  1920 
Jan.   19,  1920 
July  15,  1919 
Jan.   21,  1920 
Jan.  22.  1920 
Jan.  26.  1920 
July  12,  1920 
Jan.  29,  1920 
Feb.     2.  1920 
Feb.     6,  1920 
Nov.    1,  1917 
Mar.    1,  1920 
Mar.    2,  1920 
Mar.  15.  1920 
Mar.  18,  1920 
Mar.  22,  1920 
Nov.  17.  1919 
April   5,  1920 
April   5,  1920 
April   5,  1920 
Feb.     2.  1920 
July     5,  1919 
Dec.     3,  1919 
Jan.   28,  1915 
Nov.    1.  1917 
April  15.  1920 
April  22,  1920 
Nov.  28,  1919 
July  19,  1920 
June  16.  1919 
Nov.    6,  1919 
Nov.  13,  1920 
May  20,  1920 
June    1.  1920 
Feb.     2,  1920 
Dec.     8,  1919 
June  17,  1920 
June  17,  1920 
Feb.     2,  1920 
July     8,  1920 
April  20.  1918 
Dec.  17,  1920 


Date  of 
repay- 
ment 
1920 


April  22. 
May  10. 

May  13. 
May  20. 
May  20. 
June  1 . 
June  14. 
June  17. 
June  22. 
July  8. 
July  12. 
July  10. 
July  10.. 
July  14. . 
July  19. . 
July  20. . 
July  21.. 
July  22. . 
July  26. . 
July  29. . 
July  29. . 
Aui*.  2 .  . 
Aug •  6 .  . 
Aug.  28. 
Sept.  1 . . 
Sept.  2. . 
Sept.  15. 
Srpt.  17. 
Sept.  22. 
Oct.  1... 
Oct.  5... 
Oct.  5. . . 
Oct.  5. . . 
Oct.  6. . . 
Oct.  8. . . 
Oct.  9... 
Oct.  11.. 
Oct.  15.. 
Oct.  15.. 
Oct.  22.. 
Oct.  28.. 
Oct.  28.. 
Oct.  28.. 
Oct.  28. . 
Nov.  15. , 
Nov.  20.. 
Nov.  23.. 
Dec.  1  .  . 
Doc.  15.. 
Dec.  16.  . 
Dec.  17.. 
Dec.  20.  . 
Dec.  21 .  . 
Dec.  22 . . 
Dec.  23 . . 


Rate 
of  in- 
terest 
on 
loan 


% 
5| 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

7 

6 

6 

6 

71 

7} 

6 

6 

6 

6 


Name  or  Actual  Borrower 


Ervin  ft  Co. 

Townsend,  Whelen  ft  Co. 

Ervin  ft  Co. 

W.  H.  Newbold'e  Son  ft  Co. 

Petry,  Toland  ft  Weiss 

Jos.  E.  Widener 

Henry  W.  Brown 

H.  P.  Whitney 

H.  P.  Whitney 

Ervin  ft  Co. 

Emma  W.  F.  Page 

T.  Wistar  Brown,  3d 

T.  Wiatar  Brown,  3d. 

Finance  Co.  of  Pa. 

Townsend,  Whelon  ft  Co. 

Thos.  A.  Biddle  ft  Co. 

Thos.  A.  Biddle  ft  Co. 

Thos.  A.  Biddle  ft  Co. 

W.  H.  Newbold'e  Son  ft  Co. 

Emma  W.  F.  Page. 

Thos.  A.  Biddle  ft  Co. 

Chas.  D.  Barney  A  Co. 

Thos.  A.  Biddle  A  Co. 

Henry  W.  Brown. 

Chaa.  D.  Barney  A  Co. 

Thos.  A.  Biddle  ft  Co. 

Thos.  A.  Biddle  ft  Co. 

Chas.  E.  Ingersoll. 

Chas.  D.  Barney  ft  Co. 

Frazier  ft  Co. 

Est.  of  P.  A.  B.  Widener. 

Thos.  A.  Biddle  ft  Co. 

Thos.  A.  Biddle  ft  Co. 

Frasier  ft  Co. 

C.  Clothier  Jones  ft  Co. 

Par-riah  ft  Co. 

Ervin  ft  Co. 

Henry  W.  Brown. 

Thos.  A.  Biddle  ft  Co. 

Ervin  ft  Co. 

Chandler  Bro*.  &  Co. 

Townsend,  Whelen  ft  Co. 

Moyer  ft  Co. 

Moyer  ft  Co. 

Ervin  A  Co. 

Petry.  Toland  ft  Weiss. 

Jos.  E.  Widener. 

Ervin  ft  Co. 

Hecker  A  Co. 

H.  P.  Whitney. 

H.  P.  Whitney. 

Samuel  M.  Vauclain. 

Ervin  A  Co. 

Hmry  W.  Brown. 

Wheeler,  Elliott  ft  Mann. 


*  Partial  payment. 


838  Provident  Life  and  Trust  [1920 

bonds  owned 

Bonds:  Book  value 

United  State*  tax  ctfs  of  lndeb  1921  6%b.  $50,000  00 

4th   Lib  1988  4%s 170,000  00 

City  of  N  T  corporate  stock  1956  4s 91,000  00 

Atlantic  Coast  L  R  R  1st  cons  m  1962  4s  66,420  00 

Baltimore  ft  Ohio  R  R  prior  lien  1925  3tts  217,500  00 
Chic  Milw  ft  at  P  Ry  Chic  ft  Pao  Westn 

diT  1921  5s 881,00000 

L  Shore  ft  Mich  Southn  Ry  deb  1928  4s..  176.000  00 

NTCftHRRRdeb  19S4  4s 83,000  00 

Nthn  Pao  Gt  Nthn  Chic  Burl  ft  Qulncy  Jt 

©oil    1921    4s 119,810  00 

Oregon  Short  Line  R  R  rfdg  1929  4s 68,000  00 

Pa  R  R  Co  gen  mtg  1966  4tt* 192,720  00 

8thn  Ry  Co  St  L  div  1st  mtg  1951  4s....  90,000  00 

Union  Pac  R  R  Co  1st  Hen  ft  rfdg  2008  4s  200,000  00 

Un  Trac  Co  Phila  skg  fd  coll  tr  m  1952  4s  75,060  00 

Wis  Central  Ry  Co  1st  gen  mtg  1949  4s..  75,000  00 

United  States  2d  Lib  cony  1942  4^s 690,000  00 

1*12  414* 8,201,614  55 

3d    Lib    1928  4%s 1,890,000  00 

1928  4%s 968.486  50 

4th  Lib  1938  4%s 4,625,000  00 

1938  4H« 3,642.915  27 

Victory    Lib    1928  4%s 1,980.000  00 

1923  4*4s 1,064,13110 

tax   ctfs   of    indeb    s    T-D 

19216s  84,500  00 

of  Mexico   1954   4s 130,550  00 

Co  of  Allegheny  Pa  co  rd  ser  <  1934  4a..  141.893  00 

Boston  sewerage  1929  SVts 179,000  00 

Boston  Rapid  Transit  loan  1937  3tts 174,000  00 

Boston  Tunnel  ft  Subway  In  1944  8H8....  258,600  00 

Boston  land  ft  bldgs  for  schools  1945  8%s  168,000  00 

Chester  Pa  funding  1929  Stts 1,798  78 

ochool  dlst  1981  Stts 2,636  05 

County  of  Fayette  Pa  co  road  1926  4s....  7.682  82 

Gloucester  N  J  lmpvt  sewer  1922  4s 16. 200  00 

1922    4s 27,000  00 

sewer  1924  4s 16,910  00 

paving  etc  1924  4s..  85,600  00 

water  5th  series  1988  4s....  13,680  00 

Rarrisb  Pa  pub  lmpvt  ser  J  1924  4s 4,883  18 

K  1925  4s 4,793  08 

County  of  Lackawanna  Pa  1922  4s 4,938  80 

Lynchburg  Va  rfdg  1927  4%s 85,280  00 

Borgh  of  Media  Del  Co  Pa  water  1924  3%s  2,862  29 
Mobile  Ala  waterwks  ft  sewerage  1939  4V>s  29,760  00 
N  T  corp  stk  school  hses  ft  sites  1953  Stts  165,000  00 
N  T  corp  stk  rapid  transit  r  r  ft  school- 
houses  ft  sites  1954  8*4* 246,000  00 

N  T  corp  stk  rapid  transit  ft  wat  supply 

1964    3%s     345,675  00 

New  York  corp  stock  1955  4s 45,000  00 

1956  4s 45.000  00 

1957  4s 49,425  25 

1968  4s 40.512  50 

1959  4s 163,137  26 

1967  4Hs 99.000  00 

Bor  of  Norristown  Montgy  Co  Pa  1927  SVis  2,748  95 

Commonwealth  of  Pa  series  B  1928  4%s..  718,880  10 

Philadelphia    19218s 88,064  76 

1922  8s 62,000  88 

1928  8s 62,262  35 

1924  38 68,411  73 

1926  Ss 17.963  76 

1926  2s 9,477  15 

1980  2s 9.024  99 

1921  SVis 686  24 

'      1823  314* 1,952  68 

loan  of  1898  s  Q  1924  8tts.  90,600  00 

1981  Stts 1,082  89 

reg  1922  4s 89,450  00 

coupon  1922  4s 241.887  82 

loan  of  1918  1943  4s 29,100  00 

Portland  Multnomah  Co  Ore  bdge  1934  4s  188.750  00 

Portland  Oregon  gold  1922  58 4,000  00 

Reading  Pa  series  J  1927  4s 8,779  47 


Market 

Amortised 

Par  value 

value 

value 

850.000 

850,000 

SSO.OODM 

200,000 

170,000 

170. 000  00 

100.000 

91,000 

91.000  SO 

81,000 

66,420 

66,48)  06 

260,000 

217.500 

217.500  09 

831.000 

331.000 

221.000  00 

200.000 

176,000 

176.000  09 

100,000 

83,000 

82,090  01 

128,000 

119.210 

119.310  * 

75.000 

63.000 

63.000  f» 

219,000 

192.720 

192.720  00 

126,000 

90,000 

90,000  0» 

250,000 

200.000 

200,000  « 

96,000 

75.050 

75.060  M 

100,000 

75.000 

75.000  09 

750.000 

750,000 

§.046,384  S 

9.250,000 

8.280.008 

2,000,000 

2.000.000 

2.977.542  1* 

1,050,000 

972,282 

5,000,000 

6.000,000 

-8.641.208$ 

4.200,000 

8,642,915 

2.000,000 

2.000,000 

2,  071, 30t  OS 

1,100,000 

1,064,181 

84,500 

34.500 

34.500  t» 

373.000 

156.660 

156, 660  * 

152.000 

141,360 

157.08103 

200.000 

182,000 

208.343  £ 

200.000 

172,000 

206.34S5< 

800,000 

246,000 

804.3**4 

200,000 

164,000 

201,  ST  U 

2.000 

1,860 

4.430  17 

8,000 

2,760 

8.000 

7,760 

7.634  T 

18,000 

17,820 

18,084  3* 

80.000 

29.700 

30,040  e 

19.000 

18,620 

11,000  80 

40.000 

89,200 

40.000  On 

16.000 

15,040 

16.045  44 

5,000 

4.900 

9,«ttfi 

5,000 

4.850 

6,000 

4,950 

4.  ho  a 

36,000 

24.920 

26,13)65 

3,000 

2.940 

2.K3  4S 

32,000 

30.080 

33.493  4S 

200,000 

164,000 

200,779  H 

300,000 

246,000 

204.78^  <7 

419,000 

342,580 

421.871  5« 

50.000 

45.500 

343.569  r 

50.000 

45.500 

61.000 

65.510 

50.000 

45.600 

189,000 

171,990 

100,000 

100,000 

107,644  T» 

3,000 

2,790 

3,744  03 

725.000 

725,000 

719,250 :: 

86,800 

85,800 

211,176  4* 

64,400 

•2.112 

65.400 

62.784 

67.400 

64.020 

19,800 

17.942 

10,800 

0.476 

10,600 

9.222 

600 

600 

164.225  17 

2,000 

1.960 

100,000 

92.000 

1,200 

1.080 

40,000 

29,600 

282,866  52 

246,000 

242,640 

30,000 

27,000 

30.000  60 

160.000 

126.600 

151.518  11 

4,000 

4,000 

4.019  36 

4,000 

2,880 

3.780  34 
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Bonds:  Book  Talue 

Richmond   Va   1911  to 10,000  00 

1931  to 90.00000 

eUs  of  indeb  1976  6s 49,750  00 

8alt  Lake  City  Utah   rfdg  1924  44* 95.000  00 

San  Dlofo  Cal  sower  1991  44a 8.860  00 

1922  44s 9,800  00 

1923  44s S.S40  00 

1994  4 4s 1,840  00 

1925  4*1 8,340  00 

1926  44s 9,940  00 

1927  44s 1,926  00 

1928  44s 8,820  00 

1929  4 Vis 8,820  00 

water  ft  sewer  1981  44s....  ]f8f0  00 

water  1988  44s 8.780  00 

1933  44s 1,890  00 

Bbr  of  Throop  Lack  aw  Co  Pa  acbl  1921  to  18,000  00 

1922  5a  15,000  00 

1922  58  12,000  00 

1924  6e  10,000  00 

IMS  5e  8.000  00 

1926  5*  6,000  00 

1927  5s  6.000  00 
Washington  Co  Pa  road  Impvt  1925  4a....  4,780  78 
Willi  amaport  Pa  school  diet  1928  4  l/5s..  2,850  98 
Allegheny  Val  Ry  gen  now  1st  m  1942  4*  228.525  00 
Altoona  ft  Logan  Val  E  Ry  c  m  19U8  44'  15,000  00 
A  Top  ft  9  Pe  Ry  adj  unstamped  1995  4«  80,580  00 

stamped    1995    4s..  108,420  00 
A.  Top  ft  8  Pe  Ry  Eaatn  Okla  dlr  1st  m 

192*  4a   581,00000 

A  Top  ft  8  Pe  Ry  Cal-Artx  lines  1st  ft 

re*  mtg  1968   44e 162.000  00 

AtUntlo  Coaat  Line  R  R  1  eons  m  1952  4a  264,800  00 

Atl  C  L  R  R  Lou  1st  ft  NaihT  coil  1952  4s  612,500  00 

B  ft  O  R  R  1st  mtg  1948  4s 260.000  00 

prior   lien   1925   S4s 1,860.870  00 

P  Jet  ft  Mid  4  1  m  1918  S4s  17,500  00 
Pitts  L  Erie  ft  W  Va  system 

rtdg  mtg  1941  4s 280,00000 

gthwn  div  1st  mtg  192S  14«  1.196.100  00 

equip  trust  1921  44s 846,940  00 

1922  44* 4.779  78 

ser  H  1921  44«..  118.680  00 

I  1922  4^8..  18.134  57 

J  1928  44s..  62.290  21 

E  1921  4Kb..  97.020  00 

F  1028  44a..  171,770  00 

GUM  44*..  108,650  00 

H  1924  44p..  97,240  00 

11925  44a..  184.820  00 

J  1926  44s..  121.940  00 

Big   Pour  equip  trust   1927  5s 6.568  96 

1928  6a 22,260  00 

1925  *» 26,660  00 

1926  6a 22,680  00 

Buffalo  ft  8usq  R  R  Corp  1st  mtg  1968  4a  81,600  00 

Cent  of  Georgia  Ry  cons  mtg  194S  6s....  418,960  00 

eq   tr  a  L  1922  44*  17,460  00 

The  Cent  Pae  Ry  mtg  1929  84* 166.960  00 

Th  8h  L  1st  m  1964  4a  144.000  00 

The  Chspk  ft  Ohio  Ry  1st  conk  m  1989  6«  91.000  00 

gen   mtg  1992  44b  490.210  00 

The  Chic  ft  Alton  R  R  rfdg  1049  Ss 115.000  00 

The  Chic  ft  Alton  Ry  let  lien  1950  34*..  76,260  00 

Chic  ft  Bastn  111  R  R  r  ft  imp  m  1965  4s  28.000  00 

Chic  Indnap  ft  8t  L  Sh  L  Ry  1st  m  1968  4s  298.000  00 

Chic  Mllw  ft  St  P  Ry  g  m  19S6  4e 26,000  00 

g  m  s  C  1989  44s  880,000  00 
Chle  ft  Pae  West  d 

1st   mtg   1921   to  146.600  00 

Chic  ft  No-w  Ry  eq  tr  of  1912  1921  44a..  19.286  16 

1922  44a-.  19.088  88 

Ohio  Rys  eons  mtg  s  B  1927  5s 67.800  00 

The  Chic  R  I  ft  Pac  Ry  1st  ft  r  m  1984  4b  18,750  00 

Chle  8t  L  ft  N  Orleans  R  R  1961  84s..  60.000  00 

Chle  Union  8ta  Co  1st  mtg  1968  44s....  168,000  00 

Chle  ft  W  Indiana  R  R  eons  1962  4s 815,620  00 


Market 

Amortised 

Par  Talue 

Talue 

ralue 

10.000 

10.000 

100,079  08 

90,000 

80.000 

60,000 

61,600 

49,769  88 

100,000 

09,000 

101.872  14 

8,600 

8,600 

40,704  a 

8.600 

8.466 

8,600 

3.466 

8,600 

8.466 

8,600 

8,466 

8.600 

3,430. 

8,600 

3,480 

8,600 

8.480 

8.600 

8,396 

2.600 

2.426 

4,000 

3,880 

2,000 

1,940 

18.000 

18.000 

76,804  66 

16.000 

16,150 

12,000 

12,120 

10,000 

10,100 

8,000 

8,160 

6.000 

6,120 

6,000 

6,130 

5,000 

4,860 

4,790  96 

3.000 

2,940 

2.851  48 

277,000 

235.460 

267,021  87 

26,000 

14.760 

23,796  26 

44.000 

38.440 

41,168  01 

166,000 

118,660 

144.92199 

700,000 

628.000 

688,791  59 

200,000 

170.000 

203,787  78 

381,000 

271.420 

296,612  64 

876.000 

666.260 

768,344  46 

400.000 

204.000 

884.676  07 

1,689.000 

1,426,930 

1,672.256  38 

26,000 

21,000 

24,019  61 

500.000 

848.000 

401,664  10 

1,616,000 

1.324.200 

1,563,032  60 

863.000 

268.600 

857.966  84 

6.000 

4.900 

116.000 

116.000 

188,968  86 

19.000 

18.620 

66.000 

63.360 

99.000 

99.000 

778,848  81 

178,000 

174.440 

109,000 

105.730 

104,000 

98,800 

146.000 

187,240 

184,000 

124,620 

7.000 

6,510 

80,163  88 

26.000 

28,260 

27,000 

26,660 

48,888  67 

24,000 

22.660 

70,000 

51,100 

31,881  94 

490.000 

441,000 

493,479  77 

18,000 

17,460 

18,000  00 

810.000 

172.200 

199.498  46 

200,000 

148,000 

196.721  36 

100.000 

96,000 

106.196  82 

668.000 

613,240 

679,628  44 

260.000 

120,000 

222,447  09 

260,000 

92,600 

209,034  23 

100,000 

40,000 

40.000  00 

400,000 

164,000 

394.417  00 

60.000 

41,600 

48,521  91 

600,000 

406,000 

617,462  76 

ISO,  000 

160,000 

160,000  00 

80.000 

20,000 

89,631  60 

20,000 

19.600 

170,000 

08,800 

66,800  00 

60.000 

86.000 

46,260  97 

160,000 

100,600 

149,442  18 

200.040 

170,000 

200.000  00 

644.000 

848,160 

688,227  17 

840 


Pbovident  Life  and  Trust 


[1920 


Bonds:  Book 

The  Clev  Cin  Chic  ft  St  L  Ry  g  m  1993  4s  264 

The  Clev  Term    A  Val  R  R  lit  m  IMS  4*  96 

The  Connecting  Ry  1st  mtg  1061  4s 200 

The  Cons  Trac  N  J  1st  mtg  1933  5s 195 

Baston  ft  Ambojr  R  R  1st  mtg  ext  1922  5s  423 

Elgin  Joilet  ft  Eastern  Rj  1st  m  1941  6s  268 

Brie  Ry  eons  mtg  ext  1930  7s 141 

Brie  R  R  1st  cons  prior  lien  1996  4s 138 

1998  4s 15 

1st  g  Hen   1998  4s 324 

Pennsylvania    coll    1951    4s....  280 

equip  trust  series  HB  1921  4Ks  4 

1921  4%s  4 

1922  4%s  4 

1922  4fes  4 

1923  4Hs  4 

1923  4%s  4 

1924  4%s  4 
1924  4Hs  4 

CO  1921  4*8  9 

1921  4fts  4 

1922  4Hs  14 

1922  4Hs  18 

1923  4*s  IS 

1923  4Vts  18 

1924  4tt*  18 

1924  4%b  27 

1925  4%s  28 

1926  4fts  31 
Evansvl  ft  T  Haute  R  R  1st  g  m  ctf  of 

dep  of  Farmers'  Loan  ft  Tr  Co  1942  6b  38, 

The  Georgia  Pac  Ry  1st  m  1922  8s 13 

The  Hocking  Val  Ry  1st  cons  m  1999  4Us  101 

Hud  ft  Mnhat  RRNTlstlftrm  1957  6s  63 

adj  Income  1957  5s  17 

Illinois  Cent  R  R  eq  tr  series  H  1921  5s. .  9 

1921  5s..  24 

1922  5s. .  27 

1923  5*. .  28 
Jersey  City  ft  Bergen  R  R  N  J  1st  m  ext 

1928    4*s    51 

Kans  City  Ft  Scott  ft  Memph  R  R  cons 

mtg    1928    6s 48 

Kans   City   Ft   Scott    ft   Hemph   Ry    rfdg 

mtg    1936    4s 162 

Kans  City  Rys  1st  mtg  1944  5s 46 

Kans  City  8o  Ry  1st  mtg  1950  8s 20 

Lake  8hore  ft  Mich  So  R  R  1997  3V4s...  69 

Lake  Shore  ft  Mich  So  Ry  deb  1928  4s 907 

1931  4s 756 

Lehigh  Valley  R  R  cons  mtg  1928  4Hs..  5 

cons  m  reg  1923  4fta  72 

cons    mtg    1923    6s..  79 

g   cons   m  2003   4s..  138 

coll    trust    1921  4s..  3 

1921  4s..  53, 

1922  4s..  10 

1922  4s..  100 

1923  4s..  93 

1924  4s..  30 
1924  4s..  8 

Long  Island  R  R  rfdg  mtg  1949  4a 132 

Ferry  1st  m  1922  4Hs  74 

Lonlsvl  ft  Nash  R  R  unified  m  1940  4s..  41 

St  L  d  1st  m  1921  8s  64 

Loulsvl  ft  N ash-So   Monon  coll  1952   4s..  121 

Manhattan  Ry  N  T  cons  mtg  1990  4s —  116 

Market  St  Bier  Pass  Ry  Pa  1st  m  1965  4s  105 

Mason  City  ft  Ft  Dodge  R  R  1st  m  1965  4s  96 
Metropolitan  West  Side  Elev  Ry  Chic  111 

lit    mtg    1986    4s 46 

Minneap  St  P  ft  S  Ste  M  Ry  1st  c  1938  4s  162 

Missouri  PacRRlstftrmsB  1928  6s  116 

C  1926  5s  416 

Nassau  Bleo  R  R  N  Y  1st  cons  mtg  1951  4s  24 

NTCftHRRRlst  rfdg  mtg  1997  Stts  965 

deb    1984    4s 480 

Mich   C  coll   1998  8*8  229 


Market 

Amortised 

value 

Par  value 

value 

valve 

000  00 

400.000 

284.000 

400.921  41 

860  00 

149.000 

105,780 

140,701  49 

000  00 

260.000 

212,500 

2<S,577  » 

000  00 

300.000 

234,000 

305.343  4* 

673  02 

438.000 

420.430 

429.835  9! 

500  00 

300.000 

270,000 

333.473  37 

340  00 

148.000 

146.040 

148.000  90 

840  00 

267.000 

170.880 

248.569  13 

600  00 

30,000 

19,200 

24,147  71 

000  00 

800,000 

416.000 

687.371  » 

000  00 

400,000 

316,000 

365,974  » 

900  00 

6.000 

5.000 

40.108  M 

860  00 

5.000 

5,000 

800  00 

5.000 

4.860 

750  00 

5.000 

4.860 

700  00 

5,000 

4.750 

660  00 

5,000 

4.750 

i 

600  00 

6.000 

4.650 

650  00 

5,000 

4,660 

700  00 

10.000 

10.000 

200.714  11 

800  00 

5.000 

5,000 

250  00 

15,000 

14,550 

800  00 

20,000 

19,400 

950  00 

15,000 

14,250 

400  00 

20.000 

19,000 

200  00 

20,000 

18.600 

150  00 

30,000 

27,900 

850  00 

30,000 

27.300 

150  00 

35,000 

31,850 

400  00 

80,000 

60,000 

66,  (WA  M 

000  00 

13,000 

13,000 

13.1»« 

250  00 

135,000 

106,650 

143,  £94  C 

455  00 

129.600 

80,290 

11J.1C9  * 

500  00 

125.000 

30.000 

S0.WM* 

815  17 

10,000 

10,000 

91.153  al 

469  70 

25,000 

25,000 

284  20 

28.000 

27,720 

121  28 

29,000 

28.420 

760  00 


000  00 


69,000 
49,000 


54,510 
43,000 


500  00 

250,000 

172,600 

200  00 

140,000 

36,400 

900  00 

88,000 

21,280 

000  00 

100,000 

73,000 

300  00 

1,056,000 

928.400 

960  00 

912,000 

798.440 

560  00 

6,000 

5.760 

460  00 

90,000 

86,400 

000  00 

79.000 

79,790 

000  00 

200.000 

154,000 

871  46 

4.000 

4,000 

912  IS 

66.000 

56.000 

914  89 

12,000 

11,520 

700  00 

106.000 

101,760 

784  33 

105,000 

98.700 

525  00 

33.000 

30.360 

276  92 

9,000 

8.280 

000  00 

200,000 

152.000 

760  00 

84.000 

78,120 

500  00 

50,000 

43.000 

000  00 

64,000 

64.000 

000  00 

200.000 

142,000 

000  00 

200.000 

128.000 

070  00 

183,000 

110,390 

000  00 

240.000 

117,600 

000  00 

100,000 

53,000 

000  00 

200.000 

170.000 

960  00 

188,000 

126.120 

000  00 

600,000 

440.000 

500  00 

100,000 

37,000 

400  00 

1,406.000 

1.011.600 

000  00 

600,000 

498,000 

200  00 

362,000 

365,940 

69,  S3  * 
47,130  W 

222, 4©K 

36.4WW 

33,77*71 

78.519  M 

1.007,249  *T 

876. 108  *1 
95.791(1 

80.  roC 
194,634  9 
315.  S3  83 


199.484  :: 

83.831  N 
50,4*  C 
64,14?  W 
188.054  5* 
207,234  87 
180.  Kl  •? 
117.480  04 

96.803  3 

199.500  » 
134.035*7 

483.232  « 

87.OW0C 

1.898.167  29 

681,2m  37 

S24.491  .*< 


1920]  Provident  Life  and  Tkust  841 


Bonds:  Book  value 

N  Y  Central  Linen  equip  trust  1921  4*8..  228,680  00 

1222  4*8..  192,095  01 

1928  4**..  15,860  00 

1924  4*6..  65,948  87 

1BH4%8..  47.024  96 

1922  4^8..  71.242  07 

1023  4*8..  61,819  01 

1924  4*«. .  26,262  98 

19214*8..  11,609  11 

1922  4*8..  218,680  09 

1922  4*8..  22,080  00 

1924  4*8..  11,842  06 

1925  4*8..  6,416  00 

1926  4*8..  7.894  16 

1927  4*8..  45,742  90 

1928  4*8..  4.626  00 
NY*  Erie  R  R  ext  M  mtg  1928  4*8..  166,126  00 

est  4th  intg  1930  6ft....  78,890  00 

N  Y  Rys  1st  real  eat  ft  r  m  1942  4a 10,860  00 

adj   mtg   lnc   1918  6s 6,600  00 

Norfolk  ft  Western  Ry  div  1st  lien  ft  gen 

mtg    1944    4s 192.600  00 

Norfolk   ft  Western   Ry  secured  1924  6e..  76,800  00 

eq  tr  s  1921  4*8  80,685  00 

1921  4*8  4,875  00 

No  Pac  Ry  g  lien  ry  ft  land  g  2047  8s....  48,160  00 

g  lien  ry  ft  land  g  rag  2047  2s  68,840  00 

No  Pac-Ot  No  C  B  ft  Q  coll  jt  1921  4s..  705,000  00 

Oregon   Short  Line  R   R   rfdg  1929  4h....  542,750  00 

Oregon  Short  Lino  Ry   1st  mtg  1923  6a..  248,760  00 
Passalo  ft  Newark  Elec  Trac  N  J  lit  m 

1687   6a    102.600  00 

Pennsylvania    1st   mtg   1921    4*8 1.058,420  00 

loan    1921    4*s 1,813,900  00 

coll     tr    1981    4s 606,120  00 

tr   ctfs   series   C  1942  3*8..  68,400  00 

D  1944  3*8..  152,570  00 

Penn  ft  N  Y  Canal  ft  R  R  g  c  m  1939  4a  164,000  00 

Pennsylvania  R  R  cons  mtg  1948  4s 88.640  00 

1945  3*8....  66,000  00 

1945  3*8....  176,120  00 

1948  4s 2.009,280  00 

1960  4*s....  1,128,276  00 

gen   mtg  1965  4*s....  1,256,100  00 
Pennsylvania    Oen    Freight    Eq    Tr    Issue 

1912  ser  A  to  O  1921  4s 808,100  00 

Pennsylvania    Oen    Freight    Eq    Tr    Issue 

1912  1922    4s 42.860  80 

Pennsylvania    Oen    Freight    Eq    Tr    Issue 

1918  ser  C  F  P  ft  R  1921  4*8 46.810  00 

Pennsylvania    Oen    Freight    Eq    Ti    Issue 

1913  ser  C  F  ft  P  1922  4*s 24,126  00 

Pennsylvania    Oen    Freight    Eq    Tr    Issue 

1912  ser  B  ft  D  1923  4*s 28.960  00 

Phlla  Bait  ft  Wash  R  R  lit  n  1948  4s..  210.000  00 

Phlla  ft  Reading  R  R  skg  fd  ezt  1932  4s  68.290  00 

Pitts  Cln  Chi  ft  8t  L  Ry  c  m  s  A  1940  4*8  691.009  00 

Bf  1942  4*8  764.946  00 

C  1943  4*8  92.040  00 

Read  ft  Phlla  ft  Read  Cl  ft  Xr  g  m  1997  4s  787,660  00 

Reading   equip    trust    series   F  1921  4*s..  14,619  84 

19214*8..  9,616  29 

1922  4*8..  86.808  06 
1022  4*8..  81,888  67 

1923  4*s..  14,164  73 

1923  4*8..  14,070  10 

1924  4*8..  18,656  46 

1924  4*8..  12,911  78 

1925  4*8..  9.222  80 

1925  4*8..  9,172  62 

1926  4*8..  4,66167 

Reading  Jersey   Cent   coll    1951    4a 576,575  00 

Rio  Grand©  Westn  Ry  1st  tr  mtg  1929  4a  64,600  00 

1st  C  m  Bub  a  A  1949  4s 47.500  00 

Rutland  R  R  eq  tr  of  1912  1923  4*s 18.900  00 

8t  L  Ir  Mt  ft  8o  Ry  R  ft  O  d  1st  m  1988  4h  166,000  00 

8  Carolina  ft  Oa  R  R  1st  m  ext  1929  6*s  406,600  00 

So  Pac  R  R  1st  r  m  1966  4s 890,000  00 


Market 

Amortised 

Par  value 

value 

value 

282,000 

282.000 

1.060,669  49 

198,000 

194.040 

16,000 

15,860 

70,000 

66.500 

48.000 

48,000 

74.000 

72,620 

64.000 

61.840 

28,000 

26.600 

12.000 

12,000 

228,000 

228,440 

22,000 

22.080 

12.000 

11.400 

9.000 

8,460 

8.000 

7.440 

50,000 

45.600 

5.000 

4,600 

180/000 

167.400 

178.610  49 

92,000 

87.400 

92,000  00 

37.000 

18.690 

18,690  00 

112.000 

18.440 

18.440  00 

250,000 

200.000 

245,141  88 

80.000 

79.200 

77.246  64 

31.000 

31.000 

36,005  92 

5.000 

6.000 

86.000 

48.880 

145,660  20 

114,000 

66.120 

750,000 

727,600 

747,680  n 

660,000 

646.000 

687,099  80 

260,000 

260,000 

264.74101 

171.000 

119,700 

176,886  66 

1.086.000 

1,086.000 

1.086,478  16 

1,870.000 

1.870.000 

1.862.699  77 

616,000 

529,760 

697.828  02 

80,000 

69,200 

251.669  80 

209.000 

154.660 

200,000 

168.000 

198.468  78 

46,000 

40.480 

48.658  25 

97,230 

52.855 

100,187  20 

228,000 

176,120 

184.241  98 

2.292,000 

2,104.960 

2.229.867  26 

1.265,000 

1.179.700 

1,171,767  66 

1.640,000 

1,266,200 

1.298.086  86 

816,000 

816,000 

860.181  00 

46.000 

44,100 

46.000 

46.000 

110,924  89 

85.000 

84,800 

30,000 

29,100 

260.000 

220.000 

260.272  39 

67.000 

67.620 

66.281  67 

667,000 

606,970 

1,621,870  82 

863,000 

786.880 

104.000 

94.640 

101.818  10 

980,000 

862.600 

910.266  79 

15,000 

16.000 

180.804  67 

10.000 

10.000 

88,000 

87.240 

88,000 

22.840 

16,000 

14,650 

15,000 

14,560 

20,000 

19,000 

16.000 

14.260 

10.000 

9.400 

10.000 

9.400 

6.000 

4,650 

715.000 

679,250 

676.674  99 

100,000 

69,000 

99,482  32 

100.000 

68.000 

93,878  51 

20.000 

19,000 

19.866  17 

260,000 

186.000 

241.2*3  27 

416.000 

891.040 

407.041  81 

600.000 

400.000 

487.269  64 

842 


Provident  Life  and  Tbust  Company 


[1920 


Bonds:  Book  value 

Southern   Pacific   eq   tr  series   A  1921  4 Us  5,910  00 

B  19S1  4tts  28,908  SO 

Southern  Ry  St  L  div  lat  mtg  1961  4s..  153,000  00 

eq   tr  series  L  1921  4%a....  5,784  08 

R  1921  6« 24,889  72 

19216a 24,288  15 

1922  5a 24,185  80 

1922  6a 24.067  96 

1928  5a 22,998  16 

1928  6* 28,90112 

S  1921  5a 85.082  88 

1921  5a 34,984  66 

1922  5a 84.790  97 

1922  6a 84,66188 

1923  5a 24,928  16 

1922  5a 20,056  09 

Term  R  R  Aaao  of  St  L  g  m  r  akg  fd 

1968    4a    850,000  00 

Union  Pacific  R  R  lat  lien  rfdg  2008  4a..  198.750  00 

Union  Trac  of  Indiana  lat  g  ext  m  1922  6a  31,000  00 

Union  Trac  of  Phi  la  a  fd  coll  tr  m  1952  4s  152,000  00 

Wabaah  R  R  lat  mtg  1939  6a 404,100  00 

Washington  Terminal  lat  mtg  1945  3V,a..  127,750  00 
Weat  Jersey  ft  Seashore  R  R  lat  c  m  a  B 

1938    8Kb     45,240  00 

Western  Pennsylvania  R  R  cons  m  1928  4a  116,180  00 

Wilmington  4k  No  R  R  atk  tr  ctfa  4a....  64.760  00 

Wisconsin  Cent  Ry  lat  g  m  1949  4a 66.000  00 

Conn  Ry  ft  Lighting  lat  ft  rfdg  1951  4fts  180,000  00 

E  Pittsburgh  Imp  Co  lat  m  1981  5a 17,600  00 

Gloucester   Ferry    1st    mtg   1928   5a 178,250  00 

Kansas  City  Light  ft  Pow  lat  mtg  1944  5a  48,000  00 

Lehigh  Coal  ft  NaT  coll  tr  pow  1921  4)»s  135,850  00 

fdg  ft  imp  a  A  1948  4a  203,150  00 
Norfolk  ft  Weatn   Ry -Pocahontas  Coal   ft 

Coke  jt  pur  money  lat  m  1941  4a 267.750  00 

Springfield  Ry  ft  Lt  coll  tr  1938  6a 30.000  00 

Welsbach  Co  akg  fd  coll  tr  m  1980  6a....  640  00 

Totala    887,882,988  90 


Market 

AmorUied 

Par  value 

value 

value 

6.000 

5,940 

ss,si«  (5 

80,000 

29.700 

225.000 

162.000 

220.08  1$ 

6.000 

6.940 

6,9*2  72 

86,000 

24.750 

HS.Ofca 

26,000 

24,760 

25,000 

24,500 

25,000 

24,600 

25,000 

24.250 

25,000 

24.250 

86,000 

35,640 

188,673  0: 

86.000 

26.640 

86,000 

85,280 

86.000 

86,280 

26,000 

26.220 

21,000 

20,370 

600,000 

380,000 

495.533  IS 

250,000 

200.000 

224.2S1  9< 

60,000 

34,600 

34.600  00 

200.000 

168,000 

201, 48  *' 

449.000 

417.670 

44CSK  !7 

175,000 

122,609 

166,794  K 

68,000 

46.980 

68.SJ4  3I 

132.000 

118.800 

128.  <mr 

75.000 

66.260 

5C.2»«P 

100.000 

76.000 

96,!S$44 

200.000 

146.000 

194.  ST  2 

67.600 

38,750 

33,760  00 

231,000 

205.690 

232,384*) 

60.000 

46.800 

61.5K  «4 

148.000 

141,570 

143.07IS) 

289.000 

208,150 

243, 8»K 

850.000 

287.000 

330.9S3C 

50,000 

36,000 

50.0K  P 

1.000 

970 

fTOtt 

880.889.880 

870,301,245    ! 

176,125.04  r 
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850  Prudential  Insurance  Company  [1920 


THE  PRUDENTIAL  INSURANCE  COMPANY  OF 

AMERICA 


755  BROAD  STREET,  NEWARK,  N.  J. 

[Incorporated,  1873;  commenced  business,  1876] 
FORREST  F.   DRYDEN,   President  WILLARD  I.  HAMILTON,  Secretary 

CAPITAL,  $2,000,000 

First  year's  premiums,  without  deduction $13,032,747  32 

First  year's  premiums  for  total  and  permanent 
disability  benefits  110,058  00 

Additional  accidental  death  benefits  included  in 

life  policies  x 142,926  00 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities   214, 106  86 

Consideration  for  original  annuities  involving 

life  contingencies   179, 175  09 

First  premiums  by  disability  claims 43  00 

Total  new  premiums  $14,579,146  27 

Renewal    premiums,    without    deduction,    less 

$79,407.76  reinsurance $53,873,811  10 

Renewal  premiums  for  total  and  permanent  dis- 
ability benefits    119,534  00 

Additional  accidental  death  benefits  included  in 

life  policies 154,896  00 

Dividends  applied  to  pay  renewal  premiums. . .  749,629  34 

Renewal  premiums  by  disability  claims 2,928  34 

Renewal  premiums  for  deferred  annuities 2,960  02 

Total  renewal  premiums 54 ,903 ,758  90 

Total  premium  income $69,482,905  07 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risks  insurance  bureau  in  accordance  with  the 
soldiers  and  sailors'  civil  relief  act — 10,066  81 

Consideration  for  supplementary  contracts  involving  life  contin- 
gencies      66,681  21 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies    771 ,246  75 

Dividends  left  with  company  to  accumulate  at  interest 5,71609 

Interest : 

Mortgage  loans  $7,479,557  04 

Collateral  loans   55,710  19 

Bonds  and  stocks  17,384,933  41 


1920]  Prudential  Insurance  Company  851 

Premium  notes,  policy  loans  or  liens  includ- 
ing $479.50  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors'  civil  relief  act 2,262,101  37 

On  deposits   246,993  56 

From  other  sources 148, 994  69 

Total    27,578,290  26 

Rent   1,496,539  49 

Dividends  returned   to   company   for   distribution   to  policy- 
holders on  par  value  of  capital  stock  of  company  purchased 
pursuant  to  chap.  99,  New  Jersey  Laws  1913,  and:  assigned 
to  Austen  Colgate,  trustee  for  policyholders  of  company. . ..         330,704  06 
Exchange    15,739  9fc 

Gross   profit   on   sale   or   maturity   of    ledger 
assets : 

Real  estate $5 ,  195  98 

Bonds    9,763  37 

Stocks   5,200  00 

20,159  35 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds   (including  $444,343.27  for  accrual  of  discount) 444,343  27 

Total  premium  income,  industrial  department 99,575,787  82 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with 
soldiers  and  sailors'  civil  relief  act,  industrial  department..  — 706  16 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,  industrial  department 381 ,004  50 

Conscience  fund,  industrial  department 279  25 

Total  Income  $900,158,694  07 

Ledger  Assets,  December  31,  1919 583,084,872  44 

Total    $783,198,486  51 


DISBURSEMENTS 
Ordinary  and  General 

Death  claims   (less  $15,000  reinsurance),  $16,- 

483,850.15:  additions,  $47,987  $15,531,837  15 

Matured  endowments  (less  $JO,000  reinsur- 
ance), $5,809,136.18;    additions,  $25,526 5,924,662  18 

Total  and  permanent  disability : 

Premiums  waived  during  year 2,971  34 

Payments  to  policyholders  during  year 163,167  10 

Additional  accidental  death  benefits Ill  ,032  93 

Net  losses  and  matured  endowments $21 ,733,870  70 

Annuities   involving  life  contingencies,  regular,   $279,813.55; 

supplementary  contracts,  $4,551.43   284,364  98 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  4,335,242  28 

Dividends : 

Paid   in   cash,   or   applied   in   liquidation   of 

loans  or  notes   $3, 168,968  34 

Applied  to  pay  renewal  premiums 749,629  34 


852  Prudential  Insurance  Company  [1920 

Applied  to  purchase  paid-up  additions  and 

annuities     214 ,  196  86 

Left  with  company  to  accumulate  at  interest.  5,716  00 


Total    4,138,510  63 

(Total  paid  policyholders $30,491,788.59) 

Investigation    and     settlement    of     policy    claims    including 

$8,115.04  for  legal  expenses    ".../. 29,299  60 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies      605,613  41 

Dividends  and  interest  thereon  held  on  deposit  surrendered. . .  3,810  40 

Dividends  to  stockholders  (declared  during  year,  $168,795.10).  139,800  89 

Commissions  to  agents: 

First  year's  premiums,  $4,939,363.38;  re- 
newals,   $2,200,096.49    $7,139,459  87 

Annuities,     original,     $2,101.06;      renewals, 

$141.77    2,242  83 


Total 7, 141 ,702  70 

Agency  supervision  and  traveling  expenses  of  supervisors....  93,770  45 

Branch  office  expenses  and  salaries 774, 705  56 

Medical    examiners'   fees,   $1,034,276.88;    inspection    of   risks, 

$62,320.59     1 ,096,597  47 

Salaries  and  all  other  compensation  of  officers  and  home  office 

emplovees    2,453,259  54 

Rent    .  * 510,123  38 

Advertising,  $31,414.11;  printing  and  stationery,  $309,040.21; 
postage,  telegraph,  telephone  and  express,  $138,199.46;  ex- 
change, $935.37 ;  customs  duties,  1,528.58 481,  117  73 

Legal  expense    24,549  70 

Furniture,  fixtures  and  safes 34,052  38 

Repairs  and  expenses  on  real  estate 687,868  86 

1  axes  on  real  estate 585, 121  79 

State  anil  provincial  taxes  on  premiums 971 ,267  11 

Insurance  department  licenses  and  fees 31 ,473  05 

All  other  licenses,  fees  and  taxes 126.271  26 

Federal   taxes    554,333  60 

Miscellaneous,  including  $7,875  annual  audit;  $1,315.12 
surety  bonds;  $182,088.29  investment  expense  account; 
$2,159.90  legislative  expense;  $69,491.89  service  retirement 
allowance  and  payments  to  disabled  home  office  and  field 
employees;  $81,009.50  business  conferences;  $4,108.68  Asso- 
ciation of  Life  Insurance  Presidents;  $938.16  expense  in 
connection  with  mutualization  of  company;   $1,263.41  New 

Jersey   insurance  department  examination 465.554  49 

Cross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 32,099  6S 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets-: 

Real  estate  . .  .* $217,824  10 

Bonds  including  $243,303.85  amortization  of 
premiums    243,303  85 


461,127  95 


Total  ordinary  and  general  disbursements $47,795,309  68 

INDUSTRIAL   DISBURSEMENTS 

Death  claims.  $22,323,695.57,  additions.  $160,- 

519.10;  mortuary  dividends  additions,  $748,- 

633.75    ' $23,232,848  42 

Matured     endowments,     $9,808.84,     additions, 

$85.89    9,894  73 

Total     and    permanent     disability;     premiums 

waived  during  year 9,816  19 
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Payments  to  policyholders  during  year  includ- 
ing $915.35  dividend  additions  and  $145.16 
paid-up  additions   27 ,661  41 


Net  losses  and  matured  endowments $23,280,220  75 

Annuities  involving  life  contingencies 493  00 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  1 ,  619 ,298  57 

Dividends: 

Paid  in   cash,   or   applied   in   liquidation   of 

loans  or  notes $2,845,904  32 

Applied  to  pay  renewal  premiums 1,491 ,835  22 

Applied  to  purchase  paid-up  additions  and 
annuities   3,948,156  00 


Total    8,285,895  54 

(Total  paid  policyholders $33,185,907.86) 

Investigation    and    settlement    of    policy    claims    including 

$4,895.50  for  legal  expenses 27,242  56 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies     372, 117  55 

Dividends  or  interest  to  stockholders    (declared  during  year 

$231,204.90)     210,199  11 

Commissions  to  agents   18,576, 149  24 

Agency  supervision  and  traveling  expenses  of  supervisors 302,241  24 

Branch  office  expenses  and  salaries 5 ,  636 ,  689  73 

Medical  examiners'  fees   161 ,604  70 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees   3,090,873  69 

Rent    984,048  12 

Advertising,  $50,776.70;  printing  and  stationery,  $424,172.58; 
postage,  telegraph,  telephone  and  express,  $162,572.65;  ex- 
change, $9,785.76;  customs  duties,  $2,548.23 649,855  92 

Legal  expenses    36,032  47 

Furniture,  fixtures  and  safes   69,299  85 

State  and  provincial  tax  on  premiums 1 ,  426 ,  397  52 

Insurance  department  licenses  and  fees 33 ,  403  80 

Federal  taxes 181 ,622  60 

All  other  licenses,  fees  and  taxes 155,231  37 

Miscellaneous,  including  $1,482.34  New  Jersey  insurance  de- 
partment examination;  $13,125  annual  audit;  $6,847.78 
Association  of  Life  Insurance  Presidents;  $3,599.87  legis- 
lative expense;  $287,828.23  service  retirement  allowance 
and  payments  to  disabled  home  office  and  field  employees; 
$115,639.35  business  conferences;  $1,563.60  expense  in  con- 
nection with  mutualization  of  company 625,249  03 

Total  industrial  disbursements $65,724, 166  36 


Total  Disbursements $113,519,476  04 


Balance $669,674,020  47 


LEDGER    ASSETS 

Book  value  of  real  estate $18,188,103  72 

Mortgage  loans  198,508,262  17 

Collateral  loans 1,032,000  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers  and  sail- 
ors' civil  relief  act  (ordinary,  $1,218.30;  industrial,  $220.20)  1,438  50 
Loans  on  policies  46 ,  159 ,  107  60 
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Book  value  of  bonds,  $391,353,502.00;  and  stocks,  $3,705,580.37.395,059,083  27 

Cash  in  company's  office 8,843  35 

Cash  in  transit  from  branch  offices 383,268  50 

Deposits  in  trust  companies  and  banks  not  on  interest 709,298  47 

Deposits  in  trust  companies  and  banks  on  interest 7,725,135  52 

Agents'  balances,  net  9,741  87 

Par  value  of  capital  stock  of  company  purchased  pursuant  to 
chap.  99,  New  Jersey  Laws  of  1913,  and  assigned  to  Austen 

Colgate,  trustee  for  policyholders  of  company 1 ,889,737  50 

Total    9668,674,020  47 

NON-LEDGER    ASSETS 

Interest  due  and  accrued: 

Mortgage  loans $3 ,  751 ,253  11 

Bonds    5,109,451  11 

Collateral  loans 9,238  34 

Premium  notes,  policy  loans  or  liens 270,706  31 

Other  assets 21 ,319  29 


Total    9,161,968  16 

Rents  due  and  accrued 17,486  96 

Dividends  to  be  returned  to  company  for  distribution  to  policy- 
holders on  par  value  of  capital  stock  of  company  purchased 
and  assigned  to  Austen  Colgate,  trustee  for  policyholders 
of  company  (dividend  declared  December  13,  1920,  payable 
January  3,  1921,  to  stockholders  of  record  December  31, 
1920,  and  returned  to  company  by  trustee  January  3,  1921) .         377,947  49 

Gross   premiums   due    and    unre-  New  business  Renewals 

ported   $316,089  92  $2,234,584  22 

Gross  deferred  premiums 2,263,108  07     8,218,126  27 

Totals    $2,579,197  99  $10,452,710  49 

Deduct  loading  486,  765  76    1. 408, 071  57 

$2,092,432  23  $9,044,638  92 


Net  uncollected  and  deferred  premiums $11 ,137.071  15 

Net  due  and  unreported  industrial  premiums 521,690  89 

Supplies,  stationery  and  printed  matter,  $10,000;   furniture, 
fixtures  and  safe,  $50,000;  law  library,  $9,956.72 69,956  72 

Grow  Assets    $690,960,141  84 

DEDUCT   ASSETS    NOT  ADMITTED 

Furniture,  fixtures,  supplies  and  law  library..         $69,956  72 

Agents'  debit  balances,  gross  9,741  87 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies 286  88 

Book  value  of  real  estate  over  market  value . . .         782 ,  175  90 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized         1 ,880,940  45 

Par  value  of  company's  stock  purchased,  in 
assets  above 1 ,889,737  50 


Total    4,632,839  32 


Total  Admitted  Assets $686,327,908  59 
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liabilities,  surplus  and  other  funps 

Ordinary  Department 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest: 

Actuaries'  table  at  4%  on 
policies  issued  prior  to  Janu- 
ary 1,  1901    $21,177,963 

Same  for  dividend  additions. . .  561,897 

$21,739,860 

American   experience   table    at 

3%   on  policies   issued  after 
December  31,  1900,  and  prior 

to  August  1,  1907 $90,574,075 

Same  for  dividend  additions...  809,495 

91,383,570 

American    experience    table    at 

3%%  on  policies  issued  after 

July  31,  1907    $163,912,916 

Same  for  dividend  additions. ..  22,617 

163,935,532 

Other  tables  and  rates: 

New  York  standard  intermedi- 
ate at  3%%  on  intermediate 
and  hazardous  rating  policies 
issued  after  July  31,  1907, 
and  prior  to  June  15,  1916, 
and  on  intermediate  and 
hazardous  rating  policies  is- 
sued after  April  14,  1919...  $24,078,900 

Same  for  dividend  additions ...  1 ,  193 

— — — — — —        24  080  093 

"1912"  intermediate  3%%  table  on  inter- 
mediate and  hazardous  rating  issued  after 
June  14,  1916,  and  prior  to  April  15,  1919.  5,118,935 

Liability   account    of  extra    premiums   for 

occupation,  residence,  etc 243,354 

Net  present  value  of  annuities 
(including  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest: 

Actuaries'  4%  $200,315 

American  experience  3%%....  459,546 

American  experience  3% 74,098 

McClintock  3%% 2,204,829 

Hunter's  disability  3%  % 6 ,  667 

2,945,455 

Total   $309,446,799 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 926,907 

*  Net  reserve  (paid  for  basis) $308,519,892  00 

Extra  reserve  for  total  and  permanent  disability  benefits, 
92,142,553;  for  additional  accidental  death  benefits,  $203,- 
264,  included  in  life  policies  2,345,817  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies  2,827 ,250  00 

•  Net  ordinary  reserve  as  computed  by  New  Jersey  Insurance  Department,  paid- 
for  basis,  $810,880,558. 
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Present  value  of  amounts  incurred  but  not  yet  due  for  total 
and  permanent  disability  benefits 454,490  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded    6,930  W 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $280,644  7.3 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived             403,379  74 

Reserve  for  net  death  losses  incurred  but  unre- 
ported             613,668  00 

Claims  for  matured  endowments  due  and  un- 
paid     86,714  90 

Claims  for  death  losses  and  other  policy  claims 
resisted   67 ,571  38 

Claims  for  total  or  permanent  disability  bene- 
fits, $324,482.44;  for  additional  accidental 
death  benefits,  $6,500;  including  $3,266.20  re- 
sisted             330,982  44 

Annuity  claims  involving  life  contingencies  due 
and  unpaid    369  09 

Total  policy  claims   1 ,783,330  2s 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 
contingencies    1 ,389  42 

Dividends  left  with  company  to  accumulate  at  interest  and 
accrued  interest  thereon  92,089  65 

Premiums  paid  in  advance,  including  surrender  values  so 
applied    545 ,  447  66 

Unearned  interest  and  rent  paid  in  advance 1.015,243  3S 

Unearned  interest  not  paid  in  advance 207 .348  30 

Commissions  to  agents,  due  or  accrued 26,652  44 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 
accrued    97 ,476  1- 

Medical  examiners'  fees,  $35,556.50;  legal  fees,  $11,296.15,  due 

or  accrued    46 ,852  65 

Kstimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 2,505,338  89 

Unpaid  dividends  to  stockholders 168,795  10 

t  Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums: annual  dividend  policies,  $46,991.44;  deferred  divi- 
dend policies,  $288,691.19    335,682  63 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies pavable  to  policyholders  to  and  including  December  31, 
1921    / 3,223,709  00 

t  Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,    1921 4,115,869  00 

jAmounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies    4,805,102  78 

Reserve  for  service  insurance  allowances,  home  office  and  field 
employees    13 ,  590  00 

Surrender  values  due  and  unpaid 1 ,039  15 

Premium  over  par  value  of  capital  stock  of  company  not  yet 
purchased  for  policyholders  381 ,096  97 

Deposit  to  secure  rent  under  lease  and  accrued  interest  thereon  2,208  62 

Extra  war  premiums  to  be  refunded 260  81 

Total  ordinary  department $333,522,901  85 

t  See  page  858  for  schedule  showing  distribution  periods. 
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Industrial  Department 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 

December  31,  1020,  as  computed  by  company  on  following 

tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  table  at   4%   on   policies   issued 

prior  to  January  1,  1901 $24,095,991 

American  experience  tables  at 

3%  on  policies   issued  after 

December  31,  1900,  and  prior 

•to  January  1,  1907 $47,800,439 

Same  for  dividend  additions...       1,889,269 

49,689,708 

Other  tables  and  rates,  vie. : 

New  York  standard  industrial 
4%  on  all  premium-paying 
issues  prior  to  January  1, 
1895,  and  on  all  non-pre- 
mium-paying issues  in  con- 
nection with  original  issues 
prior  to  January  1,  1901 $33,961,469 

Same  for  dividend  additions. . .       2,971,236 

36,932,705 

New  York  Standard  industrial 

3*4%  on  industrial  policies 
issued  after  December  31, 
1906,  and  on  infantile  limited 
payment  life  and  endowment 

issues  in  1906 $192,729,869 

Same  for  dividend  additions...       5,516,339 

198,246,208 


t  Net  reserve   (paid-for  basis) $308,964,612  00 

Kxtra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 84,626  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 47 ,  302  90 

Liability  on  policies  canceled  on  which  a  surrender  value  may 
be  demanded   \         105,875  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due. .    249,380  47 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived       46,  585  75 

Reserve  for  net  death  losses  incurred  but  unre- 
ported             718,038  21 

Claims  for  matured  endowments  due  and  un- 
paid     4,262  93 

(Maims  for  death  losses  and  other  policy  claims 

resisted    25, 107  28 

Claims    for    total    and    permanent    disability 

benefits    1 ,601  60 


Total  policy  claims 1 ,044,976  24 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

<  ontingencies    991  01 

Premiums  paid  in  advance,  including  surrender  values  so 
applied 2,040,699  00 

(  ommissions  to  agents,  due  or  accrued 185,315  87 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac- 
crued             123,407  95 


£  v»»t    Industrial    n»«»ervp    as    computed    by    Xew    Jersey    Insurance    Department, 
paid-for  basis,  1309,036,311. 
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Medical  examiners'  fees,  $8,318.66,  legal  fees,  $10,587.02  due 
or  accrued    18,906  58 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 2,946,720  87 

Unpaid  dividends  to  stockholders 231,204  90 

t  Dividends  or  other  profits  due  policyholders  including  tnose 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums: annual  dividend  policies,  $2,804.10;  deferred  divi- 
dend policies,  $320,304.99  323,109  09 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,  1921 '  474,000  00 

t  Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,   1921    4,311,236  00 

t  Amount  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies 404, 174  05 

Reserve  for  service  insurance  allowance  home  office  and  field 
employees    122,033  00 

Premium  over  par  value  of  capital  stock  of  company  not  yet 
purchased  for  policyholders 512,029  28 

Total  industrial  department $321,941,219  71 

X  Capital   2,000,000  00 

Unassigned  funds   (surplus) 28,863,180  96 

Total    $688,327,302  M 


t  $1,889,737.50  par   value  of  capital  stock  of  company  has  been   purchased  for 
policyholders  as  stated  in  assets  above. 


t  AMOUNTS  SET  APART,  APPORTIONED,  PROVISIONALLY  ASCERTAINED,  CALCl* 
LATED,  DECLARED,  OR  HELD  AWAITING  APPORTIONMENT 
UPON  DEFERRED  DIVIDEND  POLICIES 


Year  or  Isaus 


Prior  to  1901.. 

1901 

1902 

1903 

19Q4 

1905 

1908 

Due  and  un- 
paid  

Not  subdivided 
into  years  of 
issue 


Totals 


5-year  period 


$127,712  00 
650,577  00 


1,009,597  00 


$1,787,886  00 


15-year  period 


$3,471,271  00 


$3,471,271  00 


20-year  period 


$2,527,309  00 


$2,527,309  00 


Miscellaneous 


$245,946  00 
86,545  00 

7i, ass  00 

65,732  00 
71,889  00 
56.363  00 
43,106  00 

608,998  18 


5,209,276  83 


$6,458,912  01 


Total 


$373,658  00 
3.264,431  00 
71.058  00 
65,732  00 
71.889  OP 
56.363  00 
4,523,974  00 

608,998  18 


5.209,276  83 


$14,245,378  01 
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1920]                Prudential  Insurance  Company  861 
ordinary  business  in  the  state  op  new  york 

Number  Amount 

In  force  December  31,  1919 331,947  $381,754,974 

Issued  during  year 76,505  92,830.255 

Totals   408,452  $474,585,229 

Ceased  to  be  In  force  during  year 26,062  __30,949,593 

In  force  December  31,  1920 382,390  $443,685,686 


Losses  and  claims  * 

Unpaid  December  31.   1919 301  $324,077 

Incurred  during  year •. .  3,959  5,168,253 

Totals    4,260  $5,492,330 

Settled    during   year   in    full,    $5,018,388.43    (actually 

paid,  $3,431.18)  ;  by  compromise,  $12,500 3,931  5,030.888 

Unpaid  December  31,   1920 329  $461 ,442 


Premiums  collected,  without  deduction $15 ,  085 ,170 


INDUSTRIAL  BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number  Amount 

In  force  December  31,  1919 3,388,215  $539.5)09,817 

Issued   during  year 470,531  113,450,120 

Totals    $3,858,746  $653,359,937 

Ceased  to  be  in  force  during  year 205,165  42,066,701 

In  force  December  31,  1920 3 ,653 ,581  $611 ,  293 ,  236 


Losses  and  claims : 

Unpaid   December  31,   1919 1,636  $242,875 

Incurred  during  year 40,734  _  5 ,  799 ,  792 

Totals    42,370  $6,042,667 

Settled    during    year    in    full,    $5,778,822    (actually 

paid.  4,024)  ;  by  compromise,  $9,681 '  40,699  5 .788 .503 

Unpaid  December  31.  1920 i*671.  $254.164 

Premiums  collected  without  deduction $22, 001 ,  225 


GROUP  BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Ordinary 
Number  Amount 

In  force  December  31,  1919 

Issued   during  year 


Totals   

('eased  to  be  in  force  during  year. 


In  force  December  31,  1920. 


Losses  and  claims  : 
Unpaid  December  31,  1919 
Incurred  during  year 


Totals 

Settled  during  year  in  full. 


Unpaid  December  31  1920 

Premiums  collected,  without  deduction, 


GAIN  AND  LOSS:  INSURANCE  EXHIBIT 
Running  Expinbes 


Gross  premiums  receiver:  dur- 
ing the  year $68,945,424  26 

Deduct  gross  uncollected  and 
deferred  premiums  of  the 
previous  year 10,939,536  06 

Balance $58,005,888  20 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31.  1920 13,031,908  48 

Total $71,037,796  68 


39 
14 

$7 
5 

,565.407 
,586,895 

53 
5 

,151,302 
,739,159 

48 

$10 

.412,143 

6 

64 

$5,500 
70,490 

70 
65 

■ — •• 

$75,990 
71,190 

5 

$4,800 

$42,92* 

XHIBIT 

Gain  in 
surplus 

Los*  in 
surplus 
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Gain  in  Lew  in 
Deduct  gross  premiums  paid                                                                      urpus               surptni 
in  advance   December  31, 
1020  and  extra  war  premi- 
ums to  be  refunded 545,708147 

Balance $70,492,088  21 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year  and  extra  war 
premiums  to  be  refunded. .  585,415  1} 

Gross  premiums  of  the  year. .  $71,077,603  32 
Deduct  net  premiums  on  the 

61,290,582  58 


Ijoading  on  gross  premiums  of 
the  year  (averaging  13.71 
per  cent,  of  the  gross  pre- 
miums) $9,786,920  74 

Insurance  expenses  paid  dur- 
ing the  year  (totaiexpenses 
as  per  financial  statement, 
less  investment  expenses) . .  $14 ,  127 ,316  88 

Deduct  insurance  expenses 
unpaid  December  31  of  pre- 
vious year  (including  $1,- 
525,023.41  loading  on  un- 
collected and  deferred  pre- 
miums)          2,768,312  89 

Balance $11,369,003  99 

Add  insurance  expenses  un- 
paid December  31.  1920  (in- 
cluding $1,894,837.33  load- 
ing on  uncollected  and  de- 
ferred premiums) 4,093,310  99 

Insurance  expenses  incurred 
during  the  year 15,462, 314  98 

Loss  from  loading $5  $75  394 

Gain  from  loading  (industrial)  $1,290,939  50 

Interkst 
Interest,  dividends  and  rents 

received  during  the  year. . .  $14,446,558  74 
Deduct  interest  and  rents  due 

and  accrued  December  31 

of  previous  year 3,768, 103  79 

Balance $10,678,454  95 

Add  interest  and  rents  due  and 
accrued  December  31 ,  1920.      4 ,  509 ,  494  80 

Total $15,187,949  75 

Deduct  interest  and  rents  paid 
in  advance  December  31, 
1920 1,201,506  88 

Balance $13,986,442  87 

Add  interest  and  rents  paid  in 
advance  December  31  of 
previous  year 1 ,  122,356  31 

Interest  earned  during  the 
year $15,108,799  18 

Investment  expenses  paid  dur- 
ing the  year $546, 188  62 

Deduct  investment  expenses 
unpaid  December  31  of  pre- 
vious year 85,745  31 

Balance $460,443  21 

Add  investment  expenses  un- 
paid December  31,  1920. . .  225,074  22 

Investment  expenses  incurred 
during  the  year 685,517  43 

Net  income  from  investments.  $14,423,281  75 


1920]  PbUDBNTIAL   INSURANCE    COMPANY 

Gain  in 
surplus 

Interest  required  to  maintain 

iusumci     10,201,961  58 

Gain  from  interest 4,181,830  22 

Gain  from  interest  (industrial)  2,414,900  09 

MO&TAUTT 

Expected   mortality    on   net 

Amount  at  risk $19,980,731  49 

Death  losses  paid  during  the 

year \7. $15,631,887  15 

Deduct  death  losses  unpaid 

December  31   of  previous 

year,  less  $36,146.26  resisted 

annuity  claim 1,452,989  26 

Balance $14,078,897  89 

Add  death  losses  unpaid  De- 
cember 31,  1920 1,865,263  85 

Death  losses  incurred  during 
the  year,  including  the 
commuted  value  of  instal- 
ment death  losses $15,444,161  74 

Deduct  terminal  reserves  re- 
leased by  death  of  insured.       3, 505,663  00 

Actual     mortality     on     net 

amount  at  risk 11,988,498  74 

Gain  from  mortality 7,992,282  75 

Gain     from     mortality     (in-  ....„-„ 

dustrial) 7,625,886  58 

Annuities 

Expected    disbursements    to 

Annuitants $283,588  25 

Deduct  reserve >  expected  to  be  ,,„..„  Aa 

released  by  death 113,441  46 

Net   expected  disbursements 

to  annuitants $170, 146  79 

Actual    annuity    claims    in- 

curred $284,127  16 

Deduct  reserves  released  by 

death  of  annuitants 103,118  00 

Net  actual  annuity  claims  in- 

curred 181 ,009  16 

Loss  from  annuities 

SuRRiNDBRfl,  Lapses  and  Chanqxs 

Terminal  reserves  on  policies 

and  additions  surrendered 

for  cash  value  during  the 

year $3,585,963  00 

Deduct  amount  paid  on  the 

aame 3,427,631  09 

Gain  during  the  year  on  said 
policies  surrendered  for  cash  158,331  »l 

Terminal  reserves  on  policies 
on  account  of  which  ex- 
tended insurance  was  grant-  

ed  during  the  year $2,521,269  00 

Deduct  indebtedness  and  in- 
itial reserves  on  said  ex- 
tended  insurance 1,872,893  10 

Gain  during  the  year  on  ex- 

tended  insurance 04»,tf/o  wu 

Terminal  reserves  on  policies 

exchanged  during  the  year 

for  paid-up  insurance $228,378  uu 
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Deduot  indebtedness  and  in- 
itial reserves  on  said  paid- 
up  insurance 


Gain  in 
surplus 


Look  ir. 


221,245  80 


Gain  during  the  year  on  said 
paid-up  insurance 

Gain  during  the  year  from  re- 
serves released  on  lapsed 
policies  on  which  no  cash 
value,  paid-up  or  extended 
insurance  was  allowed 

Total 

Increase  during  the  year  in  un- 
paid surrender  values,  less 
decrease  in  surrender  values 
due  and  unpaid 

Total  gain  during  the 
year  from  surrend- 
ered and  lapsed  poli- 
cies   

Total  gain  during  the 
year  from  sur- 
rendered and  lapsed 
policies  (industrial) . 


7,132  20 


289,788  00 
$1,103,628  01 


341  72 


Dividends 


Dividends  paid  stockholders,  plus  increase  in 
dividends  declared  but  unpaid,  less  dividends 
returned  and  increase  in  dividends  to  be  re- 
turned to  the  company  for  the  policyholders 
by  Austen  Colgate,  trustee 

Decreasa  in  surplus  on  account  of  dividends  to 
stockholders  (industrial) 

Dividends  paid  policyholders  in  cash,  $3,168,- 
068.34 ;  left  with  the  company  to  accumulate, 
$5.716.09 $3,174,684  43 

Dividends  applied  to  pay  ranewal  premiums. . .  740,629  34 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 214 ,  196  86 

Increase  in  unpaid,  deferred,  apportioned  and 
provisionally  ascertained  dividends 1,441,973  49 

Decrease  in  surplus  on  dividend  account 

Decrease  in  surplus  on  dividend  account  (in- 
dustrial)   


1,103,969  73 


2,062,782  43 


9,305  90 
12,746  6! 


5,580,484  12 
6,582,199  46 


INVESTMENT  EXHIBIT  (ENTIRE  COMPANY) 

Real  Estate 


Gains:     Profit  on  sales 

Losses: 

Decrease  in  book  value 

From  change  in  difference  between  book  and 
market  value  during  the  year 


$217,824  10 
782,175  90 


Total  loss  carried  in. 


$32,099  68 


Stocks  and  Bonds 

Gains:     Profits  on  sales  or  maturity 

Losses: 

Loss  on  sales  or  maturity 

From  change  in  difference  between  book  and 
market  value  during  the  year 258,932  45 

Total  loss  carried  in 

Gain  from  assets  not  admitted 


Miscellaneous 

Net  gain  on  account  of  total  and  permanent 
disability  benefits  or  additional  accidental 
death  benefits  included  in  life  policies  (ordi- 
nary)   

Net  loss  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  policies  (industrial) . . 
Loss  from  all  other  sources: 


5, 195  98 


1,000,000  00 


14,963  37 


9,519  81 


291.032  13 


729,573  39 


44,512  4 
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Increase  in  resei  ve  due  to  change  to  a  more 
stringent  valuation  basis  for  certain  indus- 
trial policies 

Balance  unaccounted  for  on  account  of  reinsur- 
ance in  companies  not  authorised  to  do  busi- 
ness in  New  York 

Total  gains  and  losses  in  surplus  during 
the  year 

SvnrifVs 

Surplus  December  31, 1919 9SS.744.794  89 

Surplus  December  31, 1980 88,868.180  96 

Increase  in  surplus 

Totals 


Gain  in 
surplus 


in 
surplus 


3,064,110  00 
2,310  00 


887,881,348  86  821,262,967  28 


6,118,886  67 


827,881,343  86  827,881,848  85 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBIT 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 
A.  Full  level  premium  reserve  system. 


I^om 

August  1,  1907,  to  Apr  1  4,  1915,  inclusive,  non-participating  'policies  only  were  issued.  Since 
April  5, 1915,  participating  policies  only  have  been  issued.  All  policies  issued  as  non-participating 
except  paid-up  policies  issued  in  exchange  for  lapsed  policies  were  made  participating  by  the  volun- 
tary action  of  the  company. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual  dividend,  84,874,138,636;  deferred  dividend,  8648,884,468;  non-participating  paid-up 
policies.  3178,003,780. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  FIRST  TEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  8ection  97  as  amended,  and  Section  103,  Subdivision  11) 

Total  first  year  s  premiums 314,731,090  28 

Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
December  81,  1920: 
Loadings  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  foroe  December  31,  1920 82,581,402  76 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31, 1919 809,945  71 

Balance 82,271,457  05 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1020 486,766  76 

Total  loadings 82,768,222  81 

Mortality  gains  (by    Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1920  on  business  in  force  December  31, 1920 4,908,499  00 

Total  margins  on  business  issued  and  paid  for  in  1920 87,666,721  81 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 
Full  gross  premiums  received,  8845,111  (including  872,885.77  loading)  less  the 
n  t  cost  of  insurance  at  select  rates  for  time  the  policy  was  .n  foroe 298,437  00 

Total  margins 87 ,  965 ,  158  81 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920 
fleas  888,086.72  on  account  of  extra  premiums  for  accidental 
death  and  disability) 84,851,276  66 

Deduct  commission!!  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1919... 614,989  81 

84,286,287  86 

28 
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Add  commissions  to  be  paid  on  instalments  of  first  year's  _ 

miums  deferred  or  due-and-unreported  December  31, 1090 808,076  74 

Total  first  year's  commissions 65. 1*4.354  09 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1900 $1,006,807  47 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1919 101.463  88 

Balance 8005,184  M 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1920 86,556  50 

Total  medical  and  inspection  fees 1.O80.600  64 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  m 

Section  97  (as  amended)  New  York  Insurance  Law 88, 165,881 11 

Excess  of  margins  over  expenses 61.888,  sOi  61 

PREMIUMS  MARGINS  AND  EXPEN8E8  FOR  THE  COMPANY^  TOTAL  BUSINESS 
Total  premiums  of  the  year 671.C77.508  C 

Total  loadings  (excess  of  gross  premiums  over  netpremiums  by  standard  adopted 
by  the  company  under  Section  84)  plus  83.677,484.08,  being  6  per  cent,  of  the 
net  premiums  of  the  year 813,464,856  72 

Mortality  gains  as  per  Part  I  of  this  schedule 5. L34.6?0;a 

Total  margins  allowed  by  Section  97  (as  amended).  New  York  Insurance 

Law 818. 508.435  §5 

Total  expenses  incurred  by  the  company  in  1920  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) 816,058,482  28 

Deduct  actual  investment  expenses  (not  exceeding  \  of  one  per 
cent,  of  mean  invested  assets),  plus  taxes  on  real  estate  and 
other  outlays  exclusively  in  connection  with  real  estate,  8685,- 
355.40;  all  other  taxes,  82,729,539.05 3,414.894  45 

Total  insurance  expenses  for  1920  directly  paid  or  incurred  by  the  company  612,646.587  S 

Excess  of  total  margins  over  total  insurance  expenses 65,054 ,838  12 


DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  ALL  THE 

POLICYHOLDERS  OF  THE  COMPANY 


Statu  on  Cototbt 

Par  value 
of  deposit 

South  Carolina 

866.000  00 

» 56.000  00 

14.170.886  49 

Totals 

814.245.856  ~5 

REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


New  Jersey . 


State 


•I 


817,405.067  82 
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MORTQAQES  OWNED  CLASSIFIED  BY  STATES 


State 


Alabama 
Arisona. . 


California 

Colorado 

District  of  Columbia. 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 


Kentucky. 
Louisiana. . 
Michigan.. 

Minnesota. 


'ST: 


Montana. 


New  Jersey 

New  York 

North  Carolina. 
North  Dakota. 

Ohio 

Oklahoma 

Oregon 

Pennsylvania.  . 
South  Carolina. 
South  Dakota.. 

Tennessee 

Texas 

Utah. 


Virginia 

Washington... 

West  Virginia- 
Wii 


Totals. 


Amount  of  Principal  Unpaid 


Farm  properties 


$081,406  00 

568,150  00 

1,684,567  00 

41,900  00 


8,656,062  88 

2,036,725  00 

6,908,200  00 

14,812,109  00 

19,381,019  00 

10,620,495  00 

701,400  00 

206,426  50 

26,000  00 

8,618,400  00 

8,730,342  50 

9,497,050  00 

452,350  00 

6,904,450  00 


1,129.280  00 

870,600  00 

2,087,926  00 

1,775,650  00 

342,850  00 


570,246  00 

7.067.550  00 
2,749,846  00 

1.830.551  29 


84,050  00 
165,950  00 


$107,782,020  67 


Other  properties 


$1,201,581  00 

42,' 500  66 

14,000  00 

894,079  00 

800,000  00 

1,065,578  50 

3,589,651  50 

'2,*628i270'56 

1,980,940  00 

1,854,413  00 

506,278  50 


756,789  50 

5,346,925  50 

9,900  00 

2,350,323  50 

'2,127,631  66 

14,445,246  00 

38,621,482  00 

48,500  00 

'2i706i329 '66 
475,058  50 

2,230,516  00 

461,666  00 

97,300  00 

286,700  00 

2,722,120  00 

""iis]iiA'66 

380,902  50 

3,334,979  50 

20,000  00 

88,985  50 


$90,726,241  50 


$198,508,262  17 


COLLATERAL  LOANS 

Part  1  —  Showing  aU  collateral  loan*  in  force  December  31 ,  1920 

Market 

Par  value  value 

1700    South  Jersey  Gas  Electric  *  Traction  Co  N  J $170,000  $144,900 

l«7S    Public  Service  Corporation  of  N  J 1*7,800  129,204 

117    Mechanics'  Natl  Bank  Trenton  N  J 5,860  30.420 

Interstate  Rys  Co  coll  tract  gold  1943  4a 42.000  15,120 

25  Public  National  Bank  New  York  N  T 2,500  7.925 

Oft    Fidelity  Trust  Co  Newark  N  J 8.500  20.020 

100    Manhattan  Co  of  the  City  of  New  Tork 5,000  23.300 

lw>    American  Insurance  Ce  Newark  N  J 500  2,000 

55    Bmplre  Trust  Co  N  T 5,500  17,050 

26  First  National  Bank  Jersey  City  N  J 2,500  10,000 

26    First  National  Bank  Belleville  N  J 2,500  7,375 

2ft    Hudson  County  Oss  Co  N  J 2.600  2,675 

3f    Madison  Trust  Co  Madison  N  J 3,900  5,031 

30    National  Bank  of  N  J  New  Brunswick  N  J 8.009  8,940 

New  Brunswick  Light  Best  *  Power  Co  N  J 38,000  26,840 

Newton  Trust  Co  Newton  N  J 2,000  6,100 

Public  8srvtee  Corporation  of  N  J 39,800  30,343 

4ft    Trust  Co  of  N  J  Hoboken  N  J 4,600  17,400 

•    West  Hudson  Trust  Co  Harrison  N  J 000  1,880 


Amount 
loaned 

3242,500 


RfiU> 
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value 

MS    Merchants'  *  Manufacturers'  Nal  Bank  Newark  N  J.  34.800  70,500 

United  States  td  Ub  Loan  ooot  IMS  *%• 8,000  1,700 

Brooklyn  City  A  Newton  R  R  Co  1989  la 1.000  600 

Elisabeth  *  Raritan  River  Street  Ry  Co  N  J  1*64  6o.  7.000  4,660 

Bergen  Turnpike  Co  let  mtg  1951  Be 9,000  1.100 

Public  Serrlce  Corp  of  N  J  perp  int- bearing  etfa....  6,000  1,860 

Public  Serrlce  Newark  Term!  Ry  Co  let  mtc  1066  6a.  2.000  1.700 

446    Union  National  Bank  Newark  N  J 44,600  100,300 

United  States  1st  Lib  Loan  1047  3%a 1.000  910 

conv  1947  4%« 1*000  SCO 

td  Ub  Loan  con*  1941  4Ks 4.000  3.400 

3d  Ub  Loan  1938  4H> 1,000  9,040 

4th  Ub  Loan  1838  4%« 1.090 

1190   Public  Serrlce  Corporation  of  N  J 189.000  107, 

840   Union  National  Bank  Newark  N  J 34.000  122,400 

1606    Fidelity  Trust  Co  Newark  N  J 166,600  489,020 

Total  81, 


Part  8  —  Shaming  aU  loan*  oYastoved*  in  whoU  or  in  part  during  1920 


[1920 


1U.M* 


Market 

value  at 

date  of 

discharge 

Amount 
of  loan 
repaid 

Date  of 
loan 

• 

Date  of 

repayment 

1980 

Rate 

of  in- 
terest 
on 
loan 

Namx  or  Actual  Bosboto 

•138,580 

$88,000 

Sept.  8,1009 
Jan.  88,1915 

Feb.  35,  Mar. 

88,  May  81.. 

Jan.  33 

% 

6 
5 

ESsele  A  Bine 

Thomas  N.  AicCarter 

16,185 

Total... 

854,185 

*  Partial  payments. 


BONDS   AND    STOCKS    OWNED 


Bonds:  Book  value 

Canada  war  loan  1987  5e 8697,909  04 

notes  1989  5)fcs 145.808  23 

Victory   loan   1988  6%s 8,498,14180 

1684  6%s 879,106  28 

1934  6%s 4,000.000  00 

1987  5H« 1,087,070  07 

United  States  Panama  Canal  Loan  1901  2s.  102.817  00 

1st  Lib  1947  8Ha 1,260  00 

conr  1947  4Ks 21,600  00 

2d  Ub  conr  1942  4^s 77.940  18 

1942  414b 90.408  88 

1942  4fti 6,197,600  00 

Sd  Ub  1988  4Ks 440,000  00 

1928  414s 16,000.000  00 

1928  414s 10,188,889  01 

4th  Ub  1988  4%s 8,843,418  00 

1988  4»4» 00,000,000  00 

Vlo  Ub  conr  notes  1922  4%s    4,180,026  80 

Aberdeen  Wash  water  works  1924-26  6 Hi..  142,864  80 

Akron  Ohio  school  district  1921-84  4%s....  116,080  70 

Alexander  Co  N  C  good  road  1927-47  6s..  106,068  87 
Allegheny    Co    Va    Covington    Magisterial 

District  road  1947  6s 101,082  02 

Allen  Co  Ohio  road  Imp  1921-22  6s 9,706  14 

Alliance  Ohio  imp  1921-22  6s 0,016  60 

Anderson  Co  8  C  highway  Imp  1928-81  6s..  60,000  00 

Anderson  Co  Tenn  road  1986-80  4%s 18,948  87 

Anson  Co  N  C  good  road  1920-40  6s 70,860  60 

Asbury  Park  Borough  N  J  water  1927  6s..  40,802  44 

Ashland  Ky  school  series  A  1920-87  6s....  00,989  66 

Ashland  Ohio  water  works  est  1921-29  6s..  9,086  79 


Market 

AaeortiNA 

Par  value 

value 

valet 

8050,000 

8624,000 

8697.201 * 

160,000 

145,600 

140.808  8 

8,600,000 

2,500.000 

3, 496.141  rf 

800,000 

800.000 

379.105  3 

4,000,000 

4,000.000 

4.000,  009  » 

1,700,000 

1.700,000 

1.C8T.0T9  C 

100.000 

86,000 

103.  €1?  « 

1,260 

1,127 

1.939  8) 

21,600 

18.490 

31.509  91 

80,860 

08,722 

T7.940  11 

100,000 

85,000 

90,408  8 

5,197.600 

5,197,500 

5, 197,  SOS  03 

600,000 

440.000 

400X000  * 

16,000,000 

15,000,000 

15.089.009  « 

17,000,000 

14,900,000 

1C.1S2.S39C 

4,800,000 

8,055,000 

3.  843.  US  » 

00,000,000 

00,000,000 

00.000,089  01 

4.  tit, 000 

4,044,480 

4, 18*.  OS  X 

186,000 

180,250 

142.854  K 

117,000 

113. 820 

ncexa 

100,000 

97.260 

188.058  1? 

100,000 

100.090 

140.032  01 

9,740 

9.740 

8.T861I 

8,000 

0,009 

8.018  51 

60,000 

60,000 

898,4*9  09 

•20,080 

18,700 

10,942  XT 

08,000 

00,420 

74X300  59 

46,000 

46,000 

0*.  308  44 

09,000 

68,750 

0*.  989  55 

9,000 

8,910 

8.885  71 

1920] 


Pbudintiai.  Insurance  Company 


869 


Bond*:  Book  rata* 

Ashtabula  Ohio  city  aohool  1931-87  6a 71.488  89 

Ashtabula  Co  Ohio  road  1921-86  to 78,679  17 

Astoria  Ore  funding  1938-86  to 46,471  60 

Atlantic  City  N  J  water  1126  to 267,477  67 

Atlantic  Co  N  J  road  imp  1929-39  to 838,750  07 

Auglaise  Co  Ohio  road  Imp  lOtl-tt  to....  14,02*  01 

AYon-by-the-Sea  Boro  N  J  schl  1981-87  to  17.000  00 
Baltimore  lid  highway  harbor  loan  stock 

reg  1056  4%s 1.066,640  01 

Baltimore  Md  now  sewerage   *   imp  reg 

1600  Stts 409,68401 

Eferberton   Ohio   sewer   A   disposal   plant 

1884-37  4%s    08,787  20 

Baton  Rouge  La  public  park  1981-87  to....  90,000  00 

BajronneN  J  gen  imp  1981  to 9,878  91 

school  1981  to 10,604  71 

Bear  Lake  Co  Idaho  road  1984-86  H*s....  10,000  00 

Blount  Co  Tenn  road  1926-60  to 108,269  89 

Bordentown  N  J  water  1984  4s 86,000  00 

1986  4s 86,000  00 

Boston  Mass  city  loan  for  bways  1988  3%s  87,104  40 

1980  84ts  84,808  68 

1982  8%s  11,  Ml  14 

sewers  1988  Sfti  8,667  12 

drain  1986  3tts.  64,867  77 

rapid  transit  loan  1986  Stts..  11,618  97 

city  loan  1948  8M* 16,164  16 

1944  Vfa 38,829  00 

for  schools  1915  3\&s  127,707  34 

tunnel  *  subway  In  1946  8%s  28,844  18 

city  loan  1987  4s 88,691  89 

tunnel  *  subway  loan  1946  4s  44,896  63 

1947  4s  850,694  81 

Bradley  Co  Tenn  school  1941  to 10,888  57 

1942  5s 12,000  00 

road  1946  6s 36,977  63 

high  school  1947  to 11.000  00 

Brantford  Province  of  Ontario  Canada  deb 

1951    4s 18,717  76 

Bristol  Tenn  gen  imp  series  1  1921-82  to..  6,075  77 

street  Imp  series  2  1921  to..  6,026  62 

high  school  1946  6s 68, 549  99 

E<uncombe  Co  N  C  rd  4k  bridge  1928-81  6Vis  70,905  65 

Butler  Co  Iowa  funding  1922  5s 30,107  37 

Cabell  CoWVl  road  1946  to 108,498  04 

Calcasieu  Parish  La  road  1928-88  to 33,000  00 

Camden  N  J  floating  indebtedness  1928  ifo  108,116  57 

Campbell  Co  Tenn  road  1946  to 108,171  26 

Canadian  rural  school  dlst  debentures: 
Anglo   Province   Saskatchewan   dlst   516 

1921-22   to    88100 

Auburndale  Province  Saskatchewan  dlst 

608    1921-22    6s 40194 

Bone  Creek  Province  Saskatchewan  dist 

646  1921-22  6s 301  55 

Brunswick    Province    Saskatchewan    dist 

620    1921-22    6s 30155 

Burdock    Province    Alberta   district   2476 

1981-22   to    86137 

Capltolla    Province     Saskatchewan     dlst 

220    1921-22    to 80166 

Cecelia  Province  Saskatchewan  dist  371 

1921-22  to    24116 

Centre  Point  Province  Alberta  dlst  2688 

1921-22   68    86189 

Clayrille  Province  Saskatchewan  dlst  468 

1921-22   6s    82094 

Coney  Island  Province  Saskatchewan  dlst 

550    1921-22    6s 84088 

Daisy  Hill  Province  Saskatchewan   dlst 

698    1921-22    to 402  06 

Decorah  Province  Saskatchewan  dlst  469 

1921-82  to   468  87 

Deer  Lodge  Province  Saskatchewan  dlst 

8784)  1981-22   to 80146 

Dry    Creek   Province  Saskatchewan   dlst 

178    1921-22  'to 16058 


Par  value 

value 

value 

68,000 

68,480 

71,488  89 

78,000 

73,000 

78,679  87 

45,000 

44.000 

46,471  60 

860,000. 

268,600 

867,477  87 

816,000 

820,800 

888,760  07 

10,000 

It, 000 

16.088  01 

17.000 

16,880 

17,000  00 

1,000,000 

060,000 

1.085.640  OS 

600,000 

880,000 

468,684  01 

100,000 

97,760 

88,787  89 

96,000 

96,000 

96.000  00 

9,000 

9,000 

9,878  81 

It.  000 

16,000 

16.664  72 

10,000 

10,000 

10,080  00 

100,000 

88.800. 

108,269  29 

86,000 

22,600 

86,000  00 

26,000 

28,500 

86,000  00 

89,000 

80,990 

87,104  46 

86,000 

88,760 

24,302  68 

18,000 

10.680 

11,661  14 

10.000 

8,800 

9,657  13 

07,000 

68,290 

64,857  77 

18,000 

10,880 

11,518  97 

16,000 

18,880 

15,164  16 

85,000 

28,700 

83,829  00 

184,000 

109,880 

127,707  34 

30,000 

84,600 

28,844  18 

38,000 

84,580 

88,691  89 

48.000 

88,870 

44,806  68 

253,000 

226,170 

869,694  81 

10,000 

10,000 

10,888  57 

12,000 

18,000 

18,000  00 

.  25,000 

26,000 

25,977  63 

11,000 

11,000 

11,000  00 

20.000 

16,800 

18,717  75 

6,000 

6,925 

6,076  77 

6,000 

6,000 

6,036  62 

60,000 

58,200 

68,649  99 

70,000 

71.400 

70.905  65 

30,000 

30,000 

80.107  87 

100,000 

100.000 

102,498  04 

88,000 

82,340 

88.000  00 

100,000 

99,000 

108,116  57 

104,000 

101,080 

108,171  25 

400 
300 
800 
860 


840 
880 


240 
400 
460 
800 
160 


817 


800 


847 


840 


401  94 

801  66 
80166 
86187 
80161 
84116 


160 


220  94 

840  88 
408  08 
468  87 
801  46 
160  88 


870 


Pbudbntial  Insurance  Company 


[1920 


Bonds:  Book  valve 

Frltshlll    Province   Alberta    district  24*8 

1921-22   to    40158 

Greenfield  Prov  Sask  dls  2734  1821-22  to.  .  300  29 

Indian  Rock  Alberta  dlst  2540  1921-22  to.  280  82 

King  George  Prov  Alb  dls  2207  1921-22  6s  800  85 

Krlvoishelm  Prov  Sask  dlst  24  1921-22  8s.  300  81 

Lacadla  Prov  8ask  dlst  290  1921-22  to...  300  92 

Lawrence  Prov  Alb  dlst  24«8  1921-22  to..  301  05 

1921-22  to..  100  88 

Little  Woody  Sask  dlst  2684  1921-22  to..  821  22 

Miry  Creek  Sask  diet  397  1921-22  to 881  75 

Notre  Dame  E  Sask  dis  2787  1921-22  to...  200  85 

Oakvllle  Prov  Bask  dlst  418  1921-22  to...  300  95 

Rolling  Prairie  Alb  dlst  2422  1921-22  6*.  301  27 

Sefton  Park  Prov  Alb  dlat  2273  1921-22  6s  280  94 

Slx-Stx  Prov  Alb  dlst  2541  1921-22  to....  231  0." 

Sleepy  Hollow   Alb  dtst  3834  1921-22  to. .  341  19 

Sttmson  Prov  Alb  dlst  2616  1921-22  to...  301  46 

Sunalta  Prov  Alb  dlst  2504  1921-22  to....  300  88 

Underwood  Prov  Sask  dlst  511  1921-22  6tt  881  85 

Wyber  Prov   Sask  dlst  573   1921-22  6s. .. .  251  21 

Cape  May  N  J  Imp  1934  6s 89,088  IS 

1937  5s 31.288  18 

sewer  4k  water  1938  5s.  110,859  54 

Tarter  Co  Tenn   road   1945  us 134,701  10 

renter  Twp  Columbiana  Co  O  rd  1921-25  5m  20.097  32 

Central  Falls  R  I  funding  1933-39  4s 91,974  91 

Chattanooga  Tenn  public  »ehl  1921-47   V~h  28.505  33 

Orange  Grove  1943  4'zs.  24,852  57 

Rldgedale  an  1943  4^3.  1,972  20 

Cleveland  Ohio  street  imp  1921-22  S1^....  .16,353  58 

Cocke  Co  Tenn  school  1926-40  5s 31,205  65 

ColllngRwnod  bor  N  J  imp  1934  4s 95,910  95 

Concord   N   C  assessment  1921-26  to 24,802  12 

Concord    N    C   asBewraent    1922-26   to 7.289  56 

local  Imp  1936  5s 20,840  65 

1936  5s 28,917  35 

Covington   Ky  M-hool   Imp   1931-58  w» 48,000  0» 

Cuyahoga  Co  O  Harvard  rd  imp  1921-25  5f>.  23.171  64 

Detroit  Sup  bdg  1921-34  5s.  141.409  23 

ruyahoga  Falls  O  schl  bldg  1921-40  5s....  48,838  10 

Danville  Va  rfdg  1931  4s 31,886  47 

Internal   imp    1935   4s 21.250  81 

street  A  bridge  imp  1940  4s...  27,204  5ft 

Danville  Va   rfdg  1921-41  4^ 20,689  14 

school   Imp  1921-41  4tt>< 61,787  57 

Defiance  Ohio  street  imp  1922-25  5s 27,731  48 

Defiance  Co  Ohio  road  Imp  1921-26  5s 42,888  43 

1921-25  5s 18,100  54 

De  Soto  Parish  La  id  dlst  No  4  1921-31  5s  87,986  50 

Dover  Ohio  nchl  sanitation  h  H  1926-2S  is  1,021  09 

schl  house  s   I    1927-34    5s 40,196  56 

Durham   N  C  water  1922-44  5s 107. 000  00 

Durham  Co  N  r  fndg  1921-36  5t» 114.090  52 

Duval   Co    Fla   road   1939  oh 52.508  50 

school  dlst  No  1  194o  5k..  294.746  43 

fndg    1948    6m 273.494  73 

Dyebburg  Town  Tenn  street  Imp  1921  5s..  6,860  00 

gen    imp    1927-36    5*  14.850  00 
gen  Imp  s  No  4  1916 

1936  5Hs  27,317  89 

Kant   Clev   Ohio   whool   bldg   1935   5s 78.643  58 

Kart  Liverpool  Ohio  w  wks  imp  1924-43  5s  192,723  29 

w  wks  1950-60  5s....  110,342  45 

Kaat  Orange  N  J  water  series  4  1938  4s..  38,000  00 

school    a    J    reg   1948   4h  15,000  00 

Edmntn  Alb  Can  schl  d  7  deb  1947-61  4fts  19,905  28 

1924-62  4fts  292.327  80 

195S  5s 98,424  88 

Englewood   N  J  school  s   A   1921-80  5s....  37,419  69 

fndg    1935    4U» 76,80191 

Essex  Co  N  J  new  ct  hue  reg  1947  4s....  25,000  00 

hospital    1948    4s 607,615  81 

park    1948    4s 304,509  19 

Eugene  Ore  water  ext   1939  5s 101,880  03 

water    1948    5s 6,330  60 

Fergus  Co   Mo  co  hghwy  s  A   1928-32  5ty*  60,465  17 

Findlay   O  Hagerman   Run   imp  1921-23  5*  7,624  18 


' 

Market 

Amortised 

Par  value 

value 

vans 

409 

898 

4«fB 

300 

309 

389  81 

200 

JOO 

28981 

300 

809 

39*85 

300 

380 

38911 

300 

297 

389% 

300 

297 

391  * 

100 

99 

169  ft 

320 

317 

sa  a 

380 

358 

381  73 

200 

200 

399S 

300 

SOO 

389  95 

SOO 

287 

381  37 

260 

260 

388  94 

230 

228 

231  05 

340 

837 

34119 

300 

300 

381  41 

300 

800 

399  6ft 

380 

358 

361& 

860 

250 

SI  21 

84,000 

84.000 

89,04*  IS 

80.000 

30.000 

21.282  M 

104.000 

104.000 

110,859  »4 

180,000 

128.100 

134,781  10 

20,000 

20.000 

20,697  2 

100.000 

89,320 

91.974  ?1 

29,000 

28,155 

28,595  S 

25.000 

23,250 

24.652  r 

2,000 

1.880 

1.972  24 

56,000 

36.280 

58.35:  3? 

CO, 090 

29.880 

31.20S6? 

l»6,000 

88.850 

95.919  r- 

24.  COO 

24.320 

24.881  12 

7,000 

7,120 

7.88191 

20,000 

19,200 

20.640  6 

28,000 

28,880 

28.917  T. 

48,000 

49,000 

48,089  » 

23.000 

23,300 

23.  lH  44 

138,000 

138.900 

141,44*  3 

48,000 

48,000 

48.838  10 

34,000 

31.280 

81.815  47 

28,000 

20.700 

21.254(1 

30.000 

28,400 

27,204  V 

21,000 

20.210 

20.589  14 

63.000 

60.830 

81,78?  57 

27,500 

27.510 

27. 731  41 

42,000 

42.100 

42,263  43 

18,000 

18,080 

18,109  54 

87,000 

86.080 

87.888  59 

1,000 

1.000 

1.821  •» 

09,000 

89,000 

49,196  5« 

107.000 

107.000 

107.08*  0' 

113.080 

JU.OOO 

114.099  *£ 

50.000 

50,000 

58.688  5» 

275,000 

275.000 

294.746  4T 

2!tt,000 

256,000 

273.494  7; 

6,880 

5,860 

6,889  '» 

14,850 

14,198 

14,669  9* 

28,000 

25.740 

27.817  31 

76,000 

76.750 

78,643  6B 

186,000 

186.000 

182,723  21 

105,000 

106,000 

110.842  43 

36.000 

33.480 

86.889  99 

15,000 

18,500 

15,899  89 

20,000 

13,840 

19.985  2* 

300.000 

288,840 

288.327  89 

100,000 

75,080 

96,424  3* 

37,000 

87,000 

37,419  59 

74,000 

70,800 

78.88191 

25,000 

88.750 

26.809  99 

500,000 

450.000 

689,515  81 

800,000 

270,000 

804.508  19 

100,000 

99.000 

101.66*03 

6,000 

5.880 

6,838  89 

50,000 

50.000 

59. 48*17 

7,500 

7.500 

7.5*4  13 

1930] 
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Bonds:  Book  value 

Floyd  Co  Ky  fade  1938-36  6s It,  979  57 

Poster!*  Ohio  school   dlst   1996-42  6b 26,266  98 

Franklin    Co    Ohio    Broad   8t   brag   flood 

emergency    1928-30    6s 160,000  00 

Franklin   Co   Ohio   Greenlawn   Av   bridge 

19*2-36     5*s     108,381  IS 

Gloucester  N   J   Imp   1988   4*s 76.126  06 

Greenbrier   magisterial   dlst  W   Vi  rd   I 

bridge    1947   os 48,518  42 

Greene  Co  Tenn  road  s  1  1943  5s 10,843  28 

school    1936   6s 16,406  10 

Greensboro   N   C   rfdg   1921-37  6s 68,888  60 

street  Imp  1844  6s 81,468  48 

st  imp  *  sew  est  1846  6s  68,788  80 

Greenville  8  C  school  dlst  1986  6s 78,906  88 

street  imp  or  par  1946  6s  74,088  48 
Greenwood  Town   S   C  paring  assessment 

ctfa    1982-86    6s 14,110  67 

Guernsey    Co    Ohio    Intercounty    highway 

imp    1921-28    6s 84,060  79 

Guilford  Co  N  C  highway   Imp  1938  6b..  16, 960  90 

Raldlmand  Co  Prov  Ont  C  deb  1982-41  4*8  47,174  62 

Hamilton  Prov  Ont  Can  deb  1931-34  4s>...  193,914  50 
Hamilton   Ont   Can   deb   by-law   1461   and 

1488   1933   4*s 48.076  77 

Hamilton   Ont  Can  deb   by-law  1450  and 

1461  1938  4*s 157.030  73 

Hamilton   Ont   Can   deb   by-law   1586  and 

1588    1934    4*8 892.176  74 

Hamilton  Co  Tenn  fdg  school  1947  4**..  88,620  34 

mkt  it  bdge  1947  4*s  10,610  46 

rfdg  tunnel  1927  444*.  70,050  00 

Boyce  hghwy  1946  5s.  26,341  88 

Erlanger  bosp   1946  6s  62,678  75 

Wauhatchle  rd  ls?45  5s  181,696  88 

Hancock  Co  O  road  Impu  1921-28  6s 34,104  89 

Hardin  Co  Tenn  road  1921-36  6s 82,116  21 

Hartford  Conn  Ct  rlv  bdge  1954  3*s 86.263  68 

1866  3*8 86,189  43 

Hawkins  Co  Tenn  rd  Impvt  1923-20  5s....  100,' 950  66 

High  Point  N  C  sssessraent  1921-28  6s....  84,786  44 

High  Point  N  C  street  impvt  1921-31  6s..  22.566  43 

street  fdg  1926-31  6s 11, 366  42 

Hillsborough  Co  Fla  road  1943  os 264,018  60 

Hochelaga  town  Pror  Que  schl  d  1949  4*8  61,648  02 

Hudson  Co  N  J  bird  repslr  1944  4*s 103,656  19 

Huron  Co  O  Interco  hghwy  Impn  1921  5s.  5,007  17 

rd    Impvt   1921-25  5s 13,066  20 

Ionia  Co  Mich  rd  hwy  Impvt  1921-37  5*s  21.308  61 

1921-27  68..  5.178  51 

Iowa   City   la  Imprt  rfdg  1921-88  4*4f....  78.64120 

Iredell  Co  N  C  rd  impvt  ser  C  1943  5s....  39.792  53 

Ironton   Ohio  waterwks  ser  B  1986  4f4s..  76,406  02 

Jackson  Mis*  State  Fair  19*1-35  5*s 41,114  03 

rfdg  note  1925  6s 10,466  61 

Jaokson  Tenn  sew  ext  ser  1  1987  5s 40.000  00 

Jacksonville  Fla   impvt  1986  5s 21.445  45 

ser  of  1919  1949  5s  99,760  00 

Jasper  Co  Mo  Joplln  spec  rd  d  192U- 32  6**  57.726  21 

Jersey  City  N  J  assessment  1924  6s 60,688  43 

Kershaw  Co  8  C  rlv  &  bdge  1942  5s 53.405  CO 

Klnston  N  C  street  wst  ft  sewer  1921-25  5s  26,098  86 

Klnston  N  C  public  Impvt  1944  oe 25,879  20 

Kitchener  formerly   Berlin   Prov  Ont  Csn 

gas  ft  elrc  It  deb  1921-33  4s 88.360  04 

Knox  Co  Tenn  pike  ft  bdge  impvt  1840  5s  108.742  49 

Knoxv  Tenn  fire  ft  nolle  or  rfdg  1921-26  6s  44,288  82 

Impvt  dlst  1928  Cs 12,404  59 

bdge  ft   viaduct   1947  5s 164,47179 

schl  impvt  notes  1926-SS  6*s  88,058  66 

fdg  1950  5*s 203.500  00 

Lake  Co  O  interco  hway  Impvt  1931-28  6s  7,012  40 

Lapeer  Co  Mich  hway  impvt  1981-27  5*s.  68,886  72 

1981-27  5*8.  3.047  60 

1921-27  6*s.  14.162  86 

1821-26  6*s.  11,087  48 

1921-27  68...  21,117  81 

E*ee    Co    Miss    rosd    1985-89  os 74,022  18 

1940  5*8 80,276  62 


Market 

Amortised 

Par  value 

value 

value 

15,000 

16,110 

16,979  67 

25,000 

25,000 

26,866  98 

100,000 

101.000 

109,000  00 

100,000 

104.760 

108,281  13 

76,000 

74,860 

76,125  05 

47.500 

47.500 

48,613  42 

10,000 

9.700 

10,843  28 

16,000 

14.660 

15.406  10 

68,000 

68.000 

68,888  60 

20,000 

20.000 

21,468  48 

60,600 

60.000 

68,789  80 

76,000 

75,000 

78,905  88 

70,000 

70,000 

74,089  48 

18.760 

14,085 

14.110  67 

24,000 

24,000 

24,060  79 

86,000 

26.740 

26,960  90 

48,577 

41.083 

47,174  62 

197,867 

160,145 

193,914  60 

50,000 

42.000 

49,076  77 

160.000 

134,400 

157,030  73 

400,000 

332,000 

392.176  74 

31,000 

28.210 

29.620  36 

11,000 

10,010 

10,510  46 

71,000 

68.870 

70,060  00 

25.000 

24.500 

26.341  88 

50,000 

49,000 

52.678  76 

125.000 

122,500 

131.696  88 

34,000 

34.000 

34.104  89 

80,000 

78,750 

82.116  21 

100.000 

81,000 

96,263  68 

100.000 

81,000 

86,189  48 

100.000 

99,000 

100.950  56 

84.000 

34.960 

34,786  44 

22.000 

22,760 

22,566  43 

11.000 

11.540 

11,356  42 

260,000 

235.000 

264,018  60 

50,000 

40.000 

51,548  02 

100,000 

96,000 

103,566  19 

5,000 

6.000 

5,007  17 

13.000 

13,000 

13,066  20 

21,000 

31,000 

21,809  61 

6,000 

5.000 

5,172  51 

71,500 

71,600 

72.641  L0 

39,000 

37,880 

39.792  53 

75.000 

74,260 

75.408  02 

40,000 

40.000 

41,114  08 

10.000 

10.300 

10.466  51 

49,000 

38.800 

40,000  00 

21.000 

21,000 

21,446  45 

100,000 

100.000 

99.750  00 

56,000 

66,560 

57.726  21 

50,000 

50,000 

50.688  43 

60,000 

50.000 

53.405  50 

25.000 

24.850 

26.093  86 

86,000 

24.250 

26,879  20 

40,422 

86.118 

38.860  04 

100.000 

100,000 

108.743  49 

44.000 

44.000 

44.288  88 

12,872 

12.872 

12,404  69 

150.000 

150.000 

154,471  79 

80,000 

81.000 

88,058  66 

200.000 

208.000 

203,600  00 

7.000 

7,000 

7,012  40 

58,000 

53,875 

63,826  78 

3,000 

8,055 

2,047  60 

14.000 

14,175 

14,152  86 

11,000 

11.150 

11,087  48 

20,600 

21,100 

21,117  81 

71,000 

68.870 

74,022  18 

27.500 

28.326 

80,276  62 
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60,009 

48,400 

50.80  74 

78.000 

78,780 

78.028  81 

100,000 

80,010 

87,177  87 

100,000 

100,000 

100.000  01 

61,000 

62.000 

68,48118 

11,000 

18.000 

12,010  17 

180,000 

188,000 

140,010  U 

28,000 

82,800 

88. Of*  SO 

78,000 

60.040 

07,088  78 

180.000 

108.200 

121,440  08 

860,000 

227,600 

290,000  00 

28,000 

22,080 

22,812  81 

8,000 

6,940 

6.880  78 

840.000 

228,800 

247.87168 

760.000 

700,000 

787,848  68 

81,000 

21.800 

21.640  78 

6,000 

4,600 

4.619  47 

03,000 

01,110 

01,467  89 

11.000 

10.840 

10,404  70 

41,000 

88,180 

21,870  44 

05,600 

66,886 

08,487  S 

80,000 

80,180 

20,296  84 

84,000 

24,800 

24,424  08 

Bonds:  Book  valve         Par  value              valve              value 

Lenoir  Co  N  C  rd  lmprt  a  B  A  C  1829-80 

Wa   60,806  74 

Lewlston  Highway  dlst  Idaho  1820-86  6s..  79,028  88 

Utile  Rock  spec  schl  dlst  Ark  1828-87  4%a  87,177  87 
Little  Rock  Co  Pulaakl  Ark  special  schl 

diet  1980-89  6a 100,000  00 

Lodl  BorNJ  school  1928-46  6s 58.489  18 

street  Impvt  1927  6e 12,610  07 

Logan  Magls  dlst  W  Va  road  1928-80  6s..  140,010  11 
London  Proy   Out  Can  deb  by-laws  4291 

and  4297  1942  414* 20,088  80 

London   Pror   Ont   Can   deb   by-law   4462 

1948  4Ha  07,088  78 

Long  Branch  N  J  beach  A  park  1985  4s..  181,440  08 

1986  4a..  860,000  00 

Lorain  Ohio  gen  paving  1828-27  4Vfcs 22,818  20 

gen  sewer  1928-86  4Hs 6.968  78 

Los    Angeles    Cal    wwks   classes    CAB 

1944-47   4%s    847,872  58 

L  Angeles  Cal  wwks  class  F  1938-47  4ftfl  787.840  68 

Loudon  Co  Tenn  school  1921-27  0s 21,540  72 

Lynchburg  Va   rfdg  1985  4s 4,518  47 

1927  4%s 01,467  80 

public  impvt  193S  4Ha 10,404  70 

1940  4%s 88.870  40 

Macomb  Co  Mich  hway  Impvt  1921-27  5%s  00,497  05 

1921-27  5%s  20,295  24 

Madison  Co  Miss  road  1931-34  5V4« 24,424  OS 

Mahoning  Co  O   hway   bdge  4k   rd    lmprt 

1921-25   68 88,037  89                  28.500                  28,550             28.037  81 

Mafsonneuve    Town    Pror    Que    Can    deb 

1951  4fes  08,584  05                  08,138                  53,144             08,584  05 

Manitoba    Can    rural    manic    of    Morton 

munlc  telep  systems  deb  1928  4s 85,000  00 

Manitoba  Can  gold  deb  1934  ofts 201,080  83 

1989  5%s 808.744  44 

Marlon  Ohio  rfdg  1921-27  Cb 47,861  24 

Marlon  Co  Tenn   road  1922-40  5s 103, 171  34 

Martins  Ferry  Ohio  school  1921-51  5s 181,461  54 

Martlnsburg  W  Va  g  Impvt  ft  pav  1951  5s  101,043  18 

Mason  City  Iowa  Impvt  1921-35  6s 21,820  46 

Mass  Commonw   Metropolitan  water   loan 

1941    Stts    19,438  21                  20,000                  17.000             19.438  21 

Mass   Commonw   Metropolitan   water   lean 

1348  3fcs 144,076  40               149.000                120,050           144.075  40 

Mass  Commonw  Metropolitan  park  A  wat 

loan    1944    Stt« 145,007  50 

McMlnn  Co  Tenn  road  1941  5s 105,298  34 

Mecklenburg  Co  N  C  bridge  1921-25  5e....  70,422  70 

rfdg    1950    Os 104,45184 

Memphis  Tenn  rfdg  1921-28  5s 119.402  07 

fdg    1933-87    6s 77,885  07 

fdg    1943-44    5s 25,083  04 

Mercer  Co  Ohio  road  impvt  1921-27  6s....  27.010  74 

Mercer  Co  W  Va  road  1945  6s 100,260  00 

Miami  Co  O  emergency  ser  bdge  1927-29  6s  20.529  94 
Mlnneap  Minn  main  sew  fire  dept  ft  hosp 

1921-27   48    186,483  03 

Monroe    Co    Mich    rd    dlst    No    10    hway 

Impvt   1921-20  5s 27.307  20 

Monroe  Co   Mich   road   dlst   No   IS  hway 

Impvt  1921-28  5s 72,920  95 

Monroe  Co   Mich   road   dlst  No  14  hway 

Impvt   1921-26  6s 64,005  80 

Monroe  Co  Tenn  road  1941-40  5s 01,088  00 

school    1941    6s 41,50106 

Montclalr  Town  N  J  school  1988-34  4*8..  86,189  88 
Montgomery  Co  Va  Chrlatlanaburg  maglst 

dlst  road   1930-89   4fts 16,000  00 

Montreal  East  twn  Prov  Que  Can  1960  6s  100,000  00 
Morgan   Maglst  dlst  W  V  permanent   rd 

Impvt  1940   68 184,008  66 

Multnomah  Co  Ore  perm  rd  s  7  2920  5s..  102,622  04 

8  1927  5s.. 
10  1929  6s.. 

Musselshell  Co  Mont  fdg  1936  5s 60.020  31 

1880  6s 08,084  01 

Nashv  City  Tenn  perm   Impvt  reimburse 

1928-88   6s    614,87179                600,000               600,000           614.37179 


36,000 

21,750 

26,000  00 

200,000 

188,000 

201,086  81 

800. 000 

278.000 

808.744  44 

47.600 

47,086 

47,85184 

100.000 

80.880 

108.171  34 

129,000 

128.000 

131,46154 

100,000 

100,000 

101.043  It 

21,000 

21,000 

21,820  41 

150.000 

128.000 

146.007  60 

100.000 

98.000 

105.208  34 

70.000 

09,650 

70.422  78 

160,000 

103,500 

104,451  84 

118,000 

119,000 

119,408  07 

76,000 

75,000 

77,385  07 

26,000 

25,000 

26,083  04 

20,900 

20,983 

27.010  74 

100,000 

100.000 

100.250  00 

20,000 

20.200 

20,629  94 

189,000 

126.250 

186.422  03 

27,000 

27,000 

27,887  81 

72,000 

72,000 

72,880  96 

64,000 

64,000 

14,086  80 

00,000 

68,800 

81.90100 

40,000 

88.800 

41.60100 

84,000 

88.800 

96.189  89 

15,000 

14.870 

16,000  09 

100,000 

82,000 

100,000  00 

186,000 

185,000 

184,008  68 

22,000 

21,780 

108.688  04 

56.000 

64,450 

23,000 

22,770 

64,000 

64,000 

68.088  81 

08,000 

00,000 

68,064  01 
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*>»«■:  Book  ralue 

Nassau  Co  Fla  30-year  road  1944  3s 17,747  13 

Newark  Citj  N  J  school  1989  Sfta 9,664  67 

1966  S%a 9,246  99 

storage  reeerr  1966  8%s  1,991, HO  97 

funded  debt  wat  1922  4s  600  06 

Now  Brunswick  N  J  school  1961-64  4%s..  74,669  76 
Now  Crook  magist  dtst  W  Y  perm  rood 

imprt     1982-80     4Hs 49,410  98 

New  Hanover  Co  N  C  work  bouse  Ik  co 

home   1987   6s 17,884  49 

Now  Orleans  La  pub  Impvt  1942  4s 818,888  18 

1950  4s 141,798  79 

Norfolk  Co  Va  rd  pur  *  Impvt  1985  4%s..  98,960  80 
Norfolk  Va  9th  wd  Imprt  s  B  Issue  106 

1*8  **»  148.169  IS 

Norfolk   Va    10th    ward    Imprt    Issue  106 

1*8    «*»■     98,778  78 

N  Bergen  Twnshp  N  J  twn  hall  1981-28  6s  6,048  78 
Oakland  Co  Mich  hway  Imprt  s  8  1927-80 

*%■     48,428  98 

Omaha  Neb  wwks  1941  4)fcs 108.081  19 

Ontario  Pror  Canada  1928  6s 849,876  00 

Ontonagon  Co  Mich  hway  imprt  1981-26  6s  20,689  99 

Orange  N  J  sewer  1929-88  6s 57,000  00 

Ottawa  Pror  of  Ont  Canada  1984  4%a....  191,448  96 

Ottawa  Co  O  lnterco  hway  Imp  1981-37  5a  68,051  28 

Park  Co  Mont  fdg  1986  5s 86,384  71 

Parkersburg  W  Va  st  imp  ser  2  1925  5s..  184,412  38 

Passaic  N  J  rfdg  1944  4H« 77,582  38 

school    1945    4tte 190. 789  84 

Paterson  N  J  sew  fdg  ser  8  1945  4H«....  810,817  76 

Paulding  Co  Ohio  road  *  bridge  1921-26  5s  103.587  88 

Ponsacola  Fla  Imprt  1948  5s 60.000  00 

Perry  Co  Ohio  road  imprt  1921-24  5s 27,141  88 

Perth  Amboy  N  J  school  1984  4s 64,889  84 

water  1934  4s 105.660  81 

Pickaway  Co  0  Intco  hway  Imp  1921-27  5s  27.252  00 

Pittsburgh   Pa   1988  4Ha 172.969  62 

1988  4H« 260,805  04 

Pocatello   Idaho  waterworks   1935   5f 206.588  92 

Polk  Co  Tenn  school  1927-37  5s 20,000  00 

fdg  1927-85  5%s 26,28147 

road  1928  6s 5.077  49 

Portland  Ore  water  ser  of  1907  1935  4a....  17,747  40 

bridge  ser  of  1W7  1939  4b..  4,357  19 

1909  1941  4s..  13,946  35 

1942  4s..  8.564  50 

dock    ser   B  3943   4»4> 48.290  81 

Prince  Edw  Co  Ont  Can  deb  1921-32  4£s  27,428  05 

ProTldence  R  I  hway  loan  1936  4a 51.482  27 

Raleigh  N  0  fdg  1921-34  5s 118,948  10 

Randolph  Co  N  C  rfdg  1947  5a 86,507  55 

Regtna  Saskatch  Can  local  imp  1928  83  5s  218,232  88 

Richmond  Va  Pub  Imp  eer  I  1943  4s 251,862  09 

L  1949  4%*....  254,002  14 

Roane  Co  Tenn  bridge  1986  5s 51,846  82 

fdg  ser  C  1927-47  5s 51,508  55 

Robertson  Co  Tenn  road  1921-27  5s 85,048  06 

Robeson  Co  N  C  road  *  bridge  1930  etta.  50,672  76 

Rock  Hill  8  C  Itg  plant  1951  5s 10.157  88 

sower   1951   5s 27,610  85 

waterworks  1951   5s 81,258  99 

Rocky  Mount  N  C  Imp  *  fdg  1925-24  5s..  85,000  00 

Sabine  Parish  La  court  house  1921-26  5a..  57,994  69 
8t  Jean  do  la  Croix  town  Quebec  Can  schl 

com'rs  dob  1961   5s 85.995  27 

8t  Joseph  Co  Mich  hway  Imp  1921-27  6s..  29.843  88 

St  L  Town  Quebec  Can  deb  1949  4fta 812,754  61 

St  Paul  Town  Quebec  Can  1950  Ra 105.753  61 

Salem  Ohio  rfdg  1938-86  6s 4,068  79 

1981-87  6s 7,10140 

Salem  Township  O  Leetonia-Franklln  sq 

publlo  rd  Imp  1981-95  5a 17,886  98 

Salem  Township  O  Leetonia-Washlngtonr 

public   rd   Imp   1921-25  5s 8,08181 

Salisbury  N  C  municipal  1965  5a 810,226  13 

Salt  Lake  Co  Utah  road  1930-82  6a 98. 968  15 

Sandusky  Ohio  imp  1981-27  4V4 6.944  40 

1981-27  5a 19,884  08 


Market 

Amortised 

Par  raluo 

ralue 

ralue 

87,000 

86.460 

87,747  18 

10.000 

9,800 

9.664  67 

10,000 

8,100 

9,265  89' 

1,940.000 

1,671.400 

1,991,810  97 

600 

594 

600  06 

78,000 

89,870 

74,689  78 

60,000 

48,900 

49,410  98 

17,000 

17,000 

17.884  49 

850,000 

804,500 

818,888  18 

150,000 

187,600 

141,798  79 

100,000 

95,000 

98,950  SO 

150,000 

189,600 

148,159  le- 

100,000 

98,000 

SS,  778  76 

6,000 

6,010 

6,048  78 

60,000 

48.750 

48,488  98 

100,000 

95.000 

108,081  18 

850,000 

242,500 

849,875  09 

20,000 

20,450 

80.689  99 

• 

57,000 

64.000 

67,000  00 

200,000 

172,000 

191,446  96 

67,500 

67,745 

68,061  IT 

84,000 

34,840 

85,884  71 

182.000 

182,000 

184,418  88 

76.000 

72,000 

77.588  88 

175,000 

168,000 

180.789  84 

300.000 

806,000 

810.317  76 

108.000 

103,800 

103.687  88 

60,000 

37.600 

60.000  00 

27,000 

27,000 

87,141  88 

54,000 

60,220 

64,388  84 

105,000 

97,650 

105,660  81 

27,000 

27.120 

27.252  00 

165.000 

161.700 

172,969  62 

235.000 

280.300 

260.805  04 

204,000 

201.960 

206,588  92 

20,000 

19,600 

20.000  00 

25,000 

25,250 

26,281  47 

5.000 

4.900 

5,077  42 

20.000 

18.200 

17,747  40 

5.000 

4,450 

4,867  19 

15,000 

13.350 

19,946  86 

10,000 

8,800 

8,664  60 

50,000 

47.600 

48.290  81 

28,040 

86.895 

87.428  06 

50.000 

46.000 

61,482  27 

118,000 

117,840 

118,948  10 

25.000 

24.000 

26.507  56 

221.000 

202,480 

218.882  88 

250.000 

820.000 

251.852  09 

250. 000 

285,000 

254.008  14 

50,000 

48.500 

61,846  82 

50.000 

43.700 

61.608  55 

85,000 

85.000 

85,048  06 

50,000 

60,500 

60.678  76 

10.000 

9,600 

10,157  88 

87,000 

26,920 

27,610  86 

80.000 

76.800 

81,858  99 

26,000 

24.676 

86,000  00 

57,500 

57,100 

67,994  69 

25.000 

80,000 

26.99S27 

88,'  500 

29,246 

29.843  88 

200.000 

152,000 

818.754  61 

100.000 

80,000 

105.758  61 

4,000 

4,000 

4.068  79 

7,000 

7,000 

7,101  10 

17,800 

17,800 

17,886  98 

6,000 

6,000 

6,081  81 

200,000 

184,000 

810.225  18 

100,000 

101,000 

98,956  15 

7,000 

6,890 

6,944  40 

19.700 

19,700 

19,864  08 

» 
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Bonds:  Book  value 

San  F  city  ft  co  Cal  city  hall  1921-38  5s..  395,197  16 

Are   prot   1922-23   Ge.  20.169  75 

hospital  1922-26  5s..  27.287  52 

school  1922-26  5e....  49.710  69 

sewer    1922-25   fs....  20.247  67 

S  Ste  Marie  Mich  rfdg  ser  1917  1937  5s....  5,142  34 

1937  .".8....  18.514  11 

Savannah  Ga   fdg  1959  4%s 213.738  €6 

Scott  (*o  Va  Estill v  raagift  d  rd  15*63-54  5V4»-  5.142  79 

Floyd  magls  dl*t  rd  19S6-5U  5s  36,449  17 

Fulkerson  magls  d  rd  1937-47  5s  5,796  26 

Johnson  magls  d  rd  1936-50  5s  13,200  60 

Shiawassee  Co  Mich  hway  Imp  1021  6* 3,609  76 

Shrevoport  La  public  imp  1916-51  4^s 62,010  87 

wwks   ft   sew   1933-64   4%s..  181,000  00 
Spencer  magls  dlst  W  V  perm  road   Imp 

1930-46    5fl    64,122  » 

South    Vancouver    British    Columbia    Can 

water   deb   1959   5s 53,604  31 

Sullivan  Co  Tenn   road  1929  5s 39,618  25 

1935  6s 22,768  60 

Sumter  S  C  schl  dlst  schl  bldg  1936  5s..  46,407  86 

street   Imp  1926-36  5s 124.276  66 

Superior  Wis  gen  school  1931-SS  5s 24,773  63 

Tampa   Fla  public   imp  1962  5s 146, 658  24 

Toronto  Ont  Can   local   imp  deb  1931    4s..  85,669  00 

gen  cons  In  deb  1948  4s  56,418  26 
Town    magls   dlst   W   V   perm    road    imp 

1933-32    6s    101.326  82 

Tulsa  Okla  sewer  1930  5s 11.371  65 

water  1930  5s 3.101  38 

school    1934    5s 67.399  41 

city    hall    1927-40   5s 72.399  49 

Unity  Township  Ohio  road  dlst  1921-35  5s  23.298  77 

Vicksburg    Miss   wwks   construe   1934   6s..  50.730  09 

Vict  Brit  Colum  Can  local  Imp  deb  1921  4s  48,542  65 

1922  4s  165.809  66 

1937  4s  63.614  65 

Wake  Co  N  C  fdg  1945  5s 94.265  17 

Warren  O  school  dlst  rfdg  1921-29  5« 49.382  62 

Warren  Co  Va  road  1944  5s 20.649  64 

Waterloo  Iowa  park   1930-32   5'ia 112,566  41 

Wayne  Co  Ohio   lnterco  hway  1921-22  6s.  32,063  38 

Wilkes  Co  N  C  hway  imp  1932-41  4%s....  102.270  02 

Williams   Co  O   road    imp   1921-24   5s 40,144  52 

WJ  Hough  by  T'shlp  O  hway   imp  1921-20  5s  24,102  23 

Wilmlng  City  Del  bldg  com  c  Y  1947  4  Vis  104,969  32 

Z  1948  4  H» 

A  A  1949  4tts 

BB  1960  4  Vis 

CC  1951  4  Vfcs 

Wilmington  N  C  water  ft  sewer  1948  4V»s  38,766  84 

Wilson   Town   N   C   new  wwks  1945  5s 96,080  79 

gas  1928-55  5s 36,360  07 

Winston  N  C  gen  munic  hosp  1952  4V4«..  60,973  88 

park    1952    4%*..  14,751  75 

sewer  1952  4Vi«..  31.470  89 

street  1952  4%s..  66.874  69 

Wlnston-Salrm    N'   c   pen   munic   1944   5s..  5,860  33 

fit  pav  notes  1921  6s..  3,262  29 

1921  6r..  6.003  66 

1921  6s..  6,143  98 

1926  6s..  1,186  14 

1921-27  6s  9.440  36 

1921-27  6s  6,688  70 

1921-27  6s  11.506  20 

1921-26  6s  9.057  46 

Wise  Co  Va  Llpps  msgls  dlst  rd   194C  5s.  98.452  OS 

Wood  Co   Ohio  road   1921-22   5s 20.043  76 

Yellowstone  Co  Mont  school  1936  5s 12,113  27 

Ala  Ot  Sthn  R  R  eq  ser  R  1921-26  4%*--  166.000  00 

1st  mtg   ext   1927   6s..  107.138  84 

1st  c  m  ser  A  1943  5s  887,918  10 

Alabama  Midland   Ry  1st   mtg  1928  5s....  433,525  02 

Atch  Top  ft  Santa  Fe  Ry  jen  m  1995  4s..  1,041,364  08 

g*»n  m  1995  4s.  282,989  31 

atljt  1995  4s....  1,643,947  35 

1995  4s....  65.281  82 

A  Top  ft  S  Fe  Ry  Cal-Aris  lines  1  ft  rfdg 

series   A   1962    4V4s 1,475,129  79 


Market 

Amortised 

Par  value 

value 

value 

384,000 

386,4*0 

395,197  IS 

20.000 

20.000 

20.169  75 

27,000 

27,090 

27.387  51 

49.000 

49.170 

49.710  61 

20,000 

30.060 

20,247  57 

5.000 

5,000 

6,142  34 

18.000 

13,000 

18.614  11 

200.000 

188,000 

231. 786  ft 

5,000 

5.100 

6,142  7* 

34.600 

83,855 

36,44917 

5.500 

5,406 

6.786  S 

12,600 

12.270 

13,260  » 

3.500 

2.500 

3.509  75 

63.000 

68.220 

62.016  S7 

181,000 

176,010 

lSl.OftON 

62,000 

62,000 

64,122  21 

50,000 

39,600 

63.694  31 

40.000 

39.200 

30,613  K 

22,000 

21.340 

22.738  » 

46,000 

43,660 

46,407  ft 

121,000 

118.680 

124.276  m 

26.000 

26.000 

24,773  O 

145,000 

139.200 

146,558  24 

87,507 

71.766 

86.649  Of 

58,400 

40.296 

66.413  21 

100.000 

100.600 

101.325  8: 

11.000 

10.780 

11,371  « 

3.000 

2,940 

2.101  S 

66.000 

63.700 

67.399  41 

70.000 

68.360 

72.899  * 

26.000 

25,170 

26.296  77 

60,000 

60.000 

50,73*  M 

48.667 

48.667 

48,542  ft 

168.873 

168.807 

166.88}  « 

73.000 

66.480 

63.614  ft 

91,000 

88.270 

94.266  H 

49,000 

49.290 

49.382  C 

20.000 

20.000 

20,649  M 

106,000 

109.650 

112.566  41 

32,000 

32.000 

22.08  9 

100.000 

94,900 

102.270  48 

40.000 

40,000 

40,144  52 

24,000 

24.080 

24,102  S 

20.000 

18.800 

104.969  S 

20,000 

16.800 

20,000 

18,800 

20.000 

18.800 

20.000 

18,800 

40.000 

37.200 

38.766  84 

96,000 

92,150 

96,080  7# 

35.000 

33.880 

36.360  07 

62.000 

67.040 

60.973  8$ 

15,000 

13.800 

14,761  ?; 

32,000 

29.440 

31.470  » 

68.000 

62.660 

66.874  a 

5,000 

5,000 

5.360* 

3,161 

3.161 

3.262  2* 

5,816 

5.816 

6.003  45 

5,000 

5.000 

5.143  * 

1,120 

1.120 

1.165  14 

9,126 

9.126 

9.440  25 

6,480 

6.480 

6.6B76 

11,164 

11.164 

U.S06  2* 

8,746 

8.7441 

9.667  46 

89,000 

87.220 

93.462  63 

20,000 

20,060 

20.649  75 

12,000 

12.000 

12.112  27 

165.000 

168,100 

105,069  00 

104,000 

96.840 

107, 13S  34 

900,000 

819.600 

887. 9W  1» 

412.000 

380,640 

438.635  « 

1.184.000 

869.040 

1.041.364  M 

819.000 

268.390 

282.969  3: 

1,921,000 

1.460.960 

1,643.947  35 

79.000 

60.040 

65.2*18? 

1.600.000 

1.276,000 

1,475.129  75 

1920] 


Prudential  Insurance  Company 


875 


Book  value 

A  Top  ft  8  Fe  Ry  Eastn  Ok  hi  dlv  1  mtg 

IStt    4s     95,183  00 

A  Top  ft  S  Fe  Ry  transcon  short  line  1st 

mtg   1958   4s 687.197  72 

Atl  ft  Charl  Air  L  Ry  l*t  m  s  A  1944  4»*s  290,174  85 

B  1944  60..  941, 097  06 

Atl  Term  Co  l*t  mtg  s  A  1939  8s 301. 387  39 

Atl  ft  Birmingham  R  R  lit  m  19S4  5*....  93,933  71 

Atl   ft  Danville   Ry  1st  mtg  1948   4* 183,354  68 

Atl  Coast  L  R  R  1st  cons  mtg  1952  4a..  1, 159,698  55 

g  unl  m  •  A  1964  4tt"  1.176,280  77 

L  ft  Nosh  coll  1952  4s  441,169  45 

Bait  ft  Harrabg  Ry  1st  mtg  1939  5« 53,513  29 

B  ft  O  R  R  Pitts  Jet  ft  Middle  dlv  1st  m 

1986    fttts     99,934  71 

B  ft  O  R  R  prior  Hen  1925  SVis 2.498,988  66 

prior  Hen   re*  1925  S^s....  38,997  09 

fto-w  dlv   1st   m   1925   3*4*..  938,880  25 

So-w  dlv   1st  m  1925   3fe»..  98,514  00 
Pitts  L  Brie  ft  W  Va  sys 

rMg   mtg   1941    4» 1. 428.551  95 

Tol-Cln  dlv  1st  Hen  ft  r  m 

a  A   1959   4s 63.487  86 

1st    mtg    1948    4s 1.098,912  87 

1st    mtg   1948    4s 30,369  89 

Birmingham  Beit  R   R  1st   mtg  1922   4?..  575,622  99 

Birmingham  Term  Co  1st  mtg  1957  4s...  275, 888  80 

Brlnion    Ry    1st    mtg    1935    5s 238.909  3fi 

Broadway  Surface  R  R  l«t  mtg  1924  5s..  25.095  46 

Brooklyn   Rapid  Transit  mv  notes  1921    7«  675.000  00 

Brunswick   Traction   Co   N  J   192S  5s 4.964  47 

Burl  Cedar  R  ft  No  Ry  Iowa  Minnesota  ft 

Dakota  dlv  cons  1st  mtg  1934  5s S7S,970  91 

Burl  Cedar  R  ft  No  Ry  Iowa  Minnesota  ft 

Dakota  dlv  cons  1st  mtg  reg  1984  5s 16,321  39 

Canada  So  Ry  cons  1962  5k 1.681.978  69 

Canadian  No  Ry  Winnipeg  Terms  1939  4s  49.612  37 

Carolina  Cllncfld  ft  Ohio  Ry  1st  m  1988  5s  976,150  43 

Cent   Indiana  Ry  1st   m  reg  1953  4s 184,649  22 

Cent  N  England  Ry  1st  mtg  1961  4s 402.90  78 

Cent   or   Oa    Ry    1st    mtg   1945  5s 820,060  95 

1946  5s 34.307  68 

cons    mtg    1946    5s 849.69173 

Chat  d  p  m  mtg  1951  4s  91,604  29 
Ornvl-Newmsn  Mn  Line 

p  m  1st  m  1911-23  4s  21.898  64 

Mob  dlv   1st   m   1946   5«  64,663  72 

Cent  Pacific  Ry  1st  rfdg  mtg  1949  4s 3.196.076  80 

1949  4s 24  984  58 

Cent  R  R  of  N  J  gen  mtg  1987  5s........  318,526  00 

Cent  Vermont   Ry  1st  mtg  1980  5s 70,000  no 

rharlstn  ft  West  Carol  Ry  1st  m  1946  5s  168,222  19 

Chat   Rome  ft   So   R  R   1st  m   1947  5s 40,686  64 

Chat  Sta  Co  1st  mtg  1957  4s 90,96121 

Cfcvpk   *   Ohio  Ry   l.st  cons  mtg  1939  5s..  2,309.781  73 

1st   con"  m    reg  1939  5s  46.863  42 

cen     mtg     1992     4  lis....  1.033.178  14 
Rich  ft  Alleg  Ry  dlv  l8t 

cons    mtg    1989    4t 370.513  96 

Chspk  A  Ohio  No  Ry  1st  mtg  1945  5n 146,320  P3 

Chic  ft  Alton   R  R  rfdg  mtg   I9f9  3s 1.738.103  54 

eq    s    1916    1921    4Ub..  84.686  81 

Chic  ft   Esitn   III   R   R  1st  c  m   1984  6s...  56.385  04 

r  ft  imp  m  19!m  4*  1. 750.185  66 

g  c  ft  1st  m  1937  5s  1,181.011  60 
g  c   ft    1st   m   reg 

1917    5s    36.385  79 

Chic  ft  Erie   R  R   1st  mtg  1982  &< 393.842  M 

Chic   ft   No-w   Ry   gen   mtg  19S7  4b 942.615  44 

1987  5s 1,500.000  on 

ext    reg    1926    4s 1,260.53161 

Chi©   ft  TV'Stn  Indiana   R   R   e  m   19.'2   4"  1.465,963  S4 

rhlc   Burl   ft  Q   R   R  k<m»  mt<  19S8  4* 1.768.995  7,?. 

Ill  dlr  m  1949  3tt*..  680.975  14 

1949  3V»s  184,995  41 

1949  4s..  48.841  62 

1949  4s..  80.619  T.7 

Nob    ext    m    skg    fd 

1927     4s 785,847  72 

Chic  Ot  Western  R  R  1st  m  1969  4s 987.441  71 

Chic  Ham  ft  Western  R  R  1st  mtg  1927  6m  208,470  27 


Par  value 


100,000 


Market 
value 

89.000 


Amortised 
value 

96,783  00 


850.000 

671.600 

687.197  72 

300.000 

265.000 

290,174  86 

960.000 

883.600 

946,097  06 

300.000 

217,000 

301,317  36 

100,000 

71.000 

92,68!  71 

200,000 

144.000 

182.264  68 

1,250.000 

1,026.000 

1,169,636  66 

1.160.000 

1,012.500 

1.176,360  77 

500.000 

375,000 

442,150  46 

50.000 

44,500 

52,513  19 

100,000 

84,000 

96.914  71 

2.560.000 

2,227,100 

2.468,888  M 

40.000 

34,800 

38.697  09 

960.000 

787.200 

928,880  25 

72,000 

69,040 

68,614  00 

1,500.000 

1.085,000 

1,428,661  98 

90.000 

64,900 

68,487  86 

1.100,000 

836.000 

1,098,912  87 

30.000 

22,800 

30,260  89 

579,000 

521,100 

576.622  99 

300,000 

213,000 

275,838  80 

250,000 

175.000 

238,909  86 

25,000 

15,750 

25,095  46 

675.000 

357,750 

367,760  00 

5.000 

4,250 

4,964  47 

350,000 

325,500 

378,970  91 

15.000 

13,960 

16,221  39 

1.500.000 

1.886,000 

1,681,978  69 

50.000 

36,600 

42.612  87 

1.000.000 

no,  000 

976.160  43 

200.000 

112,000 

184.641  22 

500,000 

800,000 

402.965  78 

746,000 

716,200 

820.080  95 

30,000 

28.800 

34.207  6S 

800.000 

720,000 

849.532  73 

100,000 

77,000 

91.604  29 

22,000 

21.560 

21,86164 

60.000 

64,000 

64,662  72 

2.470.000 

1.926,600 

2,196,078  80 

30,000 

23.400 

24.984  58 

274.000 

282.220 

318.526  00 

70,000 

45.500 

70,000  00 

158,000 

139,040 

168.222  19 

35.000 

29,060 

40,686  64 

100,000 

67.000 

90,962  21 

2,239.000 

2.149.440 

2,309.781  73 

M.ono 

48,960 

46.863  42 

1,0*0, noo 

795.600 

1,033,178  14 

430,  (Kin 

318. 200 

370,513  96 

150,000 

135.000 

148,320  35 

2.135,000 

1,024.800 

1,728,103  54 

85.000 

84.150 

84.620  86 

6C.000 

61.110 

58,386  04 

1,968.000 

787.20*) 

787.200  00 

1.090,000 

830,000 

830.000  00 

32.000 

26.560 

26,560  00 

373,000 

339.430 

393.842  86 

1.000, Oft) 

810.000 

942,615  44 

1.500,000 

1,485.000 

1,500.000  00 

1,270.000 

1.117.600 

1.260.631  61 

1.600,000 

1.021.000 

1,455.963  54 

2.060.000 

1.701,500 

1.798,995  53 

820,000 

639.600 

680,976  14 

180,000 

140,400 

134,995  41 

59.000 

50.160 

48.841  62 

100,000 

85,000 

80.619  37 

841,000 

782, 130 

785,847  72 

1.100.000 

660,000 

937,441  71 

200.000 

196.000 

208.470  27 

876 


Prudential  Ihsukancb  Company 


[1920 


BOOk  TftlM 

Chle  Indian*  IBoBRlM  4a llt.OM  84 

Chlo  Indnap  *  Louie  Ry  eq  ■  B  1M1  4Kb  9,998  1C 

C    1921  «Hb  900  IS 

r  m  a  C  1947  4e  998.012  89 

B  1947  6a  178,11162 

A  1847  6s  188,108  86 

Chlo  Milw  *  St  Paul  Ry  1986  4s 8,186.101  84 

Chlo  Mllw  *  Pa*  8d  Ry  1st  m  •  A  1949  4b  961,481  06 
Chlo  Mllw  *  Bt  P  Ry  Chic  *  Pac  Wootn 

dlv  lit  mtg  1911  5s 108.000  00 

Chle  Mllw  *  St  P  Ry  ten  mtg  1989  4s..  80,140  14 

1989  4tt»  100,000  00 

Chlo  Rys  Co  1st  mtg  1917  6a 497.166  46 

Chlo  R  I  *  Pac  Ry  oq  a  D  1981  4%s 49,817  19 

1984  4tt« 14,847  48 

eq  n  a  F  1911-36  4Hs  71.525  18 

lat  *  r  m  1984  4a..  978.864  06 

gen   mtg   1988  4a....  870.488  66 

1988  4a....  110.866  71 

Chle  8t  L  t  N  Orl  R  R  loan  1961  6a 1,481,011  10 

loan  roc  1061  6a  808,886  80 

Chlo  St  L  A  Pitta  R  R  1st  o  m  1981  6a..  81,081  41 

Chlo  81  P  Minn  *  Omaha  Ry  o  m  1980  Stta  418,988  84 

1980  8a..  896.866  17 

Chlo  T  Haute  ft  8o-e  Ry  lit  a  r  m  1960  6a  1,449,741  88 

Chle  Union  Sta  Co  lat  mtg  a  A  1988  4fts  1,498,846  00 

Choctaw  ft  Memphis  R  R  lat  mtg  1940  6s  188,668  70 

Choctaw  Okla  ft  Gulf  R  R  cons  m  1962  5s  179, 377  84 
Cln  Hamltn  ft  Dayton  R  R  Id  now  1st  m 

1987    4Hs     886,19881 

Cln   Indnap    St   L  ft   Chic    Ry   g    lit  m 

1986    4s     1.062,969  99 

Cln   Indnap   St  I*  ft   Chic   Ry   g    1st    m 

reg  1986  4s 186,877  40 

Cln  Indnap  ft  Western  R  R  1st  m  1966  6s  84,000  00 

Cln  Sandusky  ft  Clev  R  R  e  1st  m  1918  6s  86,769  84 

Clev   ft  Mahoning  Val   Ry  1988  6s 126,08104 

Cler  Cln  Chle  ft  St  Ij  Ry  Cairo  dlv  1989  4a  889,688  19 
Cler  Cln  Chic  A  St  L  Ry  St  L  dlv  1st 

coll   tr  mtg '1990  4a 809,688  87 

Clev  Cln  Chic  ft  St  L  Ry   St  L  dlv*  lat 

coll   tr  mtg  1990  4a 6,817  89 

Cler  Gin  Chlo  ft  St  L  Ry  g  m  1998  4s.*  2,086,688  06 

1998  4a...  18,886  00 
Cler  Colmbo  Cln  ft  Indnap  Ry  g  oona  m 

1984  8s  248.681  78 

Cler  Colmbs  Cln  ft  Indnap  Ry  g  oona  m 

1984    68    4,488  87 

Cler  Lorain  ft  Whelng  Ry  c  1st  m  1988  6s  68,888  28 

Cler  Short  Line  Ry  1st  mtg  1961  4%a....  877.260  06 

Colorado  ft  So  Ry  1st  mtg  1929  4s 1,466,648  68 

r  ft  ext  m  1986  4%s..  498,781  82 
Colmbs  ft  Hocking  Val  1st  m  skg  fd  ext 

1948    4a    108.64125 

Colmbs  ft  Toledo  R  R  let  skg  fd  m  1965  4s  44,416  64 

Conn   Ry  A  Ltg  Co  1st  ft  r  m  1961   4V*R  897,618  29 

Consolidated  Traction  Co  of  N  J  1938  5s  81,707  84 

Dayton  ft  Mich  R  R  cons  1st  m  1931  4fts  9*681  87 

Delaware  ft  Hud  Co  1st  ft  r  m  1948  4s..  713,180  22 

Denver  ft  Rio  Grande  R  R  1st  c  m  1986  4a  987,687  65 

Denv  Trmwy  Termls  Co  1st  m  1921-29  6s  478,817  88 

Des  Plalnes  Valley   Ry   1st  mtg  1947  4  Us  186,774  66 

Duluth  So  Shore  ft  Atl  Ry  1st  m  1937  6s  442,461  80 

Eastn  Ry  of  Minnesota  No  d  1st  m  1948  4s  180,815  12 

Raat  Jersey  St  Ry  N  J  lat  mtg  1944  6s..  80,498  79 

B  Tenn  Va  ft  Ga  R  R  1st  dlv  m  1930  6s..  686.885  06 

1st   c   m   1966   6s..  1,666,687  58 

1956  5s..  52,880  13 

Eastn  ft  Amboy  R  R  let  m  ext  reg  1921  5s  98.116  88 

Elgin  Jollet  A  Eastern  Ry  1st  mtg  1941  6s  561,166  78 

Elisabeth  ft  Raritan  Rlv  St  Ry  N  J  gen 

mtg    1964    5s 882,68197 

Elisabeth    Plalnfleld    ft    Cent    Jersey    Ry 

let   mtg   1960   6s 578.746  00 

Erie  R  R  eq  tr  ctfs  ser  Q  1921  4%s 79,981  02 

sor  R  1921-22  4^i 818.646  17 

ser  U  1981  6s 49,936  24 

prior  lien  1996  4s 1,688,061  16 

Erie  R  R  Erie  ft  Jersey  R  R  1st  mtg  60-yr 

skg  fd  1956  6s 107,865  75 


Par  value 

value 

value 

886,000 

178.800 

119.086  M 

10,009 

10.000 

9.908  16 

1,000 

1,000 

889  86 

1,071,000 

749.709 

806.011  81 

964,000 

118,880 

271.  IS  62 

116,000 

111.760 

110,186  86 

2,260.000 

1,887,600 

1.188,101  84 

1.000,009 

780.000 

061,431  06 

108.000 

108.000 

106.090  09 

60,000 

44,400 

60.140  14 

100,000 

81.000 

100.090  80 

600.000 

875,000 

497.156  46 

60,000 

50.000 

40,817  n 

26,000 

28,600 

84.847  41 

72,000 

88.880 

71.52S16 

1,000,000 

700,000 

076.864  05 

906,000 

887,800 

070.428  56 

121,000 

91.980 

110.866  T3 

1,289,000 

1.224.660 

1.481.011  10 

278,000 

264.100 

806.836  » 

76.000 

76.000 

82,082  41 

600,000 

410.009 

428.98134 

260,000 

176.800 

296.865  17 

1.500,000 

976.000 

1.449.741  St 

1,600,000 

1.175.000 

1.488.345  * 

178,000 

151.800 

186,662  7* 

302,000 

259.720 

279.677  64 

300.000 

284.000 

295.29S& 

1,100,000 

924.000 

1,062.860  9f 

196.000 

163.800 

195.077  49 

84.000 

60.480 

84.000  Oft 

86.000 

32.200 

86,769  64 

218.000 

198,880 

235.08101 

376.000 

286.000 

889.633  19 

880.000 

287.800 

809,632  r 

10.000 

7.200 

0,217  39 

2,060,000 

1.466.600 

2,086.688  03 

27,000 

19.170 

86.826  00 

211  000 

216.240 

848,631  7* 

4,000 

4.080 

4.486  67 

60,000 

46.080 

58,866  2S 

700.000 

644.090 

077.991  05 

1,600,000 

1.290.000 

1,405.543  66 

600.000 

396,000 

491.76t  82 

120.000 

92.400 

106,641  2» 

81,000 

45.880 

44.4*54 

410.000 

306.600 

397.528  2» 

80,000 

23.400 

31.797  64 

100,000 

79,000 

92.621  67 

750.000 

630.000 

713.120  K 

1.010,000 

896.900 

987.857  55 

480.000 

417.810 

473.117  O 

199.000 

169.150 

198.774  55 

416.000 

336,960 

442,461  SO 

206.000 

166,050 

190.216  U 

11,000 

20.480 

80.498  79 

500.000 

470.000 

536.18106 

1,454,000 

1.368.220 

1,866,817  53 

46.000 

42,780 

68.889  U 

100.000 

98.000 

96.11*8* 

500.000 

460.000 

652,156  79 

920.000 

598.000 

888,661  97 

807,000 

424.900 

673.740  09 

80,000 

80,000 

79,961  91 

819,000 

814,710 

318.646  17 

50.000 

50,000 

49.985  14 

2,000,000 

1,180,000 

1. 662.018  16 

100,800 


94,000 


107. 


1920] 


Pbtoential  Insuranob  Company  877 


Bonds:  Book  ruble 

Erie  Ry  of  N  Y  eons  mtg  1980  7a 916,079  17 

Evansvllte  ft  Torre  Haute  B  R  1st  cons  m 

1981    6a    820,976  16 

Florida  Central  ft  Peninsular  R  R  1st  m 

1929  6a  119,849  71 

Florida  Central  ft  Peninsular  R  R  1st  eons 

mtg  1943  6s 909,196  77 

Florida  East  Coast  Ry  1st  mtg  1969  4)fe...  762,120  88 

Fort  St  Union  Depot  1st  mtg  1941  4%s....  94,788  84 

Ft  Worth  *  Denver  City  Ry  1st  m  1921  6s  286,408  00 
Fremont  Elkhorn  ft  Mo  Valley  R  R  eons 

mtg  1988  6s  61,798  82 

Galveston  Harrlsburg  *  San  Antonio  Ry 

HtFezt  1st  mtg  1981  6s 912,489  96 

Oa  Carolina  ft  Northern  Ry  1st  m  1929  6s  309,002  88 

Georgia  So  ft  Fla  Ry  eq  ser  D  1921-22  4fts  19,979  21 

1st  mtg  1946  6s 128,647  48 

Grand  Rapids  ft  Indiana  R  R  1941  4ftr...  199,879  88 

Hocking  Valley  Ry  1st  cons  mtg  1999  4lis.  609,871  82 

Houston  ft  Texas  Cent  R  R  gen  m  1921  4s  387,688  82 

Illinois  Central  R  R  1st  mtg  1961  3*s....  60,714  67 

1961  3^....  10,119  10 

1961  8V4s....  68,616  48 

1961  SVis....  2,169  15 

1962  4s 462,882  07 

1962  4s 1,298,822  01 

111  Central  R  R  A  Chicago  St  L  ft  New 

Orleans  R  R  Jt  1st  rfdg  m  ser  A  1968  6s.  1,624,066  77 
111  Central  R  R  Loulsv  dlv  ft  terml  1st  m 

1968  8%s  880,903  41 

III  Central  R  R  Loulsv  dlv  ft  terml  1st  m 

1968   3*8    160,218  68 

111  Central  R  R  eq  tr  ctfs  ser  F  1925-86  7s  306,648  93 
Interborough    Rapid   Transit   N   Y   1st   ft 

rfdg  mtg  1966  5s 2,461,740  88 

International  ft  Gt  No  Ry  pur  money  1st 

mtg  1922  7s 660,000  00 

Jersey  City  Hoboken   ft   Paterson   St  Ry 

N  J  1st  mtg  1949  4s 1,938,271  39 

Kalamasoo  Allegany  ft  Grand  Rapids  R  R 

1st  mtg  1988  6s 60,000  00 

Kanawha  ft  Michigan  Ry  1st  mtg  1990  4s.  62,069  62 

Kans  City  ft  Pacific  R  R  1st  mtg  1990  4s.  120,073  70 
Kans  City  Ft  Scott  ft  Memphis  Ry   rfdg 

mtg  1988  4s  1,261,464  90 

Kans  City  Ft  Scott  ft  Memphis  R  R  cons 

mtg  1928  6s  1.866,447  70 

Kans  City  Memphis  ft  Birmingham  B  R 

mtg  1st  1934  4s 688,100  98 

Kans  City  Rys  1st  mtg  1944  6s 487.688  74 

Kans  City  So  Ry  eq  n  ser  D  1921-28  6s..  68,740  94 

1st  mtg  1960  8s 1,104.664  87 

rfdg  ft  imp  m  I960  5s..  286, 48C  79 

Kansas  City  Terminal  Ry  1st  mtg  1960  4s..  1,808,281  91 
Kentucky    Indiana  Terminal  R  R  1st  mtg 

1961  4Kb  847,761V 

Kentucky  Central  Ry  1st  mtg  1987  4s 166, 081  48 

Lake  Brie  ft  Western  R  R  1st  mtg  1987  6s  291,916  62 

Lake  Erie  ft  Western  R  R  tod  mtg  1941  5s  40,791  47 

Lake  Sh  ft  Mich  So  Ry  1st  mtg  1997  8%s.  60,476  66 

Lake  Shore  ft  Michigan  So  Ry  1828  4s...  609.669  80 

1981    4s...  1,070,047  86 

Lehigh  Valley  Ry  of  N  T  1st  m  1940  4^b  987,787  96 

1940    4H«  126,172  86 

Lehigh  Valley  R  R  gen  cons  mtg  2008  4%s.  262,500  00 

Lehigh  Valley  Terml  Ry  1st  mtg  1941  5s  75,081  58 

19415s..  57,896  13 

Lehigh  Valley  R  R  10- yr  col  tr  1928  6s...  122,970  68 

Long  Island  R  R  1st  cons  mtg  1981  4s —  192,821  81 

19316s....  278,648  64 

gen  mtg  1988  4s 48,966  02 

rfdg  mtg  1949  4s 614.712  23 

L  I  R  R  No  Shore  hr  1st  cons  mtg  1932  5s  10,861  42 
Lou  is  v    ft    Jeffersonville    Bridge    Co    mtg 

1946  4s  191,909  26 

Louisville  ft  Nashville  R  R  unified  1940  4s  226.189  80 

1940  4s  83.812  87 


Market 

Amortised 

Par  value 

value 

value 

924,000 

906,680 

916.079  17 

818,000 

808,100 

880,976  15 

114,000 

108,800 

113,849  71 

200,000 

174,000 

209.296  77 

800,000 

664,000 

762,120  88 

80,000 

23,100 

24,788  S4 

288,000 

288,000 

286,403  00 

64,000 

67,240 

61,798  82 

928,000 

868,890 

912,429  96 

800,000 

276.000 

809,002  88 

20,000 

19.700 

10,979  21 

118,000 

106,020 

128,647  48 

205,000 

174,260 

199,879  88 

500.000 

896,000 

609,871  82 

889.000 

828.880 

887.683  82 

72,000 

52,560 

50.714  67 

14,000 

10,220 

10.119  20 

86,000 

62,060 

63.616  48 

2,000 

2,190 

2.169  16 

500.000 

385.000 

462.882  07 

1,600.000 

1,110,000 

1,298.882  01 

1.500,000 

1,860,000 

1,624,066  77 

487,000 

840,900 

SS0.90S  41 

200,000 

140,000 

160,218  88 

298,000 

809,000 

805,548  98 

2,500,000 

1,660,000 

2,451,740  88 

660,000 

495,000 

660,000  00 

2,860,000 

1.346,200 

1,988,271  29 

60,000 

54,600 

60.000  00 

00,000 

48,800 

62.069  52 

138,000 

76,900 

75,900  00 

1,400,000 

966,000 

1,261,464  90 

1,260,000 

1.260,000 

1,866,447  70 

618,000 

453.620 

688,100  98 

600,000 

180,000 

180.000  00 

67,000 

66,910 

08.740  94 

1,600.000 

840.000 

1,104,554  37 

260,000 

197.600 

286,480  79 

1,600,000 

1,166,000 

1,808,281  91 

488,968 

861,187 

847,761  16 

800,000 

164,000 

166,061  43 

206,000 

228,780 

291.916  52 

89,000 

29,640 

40,791  47 

75,000 

64,750 

50.476  65 

678,000 

696,640 

609.569  80 

1,800,000 

1,044,000 

1,070.047  86 

960.000 

844,800 

987.737  95 

119.000 

104,720 

126.172  35 

260,000 

212,600 

262,500  00 

70,000 

70,000 

76.081  58 

65.000 

56,000 

67,805  13 

125.000 

126,000 

122,970  68 

192.000 

166,120 

192,821  81 

258,000 

247.680 

278,648  54 

50,000 

38,600 

48,966  02 

600,000 

466,000 

514,712  28 

10.000 

9,000 

10,251  42 

200.000 

140,000 

191,909  26 

288.000 

226,180 

226.189  80 

40.000 

84.400 

33,812  87 

878 


Pkudential  Insubance  Company 


[1920 


Bonds:  Book  value 

Loutsv  ft  Nashv  R  R  Atl  Kuoxv  ft  Cin  dlv 

mtg  1955  48 941,898  13 

Louisville  ft  Nashv  R   R  N  Or  ft  Mobile 

dlv  1st  mtg  1930  6s 193.978  08 

Loulsv  ft  Naahv  Terml  Co  1st  mtg  1952  4s  196,082  95 
Louisville  ft  Nashv  R  R  Paducah  ft  Merap 

div  1st  mtg  1948  4s 134,422  61 

Louisville  Henderson   ft   St  L  Ry   l*t  mtg 

1946  5s   106,593  OS 

Marquette   Houghton    ft   Ontonagon    R    R 

mtg  1925  6s 26.504  97 

Mason  City  ft  Ft  Dodge  R  R  1st  m  1955  4s  547,512  76 

Memphis  Union  8tation  Co  1st  mtg  1959  5s  304.139  22 

Michigan  Central  R  R  1st  mtg  1962  3%s..  289,525  0" 

1962  3^8..  72,392  07 

Midland  R  R  of  N  J  1st  mtg  1940  5s 818,261  37 

Milw  ft  8tate  Line  Ry  1st  ml*  1941  3V-j«..  W 6,1 38  62 

Milw  Sparta  ft  Nwestn  Ry  1st  m  1S47  4s..  537.188  38 

Minn  ft  St  Louis  Ry  Pac  ex  1st  m  1921  6s  100.388  94 

1st  cons  mtg  1934  5s.  263,081  73 
Minn  St  P  ft  Sault  Ste  Marie  Ry  A  Cen- 
tral  Terml   Ry   1st   mtg  Chi   Terml   bkg 

fund    1941    4s 958,989  »4 

Minn  St  P  ft  S  Ste  M  Ry  1st  cons  1938  4s  1,696,372  48 

1938  5s  149,194  13 

Minn  S  8te  Marie  A  Atl  Ry  1st  mtg  1*26  4s  220,287  38 

Minn  Union  Ry  1st  mtg  1922  5s 30,415  11 

1922  6s 67.646  19 

Minnesota   Transfer   Ry   1st   mtg   1946  5s..  004,330  20 

Mo  Kans  ft  Eastern  Ry  1st  mtg;  1942  5s...  242,938  52 

Mo  Kans  ft  Oklahoma  R  R  1st  mtg  1942  5s  534,991  83 

Mo  Kans  ft  Tex  Ry  1st  mtg  1990  4s 334,998  80 

Mo  Pac  R  R  1st  ft  rfdg  mtg  ser  A  1965  5e.  1,899,686  91 

gen  mtg  1975  4s 63,736  27 

Mo  Pacific  Ry  3d  mtg  1938  4s 493,229  29 

Montana  Central  Ry  1st  mtg  1937  5s 67,545  65 

1937  6s 84,047  75 

Morris  ft  Essex  R  R  1st  rfdg  mtg  2000  3 Via  845.265  10 

Nashv  rfaatt  ft  St  L  Ry  1st  c  m  1928  5s..  2,327,882  10 

N  J  ft  N  Y  R  R  ext  mtg  1950  5s 72,061  43 

New  Jersey  Junction  R  R  1st  mtg  1986  4s  35,000  00 
New  OrelanH  ft  Northeastern  R  R  rfdg  ft 

Imp  mtg  ser  A  1952  4\fct< 222,847  82 

New   Or   ft   Northeastern   R    R   prior   Hen 

mtg   ext    1940   5s 430,005  88 

New  Or  Tex  ft  Mexico  Ry  ser  A  1925  6s..  385,908  25 

N  Y  ft  Crowd  L  Ry  pr  lien  1st  m  1946  5b.  68,662  86 

N  Y  ft  Harlem  R  R  rfdg  mtg  reg  2000  3^8  84,130  70 

N  Y  ft  Rockaway  Beach  Ry  1st  m  1927  6s  101,814  29 

N  Y  Drklyn  ft  Man  B  Ry  1st  c  m  1935  5s.  214,268  58 

N  Y  C  ft  Hu1  Rlv  R  R  mtg  1997  3^s 413,144  81 

1997  3%* 341,080  34 

deb   1984   4s 78,844  51 

L  Sh  col  1998  8*4s.  798.393  87 

1998  S'^.  268,774  83 

N  Y  C  ft  H  R  R  RMIch  Cent  rol  1998  3^s  136.926  69 

19f8  3*s  6.860  00 

NYC  Lines  eq  trust   1921-24  4\fcs 639.861  25 

N  Y  connecting  R  R  1st  m  ser  A  1953  4%s.  491,606  26 

N  Y  Chi  ft  St  L  R  R  1st  mtg  1927  4h 40.392  32 

N  Y  Lack  ft  Westn  Ry  1923  5s 178,107  93 

N  Y  Lackawanna  ft  Western  Ry  term!  ft 

Imp   mtg  1928   4s 424,428  97 

N  Y  L  15  ft  W  docks  ft  imp  1st  m  1948  5s  250,000  00 

1«t    cons    mtg    1930  7s 274,326  68 

N  Y  N  H  ft  H  R  R  oq  tr  ser  A  1922-29  5s.  868,744  49 

ser  AA  1921-23  6s  68,074  91 

N  Y  Ont  ft  W  Ry  rfdg  m  1992  4s 859,107  82 

1992  4s 54,870  97 

N   Y   Penna   ft   Ohio    R   R   reorganization 

prior  lien  mtg  ext   1935  4%s 89,026  24 

N  Y  Prov  ft  Boston  R  R  gen  mtg  1942  4s.  31.261  82 

N  Y  Busq  ft  W  R  R  eq  n  ser  A  1921  4tts.  79,961  02 

1st  mtg  rfdg  1937  5s..  239,817  68 

terml  1st  m  1943  6s..  216.964  36 

Norfolk  ft  So  R   R  1st  gen  mtg  1954  6e..  76,928  75 

Norfolk  ft  Westn  R  R  gen  m  loan  1931  6s.  679,820  95 

Imp  ft  ex  1934  6h..  1,183,094  00 


Par  value 

1,000,000 

176,000 
226,000 

150,000 
100,000 


Market 

value 

780,000 

182.000 
167,600 

120,000 

91,000 


value 

241.298  11 

194,978  « 
180.662  » 

184,422  41 

106, 595  « 


26,000 

28.260 

26.504  97 

617,000 

302.330 

S02.336C4 

300,000 

264,000 

804,131  r 

294,000 

291.660 

289.625  tt 

100,000 

74,000 

71.382  C 

750,000 

600.000 

810.2612; 

1,000,000 

740.000 

946.128  C 

600.000 

480.000 

537. 12S  3 

100.000 

96,000 

100.38*  »4 

250,000 

192,500 

263.031  73 

1,000,000 

830,000 

860. 989  54 

1,760,000 

1,487.600 

1.606.272  18 

158.000 

160,100 

149.194  i: 

227,600 

208,840 

220.287  31 

30.000 

30.000 

36.413  11 

66,000 

66.660 

67.646  19 

600,000 

430.000 

504,339% 

226.000 

101.700 

101.700  V 

500.000 

870.000 

870.089  91 

465,000 

297.600 

207.669  ft- 

2,012.000 

1.710.200 

1.809.686  91 

100.000 

60.000 

63.734  27 

500,000 

365,000 

402.229  29 

64.000 

61,440 

67.646  45 

69,000 

75,210 

84.087  75 

1,000.000 

780,080 

046.248  16 

2,800,000 

2. 281.600 

2.327.882  » 

69,000 

58,660 

12.061  13 

50,000 

37.000 

36.009  « 

250.000 

190,000 

222,847  C 

422.000 

271. 360 

430.0*6* 

400.000 

884.600 

306.808  25 

60.000 

51,000 

02,602  OS 

60.000 

87.000 

84.139  TO 

100.000 

92,000 

101.814  » 

200.000 

180,000 

214.268  M 

588.000 

422,360 

413.144  81 

600.000 

360,000 

241.080  34 

100,600 

88,000 

70.844  *1 

1,071,000 

717,670 

7*0,303  8? 

876,060 

251,260 

200.774  83 

200,000 

134.000 

120.926  "A 

10.000 

6.700 

6.809  69 

640,000 

686.000 

639,861  S 

600,000 

420.600 

401.689  2S 

60.000 

41,500 

40,302  = 

169.000 

162,240 

173.167  M 

422,000 

396,680 

424.428  97 

250,000 

230,000 

250.060  69 

277,000 

268,690 

274,226  6* 

850,000 

322,770 

862.744  49 

67,000 

56,530 

68.674  91 

846.000 

557,700 

869.107  32 

66.000 

16.300 

64.876  97 

96,000 

70,800 

89,026  24 

80.600 

81.200 

81.261  V 

80,000 

80.000 

70.861  02 

220.600 

149. 000 

889.917  69 

200,000 

180,600 

216.964  35 

77,000 

61.600 

76.926  75 

500.000 

830,000 

579,829  9i 

1,000,000 

1,070,000 

I.1S8.694  09 

1920] 


Pbudsntial  Insurance  Company  879 


Bonds:  Book  value 

Norfolk  ft  Western  Pocahontas  Joint  Poca- 
hontas Coal  Land*  pur  m  1st  m  1941  4s..  240,124  88 
Norf  tWRy  dlr  1st  lien  ft  g  m  1944  4s..  1.709.289  71 

1st  cons  m  1996  4s 281.888  34 

sec  notes  1924  6s 289.688  81 

Norfolk  So  R  R  lit  ft  rfdg  m  •  A  1981  6s.  979,851  88 

Norfolk  Terml  Ry  1st  mtg  1981  4s 272.721  94 

Northern  Maine  Seaport  R  R  1st  mtg;  r  r 

and  terml  1926  3s 528.789  81 

Northern  Ohio  Ry  1st  mtg  1946  6s 64.268  26 

N  Pac  Ry  pr  lien  ry  ft  land  grant  1997  4s.  1,960.926  42 

1997  4s.  167,658  83 

gen  lien  ry  A  Id  grant  2047  3s  1,226,047  94 

2047  3s  21.829  34 

No  Pac-Ot  No  Rys  Jt  C  B  ft  Q  col  1921  4s  1.299.896  10 

No  Pacific  Terml  Co  Oregon  1st  m  1933  6«.  160,126  51 

North  Jersey  St  Ry  N  J  1st  mtg  1948  4s. . .  1,842.241  02 

Ohio  River  R  R  gen  mtg  1937  6s 167,699  69 

Orange  ft  Passaic  Valley  Ry  N  J  1988  5s.  93.769  14 

Oregon  ft  California  R  R  1st  mtg  1927  6s..  1.967,389  06 

Oregon  R  R  A  Nav  cons  m  1946  4s 966,908  80 

Oregon  Short  Line  Ry  1st  mtg  1922  6s....  682,777  02 

Oregon  Short  Line  R  R  cos  1st  m  1946  5s.  231,064  04 

rfdg    1929  4s 1,079.127  33 

Oregon-Wash  R  R  ft  Nav  1st  ft  rfdg  mtg 

ser   A   1961   4s 1.261.204  80 

Pacific  R  R  of  Mo  1st  mtg  1938  4s 166.836  28 

Mo  est  2d  mtg  1988  5s 648.568  91 

Pac  R  R  of  Mo  St  L  City  rl  est  m  1938  6s  167.491  62 

Pad  ft  111  R  R  1st  m  40-yr  skg  fd  1966  ihfr  686.616  03 

Paterson  Extension  R  R  1st  mtg  1960  6s..  129,000  00 

Penna  R  R  cons  mtg  1948  4s 251.394  08 

1948  4s 8.413  64 

1948  4s 84.126  88 

1960  4%s 464.426  78 

ser  A  1966  4%s 2.937.871  46 

ser  B  2988  6s 580,048  75 

secured   1980  7s 997,600  00 

Penna  Co  loan  of  1906  1981  4s 96,408  63 

Peoria  ft  Eastern  Ry  1st  cons  mtg  1940  4s  140,042  16 

Peoria  ft  Pekln  Union  Ry  1st  mtg  1921  6s.  62.689  48 

Pere  Marquette  Ry  1st  mtg  ser  A  1966  6s.  889,692  12 

ser  B  1966  4s.  265,483  31 

P  C  C  ft  St  L  Ry  cons  m  ser  A  1940  4%s.  669.289  88 

ser  B  1942  4fts.  229.289  90 

ser  C  1942  4Hs.  26.696  47 

ser  D  1946  4s...  24,498  22 

ser  P  1968  4s...  690.719  74 

ser  O  1967  4s...  293,766  12 

ser   1  1988  4%s.  803,760  00 

Plttab  Clev  ft  Toledo  R  R  1st  mtg  1922  6s.  27.710  86 

PlainAeld  N  J  8t  Ry  1st  mtg  1982  5s 7,920  57 

Providence  Terminal  Co  1st  mtg  1966  4s...  31,682  19 
Raleigh  ft  Augusta  Air  Line  R  R  1st  mtg 

1926  6s  9,47099 

Reading  Co  ft  The  Phlla  ft  Reading  Coal 

ft  *lron  Co  gen  mtg  1997  4s 1,010,630  00 

Richmond  ft  Danville  R  R  1927  6s 830,987  72 

Rio  Grande  Western  Ry  1st  tr  mtg  1989  4s  1,019.667  80 

Rock  Isl-Prlsco  Terml  Ry  1st  mtg  1927  6s.  894.024  86 

St  Louis  ft  Cairo  R  R  mtg  1981  4s 267,016  74 

St  L  ft  San  Fran  Ry  gen  mtg  1981  6s....  159,784  29 

19816s....  416.416  67 
St  Louis  ft  San  Francisco  Ry  prior  lien 

mtg  ser  A  196*  4s 668,768  60 

St  Louis  ft  San  Francisco  Ry  prior  lien 

mtg  ser  B  I960  6s 224.819  78 

St  Louis  Bridge  Co  1st  mtg  1929  7s 288,637  28 

St  Louis  Iron  Mt  ft  Southern  Ry  gen  cons 

ry  ft  Und  grant  mtg  1931  5s 2,641,700  64 

St  Louis  Iron  Mt  ft  Southern  Ry  River  ft 

Gulf  div  1st  mtg  1933  4* 146,902  81 

8t  Louis  Iron  Mt  ft  Southern  Ry  unifying 

ft  rfdg  1929  4s 441.605  20 

8t  Louis  Merchants  Mrldge  Terminal  Ry 

1st  mtg  1980  6s 220.176  82 

St  Louis  Southwestern  Ry  1st  mg  1989  4s..  894,082  60 


Market 

Amortised 

Par  value 

value 

value 

276.000 

226,320 

240,124  88 

1.864.000 

1,491,200 

1,709,389  71 

296.000 

238,960 

231,888  34 

COO. 000 

297,000 

289,588  81 

1.000.000 

650,000 

979.651  86 

300,000 

207,000 

272,721  91 

500,000 

325,000 

528,789  61 

CO, 000 

38.500 

54,258  26 

2,300,000 

1,863.000 

1,950,925  42 

200,000 

162,000 

167.553  88 

1,850.000 

1.073,000 

1,225,047  94 

50,000 

29.000 

11.829  34 

1,310,000 

1,270,700 

1.299,995  10 

139.000 

148.730 

150,125  51 

2,227.000 

1,202,580 

1,842.241  02 

158.000 

135, 880 

167.599  69 

97.000 

70,810 

93.769  14 

2,000.000 

1.860.000 

1,967.369  06 

1,000.000 

S10.000 

965,903  80 

670.000 

670.000 

682,777  02 

219.000 

205.860 

231.064  04 

1.150,000 

966,000 

1,079.127  33 

1,600,000 

1,140,000 

1.351,204  80 

166,000 

134,460 

166,835  28 

500.000 

450.000 

548,568  91 

165,000 

148,600 

167,491  52 

WO,  000 

504,000 

585,616  03 

120,000 

102,000 

129,000  00 

415,000 

365.200 

351.334  OR 

10,000 

8,800 

8,413  64 

100.000 

88,000 

84,186  88 

450,000 

423,000 

464,425  78 

3,000,000 

2,640.000 

2.937,871  46 

603.000 

566,820 

580,048  75 

1.000.000 

1,060,000 

997,500  00 

100.000 

86,000 

96,408  68 

150.000 

97,600 

140,043  16 

63.000 

62.000 

62.089  48 

964, 90S 

829.661 

889,692  12 

742,500 

239,760 

265.488  31 

616,000 

560.660 

669,239  88 

302,000 

274,830 

329.889  90 

25,000 

22,750 

26.695  47 

26,000 

21.760 

24.498  22 

672,000 

584.640 

690,719  74 

800,000 

258.000 

298.765  12 

500,000 

450,000 

503.750  00 

27.000 

27,000 

27.710  36 

8,000 

8,000 

7,920  57 

86,000 

26,200 

31,582  19 

9,000 

9,090 

9,470  99 

1.004,000 

873.480 

1.010,580  00 

820.000 

300.800 

330.037  72 

1,076,000 

741,750 

1,010.667  20 

890,000 

327.600 

894,024  86 

300,000 

234.000 

267,016  74 

154,000 

144,760 

159.784  29 

378,000 

376,730 

418,415  57 

760,000 

466,000 

552,768  60 

260,000 

192,600 

224,819  78 

800,000 

216,000 

838,637  28 

2,600.000 

2,326,000 

2,641,700  64 

166,600 

114,700 

146,902  81 

660,000 

386,000 

441,506  20 

219.090 

208,670 

220.175  22 

1.000.600 

700,000 

894,082  50 

880 


Pbtjdewtiax  Insurance  Oompaitt 


[1920 


Bonto:  Book  valve 

St  Paul  *  Duluth  R  R  lit  mti  1981  5«....  80,196  00 

St  Paul  ft  No  Pac  Ry  gen  mtg  1928  6b....  742.748  09 

„.«...                                         1M8  •"••••  84.824  46 
St  Paul  Minn  ft  Manitoba  Ry  cons  mtg 

*W*   4> 161,768  68 

St  Paul  Minn  ft  Manitoba  Ry  Pacific  Ext 

*M0   4s 1,019,804  64 

St  Paul  Minn  ft  Manitoba  Ry  Montana  Ext 

1st  mtg  1987  4s 222,608  80 

8t  Paul  Minn  ft  Manitoba  Ry  cons  mtg 

*•»   *H« 994.621  14 

St  Paul  Minn  ft  Manitoba  Ry  cons  mtg 

1»M  6s  276,09258 

St  Paul   Minn  ft  Manitoba   Ry  cons  mtg 

1988    6s 2,258  02 

San  Fran  ft  San  Joaquin  Val  Ry  1st  mtg 

1**0   *» 169,084  96 

Savannah  Fla  ft  Westn  Ry  1st  mtg  1984  6s  86,791  77 

m     t                                                          1984  6s  217,287  70 
Seaboard  Air  Line  Ry  equip  notes  ler  N 

"M    *Hs 24,976  69 

Seaboard  Air  Line  Ry  1st  mtg  1960  4s....  1.066.802  00 

rfdg  mtg  1969  4s. . . .  825.419  07 

S  ft  N  Alabama  R  R  cons  mtg  1986  6s....  1.167,477  86 

gen  cons  mtg  1968  6s  772,965  86 

Southern  Indiana  Ry  1st  mtg  1961  4s 888,861  09 

Southern  Pac  Br  Ry  of  Cal  1st  mtg  1987  6s  68,602  17 
Southern  Pac  R  R  of  Cal  1st  cons  mtg 

series  B  1987  6s 67,221  09 

Southern  Pac  R  R  1st  rfdg  mtg  1955  4s...  2.006,224  84 

So  Pac  Co  Cent  Pac  stock  coll  1949  4s. .. .  441,849  62 

So  Pac  Co  San  Fran  Tennl  1st  mtg  1950  4s  928,882  22 

Southern  Ry  equip  trust  ser  Q  1921-2  i^fa  118,846  26 

1st  cons  mtg  1994  6s 1,672,164  94 

1994  6s 89,085  20 

Memphis  dlv  1st  mtg  1996  6s  160.606  24 

St  Louis  div  1st  mtg  1951  4s  176,726  00 

1951  4s  272.697  68 
Sunbury  Hasleton  ft  Wilkes-Barre  Ry  8d 

mtg  1988  6s 690,264  86 

Terminal    R    R    Association    of    St    Louis 

gen  mtg  rfdg  skg  fnd  1958  4s 872,810  26 

Terminal    R    R    Association    of    St    Louis 

1st  mtg  1989  4Ms 524,648  88 

Terminal    R   R    Association    of   St    Louis 

1st  cons  mtg  1944  6s 278,816  24 

Terre  Haute  ft  Indianapolis  R  R  cons  1st 

mtg  1926  5s 64,606  69 

Terre  Haute  ft  Peoria  R  R  1st  mtg  1942  6s  188,749  84 

Texas  ft  Okla  R  R  1st  mtg  1948  6s 115,481  46 

Texas  ft  Pac  Ry  equip  tr  ser  BB  1921-2  6s  76,088  64 

1st  mtg  2000  5s 1,188,467  85 

Texas  Central  R  R  1st  mtg  1928  6s 460,087  10 

Third  Ave  Ry  N  T  1st  rfdg  mtg  1960  4s. .  428,689  87 

Toledo  ft  Ohio  Cent  Ry  1st  mtg  1985  5s....  275,478  12 

Westn  dlv  1st  mtg 

19S5   6s 682,981  60 

Toledo  Can  So  ft  Detroit  Ry  1st  m  1966  4s  144,612  16 

Toledo  St  L  ft  W  R  R  prior  lien  1925  S4fcs  868,996  01 

1926  Stts  67,802  19 
Toledo  Walhonding  Val  ft  Ohio  R  R  mtg 

series  A  1981  4^8 202,608  44 

Toledo  Walhonding  Val  ft  Ohio  R  R  mtg 

series  B  1988  4fts 82,921  85 

Toledo  Walhonding  Val  ft  Ohio  R  R  mtg 

scries  C  1942  4s 262,147  25 

Trenton  Hamilton   ft   Ewlng   Traction   Co 

1st   mtg   1965    6s 176.984  26 

Trenton  N  J  St  Ry  cons  mtg  1988  6s 118,410  60 

Ulster  ft  Delaware  R  R  1st  cons  m  1928  6s  61,626  26 
Union  Pacific  R  R  1st  mtg  r  r  land  grant 

!M7    4s 114.242  82 

Union  Pacific  R  R  1st  mtg  r  r  land  grant 

1M*   «• 20.96861 

Union  Pacific  R  R  1  Hen  ft  rfdg  m  2008  4s  847,208  69 

Utah  ft  Northern  Ry  1st  mtg  1988  4s 487,441  89 

,,..._                    C0M  l8t  mtg  1926  6s  228,600  68 

Vandajla  R  R  cons  mtg  series  A  1966  4s..  768,098  29 

B  1967  4s..  404.873  OS 


Par  value 

value 

value 

28.000 

716,000 
91,000 

27,160 

727,480 

98.780 

00.108  00 

740.748  09 

04,834  46 

160,000 

182,600 

151.760  a 

1,109,798 

866,648 

1,010.804  54 

268.000 

226,180 

228.603  50 

987,000 

817,910 

904,621  14 

281,000 

261,790 

270.003  18 

2,000 

2,180 

2.8S8  02 

149.000 

80,000 

188,000 

146,020 

76,000 

198,980 

1G9.084  96 

80,791  77 

217,237  70 

26,000 

1.200,000 

888.000 

1.100,000 

750,000 

897,000 

59,000 

24.750 
804.000 
608.880 
1,067,000 
682,600 
2S8.200 
68,180 

24.976  50 

1.050,603  00 

835.410  07 

1,107.477  86 

772,065  85 

338,86109 

08,603  1? 

68,000 

2,160.000 

600.000 

1,000.000 

114.000 

1,466,000 

84,000 

160,000 

200.000 

200,000 

65.680 

1,720.000 

SS0.000 

760.000 

U1.980 

1,848,720 

81,280 

186,000 

144.000 

216,000 

67,221  01 

2. 006,224  84 

441,846  63 

038,832  21 

113.846  9 

1,073,104  94 

80,035  99 

100,606  81 

176,736  01 

373,007  51 

600,000 

606,000 

000.304  31 

1.000,000 

760,000 

873,810  Si 

600,000 

450,000 

634,648  31 

260,000 

227,500 

373,816  34 

68,000 
180,000 
109,000 

75,000 

1.000.000 

467.000 

600.000 

866,000 

57,960 
109,200 
42,610 
74,000 
880.000 
879,810 
276,000 
288.080 

04,085  59 

130,749  84 

43.6M09 

70,032  64 

1.103.467  35 

400.087  16 

433.689  W 

276,478  13 

600,000 

170,000 

900,000 

71,000 

415,00© 

122,400 

788,000 

68,220 

633,09169 
144,612  16 
003,906  61 

67,80319 

202,000 

179,780 

303,603  44 

88.000 

78,870 

82,93131 

'262.000 

206.960 

263.147  » 

180.000 

118.000 

50.000 

144,000 
88,600 
42.000 

176.984  24 

118.410  69 

61. 025  M 

186.000 

114.760 

114,241  a 

26,000 
1,080,000 
486.000 
260.000 
761,000 
488,000 

21.260 
824,000 
418.820 
220,000 
008,800 
861.800 

90.08  n 
847.206  61 
437.44191 
323.609  U 
768,098  21 
404.678  61 

1920] 


PbUDBBTTUX   InSUBANCB   COMPAHY 


881 


Bonds:  Book  value 
Verdigris  Valley  Independence  ft  Western 

RRUt  mtg  1926  6e 21,141  06 

Vteksburg  A  Meridian  R  R  1st  mtg  1921  6s  160.668  16 
Vteksburg  Bhrereport  ft  Pacific  R  R  prior 

lion  mtg  1240  6s 262,785  00 

Virginia  ft  Southwestern  Ry  equip  ser  B 

MM    4H« 22,942  22 

Virginia  Midland  Ry  gen  mtg  1926  6s 62,219  82 

Wabash  R  R  Omaha  dir  1st  mtg  1941  8Kb.  80.644  79 

1st  lien  Terminal  1964  4s...  224,904  84 

1st  mtg  1929  6s 1,076,27142 

Detroit  ft  Chi  Est  1st  mtg 

1941   6s 170,147  80 

Washington  Terml  Co  Washington  D  C  1st 

mtg  1946  8)4* 626,107  46 

western  Maryland  R  R  1st  mtg  1952  4s...  704,520  09 

Western  NT*  Penna  R  R  1st  mtg  1927  6s  1.147,149  57 

Western  Pac  R  R  1st  mtg  ser  A  1946  6s..  226,462  16 

wheeling  *  L  Erie  R  R  1st  cons  m  1949  4s  402,866  72 
Wheeling  ft  L  Erie  Ry  Wheeling  dlv  1st 

mtg  1928  6s 22  080  97 

Wllkes-Barre  ft  Eastern  R  R  1st  m  1942  6s  60,' 790  28 
Wisconsin  Cent  Ry  Superior  ft  Duluth  dlv 

ft  Terml  1st  mtg  1986  4s 1,425,561  76 

Wisconsin  Cent  Ry  1st  gen  mtg  1949  4s...  950,984  88 

Alabama  Power  Co  1st  mtg  ser  A  1946  6s.  178,472  96 

secured  notes  1922  6s.  199,222  71 
American  Machine  ft  Foundry  Co  1st  mtg 

series  H  I  J  1928-20  7s 290,715  61 

American  Smelting  ft  Refining  Co  1st  mtg 

series   A  1947  6s 891,690  66 

American  Tel  ft  Tel  Co  coll  trust  1929  4s.  1,774,729  24 

1946  6s.  1,229,064  21 

notes  1922  6s 497, 716  02 

Armour  ft  Co  real  estate  1st  mtg  1929  4fts  986,829  72 
Bell  Tel  Co  of  Pa  1st  ft  rfdg  skg  fd  ser  A 

1246   7s 480,190  00 

Btthlehem  Steel  1st  est  mtg  1926  6s 227,898  82 

1st  lien  ft  rfdg  mtg  ser  A 

1942    6s 42.166  29 

Bush  Terminal  Co  N  Y  cons  mtg  1955  5s.  962,088  90 
Bush  Terminal  Bldgs  Co  N  T  1st  mtg  skg 

fund  1960  6s.... 844  654  28 

Central  Dist  Tel  Co  1st  mtg  skg  fd  1942  5s  299,'000  00 

Central  Electric  Co  N  J  cons  mtg  1940  6s.  140.246  66 

Central  Union  Gas  Co  1st  mtg  1927  5s....  203,551  42 
Chesapeake  ft  Potomac  Tel  Co  of  Va  1st 

mtg  skg  fund  series  A  1942  6s 291.256  68 

Chicago  Gas  Light  ft  Coke  Co  111  1st  mtg 

1»»   5s 118,262  02 

Chicago  Telephone  Co  1st  mtg  1922  6s 200,000  00 

Cincinnati  Gas  ft  Elec  1st  ft  rfdg  skg  fd 

series  A  1956  6s 497.585  54 

Cltlaens  Gas  Co  of  Indianapolis  1st  ft  rfdg 

mtg  skg  fd  1942  5s 99,750  00 

Cleveland  Elec  Ilium  Co  1st  m  1929  5s 462.287  97 

coll  1925  7s  99,909  88 

Columbus  Ohio  Gas  Co  1st  mtg  1922  5s....  200,620  82 
Consolidated  Gas  Elec  Light  ft  Power  Co 

gen  mtg  1986  4%s 281,001  49 

Consumers  Pwr  Co  1st  lien  ft  rfdg  1926  5s  248,956  26 
Cumberland  Tel  ft  Tel  Co  1st  ft  gen  mtg 

IW   *• 582,087  94 

Dakota  Centra]  Tel  Co  1st  mtg  1985  6s....  62,864  63 

Dayton  Lighting  Co  1st  ft  rfdg  mtg  1987  5s  41,971  59 

Des  Moines  Iowa  Gas  Co  1st  mtg  1926  6s..  293,754  08 

Detroit  City  Gas  Co  mtg  1922  5s 97,128  10 

Detroit  Edison  Co  1st  ft  rfdg  mtg  series 

A  1940  5s 619,599  72 

Detroit  Edison  Co  1st  ft  rfdg  mtg  series 

B  1940  6s 66,42169 

Duquesne  Light  Co  1st  mtg   ft  coll  trust 

series  A  1949  6s 422,019  40 

Edison  Elec  111  Co  of  Boston  notes  1922  7s  249,044  76 
Equitable  Gas  Light  Co  N  T  cons  now  1st 

mtg  1922  6s 265,992  40 

Gas  ft  Electric  Co  of  Bergen  County  N  J 

cons  1949  5s 846,124  92 


Par  ralne 

Market 

value 

value 

24,000 
300,000 

21,600 

158,400 

21,14106 
160,562  16 

262,000 

222,640 

262,786  00 

40,000 

60,000 

100.000 

268,000 

1.000,000 

89,600 
48,000 

60,000 
168,840 
980,000 

29.942  89 

53,219  83 

80,644  79 

224,904  84 

1,076,271  43 

165,000 

168,450 

170,147  ao 

700,000 
800,000 
1,060,000 
260.000 
500.000 

490.000 
488,000 
976,600 
212,600 
215,000 

686,107  46 
704,620  Of 
1.147,149  67 
226,462  16 
402,866  72 

26,000 
60,000 

22,760 
88,400 

22,080  97 
60,790  28 

1,600.000 

1.000,000 

200,000 

200.000 

1.140.000 
750,000 
170,000 
200,000 

1,426,561  7t 
950,984  88 
178.472  96 
199,822  71 

200,000 

296,000 

220,715  61 

1,000,000 
1,900,000 
1,486.000 
500,000 
1,000,000 

850,000 

1,689,000 

1,224,100 

490,000 

820,000 

891,690  06 

1.774,729  24 

1,229,084  21 

497,716  02 

926,889  72 

500.000 
244,000 

605,000 
229,880 

480,190  00 
227,898  82 

CO,  000 
1,000,000 

48,000 
790,000 

42,16189 
962,088  90 

865,000 
400,000 
150,000 
200,000 

682,850 
868,000 
124,500 
176,000 

844,664  22 

299,000  00 
140,246  61 
202,551  42 

200,000 

267,000 

291,260  68 

115,000 
200,000 

94,800 

190,000 

118,268  02 
200.000  00 

500,000 

445,000 

497,688  54 

100,000 
500.000 
100,000 
200,000 

84,000 
425,000 

99,000 
168,000 

99,750  00 
462,287  97 

99,909  88 
200,520  88 

300.000 
260.000 

227,000 
217,600 

281,001  49 
248,956  26 

535.000 

60,000 

46,000 

400,000 

100,000 

470,800 
46,500 
88,260 

880,000 
96,000 

622,087  94 
52.264  62 
41.971  69 

292.754  08 
97,128  10 

676,000 

587,250 

619,690  78 

75,000 

66,760 

66,481  60 

600,000 
260,000 

475,000 
260,000 

422.019  40 
249.044  76 

261,000 

215,860 

265,993  40 

242,000 

284,690 

846,124  92 

882 


Prudential  Insurance  Company 


[1920 


Bonds:  Book  value 

Gas  *  Electric  Co  of  Bergen  County  N  J 

gen  mtg  1954  5s 822,726  45 

General  Electric  Co  deb  1940  6s 285,302  54 

Georgia  Ry  A  Power  Co  1st  AY  rfdg  mtg 

skg  fund  1964  5s 92,268  11 

Hackensack  Water  Co  N  J  1st  mtg  1952  4s  555,449  93 
Hoboken  Land  *  Imp  Co  N  J  1930  5s....  256,048  88 
Hudson  County  Gas  Co  N  J  1st  mtg  1949  5s  103,903  52 
Indianapolis  Gas  Co  1st  cons  mtg  1952  5s.  98,590  32 

Indiana  Steel  Co  1st  mtg  1953  5s 85.823  14 

International  Mercantile  Marine  Co  1st  m 

*  coll  trust  skg  fund  1941  6s 879.537  92 

International  Paper  Co  1st  ft  rfdg  skg  fund 

mtg   series    A    1947   6s 172,192  25 

Kings  County  Elec  Light  ft  Power  Co  N  Y 

1st  mtg  1937  os 104,397  64 

Lackawanna  Iron  A  Steel  Co  1st  m  1926  5s  212.440  59 
Magnolia  Petroleum  Co  1st  mtg  1937  6s...  437,764  86 
Middlesex  Electric  Light  ft  Power  Co  N  J 

.  1st  mtg  1955  6s 33,670  56 

Milwaukee  Gas  Light  Co  Wis  1st  m  1927  4s  606,682  55 
Minneapolis  Minn  Gaslight  Co  1st  gen  mtg 

1980   os 1S8.761  36 

Mississippi  River  Power  Co  1st  mtg  1951  5s  251,254  80 
Montana  Power  Co  1st  *  rfdg  mtg  skg  fd 

series  ▲  1943  6s 717.782  74 

Mutual  Fuel  Gas  Co  111  1st  mtg  1947  5s...  60,890  42 
Mutual  Union  Telegraph  Co  sinking  fund 

1st  mtg  ezt  1941  5s 215,267  20 

New  Amsterdam  Gas  Co  N  Y  1st  cons  mtg 

1943    6s 816,  £04  58 

New  Amsterdam  Gas  Co  N  Y  1st  cons  mtg 

1943    6s 16.288  99 

Newark  Gas  Co  N  J  1st  mtg  1944  6s 5.338  96 

New  Brunswick  Light  Ht  ft  Power  Co  N  $ 

1939    4s 144,120  17 

New  Jersey  Zinc  Co  N  J  1st  mtg  1926  4s..  500.000  00 
New  York  ft  East  RiTor  Gas  Co  N  Y  1st 

mtg  1944  5a 61,083  77 

New  York  ft  East  River  Gas  Co  N  Y  1st 

cons  mtg  1945  6s 51,348  20 

N  Y  Gas  ft  Elec  Light  Heat  ft  Power  Co 

N  Y  purchase  money  1949  4s 96,198  56 

N  Y  Gas  ft  Elec  Light  Heat  ft  Power  Co 

N  T  1st  mtg  1948  5s 200.900  63 

Now  York  Tel  Co  1st  ft  gen  mtg  sinking 

fund  1939  4%» 1,960,171  32 

Niagara  Falls  Power  Co  1st  mtg  1932  6s..        415,453  40 

1st    ft    cons    mtg 
ser  AA  1950  6s       218.125  00 
Pacific  Gas  ft  Electric  Co  gen  ft  rfdg  mtg 

series  A  1942  5s 470,276  83 

Passaic  Water  Co  N  J  1937  5r 100,000  00 

Peoples  Gas  Light  ft  Coke  Co  of  Chicago 

111  1st  cons  mtg  1943  6s 76,522  16 

Philadelphia  Elec  Co  1st  m  skg  fd  1966  6s  264,544  96 
Plalnfield  Gas  ft  Elec  Light  Co  N  J   gen 

mtg    1940    5s 54,714  53 

Public  Serv  Corp  of  N  J  gen  mtg  skg  fd 

1969    6s 4,527.310  02 

Republic  Iron  ft  Steel  Co  skg  fd  m  1940  5s  958.258  33 
St  Paul  Gas  Light  Co  gen  mtg  1944  5s....  130.008  77 
Seattle  Terml  Co  1st  mtg  serial  1923-30  6s  475.031  30 
Somerset  Union  ft  Middlesex  Lighting  Co 

N  J  mtg  1943  4s 675.241  28 

Southern  Bell  Tel  ft  Tel  Co  1st  mtg  skg 

fund  1941   5s 495,013  12 

South  Jersey  Gas  Elec  ft  Traction  Co  N  J 

1st   mtg   1963   r* 3,949.554  30 

Swift  ft  Co  1st  mtg  sinking  fund  1944  5s..  855.326  95 
Tennessee  Coal  Iron  ft  R  R  Co  gen  1961  5s  166,203  29 
Trenton  Gas  ft  Elec  Co  N  J  1st  m  1949  5s       288.020  14 

Union  Tank  Car  Co  equip  tr  1930  7s 960.993  35 

United  Elec  Co  of  N  J  1st  tr  mtg  1949  4s.  903,504  26 
United  States  Rubber  Co  1st  ft  rfdg  mtg 

series  A  1947  6s 888.366  97 

United    States    Rubber    Co    l  ecu  rod    notes 

1930  7%s  245,16806 


Par  value 

Market 
value 

Amortised 
value 

866.000 
300,000 

692.800 
294.000 

822,726  45 
286,302  54 

100,000 
600.000 
250.000 
100,000 
100.000 
100,000 

79,000 
450,000 
225,000 
87.000 
84.000 
95,000 

92.263  U 

665.449  93 

256.048  tt 

102.903  C 

88,590  S 

86.823  1« 

1,000.000 

910.000 

879,537* 

200. 000 

184,000 

172.192  3 

100.000 
210,000 
440,000 

87,000 
191,100 
436,600 

104.397  64 
212,440  59 
437.764  6. 

34,000 
632.000 

26.180 
556,160 

23.670  56 
608.682  S 

200.000 
350.000 

120,000 
273,000 

198,761  St 
251.254  M 

750.000 
60.000 

660,000 
44.400 

717,782  74 
60.890  42 

212.000 

195.010 

215,257  « 

785.000 

580,900 

815.904  3S 

15.000 
4,500 

11,100 
4.815 

16.288  M 
5.338  % 

173,000 

:>oo,ooo 

117.640 
475.000 

144.124)  IT 
500.000  M 

50,000 

43.000 

51.032  77 

63,000 

42.930 

54.341  3 

110,000 

78,100 

96.198  S« 

200.000 

176,000 

200. 900  C 

2,000,000 
420.000 

1,(30,000 
390,600 

1.960.171  C 
416,463  44 

260,000 

220.000 

218.125  06 

500,000 
100,000 

426.000 
85.000 

470.276  31 
100.080  09 

67,000 

250,000 

63.660 
225,000 

76.523  1C 
254.644  »S 

56,000 

50.400 

64.714  M 

5,000,000 

1,000,000 

150,000 

458.000 

3,500.000 
920.000 
123.000 
450,330 

4.527.316  « 
958.253  » 

130.008  77 
475.021  ft 

839,000 

578,910 

575.241  S 

;»oo,  ooo 

440,000 

495.011 n 

4,000,000 

885.000 

187.000 

285,000 

1.000,000 

1,173,000 

3.240.000 
796.600 
172.040 
256.600 

1,010.000 
832,830  ( 

3.949.654  31 

855,325  95 
166.203  2t 
288.639  14 
960.993  3$ 
903.594  » 

1,000,000 

S30.000 

S23.3CS97 

250.000 

247,500 

246,101  01 

1920] 
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Bonds:  Book  value 

Washington    Water-Power    Co    Waab    1st 

rttff  mtg  1*39  5s 301.080  65 

Westchester  Lighting  Co  N  Y  1st  m  1*0  6s    1,(60,664  fl 
Western   Union   Telegraph   Co  funding  £ 
real  estate  mtg  1960  44&s 1,106,68171 

Totals  of  bonds $891, 868.606  80 

Stocks: 

1680       Cln  InJianap  A  W  R  R  com 18,400  00 

1640                                                      pfd 33,600  00 

24528  60/100  Pore   Marquette   Ry   pfd   temp 

voting   trust   ctfs 1,168,606  90 

4000        Fidelity  Trust  Co  Newark  N   J...  1.479.166  67 

2000                                                            . . .  too, 000  00 

3000        Union  Natioual  Cfenk  Newark  N  J  730.000  00 
461        Merchants  *  Mfrs  National   Bank 

Newark  N  J 111,804  50 

Totals    of   stocks 33,706,680  87 

Totals  of  bonds  and  stocks.. 8896. 069. 088  87 


Par  value 

300,000 
1,100,000 

1.246,000 


Market 
value 


value 


3168.000 
168.000 

2.468,860 
•100,000 
300.000 

.500,000 

46.100 


88,788.460 


276.000  801,080  66 

1,866,000       1,669,664  61 

1,045,600       1,806,688  71 


8404,498.306       3860,906,866  8888,699,996  08 


311.760 
16,600 

1,483.869 

1,232,000 

616,000 

1. 080.000 

99,280 


Market 

vatne 

811,760  00 
16,800  00 

1,422,869  00 

1,232.000  00 

016,000  00 

1,080.000  00 

99,880  00 


84.478,149   84,678,149  00 


8406,831.766   8366.888,415  8893.178,148  OS 
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Prudential  Insurance  Company 


[1920 


Bond*:  Book  value 

Gas  ft  Electric  Co  of  Bergen  County   N  J 

gen  mtg  1954  6s 822,72*  15 

General  Electric  Co  deb  1940  6s 286,802  54 

Georgia  Ry  ft  Power  Co  list  ft  rfdg  mtg 

■kg  fund  1954  5a 92,263  11 

Hackensack  Water  Co  N  J  1st  mtg  1952  4a  555.449  93 
Hoboken  Land  ft  Imp  Co  N  J  1930  5a....  256,048  88 
Hudson  County  Gaa  Co  N  J  lat  mtg  1949  6a  103,903  52 
Indianapolis  Oaa  Co  lat  cons  mtg  1952  5a.         98,590  82 

Indiana  Steel  Co  let  mtg  1952  5a 85,828  14 

International  Mercantile  Marine  Co  lat  m 

ft  coll  trust  akg  fund  1941  6s 879.587  92 

International  Paper  Co  lat  ft  rfdg  akg  fund 

mtg  series   A    1947   5a 172,192  26 

Klnga  County  Elec  Light  ft  Power  Co  N  Y 

lat  mtg  1937  5a 104,397  64 

Lackawanna  Iron  A  Steel  Co  1st  m  1926  5a  212,440  59 
Magnolia  Petroleum  Co  lat  mtg  1937  6a...  437,764  85 
Middlesex  Electric  Light  ft  Power  Co  N  J 

>  lat  mtg  1955  5a 33,670  56 

Milwaukee  Gaa  Light  Co  Wis  lat  m  1927  4a  608.682  55 
Minneapolis  Minn  Gaslight  Co  lat  gen  mtg 

1930   6a 1S8.751  36 

Mississippi  River  Power  Co  lat  mtg  1951  6a  261,264  80 
Montana  Power  Co  1st  ft  rfdg  mtg  akg  fd 

aeries  ▲  1943  5a 717.782  74 

Mutual  Fuel  Gaa  Co  111  lat  mtg  1947  5a...  60,890  42 

Mutual  Union  Telegraph   Co  sinking  fund 

1st  mtg  ezt  1941  5a 215,267  20 

New  Amsterdam  Gaa  Co  N  Y  lat  cona  mtg 

1948   6a 816,  £04  58 

New  Amsterdam  Gaa  Co  N  Y  lat  cona  mtg 

1948    6a 16,288  99 

Newark  Gaa  Co  N  J  1st  mtg  1944  6a 5,338  96 

New  Brunswick  Light  Ht  ft  Power  Co  N  3 

1939    4s 144,120  17 

New  Jersey  Zinc  Co  N  J  lat  mtg  1926  4a..  500,000  00 
New  York  ft  East  River  Gas  Co  N  Y  lat 

mtg  1944  5s 51.083  77 

New  York  ft  East  River  Gaa  Co  N  Y  lat 

cons  mtg  1946  5s 54,348  20 

N  Y  Gas  ft  Elec  Light  Heat  ft  Power  Co 

N  Y  purchase  money  1949  4s 96.198  56 

N  Y  Gas  ft  Elec  Light  Heat  ft  Power  Co 

N  Y  1st  mtg  1948  5s 200,900  63 

New  York  Tel  Co  1st  ft  gen  mtg  sinking 

fund   1939  4%s 1.960,171  32 

Niagara  Falls  Power  Co  lat  mtg  1982  6a..       415,452  40 

1st    ft    cona    mtg 
sor  AA  1950  6a       218,125  00 
Pacific  Gas  ft  Electric  Co  gen  ft  rfdg  mtg 

series  A  1942  5s 470,276  83 

Passaic  Water  Co  N  J  1937  5a 100,000  00 

Peoples  Gas  Light  ft  Coke  Co  of  Chicago 

111  lat  cona  mtg  1943  6s 76,522  16 

Philadelphia  Elec  Co  1st  m  skg  fd  1966  5e  254,544  95 
Plalnfleld  Gaa  ft  Elec  Light  Co  N  J   gen 

mtg    1940    5s 54,714  53 

Public  Serv  Corp  of  N  J  gen  mtg  skg  fd 

1959   5s 4.527,310  02 

Republic  Iron  ft  Steel  Co  akg  fd  m  1940  5a  958.268  38 
St  Paul  Gaa  Light  Co  gen  mtg  1944  5s....  130,008  77 
Seattle  Terra  I  Co  lat  mtg  aerial  1923-30  6a  475,031  30 
8omeraet  Union  ft  Middlesex  Lighting  Co 

N  J  mtg  1943  4a 675,211  28 

Southern  Bell  Tel  ft  Tel  Co  lat  mtg  akg 

fund  1941   5a 495,013  12 

South  Jersey  Gas  Elec  ft  Traction  Co  N  J 

1st   mtg  1963   5s 3,949.554  30 

Swift  ft  Co  let  mtg  alnklng  fund  1944  5a..  855,325  95 
Tennessee  Coal  Iron  ft  R  R  Co  gen  1951  5a  166,203  29 
Trenton  Gaa  ft  Elec  Co  N  J  1st  m  1949  6a       288,020  14 

Union  Tank  Car  Co  equip  tr  1930  7a 960,993  36 

United  Elec  Co  of  N  J  let  tr  mtg  1949  4a.  903,504  26 
United  States  Rubber  Co  1st  ft  rfdg  mtg 

series  A  1947  6a 888,366  87 

United    States    Rubber    Co    rccured    notes 

1930  7%a  245,168  06 


Marttet 

Amortised 

Par  value 

value 

value 

866,000 

692.800 

822,726  43 

300,000 

294.000 

189.302  64 

100,000 

79,000 

92.263  11 

600.000 

450,000 

555.449  93 

260,000 

225,000 

256.048  88 

100.000 

87,000 

102.903  52 

100,000 

84.000 

S*. 594  22 

100,000 

95.000 

86,823  u 

1.000.000 

910.000 

879.527  92 

200, 000 

184.000 

173.112  3 

100.000 

87,000 

104.397  64 

210,000 

191,100 

212,440  59 

440,000 

435,600 

417.764  £ 

34,000 

26.180 

23.676  56 

632,000 

556.160 

602.682  53 

200,000 

120,000 

192.751  » 

350,000 

273.000 

251.254  M 

750.000 

860,000 

717,782  74 

60,000 

44.400 

60.890  4: 

212,000 

196,010 

215.257  31 

785.000 

680.900 

815.904  35 

15,000 

11.100 

16,288  » 

4,500 

4,815 

5.338  94 

173,000 

117,640 

144.136  IT 

r.oo.ooo 

475,000 

600.0M  M 

50.000 

43.000 

61.023  t: 

63.000 

42.930 

54.346  Sf 

110.000 

78.100 

96.196  58 

200.000 

176.000 

200,960  63 

2.000.000 

1,680. 000 

1.966.171  C 

420.000 

390,600 

416.453  4s 

260.000 

210,000 

214.125  00 

500,000 

426,000 

470.276  81 

100,000 

85,000 

100.006  4* 

67,000 

63.660 

76.523  11 

:50.ooo 

226,000 

264,544  84 

56.000 

30,400 

54.714  33 

5.000,000 

3.600.000 

4.527.316  C 

1.000.000 

920.000 

968.351  S 

150.000 

123.000 

130.066  77 

458,000 

450,330 

475.02131 

S39.000 

578,910 

£75.241  S 

COO, 000 

440,000 

495.6131! 

4,000,000 

3.240,000 

3.949.654  98 

885.000 

796.600 

255.2SS 

187.000 

172.040 

166. 366  2$ 

286,000 

256.600 

288.  OJO  14 

1,000.000 

1.010.000 

960.993  S 

1.173,000 

832.810 

903.564  24 

1,000,000 

810,000 

SS8.1S* 

260,000 

247.500 

365.161 « 
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Bonds:  Book  value 

Washington    Water-Power    Co    Waah    lat 

rfdg  mtff  1029  6a 801,080  65 

Weatehester  Lighting  Co  N  Y  lat  m  1960  6a    1,669.664  61 
Western   Union   Telegraph   Co  funding   4fc 
real  eetate  ratg  1960  44&b 1,206,682  71 

Totals   of  bonds $391,858,502  90 

Stocks: 

1680       Cln  Indlanap  *  W  R  R  com $8,400  00 

1680                                                      pfd 83.600  00 

24522  60/100  Pore   Marquette   Ry   pfd   temp 

voting   trust   ctfs 1,152,609  20 

4000       Fidelity  Trust  Co  Newark  N  J...  1,479.106  67 

2000                                                                      ...  200,000  00 

2000       Union  National  Efcnk  Newark  N  J  720.000  00 
451       Merchants  *  Mfra  National  Bank 

Newark  N  J 111.804  50 

Totals    of   stocks $8,706,680  37 

Totals  of  bonds  and  stocks.. 8296, 069, 088  27 


Par  value 

'800.000 
1,500,000 

1,246,000 


Market 

value 


valua 


276,000  801,080  65 

1.866,000       1,659,664  61 

1,045,600       1.805.582  71 


8404.498.205 

$350,905,266  ! 

1388,699,994  02 

Market 
vatne 

2168.000 
168.000 

$11,760 
16,800 

$11,760  00 
16.800  00 

2.462,860 
400,000 
200.000 
£00,000 

1,422.869 

1,232.000 

616.000 

1,080.000 

1,422.860  00 

1,232.000  00 

016.000  00 

1,080,000  00 

46,100 

99,220 

99,220  00 

83,733.460 

$4,478,149 

$4,478,149  00 

$408,281,765 

$855,382,415  2393,178, 143  02 

§111 11 


isaasreis  ^le  -1 


jlPlpll 


SI35_a5S3  :SS  :| 


* 


[1920 

8   8 

I 


mm  m  i : 


|l|p|ll  81 1 


1920] 


Pbcdbntial  Lnbobajjob  Compaht 


1 


1 

1  lllil-i  1 1 1 1 1  i 


n  mini 


i! 
iiri 


!   CoMPAKV  [1980 


i*Mi 


m 


ill! 

M 
!!! 


|i 


1920]  Prudential  Inbcrance  Company 


8883    S3    S8S888SS8S    88    888SS8    8    SS      Swfi8«SS?S-S3SS 

3S-3 .-.-  *:•:•*:•:•:•:•:-.■  :-:-  :■:-.-:■:■:■  !•  K-  *j"*:"-:-|:-:*g 


l-S.  i 


i-  ill 


ill       «i 


IIS 

Hi!  Ill    t 


1 


If 


Pbcdehtiai.  Ihsubahcb  Compact 


[1980 


fcm8S3S8S8F;3as33g£s23fc3£;S53833Sa8g8SSS5 

P3.l5SS|S§IsailS3l!ll8SSSllllllSSili-Ss 

SasS23835BS«gSlISSSSSSc'S5S=S3asS5!!3SSSSS 


3&j 


HI- 


iniuiiliaiiii 

:-,^-.-,i<r-S3x».3rs^-,s-. 


-II 


1920]  Pbtjdbhtial  In8B*awcb  Oompamt 


:::::::::::::: 


i  Id !  Li  L! 


mwv 


r i ii  ii 


!jiii!ii:i-ii:!iii:iii!iii!:i:iii::iiii 


ii!l 


Phpdential  Insubance  Compahy 


[1920 


i iU£i 


fm 


"I 


N 

H 

!  3 


a  a 


ffiSJJui 


1920]  PBCDBSTIAL    IagDEAMCK    COMPANY  8*1 


ii  r 

ilft... 

...Mi 

»::.      . 

PBCDBNTIAL    IlTBtlHANCB    COMPAJTY 


[1920 


|iggiS§3SS!SgSS8j!Ss|S8$S3S!8SSS§9SSl§3§ 


■    7.-1**- 


lllllsIJ 


,  Insurance  Company 


I  i  :  :  i : : :  i  i  :J 

xn  +  0 


m 


m  If  if  ii 


de*M*M*&i&i  ti^titi  6  i 


894 


Prudential  Insobance  Company 


[1920 


I 


B 

a 


g 


6 
S 


s 


I 


9 
£ 


S 


3" 

n 


I 


! 


JH« 


i 


& 

«< 


O 


\i 


11 


o 

a 

< 


1920]  Prudential  Insurance  Company 


1  ins  I  iiiiiiiiiiiiiii 


896 


Pbudbntial  Insurance  Company 


[1920 


! 


T 

6 


O 


£ 


a 

1 


§ 


•I 


I 


I 


,4 


'r 


4 


I 

4 


I 


3I 


2 


s 


s 


3 


:35 


9  SSSSSgfc 


Qfc  Ok  00  00  00 1*  t* 


g 


A  88S3883 

SlOlO^i^ieOCQM 


3   83§fe88S 

0»      NhOOQQOO 


8 

ft 


•  •   •   *oooo^ 

•  •  •  'Oocooi 

:  :  :  :882 


S 


•  •  •  «^4C4$0 

■  ■  .  *i0^f)C« 

•  •  •  • 

•  •  •  *Q0(D^ 


8 


•  ••  •  *Q0J  5U 

•  •  •  •4iOO 

•  •  •  • 

•  •  ■  •iQOOCt 

•  •  •  «««*^H^* 


3 


I 


•  •    •    •©**© 

■      •      •      • 

•  ■     •     *^MH 


8 


»-iej»*^«^oDO>OtH««0'*>o«ot*ooa» 
S*c>5*5a>d>a»a»a»a>»a>a»o»a>a» 


1920] 


Prudential  Insurance  Company 


897 


DEFERRED  DIVIDEND8  PAID  IN  1020  PER  $1,000  OP  INSURANCE 


Kind  of  Policy 


Ordinary  life .... 
10-payment  life. . 
15-payment  life. . 
20-payment  life. . 


Ordinary  life 

10-payment  life. . . . 
15-payment  life. . . . 
20-payment  life 


Age  at  Issue,  25 


16-YBAB  PBRJOD 


Annual 
pre- 
mium 


$21  27 
4?  71 
31  92 
33  66 


Divi- 
dend 


$103  00 
112  00 
127  00 
124  00 


20- YEAR  PERIOD 


Annual 
pre- 
mium 


$19  63 
42  05 
31  87 
26  95 


Divi- 
dend 


$151  00 
154  00 
176  00 
181  00 


Ace  at  Issue,  45 


Age  at  Issue,  85 


15- TEAR  PERIOD 


Annual 
pre- 
mium 


$27  A3 
59  21 
44  21 
36  95 


Divi- 
dend 


$146  00 
139  00 

159  00 

160  00 


20-TBAR  PSRIOD 


Annual 
pre- 
mium 


$26  49 
52  33 
39  94 
34  01 


Divi- 
dend 


Age  at  Issue.  55 


$39  16 

$203  00 

$33  46 

$340  00 

$60  11 

$331  00 

$60  03 

72  75 

1K5  00 

67  64 

265  00 

93  09 

262  00 

90  50 

55  07 

233  00 

52  39 

299  00 

72  94 

349  00 

72  48 

46  78 

226  00 

45  38 

350  00 

64  32 

333  00 

64  95 

$211  00 
197  00 
221  00 
244  00 


$573  00 
379  00 
449  00 
545  00 


DEFERRED  DIVIDENDS  PAID  IN  1920  PER  $1,000  OF  INSURANCE 


Kind  or  Policy 


15-year  endowment 
assurance 

20-ycar  endowment 
assurance 

15-year  endowment 
assurance 

20-year  endowment 
assurance 


Age  at  Issue,  25 


15-YEAR  PERIOD 


Annual 
pre- 
mium 


$66  71 
49  15 


Divi- 
dend 


1247  00 
192  00 


20- YEAR  PERIOD 


Annual 
pre- 
mium 


$46  07 


Divi- 
dend 


$301  00 


Age  at  Issue,  45 


Age  at  Issue,  85 


15-YSAX  PERIOD 


Annual 
pre- 
mium 


$68  52 
51  22 


Divi- 
dend 


$262  00 
210  00 


20-TEAB  PERIOD 


Annual 
pre- 
mium 


$48  58 


Divi- 
dend 


$335  00 


Age  at  Issue,  55 


$72  65 

$298  00 

$83  63 

$379  00 

56  22 

255  00 

$54  60 

$439  00 

29 
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STATE   MUTUAL  LIFE   ASSURANCE    COMPANY  OF 

» 

WORCESTER 


WORCESTER,  MASS. 

[Incorporated  1844;  commenced  business  1843] 

BURTON  H.  WRIGHT,  President  D.  W.  CARTER,  Secretary 

INCOME 
First  year's  premiums,  without  deduction,  less 

$62,529.80  reinsurance $1,667,385  04 

First  year's  premiums  for  total  and  permanent 

disability  benefits 9,013  08 


First  year's  premiums  on  original  policies.  $1,676,398  12 
Dividends  applied  to  purchase   paid-up   addi- 
tions and  annuities 130,502  26 

Consideration  for  original  annuities  involving 
life  contingencies   63,797  78 


New  premiums   $1 ,870,698  16 

Renewal    premiums,    without    deduction,    less 

$19,226.24  reinsurance      $7,633,976  53 

Renewal  premiums  for   total   and   permanent 

disability  benefits  14,436  01 

Dividends  applied  to  pay  renewal  premiums . .         758 ,  370  70 

Renewal   premiums    8,406 ,783  24 

Premium  income $10,277,481  40 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists    to   war    risk    insurance    bureau    in    accordance   with 

soldiers  and  sailors'  civil  relief  act — 830  87 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies     19,786  00 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies 186, 145  57 

Dividends  left  with  company  to  accumulate  at  interest 245,160  77 

Interest : 

Mortgage  loans $1 ,094,787  32 

Collateral  loans    1 ,500  00 ' 

Bonds  and  stocks 1,386,603  00 

Premium  notes,  policy  loans  or  liens  includ- 
ing $42  interest  received  on  bonds  depos- 
ited   with    company    under    soldiers    and 

sailors'  relief  act  458,352  68 

On  deposits 31 ,992  33 

From  other  sources 4,062  43 


Total    2,977,297  76 

Discount  on  claims  paid  in  advance 348  51 

Rent 178,231  89 

Premium  notes  restored  493  00 

Bonus  for  privilege  of  extension  of  bonds 250  00 
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Exmangc 115  62 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 5,555  68 

Cross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds 24,964  13 


Total  Income  913,914,999  46 

Ledger  Assets,  December  31,  1919 59, 947, 401  16 


Total    $73, 868, 400  63 

DISBURSEMENTS 

Death    claims    (less   $30,171.60   reinsurance), 

$2,824,616;  additions,  $85,367 $2,909,983  00 

Matured  endowments,  $1,026,971.82;  addi- 
tions, $37,558    1,064,529  82 

Total  and  permanent  disability:  premiums 
waived  during  year,  $472.07;  payments  to 
policyholders  during  year,  $400 872  07 

Net  losses  and  matured  endowments $3,975,384  89 

Annuities  involving  life  contingencies 46,847  08 

Premium  notes  and  liens  voided  by  lapse,  less  $493  restorations     

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 1,084,565  05 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $175,638  29 

Applied  to  pay  renewal  premiums 758,370  70 

Applied  to  purchase  paid-up  additions  and 

annuities    130,502  26 

Left  with  company  to  accumulate  at  interest  245,160  77 

Total    1,309,672  02 

(Total  paid  policyholders $6,416,469.04) 

Investigation  and  settlement  of  policy  claims  including  $1,- 

102.37  for  legal  expenses 1 ,321  40 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies             125,530  19 

Dividends  and   interest  thereon  held  on  deposit  surrendered 

during  year   115,043  37 

Commissions  to  agents: 

First  vear's  premiums,  $764,093.43;   renew- 
als, $517,149.20  $1.  281,  242  63 

Annuities,  original,  $1,885.55 1 ,885  55 


Total    1,283,128  18 

Commute-]  renewal  commissions 59,231  16 

Agency  supervision  and  traveling  expenses  of  supervisors 16,662  05 

Branch  office  expenses  and  salaries 109,691  42 

Medical    examiner's    fees,    $85,437.50;    inspection    of    risks, 

$23,972.14  109,409  64 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 260 ,  538  46 

Rent 86,851  99 

Vdvertising,  $22,332.01;  printing  and  stationery,  $66,990.69; 

postage,  telegraph,  telephone,  express,  $32,809.08 122,101  78 

Legal  expense   27  31 

Furniture,  fixtures  and  safes   26, HI  70 

Repairs  and  expenses  on  real  estate 72, 112  26 
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Taxes  on  real  estate 47 ,  life  76 

State  taxes  on  premiums 108 ,  775  97 

Insurance  department  licenses  and  fees 10,221  74 

Federal  taxes    • 45 ,  175  00 

All  other  licenses,  fees  and  taxes 50,842  02 

Miscellaneous,  including  $17,310.79  lunches;  $13,443.12  repairs 
and  construction;  $3,271.48  supplies  and  maintenance; 
$3,000  audit;  $3,000  lighting;  $7,930.78  travel  and  enter- 
tainment; $3,035.31  newspapers  and  periodicals;  $1,541.67 
rent  of  machines;  $1,191.39  dues  to  associations;  $775  com- 
mission on  bonds 56,295  30 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 91  66 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 
Bonds 18,411  79 


Total  Disbursements   $9, 141, 269  19 


Balance    $64, 721, 131  43 


LEDGER    ASSETS 

Book  value  of  real  estate $1 , 836,800  00 

Mortgage  loans  20,686,894  79 

Collateral  loans 25 ,000  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers  and  sail- 
ors' civil  relief  act 47  71 

Loans  on  policies  9, 132 ,023  34 

Premium  notes   8 ,814  00 

Book  value  of  bonds,  $30,705,153.85,  and  stocks,  $1,335,946.38.   32,041,100  23 

Cash  in  company's  office 3,522  64 

Deposits  in  trust  companies  and  banks  on  interest 980,928  72 

Total    $84, 721, 131  4S 

NON  LEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $336,255  13 

Bonds 402,948  48 

Collateral  loans 844  44 

Premium  notes,  policy  loans  or  liens 170,179  64 

Other  assets   4,621  74 


Total    914,849  43 

Rents  due  and  accrued 22,359  48 

New  business  Renewals 

Gross    premiums    due    and    un- 
reported         $35,205  75      $596,436  19 

Gross  deterred  premiums 242,639  93        969,079  72 

Totals    $277,845  68  $1,565,515  91 

Deduct  loading  54,068  77        304,649  40 

$223,776  91  $1,260,866  51 


Net  uncollected  and  deferred  premiums 1 ,484,643  42 

Instalments    on    supplementary    contracts    and    1921    checks 
mailed  1920  3,045  68 

Gross  Assets    $67, 146.019  44 
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deduct  assets  not  admitted 

Book  value  oyer  amortized  value  of  bonds  and  market  value  of 

stocks  and  bonds  not  amortized 482,613  91 


Total  Admitted  Assets 169,663, 515  58 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920  as  computed  by  Massachusetts  insur- 
ance  department   on  following   tables   of   mortality  and 
rates  of  interest: 
Actuaries'  table  at  4%  on  all 
issues   prior   to   January    1, 

1901    $14,499,428 

Same  for  dividend  additions. . .  160,039 


American   experience   table    at 

3%%  on  all  issues  January 

1,  1901,  to  December  31,  1907.  $16,233,207 
Same  for  dividend  additions. . .  302,626 


$14,659,467 


American  experience  table  at 
3%  on  all  issues  since  Janu- 
ary 1,  1908  $26,347,887 

Same  for  dividend  additions. . .       1,326,276 


16,535,838 


27,674,163 


Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums)    on   following 
tables  and  rates  of  interest: 
McClintock,  3%%   490,785 

Total   $59,360,248 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 366,109 

Net  reserve  (paid  for  basis) $58,994,139  00 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies  29,939  70 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 706,570  06 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits  8,534  23 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded 5 ,466  51 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived           $176,271  00 

Reserve  for  net  death  losses  incurred  but  unre- 
ported     37 ,376  62 

Claims  for  matured  endowments  due  and  un- 
paid      7, 558  00 

Claims  for  death  losses  and  other  policy  claims 
resisted   10,000  00 

Annuity  claims  involving  life  contingencies  due 

and  unpaid    366  16 

Total  policy  claims   231 ,571  78 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies    1 ,277  67 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon   1 ,156,918  50 

Premiums  paid   in   advance,   including   surrender   values   so 

applied    85,936  79 

Unearned  interest  and  rent  paid  in  advance 54  87 


902 


State  Mutual  Life 


[1920 


Commissions  to  agents,  due  or  accrued 1 ,373  56 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 
accrued   26 ,  019  75 

Medical  examiners'  fees  due  or  accrued 6,538  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 
of  year  of  this  statement 230,000  06 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    00,342  41 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  December  31, 
1921   1 ,570,909  00 

t  Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,  1921    56,387  00 

f  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declured  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies   146, 387  00 

Special  reserve  on  deferred  annuities 28,020  00 

Unassigned  funds  (surplus) 3,287,129  76 

Total    $60,663,515  5* 


tSCHEDULE  SHOWING  AMOUNTS  8ET  APART,  APPORTIONED.  PROVISIONALLY 
ASCERTAINED,  CALCULATED,  DECLARED,  OR  HELD  AWAITING  APPORTION- 
MENT UPON  DEFERRED  DIVIDEND  POLICIES 


Ybab  or  Imub 

5-year  period 

7-ywar 

guaranteed 

dividend 

Total 

Prior  to  1901 

$11,261 
55,848 
58.365 
37.580 
26,437 
11,457 
539 

$11,361 

1901 

$539 
220 
119 
15ft 
203 

56.437 

1902 

58.585 

1903 

37.699 

1904 

26.593 

1905 

11.660 

1906 

539 

Total 

$201,487 

$1,287 

$202,774 

1920] 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK* 

Number  Amount 

In  force  December  31,  1919 15,347  $46,594,269 

Issued  daring  year 3,090  12.859.10S 

Totals      18,437  $59,453,427 

Ceased  to  be  In  force  during  year 1.151  3,791,067 

In  force  December  31,   1920 17,286  $55,662,360 

Losses  and  claims : 

Unpaid   December  81.   1919 17  $55,860 

Incurred  during  year 296  8«h>.6^7 

Totals   318  $856,487 

Settled  during  year  in  full 300  832,500 

Unpaid  December  31,   1920   13  $23,827 

Premiums  collected,  without  deduction $1 ,696.882 

*  No  group  insurance  written. 


GAIN  AND  LOSS:  INSURANCE  EXHIBIT 

RuKKHTO  FXPBKSCS 


Gross  premiums  received  during 

the  year $10,253,201  44 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre- 
vious year 1.573.529  68 

Balanee $8. 679. 671  76 

Add  gross  uncollected  and  de- 
•    ferred    premiums    December 
31,  1920 1.843,361  69 

Total $10,523,033  85 

Deduct  gross  premiums  paid  in 
advance  December  31,  1920. .  85.936  79 

Balance $10,437.096156 

Add  gross  prenrums  paid  in  ad- 
vance December  31,  of  previ- 
ous year 100,695  49 

Gross  premiums  of  the  year ....  $10, 537,792  05 
Deduct   net  premiums  on   the 
same 8.3P3.212  65 

Loading  on  gross  prcmivirs  of 
the  year  (averaging  20.3  per 
cent  of  the  gross  premiims) . .  $2, 144 ,  £79  40 

Insurance  expenses  paid  during 
the  year $2,266, 114  17 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 
year     in  luding    $309  355.93 
loading  on  uncollected  and  de- 
ferred premiums) 536 ,  850  43 

Balance $1,718,263  74 

Add  insurance  expenses  unpaid 
December  31,  1920  (including 
$358,718.17  loading  on  uncol- 
lected and  deferred  premiums)  622,649  48 

Insurance  expenses  incurred 
during  the  year 2.340.918  22 

Loss  from  loading 

Intxbbst 

Interest,  dividends  and  rents 
received  during  the  year,  less 
$18,411.79  amortisation  and 
plus  $24,964.13  accrual $3, 162,430  50 


Gain  in 
surplus 


is 
surplus 


$196,333  S2 
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Gain  in  Loss  in 

surplus  surplus 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year 871 ,693  30 

Balance $2,290,737  20 

Add  interest  and  rents  due  and 

accrued  December  31,  1920.  .  937,208  91 

Total $3,227,946  11 

Deduct  interest  and  rents  paid 

in  advance  December  31, 1920  '         64  87 

Balance $3,227,89124 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre- 
vious year 17  20 

Interest  earned  during  the  year .  $3 ,  227 ,  908  44 
Investment  expenses  paid  dur- 
ing the  year $210,608  97 

Investment    expenses    incurred  , 

during  the  year 210,608  97 

Net  i  n<*ome  from  investments. . .  $3,017,299  47 

Interest    required    to    maintain 

reserve 2,002,180  01 

Gain  from  interest $1,015,169  46 

Mortality 

Expected     mortality     on     net 

amount  at  risk $3,065,420  95 

Death   losses   paid  during  the 

year $2,909,983  00 

Deduct  death  losses  unpaid  De- 
cember 3 1  of  previous  year . . .  278 .  976  00 

Balance $2,681,007  00 

Add  death  losses  unpaid  Decem- 
ber 31,  1920 223.647  62 

Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  instalment  death 
losses $2,854,654  62 

Deduct  terminal  reserves  re- 
leased by  death  of  insured ...       1 ,  127 .721  81 

Actual  mortality  on  net  amount 

at  risk 1,726,932  81 

Gain  from  mortality 1 ,338,488  14 

Annuities 

Expected  disbursements  to  an- 
nuitants   $45,206  06 

Deduct  reserves  expected  to  be 
released  by  death 21 ,307  53 

Net  expected  disbursements  to 

annuitants $23,898  53 

Actual  annuity  claims  incurred.  $47,286  55 

Deduct    reserves    released    by 

death  of  annuitants 39, 266  46 

Net  actual  annuity  claims  in- 
curred   8, 020  09 

Gain  from  annuities 15, 878  44 

Sttkbekdekb,  Lapses  and  Changes 

Terminal    reserves    on    policies 

and  additions  surrendered  for 

cash  value  during  the  year. . .     $1 ,  103, 894  24 
Deduct    amount    paid    on    the 

same 1 ,084,072  05 
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Gain  during  the  year  on  said 
policies  surrendered  for  cash.. 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during 
the  year 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 


surance. 


Gain  during  the  year  on  ex- 
tended insurance 

Termina  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in- 
surance  


Gain  during  the  year  on  said 
paid-up  insurance 

Loss  from  changes  and  restora- 
tions made  during  the  year .  . 

Gain  during  the  year  from  re- 
serves released  on  lapsed  pol- 
icies on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed 

Total 

Increase  during  the  year  in  un- 
paid surrender  values 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies 


$51,600  21 
43,014  50 


$263,906  05 
262,110  86 


19,822  19 


8,586  71 


11,795  20 
—48,789  47 

87,570  97 

$79,034  60 

776  72 


Gain  in 
surplus 


in 


78.257  88 


Dividends 

Dividends  paid  policyholders  in  cash,  $175,638.29; 

left     with     the     company     to     accumulate, 

$245,160.77 

Dividends  applied  to  pay  renewal  premiums .... 
Dividends  applied  to  purchase  paid-up  additions 

and  annuities 

Increase  in  unpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends 


Decrease  in  surplus  on  dividend  account . . 


$420,799  06 
768,370  70 

130.502  26 

319,600  49 


1.629.272  51 


Gains: 
Profits  on  sales  or  maturity. 


INVESTMENT  EXHIBIT 
Stocks  and  Bonds 


Loss  on  sales  or  maturity 

From  change  in  difference  between  book  and 
market  value  during  the  year 


$91  66 
247,129  94 


Tota  loss  carried  in 

Gain  on  other  investments,  vis.: 
Bonus  for  privilege  of  extension  of  bonds. 


5,555  68 


247,221  60 


260  00 


Miscellaneous 

Net  (gain  on  account  of  total  and  permanent  disa- 
bil  ty  benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Loss  from  all  other  sources: 
Increase  in  amount  due  on  supplementary  con- 
tracts not  involving  life  contingencies 

Profit  on  exchange 

Balance  unaccounted  for 

Total  gains  and  losses  in  surplus  during  the 
year 


5,098  05 


115  62 


389  55 
22?  24 


$2,458,813  27  $2,078,346  72 


1020]  State  Mutual  Life  907 

Surplus 

Surplus  December  31,  1019 $2.901 ,663  21 

Surplus  December  31,  1920. 3,287, 129  76 

Increase  in  surplus 385,466  55 

Totals $2,458,813  27  $2,458,813  27 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBITS 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Participating  always;  non-participating  April  1,  1002.  to  December  31,  1007. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  staring  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual  dividend  —  Number,  108,722;  amount,  $304,328,668.  Non-participating  —  Number, 
1.315;  amount,  $4,044,988.  Five  year  dividend  — Number,  2,905;  amount,  $6,708,890.  Seven 
year  dividend  —  Number,  35;  amount,  $74,141. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  FIRST  YEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  Section  97,  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums $1,711,795  92 

Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
December  31,  1920: 
Loadings  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  force  December  31.  1920 $394, 103  08 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31,  1919 58,315  78 

Balance $335,787  30 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1920 66 ,  839  98 

Total  loadings $402,627  28 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 

in  1920  on  business  in  force  December  31,  1920 591, 386  12 

Total  margins  on  business  issued  and  paid  for  in  1920. $994,013  40 

Margins  on  paid-for  business  issued  end  terminated  in  1920: 
Full  gross  premiums  received,  $22,747.06  (including  $5,869.85  loading),  less  the  net 

cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 19 ,  130  28 

Total  margins $1,013,143  68 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920. .       $764,093  43 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1919 97 ,779  23 

Balance $666,314  20 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31,  1920 116,695  19    > 

Total  first  year's  commissions $783,009  39 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1920 $109,409  64 

Deduct  amounts  reported  as  incurred  but  unpaid  on.  thi'  account' 

December  31,  1919 7,494  50 

Balance. $101,915  14 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1920 , . , 6,538  00 

Total  medical  and  inspection  fees . . . , 108,453  14 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  Section 

97  (as  amended),  New  York  Insurance  Law $891,462  53 

of  margins  over  expenses $121 ,681  15 
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PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  COMPANY'S  TOTAL  BUSINES8 
Total  premiums  of  the  year $10,557,578  05 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $2, 144. 579  40 

Mortality  gains  as  per  Part  I  of  this  schedule 604,646  55 

Total  margins  allowed  by  Section  97  (as  amended),  New  York  Insurance 

Law S2.749.225  95 

Total  expenses  incurred  by  the  company  in  1920  (including  total 

first  year's  expenses  at  shown  in  Part  I  of  this  schedule) 82,410,949  88 

Deduct  actual  investment  expenses  (not  exceeding  J 
of  one  per  cent,  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in  con- 
nection with  real  estate $210,608  97 

All  other  taxes 200,555  15 

411,164  12 

Total  insurance  eipfnses  for  1920  directly  paid  or  incurred  by  the  company.     1 ,999,785  71 

Excess  of  total  margins  over  total  insurance  expenses $749,440  24 


DEPOSITS  OR    INVESTMENT   NOT   HELD    FOR   THE  PROTECTION  OP  ALL  THE 

POLICYHOLDERS  OP  THE  COMPANY 


Stats 


Par  value 
of  deposit 


Virginia. 


$12,000 


REAL  ESTATE  OWNED  CLASSIFIED  8Y  STATES 


Stats 

Market  value 

Massachusetts 

$1,368,800 

Minnesota 

468,000 

Total 

$1,886,800 

MORTGAGES  OWNED  CLASSIFIED  BY  STATES 


Statb 

Amount  or  Principal  Unpaid 

Farm  properties 

Other  properties 

Georgia 

$798.000  00 

Illinois 

5.117,000  00 

850.000  00 

Massachusetts 

1,963.950  00 

Michigan 

107,500  00 

2.418.000  00 

Missouri 

8,402.250  00 

Nebraska 

1.340.000  00 

New  Jersey 

60.000  00 

461,000  00 

Ohio 

1.616.500  00 

881,675  00 

So»th  Carolina ,....,,...    , 

299.519  79 

Tennessee 

337.000  00 

Texas 

1,874.500  00 

Wisconsin 

160,000  00 

Total 

$20,686,894  79 
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COLLATERAL  loans 

Part  1  -r-  Showing  aU  loans  in  fore*  December  31,  1020 

Market 
Par  value       value 

10^  Worcester  Eleo.  Lt.  Co $10,900  $24,743 

12  Old  Colony  R.  R.  Co 1,200  1,116 

12  Boston  6  Lowell  R.  R.  Co 1,200  072 

21  New  London  Northern  R.  R.  Co 2, 100  2,415 

60  Fitchburg  R.  R.  Co.,  pfd 5,000  2,550 

17  New  England  Tel.  A  Tel.  Co 1,700  1,700 


Amount 
loaned 

$25,000 


Rate 


S 


Part  2  —  Showing  aU  loans  made  during  1020 


Market 

value 

at  date 

of  loan 

Amount 
loaned 
thereon 

Date 

of 
loan 

Maturity 

of 

loan 

Rate 

of 
interest 

on 
loan 

Name  of  actual 
borrower 

$31,028 
20,186 

$25,000 
25,000 

Jan.  20,  1020 
July  20, 1020 

July  20, 1020 
Jan.  20,1021 

% 

6 

8 

George  T.  Dewey. 
George  T.  Dewey. 

$50,000 

Part  3  —  Showing  all  loans  discharged  in  whole  or  in  part  during  1020 


Market 

value 

at  date  of 

discharge 

Amount 
of  loan 
repaid 

Date 

of 

loan 

Date 
of 
repayment 

Rate 

of 

interest 

on 

loan 

Name  of  actual 
borrower 

$20,532 
20.186 

$25,000 
25,000 

July  20,  1010 
Jan.  20,  1020 

Jan.  20,  1020 
July  20, 1020 

% 
6 
6 

George  T.  Dewey. 
George  T.  Dewey. 

T~                -              ■ 

$50,000 

BONDS  AND  STOCKS  OWNED 


Bonds:  Book  value 

United  States  2d   Lib  IMS  4%s $1,818,891  80 

1942  414s 

Sd  Lib  1928  414s 1,446,477  44 

1928  4%* 

4th  Lib  1933  4 VtB. ...  1,955. 000  06 

1938  4%s 

Victory    1923  4*4* 886,290  14 

1923  4*4s 

Un  King  of  Ot  Britain  &  Ireland  192?  6tts  48,294  46 

Ablngton    Mass   1921    SV4e 2,000  00 

Akron  Ohio  city   school  diet  1927-36  4fts.  49,477  98 

1927-84  4Hs. 

193S-48  8tts 46,164  01 

1938-48  5Hs 

Allegheny   Co   Pa   1934   4s 61,667  47 

Anderson   Co  8  C  1937  5s 18.717  27 

Anne  Arundel  Co  Md  1916  4s 26.199  70 

Ashland    Ky   waterworks    1948   5Hs 53. 398  67 

Atlantlo  City  N  J  1925  4s 25.194  60 

1930  4s 15,04126 

Bsyonne  N  J  1940-41  5s 61.598  10 

Beaver   Co   Pa   bridge    1*28-83  4s 80.854  11 

1928-81  4s 

Birmingham  Ala  E  Lake  ser  1921  8s 85,178  81 


Market 

Amortised 

Par  Talue 

Talue 

Talue 

1750,000 

8760.000 

81,918,891  60 

1,258.000 

1.168,650 

350.000 

250.000 

1.446,477  44 

1,250.000 

1,187,500 

1.260,000 

1,260,000 

1,865,000  06 

740.000 

691.900 

600,000 

600.000 

886.290  14 

300.000 

388.000 

60.000 

46,600 

46,264  45 

2.000 

2.000 

2,000  00 

80,000 

28.950 

49,477  68 

20.000 

19.000 

20.000 

21.200 

46,164  01 

25,000 

26.760 

50.000 

45.600 

51,667  47 

20,000 

20.000 

18,717  37 

25,000 

82.760 

26,199  70 

60, 000 

62.000 

68. 398  67 

25,000. 

24.250 

35.194  60 

15.000 

14,100 

15,041  26 

60.000 

60.000 

61.598  10 

10.000 

9.600 

60.864  11 

40,000 

88,000 

26,000 

36,000 

36.17181 
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Bonds :  Book 

Boston    Mass    highway    1932    3»/fcs 102 

school    1944    3Vi8 50 

tunnel    A   subway    1946   4?..  61 

Buncombe   Co  N   C   1930-34  6i 53 

1930-31  6s 

Burlington   Vt   1926   4s 20 

California  State  1931   4s 98 

Cambridge   Mass   1936  4s 26 

1946  4s SI 

Charlotte    N    C    1935    4V4s 31 

Chicago  111  sanitary  dist  1923-28  4? 43 

1923-28  4s 

Chicago   111   1927  4s IS 

Cincinnati    Ohio    1940    6s 162 

Cleveland    Ohio    1943  54s 50 

1949  4Vfcn 25 

1963-64  4%s 50 

Cuyahoga  Co  O  Dct-Sup   b.'dg  1936-3S  4Mr»  22 

193  i  38  -r,in  25 

Dallas    Texas    1942-45    5s 93 

Danville    Va    1935    4s 50 

Davidson    Co   Tenn    1941    4s 48 

Dayton    Ohio    emergency    1932    5s 27 

Dee    Moines   Iowa   1939-40   Cs 108 

Detroit     Mich     1949  5s 23 

1948-49  5s 71 

Duluth    Minn    1928    4s 50 

Durham  N  C  1941   4%s 31 

Efisex   Co  N  J   1951   4 Vis 54 

Flint    Mich    1933-45  5s 46 

1938-45  5a 

Greenville   Co   S   C   1939   4Us 26 

Hamilton   Ohio   1924-27  4 Vis 17 

192T.-32  4>/ts 30 

Hamilton  Co  Tenn  school  I9i.fi  4H* 50 

bridge    1914    5s 52 

Hennepin    Co    ft    City    of    Mtnneap    Minn 

1921     4  Via     .'.  50 

Houston     Texas     1939  5s 26 

1941  5s 2<? 

1945  5s 2-5 

1946  5s 26 

Hudson   Co  N   J   park    1954   4* 26 

lndipnapolls    Ind    park    1927    4s 51 

Kansas   City   Mo   sower   193">   4Us 101 

Kennebec    Me   wa4er   dist   1925   3'«:S 48 

King    Co    Wash    1928    5s 25 

Knoxvllle   Tenn    1947    5s 52 

Lake  woo]    Ohio    1929-38    5  '4s 53 

Laurens  Co   S  C    lf'38-39   4V** 20 

Lorain    Ohio    1921-36    5s 54 

Los    Angeles    Cal    1924    4»4s 8 

class  C  &  G  1935-37  4%s  102 

1945-16    4*4i     86 

Louisiana  St*te   port   com   l9'7-50  5* 53 

Louisville   Ky    1943    3l£s 61 

M^siichuRftts    Commonwealth    !9U    £s 203 

Medford    Mars    1925   4s 20 

Memphis   Tenn    water   1933  4? 70 

193C  Is 22 

1945  IVfes 30 

rpeclal   levee  1953  5i; 54 

Meriden    Conn    1933-35    4s 60 

Milwaukee     Wis     1921  4s 18, 

1924-27  4s 40 

Minneapolis    Minn    1936  5s 9 

1938  4s 50 

1941  4s 27 

1939-42  4s 47 

Montnrl  P  Q   1939   3%« 98 

Nashville   Tenn    19?3    V^ 60 

19!0   4Vfcs 52 

New    Bedford    Mifs    1957    4s 2H 

Now   Brunswick    Cnn    P-ovlnee  1929   516«..  *7 

New   B-unswick    N   J    1950-.11    4*4* 13 

Newport    News    Va    1941  4s 25 

1943  4V4e 26 

Newton    Mass   1923    S\fcs 25, 

New  Tork   State  1958  4s 54 


value 

Par  value 

.850  20 

100.000 

,«0?  82. 

60.000 

,623  89 

50.000 

,164  65 

20. OHO 

20,000 

,147  46 

20.(00 

,314  99 

100.  coo 

,230  66 

25.000 

.627  04 

50,000 

.378  69 

30.000 

.946  37 

30,000 

14.000 

.079  57 

15.000 

,639  02 

150. COO 

.975  63 

50.000 

,236  53 

25,000 

.487  99 

50.f.00 

.121  54 

21.000 

,304  59 

24.0a-) 

.049  25 

100. "00 

.716  15 

50.000 

1.182  87 

50.000 

.884  54 

27. 000 

.322  97 

100,000 

,9">3  37 

25.000 

.905  94 

73,000 

,359  27 

50, 000 

.019  54 

30.030 

,349  95 

50,000 

,908  77 

36, 0'lO 

14.000 

,218  42 

25.000 

.576  98 

18.000 

.891  42 

32,000 

,912  62 

50, 000 

,415  04 

50,000 

.0*9  22 

50.000 

.481  97 

2".0'-'0 

,5<«  41 

23.0:0 

.772  29 

25.000 

1,812  03 

25.000 

,380  31 

25.000 

,3'7  44 

50, 000 

,205  21 

100,000 

I.2M  30 

50,000 

.322  92 

25.000 

1.260  99 

50.0)0 

.'SO  13 

50.  TO 

1,715  SO 

20. 000 

.4^3  41 

64,000 

t.oon  20 

9,  TOO 

',109  00 

100. 0'M) 

!.79«)  30 

91.000 

,057  71 

60.000 

,082  43 

50.000 

.629  no 

200. 000 

.341  84 

20,0f0 

.271  13 

70,000 

.  PR<5  07 

2">,0«0 

.447  57 

SO.ouO 

.271  66 

60.000 

,618  76 

60.000 

000  00 

18.000 

.179  32 

40. 000 

.689  66 

10,000 

.093  *2 

50.000 

,000  00 

27.no-) 

,568  23 

50,000 

.139  28 

100.000 

."22  34 

50,0(0 

,214  78 

60.000 

.178  8"> 

25.000 

.471  43 

50.000 

.772  65 

15. 000 

.606  24 

25.000 

..781  79 

as.'nw 

.056  18 

25.000 

,188  67 

60.004 

Market 

Amortised 

value 

value 

89,000 

102,850  » 

41,000 

50.802  82 

44.600 

61.63  S3 

31.800 

63.164  6 

21,400 

19,200 

20,147  45 

93.000 

98.314  99 

23,000 

26.230  65 

44.600 

51,6*7  04 

28.500 

81.378  a 

29,700 

43.946  37 

13.580 

14.400 

15.079  57 

171,000 

162.689  02 

54.000 

50,975  63 

23.500 

25.236  53 

46.500 

50.487  * 

19.740 

22.124  54 

22.560 

25,:o4  :s 

100.000 

S3. 04$  25 

45,000 

50.716  15 

43,500 

48,182  87 

27.270 

27,884  54 

109,000 

108,322  97 

26,500 

23,e55  $7 

79.500 

71,90".  94 

47.000 

60.3**9  r 

28.200 

31.019  £4 

49.000 

54,349  K 

87.0SO 

46,908  77 

14.560 

23.5C0 

28.218  42 

17.506 

17.576  ?« 

30,760 

30.894  42 

48,000 

60.912  62 

49,000 

52,415  04 

60.000 

50.0(9  32 

25.000 

26.4<4  97 

25,0*0 

26.5*3  41 

23,000 

26.  Hi  29 

25,000 

28.812  03 

21,750 

2S.S60  31 

48,000 

51.317  44 

96.000 

101.295  21 

47.000 

4S.C99  « 

25.000 

26.622  92 

50,000 

62.200  99 

62,873 

53.139  13 

18.800 

20.715  80 

54. '05 

64.403  41 

8,820 

8.903  20 

94,500 

102,109  00 

84.630 

86.799  30 

50.  fr^ 

53.087  71 

40.600 

61.0*2  43 

It's,  000 

r3.629  60 

19.400 

20.341  M 

64.400 

70.271  IS 

23.000 

22.996  07 

28.600 

80.447  57 

50,000 

64.271  66 

54,200 

60.618  76 

18.0^ 

18.000  CO 

38.700 

40.179  32 

10.300 

9.6«9« 

45.500 

50.693  43 

24.300 

27,000  «0 

45.250 

47.56*23 

69.000 

9S.K9  23 

49.500 

60.523  94 

47.000 

52.214  73 

21.750 

26.178  35 

49. 5C0 

47.471  43 

15.000 

13.772  63 

21.750 

25.606  14 

23.250 

2*,781  79 

14,600 

35.051  IS 

4»,0rin 

S4.19J  17 
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Bonds: 

New    York    City    1988  4s 

1954  S*s 

1957  4*8 x 

Norfolk   Va    1950   6s 

North    Providence  R   I   1935  4s 

Nonratk    Conn    1927    4s 

Nova    8cotla    Can    Province    1928    6s 

Oakland    Cal    1926-80  4*s 

1926-30  4*s 

Omaha    Neb    1924  4s 

1933  48 

Orangeburg    8    C    1947    4*s 

Oregon  8tate  1943  4*s 

1944  4*8 

1944  4*is 

Ottawa    Canada    1945  Be 

1947  6s 
Pawtucket    R    I    1923  4s......*!...  ..WW'.. 

1937  4s 

1944  4s 

Peoria   III   bridge  1926  4e 

PltUburg   Pa   1932-85   4s 

Portland    Ore    1936  4s 

1943-48  5s 

Ramsey   Co  Minn  1923  3*s 

Russell   Co  Ala   1941   5s 

Rutherford  N  J  Borough  1932  4 '4k 

Saginaw    Mich    1925    4s 

8t   Pan)   Minn   1927-47  4*8 

1937-47  4** 

1938  4s 

1939  4s 

1943  4*e 

San  Diego  Cal  1943  4*s 

1943  4*s 

San  Frsn  Cal  city  ft  co  of  1936  5s 

Seattle    Wash    1925  4s 

1927  414s 

1933  4*s 

Seattle  school  dlst  Wish  1924  4*s 

Shelby  Co  Tenn  1937-47  5s 

Sioux   City  Iowa  1940-44  6s 

South   Norwalk   Conn  1925  4s 

Spokane     Wash     1927-81  6s 

1931  4*s 

Springfield   Ohio   1923-28  5s 

Stamford  Conn  1938  4s 

Steubenvllle  Ohio  1921-39   6s 

Tacoma  Wash  1929  4*s 

Toronto  Can  gen  cons  deb  1929  5*s 

1948  4s 

Toronto  Harbour  Com' re  Can  1953  4%* 

Troy  N  T  reg  1921-26  4s 

1936-88  4s 

Waltham  Mass  1933  3*s 

Waterbury  Conn  reg  1943-62  4s 

Westchester  Co  N  Y  reg  1936  4*p 

Windham   Conn   1940   4s 

Winnipeg  Can  1926  5s 

Woonsocket  R  I  1941  4s 

Yonkers  N  T  reg  1983-35  4s 

York   Pa  1923  4« 

Youngstown  City  Schl  dlst  0  1930-35  6s.. 

Allegheny  ft  Westn  Ry  1st  1998  4* 

Atch  Top  it  S  Pe  Ry  t  s  1  1st  I9."8  4s.... 
Ail  ft  Charl'te  Air  L.  Ry  1  m  s  A  1944  4*s 

B  1944  6s.. 

Atlanta  Northern   Ry  1st  1954  5*. 

Atl  Ave  R  R  Bklyn  N  Y  gen  con  1931  5s. 

Atl  Coast  Line  R  R  1st  cons  19'2  4s 

Atlantic  ft  Danville  Ry  1st  1948  4s «. 

Bslt  Cherap  ft  Atlantic  Ry  1st  1931  5s.... 

D  ft  6  R  R  prior  Hen  1925  8*6 

Pitts  L  Erie  ft  W  Va  system 

ref  1941    4s : 

Pitts  L  Brie  ft  W  Va  system 

1st  1948   4s. ...s..: 

Bangor  ft  Aroostook  It  R  Piscataquis  dlv 

1st  na  §■.....' 

.  •  »*  •      ...  .  o  "»« 


Book  value 

100.819  S3 
60,896  97 
52,113  09 
51,770  79 
35,560  59 
26,053  68 
46,028  66 
60,296  84 

46.223  98 
10.146  81 
22.903  44 
32.374  25 
83.615  45 
83,473  28 
47.221  05 
45,160  56 
18.069  50 
51.759  37 
17.788  39 
35.244  16 
50,746  96 
97.863  56 
47,541  66 
89.895  88 
26.962  41 
49.820  57 
60.595  48 
22,182  41 

89.247  92 
60,664  58 
86.323  89 
28.863  25 
28.718  02 
61.600  61 
60.675  18 
26,376  54 
24.244  98 
60.710  66 
61,509  58 
26.660  40 
30,511  20 
51.058  83 
61.061  85 

50.426  78 
60.185  93 
62.617  68 
61,081  16 
47.622  28 

41.427  60 
46,527  94 
21,098  02 
60.302  86 
26.100  89 
50,827  86 
63.453  92 
60.092  66 
49.634  66 
50.878  24 
80,807  91 
26.246  90 
40.467  47 
61.094  19 
94,973  60 
88.845  87 
51.366  27 
25,208  45  . 
91,219  20  • 

150.000  00 
66,976  71 
55.058  68 
39.022  87 

94.298  76 

100.000  00 

27,611  27  . 


Par  value 

100.000 
50,000 
50.000 
50.000 
25.000 
26.000 
50,000 
30.000 
20.000 
45.000 
10,000 
33,000 
25,000 
87.500 
37.500 
50,000 
60,000 
18,000 
60.000 
17.000 
85.000 
60.000 
100.000 
50,000 
40,000 
26.000 
60,000 
50.000 
14,000 
8.000 
89.000 
50.000 
85.000 
26.000 
26,000 
60.000 
60.000 
26,000 
26.000 
50.000 
60.000 
26.000 
80.000 
60,000 
60.000 
60.000 
60,000 
49,000 
60,000 
50.000 
48.667 
50,000 
21,000 
50,000 
26.000 
60.000 
60.000 
60,000 
50,000 
50,000 
80.000 
25.000 
40.000 
50.000 
100.000 

-  50.000 
50,000 
25.000 
86.000 
150,000 
75,000 
60.000 

'   40,006 

100,000 
100,000' 
.   26.000 


Market 

value 

94,000 
41.000 
50,000 
66,600 
28,000 
24,000 
49,500 
29,400 
19,400 
43,650 
9,200 
20,470 
23,750 
36,626 
86,625 
43,600 
60,000 
13,740 
44,600 
14,620 
83.600 
46,625 
91.000 
51.000 
88.800 
23.760 
50.000 
48.000 
13.720 
7.620 
35.100 
44.600 
83.260 
28,760 
23,750 
60,600 
48,000 
24,250 
24.000 
49.000 
61.600 
27.350 
29,100 
50,000 
48.000 
60,860 
46.500 
49.000 
48,500 
47,000 
33.580 
37.500 
20,620 
46.500 
24,250 
44,850 
60,000 
46,000 
47.000 
46.000 
27,400 
24,500 
40,400 
89,000 
79,000 
42.600* 
46,500 
28,500 
60,350-. 
123,000 
54,000 
23.600 
34,800 

.419.000 

76,000 

16.1 


36 

66 
66 


Amortised 

value 
100,819  88 
50,896  97 
62,113  09 
51.770  79 
25.560  56 
25.063  68 
46,028  66 
50.296  84 

46,228  98 
10,146  el 
22,908  44 
22,174  26 

83.616  46 
83,478  28 
47,221  06 
45,150  66 
13,069  60 

61.759  87 
17,738  89 
85.244  16 
60,746 
87,1 
47,641 
89,896  SB 

23.760  00 
49.820  57 
50,596  48 
12,182  41 

89,247  92 
50.651  68 
86,828  89 
28.868  26 
28,718  03 
61,600  51 
60.678  18 
26.376  64 
24,244  6* 
60,710  66 
61,609  68 
26,650  40 
30,611  20 
61,068  83 
61.061  85 

60.426  7* 
50.186  98 

63.617  68 
51,081  16 
47.622  28 

41.427  60 
46,627  94 

21.093  02 
60, 80S '85 
26,100  89 
60,827  36 
63,468  92 
60,092  66 
49.524  66 
60.873  24 
80.307  91 
26.246  90 
40.467  47 

61.094  19 
94,978  60 
86.846  37 
51.365  27 
26,208  46 

.60,850  60 

160,000  00 

65.976  71 

65.068  63 

"39. 01*87 

84.298  7> 

100,000  OjO 

I7,«U1  27 
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Bonds:  Book  value 

Bangor  ft  Aroostook  R  R  cons  rer  1951  4*  14,144  58 

Bay  Sf»te  St  Ry  notes  1921  Gs 49,784  67 

Blrm  Ry  L  ft  P  Co  gen  ref  1834  414s....  18,880  10 

Bf  ft   A   R   R   lmpvt   1933  48 99,039  58 

1984  4s 50,518  00 

1942  5s 49,073  35 

Boston   Elevated   Ry   deb   1985  4s 108, 814  18 

1941  4 '^k 40,000  00 

Boston  ft  Lowell  R  R  Corp  dob  1929  4s..  50,490  88 

Boston  ft  Li  line  R  R  deb  1924  4s 73,509  68 

1930  6s 67,500  00 

1944  4fts 51.817  48 

Boston  ft  N  T  Air  Line  R  R  1st  1955  4s.  103.831  38 

Bost  Rev  Reach  &  Lynn  R  R  1st  1927  4V4*  10,388  87 

Bway  S'irface  R   R   N   Y   City   1st  1924   5s  40,490  03 

Efklyn  (Jty   R  R  1st  19*1  5s 106,432  16 

Buff  Roch   ft  PlttP   Ry   equip  1921   4^s 60.059  16 

Canadian  Natl  Ry  eq   tr  ser  U  1933  7s 49,384  03 

Canadian  Nthn  Ry   eq  1st  s  B-l   1921   4V»s  39,867  71 

C  T   notes  1924   6s....  49,906  40 

Cent  R  R  of  N  J  gen  1987  5s 56,278  28 

Central   In:'    Ry   lnt   1953   4s 48,758  65 

Centrrl    New    England    Ry   1st   1961   4*....  70,460  49 

Central  Pac  Ry  short  line  1st  1964  4s 49,000  80 

Chic  Burl  ft  Q  R  R  111  dlv  mtg  194?  34s  74,964  32 

gen   mtg   1958    4* 187,984  54 

Chlo  ft  Eastn   111   R  R   1st  cons  1934   6e..  55,288  48 

Chic  Ind   ft  Southn  R   R   1st  1050  if 119.115  68 

Chic  Jet  R   R   l8t  1945  4s 60.289  71 

Chic  Jet   Rys  ft  Un   Btk  Y'ls  coll   tr  ref 

1W0   4s    49,470  16 

Chic   J^t   Rys   ft   Un   Stk    Yds   coll    tr   ref 

1W0  5s  49,566  28 

Chic  L  Shore  ft   Eastn  Ry   1st  1969  4%s..  63.068  69 

Chic  MIIw  A  St  Paul  Ry  1934  4s 93.267  10 

Chic  ft  Northwn   Ry  deb   1921  6s 150,462  71 

pxt    1926   4s 101.156  42 

S   F  deb   1933  5s....  64,474  09 

Cble   Rys  i-ons  «crles   A  19*7  5s 48,571  44 

1927  5s 49.398  93 

Chic  R  I  ft  Pac  Ry  1st  ref  1934  4s 96,146  85 

gen   1988  4s 105,120  99 

Chic  St  P  Mlnneap  ft  Omaha  Ry  c  1930  6s  54,323  79 

d  1930  5s  60,914  63 

Chicago  Union   Station   Co   1963  6V£s 49,127  24 

Chin  ft  Westn  Ind  R  R  cons  1952  4s 98.988  81 

Ctn  Hamilton  ft  Dayton   R  R  gen  1942  5s  50,856  50 

Cin  Indianap  ft  Westn  Ry  1st  1966  5t....  16,000  00 

Cin  ft  Muskingum  Val  R  R   1st  1948  4s..  80,000  00 
Citizens    Elec    <Ry    Newburyport    Mass    1 

1*20    5s     25,000  00 

Clev  Cin  Chic  ft  8t  L  Ry  1st  coll  tr  mtg 

St  L  dlv  1990  4s 112.913  67 

Her  Cin  Chic  ft  St  L  Ry  Cin  Wabash  ft 

Mich    Ry    dlv    1st    1991   4s 20.15156 

Clev  Lo-nin  ft  Wheeling  Ry  1st  c  19 $8  5s  101.764  56 

Cleveland   Ry   1st  1931    5s 60.000  00 

Clev  Short  Line  Ry  1st  1961  4tt* 48,569  76 

Clev  Term!   ft  Val    R  R   1st  1995   4s 49.529  96 

Columb  Conue^tinf  ft  Term  I  R  R  l  1923  6s  49.835  06 

Conn  River  R  R  deb  1928  3tts 100.191  80 

1948  4s 25,298  58 

Cons  Ry  New  Haven  Ct  deb  1954  4s 41,188  18 

Danv  Chpmpaign   ft  Decatur   Ry   ft   Lt  c 

ft  ref  c  t  1938  5s 45,782  02 

Delaware  ft  Huflpon  Co  1st  ref  1948  4s....  71,740  46 

Det  Rlv  Tun  Co  Det  terml  ft  t  1  1961  4^s  98,489  48 

Duluth  M'ssab*  ft  Nthn  Ry  gen  1941  5s..  50.816  80 

Eastn  Mars  St  Ry  ref  mtg  s  A  19 '8  4tts  188,102  60 

D  1925  6s..  10,000  00 

adjt  tr  notes  1932  6s.  58,500  00 

El  I  wood  Short  Line  R  R  1st  1923  5s 24,881  89 

Elmlra  Wat  Lt  ft  R  R  1st  eons  1958  Gs..  46,484  68 

Erie  R  R  Pa  coll  1961   4s 47.481  67 

FItchburg  R  R  deb  1925  4s 100,494  81 

1927  4s 70.59158 

Fla  E«st  Coast  Ry-  1st  1959  4fes 78,808  19 

r.alrsbnnr  Ry  Lighting  ft  Pow  Co  c  ft  ref 

"mtg    1934    3s: 48.448  72 

Garveston-Htfustun  Elec  Ry  1st  1964  8s...  48,884  55 


Market 

Amort  bsfl 

Par  i-&lue 

value 

value 

25,000 

18,000 

24,144  5i 

60.000 

49,500 

49.7S4  57 

25,000 

17,750 

23.  w  :c 

100,000 

84,000 

99,03  s* 

60.000 

42.000 

60,51*  «r< 

50.000 

46.000 

45. or;  3 

100.000 

69.000 

103.  :i.  i» 

40.000 

27,200 

40,"*  * 

50,000 

41,000 

50,  90  h 

76,000 

58.500 

73.5C9  u 

67,600 

50,885 

67. Si*  rt 

60.000 

32.000 

33.000  « 

100.000 

69.000 

103. ssi  a 

10.000 

9.000 

10.SM  <7 

40.000 

25.100 

40.490  63 

100,000 

77,000 

106.48?  14 

60,000 

50,r«0 

60.  *  5-<  :i 

50,000 

50.500 

49,334  « 

40.000 

40.000 

89.8STT1 

50.000 

48.500 

49.  ?<K  4* 

50.000 

51,500 

56.27*  38 

50.000 

88.000 

43.75*45 

75.000 

45.000 

70.449  49 

50,000 

87.000 

40.  Of.  V. 

77,000 

60.060 

74.964  S 

190,000 

157, 7C0 

187.  S«4  (4 

50.000 

48.500 

48,500  M 

125,000 

95.000 

119.115  O 

60,000 

84.500 

60,289  71 

50.000 

85.500 

40.470  U 

50.000 

44.000 

49.564  9 

50,000 

42.600 

68.048  0) 

100,000 

70.0C0 

93.2*7  ]« 

150,000 

.150,000 

150,'CTl 

100,000 

88,000 

101.15S  42 

50.000 

48.000 

64.174  * 

50.000 

28.600 

48.571  44 

50,000 

87.500 

49.8*9! 

100,000 

70,000 

05.144  S 

100,000 

76.000 

105. 1W  » 

60.000 

53,000 

54.321  Tf 

60,000 

45,000 

50.911  B 

50,000 

52.600 

49.157  !4 

100.000 

64.000 

98.81*81 

50,000 

41.500 

50.355  V 

15,000 

10.800 

15.0ft  « 

30,000 

14.800 

30.00..  « 

25,000 

25,000 

35.600  » 

185.000 

90,000 

112.913  r 

25,000 

17.850 

30.151  0 

100.000 

92.000 

101.764  W 

50.000 

44,600 

60.000  i* 

50,000 

46,000 

43.  $49  79 

50.000 

85.500 

49.529  96 

50.000 

49.500 

49,83  01 

100,000 

89.000 

100.191  0> 

25.000 

16.250 

25.  £3  51 

SO. 000 

37.000 

49.183  11 

50.000 

87,500 

45.782  01 

80.000 

87,200 

71,7  6  44 

100,000 

81,000 

98. 429  <8 

48,000 

45.000 

58.  SUV 

200,000 

50.000 

56.000  99 

10.000 

3,000 

3,*v»  » 

58.500 

120 

sn« 

85.000 

34.500 

34.8tl  59 

50.000 

41.500 

46,494  43 

66.000 

80.500 

47.481  67 

100.000 

8*. COO 

100.494  31 

70,000 

58.100 

70.591  SB 

80.000 

08,400 

70.908  » 

50.000 

88.000 

48,448  72 

80,000 

07.500 

48,334  85 

1020] 
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Bonds:  Book  value 

G»  Ry   ft  Electric  1st  cons  1982  5s 49,293  65 

Grand  Trunk  Ry  of  On  s  F  deb  1940  7s.  32,987  78 

Greenbrie.*   Ry   Co  1st   19 .0  4s  21, 729  84 

Gulf  ft  Ship  Island   R  R  lgt  ref  &  term  I 

1KS2    6«     26.639  53 

Housa tonic  R  R  cons  1937  da 76, 670  62 

Houston   Belt  ft   Terml   Ry    1st   1937  5s 25,000  00 

111  Cent  R  R  Cairo  bridge  1950  4s 35,000  00 

Wofitn   lines   1st   1951   4s....  50,000  00 

coll     trust     1952  4s 44, 444  55 

1953  4s 48,856  95 

ref   1955    4s 99,872  08 

ft  C  St  L  &  N  O  R   R  ltt 

ref   ser    A    196S    5s 100,123  08 

Ind  111  &  la  R  R  1st  1950  4s 72.847  89 

Indiansp  Tac  ft  Term]   Co  1st  1933  5* 49,652  78 

Indianapolis   Union    Ry    1923    6s 49.047  68 

Indlsnap  Un  Ry  gen  ft  ref  m  s  A  1965  5a  49,686  24 
Jamestown  Franklin  ft  Clearfield  R  R  1st 

1939    4s     71,268  18 

Kansas  City   Rys  1st  1944   5s 48,612  89 

Kansas  City  Terml   Ry   1st  1963  4s 141,901  27 

Kings  Co  Flev  R  R  1st  1949  4s 36,989  10 

L  Brie  ft  Westn  R  R  1st  1937  5s 50.8S5  20 

2d    1941    ?s 46.363  72 

L  Shore  ft  Mich   Southn   Ry  deb  1928  4s..  99.347  84 

Lehigh  ft  N  Y  R  R  1st  1945  4s 94.248  94 

Lehigh  Val  R  R  gen  con«?  1903  4s 48,782  98 

Lehigh    Val   Terml    Ry    1st    1941   5s 52,893  52 

Long  Island   R   R  ref  1949   Is 99.164  49 

L  Island  City  ft  Flushing  R  R  1  c  1937  5s  50.675  64 

Los  Angeles  Ry   Corp   1st   ft  ref   1940  5?..  48,517  20 

La  ft  Arkansas  Ry  1st  1927  5s 25.112  57 

Lou  1st   ft   Jefferson v   Bdge   1st    1945   4c 49,087  27 

Lou  lav  ft   Nashv   R   R   Atlanta   Knoxv   ft 

Cln    div    1965    4s 43,55145 

Loulsr  ft  Npshv  Terml  1st  1952  4s 49.125  78 

Lynn  ft  Boston  R  R  1st  1924  5s 25,174  28 

Macon  Terminal  Co  1st  19*>  6s 50.000  00 

Maine  Central  R  R  coll  trust  1923  5s 26.275  28 

Me  Cen*.  R  R  ft  European  ft  N  American 

Ry    1933   4s 94,930  06 

Manchester  Trac  Lt  ft  Power  Co  cons  1st 

1921    5s 125.086  40 

Manchester  Trac   Lt  ft   Power  Co  1st   ref 

S  F  1952  6s 46,865  97 

Manitowoc  Green  Bay  ft  Northwestern  Ry 

1st    1941    3*8 92.564  52 

Massachusetts   Northeastern   St    Ry   1st   ft 

ref  1984  5s 48,412  88 

Mich  Cent  R  R  Detroit  ft  Bay  City   R  R 

1st  1931  6s 26.513  16 

Mllw  Elec  Ry  ft  Light  Co  ref  ft  eat  mtg 

1931    4V6s 47,814  57 

Minneap  Lynda le  ft  Minne'onka  Ry  Co  ft 

Mlnnaap  St  Ry  1st  1922  7s 76,000  00 

Minneap  St  Paul  ft  Sault  Ste  Marie  Ry  1st 

eons   1988  4s 111.622  57 

Minneap  St  Paul  ft  Sault  Ste  Marie  Ry  ft 

Cent  Term  Co  1st  mtg  Chi  Term  1941  4a  96,742  75 
Mlnnean  St  Ry  ft  St  Paul  City   Ry  cons 

1928    6fl 61.587  66 

Minnesota  Trsnsfor  Ry  1st  1946  5s 101,390  88 

New  Bedford  Mlddleboro  ft  Brockton  St  Ry 

1st  1929  5s IE,  000  00 

New  England  R  R   cons  1915  4s 60,890  26 

New  Haven  ft  Northampton  Co  ref  cons 

1956   4s 100.000  00 

New  Orleans  Terminal  Co  1st  1958  4a 44,569  48 

N  T  Central  R  R  conv  deb  1985  6s 50.617  65 

eons  mtg  1998  4s 77.508  64 

N  Y  Cent  ft  Hud  R1t  R  R  deb  1934  4s....  124.818  78 

1934  4a.... 

N  Y  Connecting  R  R  1st  1953  4%e 99.528  88 

N  Y  Lackaw  ft  Western  Ry  cons  1928  5a..  25.261  48 

NYNHftHRRHRftPristl9544a  101,668  64 

NYNHAHRRdeb  1955  4s 156,153  84 

1966  4a 


Market 

Amortised 

Par  value 

value 

value 

60,000 

44,000 

49,293  65 

33,000 

33.660 

22,987  78 

25,000 

17,750 

24,729  84 

25,000 

18,260 

25,639  58 

75, 0J0 

67.600 

76.670  58 

25,000 

21,000 

25.000  00 

35,000 

27,660 

85,000  00 

50,000 

89,500 

50,000  00 

50,000 

88.500 

44.444  55 

50,000 

87.000 

48,856  95 

100,000 

80.000 

99,872  02 

100,000  • 

90,000 

100.128  03 

75.000 

69,250 

72.847  29 

50,000 

38.600 

49,652  78 

50,000 

49.500 

49.047  68 

50,000 

46,000 

49,686  24 

75.000 

69.250 

71,262  12 

60.000 

13.000 

18,000  00 

150.000 

115.500 

141,901  27 

41,000 

25.880 

26,989  10 

60, COO 

48.000 

50,685  20 

50.0CO 

88.000 

46.863  72 

100,000 

88.000 

99,847  84 

100,000 

80.000 

94,248  94 

60.000 

88.500 

48.782  26 

50,000 

60.000 

62,298  52 

100.000 

76,000 

99,164  49 

50.000 

44.000 

60,675  64 

50,000 

83.000 

48.517  20 

85.000 

20,000 

26,112  57 

60,000 

85,000 

42,067  27 

50.000 

89,000 

43.551  46 

50.000 

85,000 

49.126  78 

25,000 

18,250 

25,174  28 

50,000 

42.000 

60,000  00 

25.000 

24,000 

25.275  28 

100,000 

77,000 

94,930  06 

126,000 

128,750 

125,086  40 

60,000 

45,000 

46,865  97 

100,000 

72,000 

92,6*4  62 

50.000 

55,500 

48,412  22 

25,000 

28,750 

25,512  16 

50,000 

89.500 

47,214  67 

75,000 

75.000 

75^000  00 

125,000 

106,260 

111.522  57 

100,000 

82,000 

66,742  76 

eo.ooo 

41.000 

61,687  66 

100,000 

26,000 

101,290  22 

26,000 

14,600 

26.000  00 

60.000 

26,000 

50.290  26 

100,000 

76,000 

100,000  60 

50.000 

22,500 

44.569  42 

ro.ooo 

47.600 

50.617  56 

80.000 

58,400 

77, 60S  64 

RO.OOO 

41.500 

124,612  72 

75.000 

62.260 

100.000 

24.000 

29.B28  22 

25.000 

24,000 

26.261  42 

100.000 

78.000 

101.662  64 

100.000 

56,000 

155,152  64 

50,000 

26,000 
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[1920 


Bonds:  Book  value 

N  T  Ontario  ft  Western  Ry  gen  1955  4a..  49,864  94 

ref    1992    4s..  52.162  21 

N  T  State  Rye  1st  cons  ser  A  1962  4fts...  21,706  72 

N  Y  Westchester  ft  Boston  Ry  let  1946  4fts  68,064  49 

Norfolk  ft  Westn  Ry  1st  lien  ft  gen  1944  4s  24,408  86 

Northern  Ohio  Ry  1st  1945  5s 153,162  91 

Northern  Ohio  Trac  ft  Light  Co  1st  cons 

1933    4s 44,41116 

Northern    Pac    Ry    ft   Great    Northern    Ry 

C  B  ft  Q  coll  1921  4s 209.969  86 

Norwich  ft  Worcester  R  R  deb  1627  4s....  168,678  61 

Ohio  River  R  R  1st  1936  6s 24,614  62 

Omaha    ft  Council   Bluffs  St   Ry  1st   cons 

1928    5s 49,579  69 

Oregon- Wash  R  R  ft  Nav  Co  1st  ref  ser  A 

1961     4s     64,384  32 

Pacific  R  R  of  Mo  Carondelet  Branch  1st 

1988   4V£a 80.000  00 

Paducah  A  Illinois  R  R  1st  S  F  1956  4%s.  99,531  87 

Pennsylvania  R  R  gen  mtg  1968  6s 83.146  60 

Pere  Marquette  Ry   1st  1956  5s 26. 608  23 

Pitts  Cin  Chi  ft  St  Louis  Ry  cons  series 

B  1942   4fts 26.708  76 

Pitts  Cin  ( hi   ft  St  Louis   Ry  cons  series 

F    1953  4s 51.487  64 

Pitts  Cin  chl  ft  St  Louis  Ry  rons  series 

O   1957   4s 48.99185 

Providence  Terminal  Co  1st  1966  4s 75,000  00 

Rhode  Island  Suburban  Ry  1st  1950  4s....  23.448  43 

Richmond-Wash  Co  coll  tr  mtg  1948  4s...  51.119  44 

Rio  Grande  Western  Ry  1st  1939  4s 80,908  28 

Rochester  Ry  1st  cons  1930  6s 52.882  46 

Rock   lsl-Frisco   Terml   Ry   1st  1927  6s....  76.686  36 

Rutland  R  R  1st  cons  1941  4fts 63.986  86 

Saginaw  Valley  Traction  Co  1st  1923  7s...  6,000  00 

St  Johnsbury  ft  L  Champln  R  R  1st  1944  6s  68,605  18 

St  Joseph  Ry  Lt  Ht  ft  Pwr  Co  1st  1937  5s  49.897  38 

St  Louis  Bridge  Co  1st  1929  7s 109.887  63 

St  Louis  Iron  Mt  ft  Southn  Ry  1st  1933  4s  94.041  07 
St  Paul  Minneapolis  ft  Manitoba  Ry  cons 

1933    6s 82.868  94 

St  Paul  Minneapolis  ft  Manitoba  Ry  cons 

1933    4V* 24,816  28 

St  Paul  Minneapolis  ft  Manitoba  Ry  Mont 

ext  1st  1937  4s 20,808  46 

Schenectady   Ry  1st  series  A  1946  5s 60,346  12 

Southern  Pacific  R  R  1st  ref  1965  4s 72,969  94 

Southern  Ry  1st  cons  1994  5s 79,505  88 

Spokane  Terminal  Co  1st  1930  5s 24,953  65 

Steinway  Ry  of  Long  Isl  City  let  1922  6s.  16,274  94 

Tampa  Electric  Co  1st  1933  5s 49.648  25 

Terml  R  R  Aeso  of  St  L  1st  ccns  1944  6s..  74.633  70 

gn  ref  S  F  1953  4s  60.000  00 

Tenro  Haute  Eloctrlr  Co  1st  1929  6s 24,643  16 

Te-re  Haute   ft   Indianapolis   Ry   1st   cons 

1926    6s 26,174  76 

Terre  Haute  Trac  A  Lt  Co  1st  cons  1944  6s  124,674  64 
Thirty- fourth    St    Croestown    Ry    N    Y    1st 

1996    6s 86. 824  81 

Toledo  ft  Ohio  Central  Ry  gen  1935  5s 48,794  13 

Toledo  St  L  ft  W  R  R  prior  Hen  1926  3%s  48,658  82 

Topcka  Ry  1st  1930  Cs 49,296  84 

•To-onto  Ry  1st   1921   4%s 38.82168 

Trl-Clty  Ry  ft  Lijtrht  Co  Davenport  Ta  coll 

trust  1st  llpn  S  F  1923  5s 49,677  05 

Ulster  &  Delaware  R  R  1st  cons  1928  5s..  15,216  98 

1st    ref    1952    4s..  23,501  66 

't'nion' "Pacific  R  R'lst  l'en  ft  ref  2008  4s.  99.756  06 

tnied  Trac  ft  El«c  Co  Prov  R  I  1st  1933  5s  51,8  2  09 

Wabash  R  R  1st  1939  5s 51,282  90 

Tol-do  ft  Chi  (»!v  1941  4s...  24,625  45 

1st   lion   terml   1954  4s 92.416  46 

West  End  St  Ry  Boston  Mas?  deb  1932  4s.  231,8.12  13 

1932  4s. 

Wichita  UnionTerml  Ry  1st  1941  4Hs....  50,410  42 

Wllkrflbarre  ft  Eastern  R  R  1st  1942  6s...  49,077  81 

Wisconsin  Cent  Ry  Superior  ft  Duluth  dlv 

ft  Terml  Utlim  4e 102,063  88 


80.000 
25,000 


82.700 
23,280 


82,858  94 

24.8U  23 


20.000 

17.200 

20.808  45 

60,000 

40.000 

60.845  12 

75,000 

60,000 

72,969  94 

100.000 

92,000 

79,505  SI 

26,000 

20.000 

24.968  6S 

15,000 

7.  £00 

16,274  94 

60.000 

45,500 

49,  MS  =5 

72,000 

65.520 

74,633  70 

60.000 

88.000 

E0  00/)  OS 

26,000 

21.250 

24,643  IS 

25.000 

23.000 

25.174  75 

126.000 

102,600 

124.574  64 

75,000 

41,260 

96.824  SI 

60.000 

88.000 

48.794  IS 

60,000 

S4.EO0 

48.656  82 

60,000 

48,600 

49,296*4 

38,446 

85,871 

88,821  « 

60,000 

46.500 

49.677  05 

15, COO 

12.600 

16.216  » 

25.000 

14.760 

28.501  54 

100,000 

80.000 

99.7^4  14 

60,  W0 

80.000 

20.000  09 

60  000 

46,500 

51.29!  99 

25  000 

18.260 

24. 9Ti  45 

100,000 

68.000    ' 

9!, 414  >6 

100.000 

75.000 

231.812  13 

126,000 

93.760 

50,000 

89.500 

60.410  4! 

60.000 

32,000 

•      .... 

49.077  81 

12*.  000      • 

96.000 

102.058  V 

Market 

Amortise! 

Par  value 

value 

value 

60,000 

31,600 

49.864  94 

60,000 

88,000    < 

62.162  21 

26.000 

15,500 

21,70i  72 

60.000 

30.000 

68.0.4  48 

25,000 

20.(00 

24,403  96                ! 

150,000 

115.600 

164,152  91 

60,000 

88.000 

44.411  It 

210.000 

203.700 

209. 9' 9  3* 

160,000 

127,600 

163.678  61 

25.000 

28,250 

24.614  62 

60,000 

89.500 

49.579  o) 

100,000 

76,000 

64.334  B 

80.000 

28,700 

30.000  09 

100.000 

84,000 

99.521  37 

100.000 

94,000 

S3. 145  CO 

28,000 

24,080 

26.508  23 

25,000 

22.750 

26,703  76 

50,000 

43,600 

61,487  64 

60.000 

43.000 

48.951  35 

75.000 

64.000 

75. COO  Ob 

26.000 

12,500 

12.600  09 

SO, 000 

40,500 

51.119  44 

86,000 

24.160 

80.908  28 

50,000 

42.S00 

52,882  1* 

75,000 

63.000 

71,636  34 

r o.ooo 

89,000 

53.98*  SS 

6.000 

6.000 

5.000  69 

50.000 

20.000 

63.6  5  '1 

60,000 

88,000 

45,897  38 

100,000 

105.000 

109.887  68 

100,000 

74,000 

94.041  07 

1920] 
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Bonds:  Book  value 

Worcester  ft  Clinton  St  Ry  1st  1921  7b....  10,000  00 

Worcester  Consol  St  Ry  deb  1926  7b 200,000  00 

1st  ref  1930  AV*  98.070  83 
Worcester   Nashua   ft  Rochester   R   ft  1st 

1934    4s 102,463  68 

Worcester  ft  Shrewsbury  R  R  1st  1926  5s.  22.190  82 

Worcester  ft  Southbrldge  St  Ry  1  1922  Jfts  60. 151  82 

Adirondack  Elec  Power  Corp  1st  1982  5s..  24,881  16 

American  Gas  ft  Elec  Co  1921  6s 49,448  71 

American  Tel  ft  Tel  Co  coll  trust  1948  6s  127,588  12 
Arcade  Bldg  ft  Realty  Co  Seattle  Wash  1st 

1928    8s 76,000  00 

Blackstone  Val  Gas  ft  Elec  Co  1st  ft  gen 

1939    5s 46,441  81 

Boston  Electric  Light  Co  cons  1st  1924  6s  61,866  46 

Brooklyn  Union  Gas  Co  1st  1945  5s 27,745  18 

Buffalo  General  Elec  Co  conv  deb  1922  8s  26,000  00 

1st  rfdg  1989  6a..  50.218  18 

Butte  El  ft  Power  Co  1st  1961  6s 98.181  79 

California  Gas  ft  El  Corp  rfdg  1937  5s....  47.841  88 

Central  Dist  Tel  Co  1st  s  f  1943  5s 50,000  00 

Central  Hud  Gas  ft  El  Co  1st  ft  r  1941  6s.  60,000  00 

Chicago  Telephone  Co  1st  1923  6b 100, t 80  06 

r in  G  &  El  Co  1st  rfdg  s  f  ser  A  1966  6s.  24.8«0  22 
Citizens  Gas  Co  of  Indianapolis  1st  ft  rfdg 

s  f  1942  5a 47,776  62 

Commonwealth  Edison  Co  1st  1943  6b 40,008  06 

Congress  Hotel  Co  Chicago  111  1921-41  4%s.  68,000  00 

1933  8b 55.000  00 

19416s 50,000  00 

Consumers  Pwr  Co  1st  Hen  ft  rfdg  1938  6b.  49,785  17 

Cumberland  Tel  ft  Tel  Co  1st  ft  g  1937  5s.  50.096  94 

Detroit   Edison   Co   1st  ft   rfdg   1940  5b....  24,086  44 

Dominion  Coal  Co  1st  mtg  b  f  1940  5b 44,084  26 

Duquosne  Light   Co  1st  ft  c   t  1949  6s....  49,754  41 

Ed  El  111  Co  Brklyn   N  Y  1st  con   1939  4s  47.534  91 

N  Y  City  1st  cons  1996  5s.  61,168  62 
Electrical  Securities  Corp  col  tr  s  f  ser  13 

1943   6s    73.689  72 

Elecl  Secur  Corp  col  tr  s  f  ser  14  1916  Ss  49,539  56 

Fall  River  El  Light  Co  note  1922  6V4s 50.000  00 

Georgia  Electric  Lt  Co  1st  1930  5b 100.984  12 

Ind  ft  Mich  El  Co  1st  1957  5b 49.769  84 

Indianapolis  Gas  Co  1st  cons  1952  6s 48.814  11 

Kan  Gas  ft  Electric  Co  1st  1922  5s 50,'jOO  00 

Lincoln  Tel  ft  Tel  Co  1st  1946  5s 49,854  97 

Los  Angeles  G  ft  El  Corp  1st  ft  r  1939  5b.  24.594  26 

Marlborough  Electric  Co  notes  1921  7s 49.984  40 

Michigan   State  Telephone   Co   1st   1924   6s  60,000  00 

Milwaukee  Gas  Light  Co  1st  1927  4b 73.560  26 

Minneapolis  Gas  Light  Co  1st  gen  1930  5b.  100.111  07 

Minneapolis  General  Elec  Co  1st  IP 34  5b..  111,808  87 

Mo  ft  Kans  Telephone  Co  1st  1929  5s 75,964  44 

Mont  Power  Co  1st  ft  rfdg  1943  5b 44.537  41 

Montreal  Lt  Heat  ft  Pwr  Co  1st  1932  4Ub.  47,314  17 
Monteal  Light  Heat  ft  Power  Co  Lachine 

Power  s  f  1933  6s 26,469  02 

Mutual  Union  Telegraph  Co  s  f  ex  1941  6s.  51,882  28 

New  F.*edford  Gas  ft  Ed  Lt  Co  deb  1922  8s.  100,000  00 

New  England   Power  Co  1st  1951   5s 43,923  35 

K  Y  Gas  ft  El  Lt  Ht  ft  Pwr  Co  1949  4s....  46,564  62 

N  Y  Tel  Co  1st  ft  gen  mtg  s  f  1939  4M*..  49.030  02 

N  Y  ft  Westchester  Ltg  Co  gen  2004   4s..  23,306  32 

North  Shore  Gas  Co  1st  1937  5s 24,318  46 

Northern  States  Pwr  Co  1st  ft  rfdg  1941  6b  48.433  84 

Pacific  Tel  A  Tel  Co  1st  coll  tr  1937  5s....  49,186  91 

Pawtucket  Gas  Co  1st  1932  4s 49,194  19 

People's  Gss  Light  ft  Coke  Co  Chicago  111 

rfdg  mtg  1947  5s 50,992  62 

Pub  Serv  Co  of  N  111  deb  1921  8b 9.990  49 

1st  ft   rf*g  1966  6s..  48.592  53 

Puget  Sound  Power  Co  1st  1983  5s 49.0C3  49 

Rochester  Ry  ft  Light  Co  cons  1954  5s 72.264  10 

Rockingham  Co  Light  ft  Power  Co  1936  6s.  48,494  03 

St  Joseph  Stock  Yards  Co  1st  1930  4%s....  60.516  68 

St  Louis  Nat  S'k  Yards  1st  1930  4s 50.000  00 

San  Ft  Gas  ft  El  Co  gen  mtg  s  f  1983  4tti  47.698  81 

Shawlnigan  Water  ft  Power  Co  1928  7tts..  60,128  48 


Market 

Amortised 

Par  value 

value 

value 

10,000 

7.800 

10,000  00 

200.000 

100.000 

200,000  00 

100.000 

60.000 

98,070  38 

100,000 

78, COO 

102.483  88 

22,000 

18.200 

32. ISO  32 

50.000 

25,000 

50.151  32 

25,000 

21.260 

24.881  15 

50,000 

60,000 

49,448  71 

130,000 

111,800 

127.588  12 

76.000 

75,000 

75,000  00 

60,000 

46.000 

46. 4  U  81 

50,000 

47,500 

51,655  15 

25,000 

21,500 

27,746  18 

25,000 

24,600 

25.000  00 

60.000 

46,000 

50.218  IS 

100.000 

89,000 

P8,lcl  79 

60.000 

44,600 

47,841  88 

50,000 

46,000 

50,000  00 

50.000 

44,000 

r.o.ooo  00 

100,000 

95,000 

100.690  05 

25,000 

22,260 

24.3S0  22 

f  0.000 

42,000 

47,776  62 

E0.OCO 

43,500 

10,008  06 

58.000 

47, 6? 0 

53,000  00 

56.000 

63,360 

65,000  00 

50,000 

85.000 

50.000  00 

60,000 

43,600 

49,785  17 

60.000 

44.000 

60,095  94 

25.000 

21.750 

24,085  44 

45.000 

40,300 

44,034  25 

60.000 

47,600 

49,7M  41 

50.000 

87,600 

47,534  91 

50,000 

47,500 

61,168  62 

75,000 

63,750 

73.669  73 

60.000 

42,000 

49.539  Bo 

50.000 

50,000 

60.000  00 

:  oo.  ooo 

83,000 

100,964  12 

60,000 

40.500 

49.759  84 

CO. 000 

42,000 

48,814  11 

60.000 

48,000 

60,0*0  00 

60,000 

41.000 

49,654  97 

25,000 

22,500 

24,594  26 

60.000 

60.000 

49.984  40 

60,000 

45.000 

50.000  00 

75,000 

88,000 

73.580  26 

100,000 

80.000 

100.111  07 

110.000 

96,800 

111, f 06  87 

76,000 

70,500 

75.954  14 

60,000 

44.000 

44.537  4: 

50,000 

41.500 

47,814  17 

26.000 

21,500 

25.4'9  02 

60.000 

46.000 

51,632  ?« 

100.000 

100.000 

100.000  00 

50,000 

44.000 

48,923  85 

60,000 

35,500 

46.564  62 

60.000 

42.000 

49.030  02 

25,000 

16.250 

28,806  32 

25.000 

18.250 

21.318  46 

50.000 

41.000 

48.433  64 

50,000 

45,000 

49.136  91 

50,000 

38,000 

49.194  19 

60.000 

37.000 

50.992  62 

10.0r0 

10,000 

9,9«0  49 

60.000 

41.000 

48,592  53 

P0, 000 

40.000 

49  0r3  *9 

75,000 

69,250 

7?, 264  10 

CO, 000 

37,600 

48.494  03 

50,000 

39.500 

60. 5^  6  58 

60.000 

37.000 

50.000  00 

60,000 

41.500 

47,698  81 

60.000 

60,000 

60,133  48 
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Bonds:  Book  value 

So  Bell  Tel  ft  Tel  Co  1st  mtg  ■  f  1941  5s.  67.704  43 

S  Calif  Ediaon  Co  gen  mtg  1939  6s 48,669  39 

Standard  Gas  Lt  Co  N  Y  City  1st  1930  5s..  32,i61  30 

Superior  Water  Lt  ft  Pwr  Co  1st  li»31  4s..  43,927  37 

Toronto  Electric  Lght  Co  ltd  no.es  1922  6s.  49,803  81 

Union  El  Lt  ft  Pwr  Co  St  L  Mo  1st  1932  5s  25,171  02 

United  El  Lt  Co  Sprgfield  Mass  n  1923  6s.  49,605  96 
United  El  Lt  &  Pwr  Co  Baltimore  Md  1st 

cons  1929  4Vis  47,951  03 

United  El  Sec  Co  col  tr  s  f  38 .h  ser  1943  6s  49,560  09 

United  States  Envolope  Co  1925  7s 97,926  49 

Washington  Water  Pr  Co  1st  rfdg  1939  5s.  37,992  39 

Western  Eletric  Co  1st  1922  5s  50,241  68 

Western  Tel  ft  Tel  Co  col  tr  1932  Cs 26,000  00 

Western  Un  Tel  Co  r  e  mlg  1950  4%s 51,827  95 

Western  United  Oas  ft  El   Co  1st  ft  rfdg 

1940-44    5s    ..." 49,554  67 

Worcester  Electric  Light  Co  1921  7s 100,000  00 

Worcester  Gas  Light  Co  note  1921  7a 25,000  00 

li»21  7s 25,000  00 

Totals  of  bonds $30,705,153  85 


Market 

Amortized 

Par  value 

value 

value 

70,000 

61.600 

67.704  « 

60.000 

42.500 

48,5.3  £ 

30.00U 

25.500 

32.1*1  *> 

50,000 

38,000 

43,  tr:  r 

50,000 

49.500 

4S.U2  i. 

25,000 

21,600 

25. 17;  (£ 

50.000 

49.000 

4S.Ctt£ 

50,000 

42.000 

47.951  03 

10,000 

41,500 

49,5t'j  fej 

100,000 

99.000 

91.SU  4i 

37,000 

34.040 

37.SS2  3 

60,000 

48,500 

50,241  6 

26.000 

32.b20 

26.000  (C 

60,000 

42,000 

51,fc7    i 

50.000 

41,875 

49.554  iT 

100,000 

100.000 

100.000  '< 

26.000 

25,000 

t».  OK'  \: 

26,000 

25.000 

25,000  K 

181.128,113  $27,012,016    230,375,020  2! 


Stocks : 

635    Boston   ft  Albany   R  R $88.900  00 

433    Boston   Elevated   Ry 32.475  00 

65                                          7%  pfd    5,600  00 

800  Boston  ft  Maine  R  R  1st  pfd  class  A.  56,000  00 

707    Chi  Mllw  ft  St  Paul  Ry  pfd 70,700  00 

100    Chi  ft  Northwestern  R  pfd 11, 100  00 

771                                                 com 77,100  00 

24  Chi  Rock  Isl  ft  Pacific  Ry  7%   pfd..  1,200  00 

60  com..  1,200  00 

300    CJn  Ind  ft  Western  Ry  Co  pfd 6.000  00 

300                                                      com 8. 000  00 

828    Illinois   Central   R    R 82,800  00 

500    Morris  ft  Essex  R   R  Co  par  $50 34,450  00 

500    New  London  Northern  R  R  Co 70,000  00 

360    Newport  &  Pall  River  St  Ry 86,000  00 

400    N  Y  Cent  ft  Hud&on   Rlv  R  R 36,000  00 

1230    NYNH&HRR 61.500  00. 

900    Norwich  ft  Worcester  R  R 126, 000  00 

2600    Congress  Street  Associates  182, 000  00 

150    Copley  Square  Trust  Co  com 8,000  00 

1300  Worcester  El  Lt  Co  Worcester  Mass.  274,021  38 

616  Worcester  G  Lt  Co  Worcester  Mass.  61,600  00 

154  Worcester  Gas  Lt  Co  Mass  8%  pfd.  15,400  00 


$63.5(0 
43,300 
6,500 
60,000 
70,700 
10,000 
77,100 
2,400 
6,000 
30.000 
30,000 
82,810 
25,000 
50.000 
36.000 
40,000 

123,000 
90,000 

260,000 
15,000 

130,000 
61,600 
16,400 


Totals  of  stocks $1,835,946  38 


$1,317,300 


Market 

value 

$86,295 

$86.91*  i* 

29.877 

29,877  « 

6.006 

5.0k  ft' 

40,000 

40.00  9C 

49.490 

49.  m  « 

12.200 

12,»C« 

70.161 

70,161  a 

1.944 

1.944  s 

2,220 

2.229  »1 

3,000 

2.0W  » 

2,100 

2.KC  »» 

79,488 

79,4^  •: 

25,250 

25.2K* 

67.500 

57. :.«   v 

16,840 

15,8.** 

22.400 

22.400* 

43,030 

43.0*  't 

86,400 

86.4*3  tfl 

160.800 

150.  ><K  • 

4,050 

4.0SO  W 

296.100 

293. 1C*  f? 

65.286 

C5.sc  oe 

15.400 

15.4C0  4 

21.183.566      21.183.561  • 


Totals  of  bonds  and  stocks. $32. 041. 100  22         232.475,41$         $28,185,582    221. 558.586  31 
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024  Travelers  Insurance  Company  [1920 


THE  TRAVELERS  INSURANCE  COMPANY* 

[Lite  Department] 


700  MAIN  STREET,  HARTFORD,  CONN. 

[Incorporated  1868 ;  commenced  business  1860] 
LOUIS  F.  BUTLER,  President  JAKES  L.  HOWARD.  Secretary 

Capital,  $6,000,000 

INCOME 

First  year's  premiums,  without  deduction,  less 
$255,373.23  reinsurance $10. 168,  702  28 

First  year's  premiums  for  total  and  permanent 
disability  benefits,  less  $4,457.52  reinsurance.         288,060  44 

Additional  accidental  death  benefits  included  in 
life  policies  53,316  11 

Surrender  values  applied  to  pay  first  year's  pre- 
miums     1 ,738  18 

First  year's  premiums  on  original  policies. $10, 512, 7 17  01 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities  27 ,911  03 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities  2,115  11 

Consideration  for  original  annuities  involving 

life  contingencies   718,220  10 

New  premiums   $11 ,260,964  is 

Renewal  premiums,  without  deduction,  less 
$555,364.72  reinsurance    $24,374,482  80 

Renewal  premiums  for  total  and  permanent  dis- 
ability benefits,  less  $5,130.74  reinsurance. . .         364,137  22 

Additional  accidental  death  benefits  included  in 
life  policies,  less  $28.12  reinsurance 41,142  10 

Dividend*  applied  to  pay  renewal  premiums. . .  38,783  25 

Surrender  values  applied  to  pay  renewal  pre- 
miums     1 ,005  42 

Renewal  premiums  for  deferred  annuities 10,056  62 

Renewal  premiums 24,839.507  W 

Premium  income $36, 100,471  # 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers and  sailors'  civil  relief  act — 3,990  39 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies     13,590  78 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies    819,910  15 

Interest:  r 

Mortgage  loans $2,355,442  40 

Bonds  and  stocks  2,432,023  06 

■  » 

*  For  statement  of  casualty  department  see  Part  III  of  Insurance  Report 
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Premium  notes,  policy  loans  or  liens  includ- 
ing $171.50  interest  received  on  bonds  de- 
posited with  compuny  under  soldiers  and 

sailors'  civil  rt  lief  act 811 ,699  46 

On  deposits   73,005  19 

From  other  sources  4,574  95 


Total    5,677,045  15 

Discount  on  claims  paid  in  advance 83  38 

Rent   476,157  23 

Exchange    13,140  79 

Profit  and  loss   84  70 

Increase  in  liabilities  account  of  funds  held  under  reinsurance 

treaties 16,048  00 

Agents'  balances  previously  charged  off 3  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Real  estate $1 ,250  00 

Bonds    2,550  00 

Mortgage  loans  1  00 


3,801  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  (including  $67,191.97  for  accrual  of  discount) 100,844  84 

Total  Income  $43, 221, 787  17 

Ledger  Assets,  December  31,  1919 115, 893, 26ft  09 


Total    $189,115,049  76 


DISBURSEMENTS 

Death  claims    (less  $282,453  reinsurance,  $9,- 

415,961.65;   additions,  $22,471    $9,438,432  65 

Matured  endowments  (less  $15,100.80  reinsur- 
ance)*, $1,928,417.71;  additions,  $36,208 1,964,625  71 

Total  and  permanent  disability:  premiums 
waived  during  year,  $12,727.73;  payments  to 
policyholders  during  year,  $60,314.85 73,042  58 

Additional  accidental  death  benefits 16,000  00 


Net  losses  and  matured  endowments $11,492,100  94 

Annuities  involving  life  contingencies 320,121  87 

{Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  $1 ,256,265  06 

Applied  to  pay  new  premiums,  $1,738.18;  re- 
newals, $1,905.42    3,643  60 

Applied  to  purchase  paid-up  insurance  and 
annuities   2, 115  11 


Total    1,262,023  77 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  $39,848  23 

Applied  to  pay  renewal  premiums 38,783  25 

Applied  to  purchase  paid-up  additions  and 
annuities   27,911  93 


Total   10*,543  41 

(Total  paid  policyholders $13,180,789  99) 


920  Travelees  Insurance  Company  [1920 

Investigation    and    settlement    of    policy    claims    including 

$7,459.07  for  legal  expenses 67,313  33 

Claims  on   supplementary   contracts   not   involving  life  con- 
tingencies     796, 581  94 

Commissions  to  agents: 

First  year's  premiums,  $4,188,903.47;  renew- 
als, $1,263,092.06    $5,452,085  53 

Annuities,    original,    $28,394.11;     renewals, 

$1,262.99   29,657  10 


Total    5,481,742  63 

Commuted  renewal  commissions 3,855  22 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 14,679  31 

Agency  supervision  and  traveling  expenses  of  supervisors....         245,013  14 

Traveling  expenses  of  home  office  employees 84,041  64 

Branch  office  expenses  and  salaries 1 ,617,448  11 

Medical    examiners'    fees,    $414,633.99;    inspection    of    risks, 

$136,507.61    551,231  60 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 1 ,389,379  11 

Rent   599,648  72 

Advertising,  $34,014.31;  printing  and  stationery,  $276,096.96; 

postage,  telegraph,  telephone,  express,  $120,975.26 431,086  53 

Legal  expense    5 ,  520  3) 

furniture,  fixtures  and  safeB 189 ,659  33 

Repairs  and  expenses  on  real  estate 173 ,896  S3 

Taxes  on  real  estate 140 ,824  55 

Mortgage  loan  expense 71 ,  394  24 

State  taxes  on  premiums 395 ,  248  64 

Insurance  department  licenses  and  fees 23,073  67 

Federal  taxes 329,927  35 

All  other  licenses,  fees  and  taxes 208.240  96 

Miscellaneous,  $1,312.27;  heat,  light  and  maintenance  of 
offices,  $89,461.59;  $9,749.54  dues,  fees  and  expense  in  con- 
nection with  various  associations;  $10,703.94  insurance  of 
company's  employees;  $9,664.63  newspapers,  periodicals  and 

books;  $4,213.98  insurance 125,105  95 

Agents'  balances  charged  off 360  72 

Premium*  reported  U.  S.  monthly  difference  lists  war  risk 

insurance  bureau    3 ,990  39 

Gro?s  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 59,942  33 

CroKs  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate    $122,614  53 

Bonds  ( including  $37,606.86  for  amortization 

of  premiums)    101 ,422  67 

Mortgage  loans  750  00 

224,787  20 


Total  Disbursements    $26, 414,783  03 

Balance   $132,700,266  73 


LEDGER    ARRETS 

Book  value  of  real  estate $6, 127 ,361  85 

Mortgage  loans  48,276,726  41 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers  and  sail- 
ors civil  relief  act 575  49 

Loans  on  policies 16,668, 123  57 

Book  value  of  bonds,  $55,956,839.38,  and  stocks,  $1,613,302.50.  57,570,141  88 
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Deposits  in  trust  companies  and  banks  on  interest 3,945,559  97 

Agents'  balances,  net 137  56 

Funds  held  under  reinsurance  treaties Ill ,640  00 


Total    $139,700,266  73 

NON-LEDGER    ASSETS 

Interest  due  and  accrued: 

Mortgage  loans  $1,318,233  48 

Bonds    900,964  27 

Premium  notes,  policy  loans  or  liens 9,041  20 


Total    2,228,238  95 

Amortized  value  of  bonds  and  market  value  of  stocks  and 

bonds  not  amortized  over  book  value 319,739  50 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured 91 ,824  08 

New  business  Renewals 
Gross   premiums   due   and   unre- 
ported       $256,602  76  $2,431,465  71 

Gross  deferred  premiums 630,991  97     1,764,414  52 


Totals   $887,594  73  $4,196,880  23 

Deduct  loading   120,405  96        382,241  62 

$767,188  77  $3,813,638  71 


Net  uncollected  and  deferred  premiums 4,580,827  48 

Gross  Assets    $139,990,896  74 

DEDUCT  ASSETS  NOT  ADMITTED 

Agent*'  debit  balances,  gross $137  56 

Overdue    and    accrued    interest    on    bonds    in 

default    192,671  32 

Due  for  losses  and  claims  reinsured  in  unau- 
thorized companies  91 ,  824  08 

284,632  96 


Admitted  assets,  life  department $139,636,263  78 

Admitted  assets,  accident  department 55,036,068  68 

Total  Admitted  Assets $194,672,932  46 


£■  Not*. —  Company  states  all  classes  of  policies  are  secured  by  entire  assets  of  company. 

LIABILITIES.  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

American  experience  table  at 
3%  on  all  participating  busi- 
ness and  on  all  issues  with 
surrender  values  based  on 
this  reserve   $6,504,856 

Same  for  reversionary  additions  270,122 

$6,774,978 

American  experience  table  at  3%%  on  all 

issues  not  included  above 117,716,937 


928  Tbavjbjleks  Insurance  Company  [192u 

All  group  insurance  valued  on  a  basis  pro- 
ducing reserves  in  excess  of  legal  standard 
for  btate  of  Connecticut,  medico-actuarial 
table  at  3^%  2,071,115 

Net  present  value  of  annuities  (including 
those  in  reduction  of  premiums)  on  fol- 
lowing tables  and  rates  of  interest: 

McCiintock's  3%% 3,665,410 

Total    $130,228,440 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 1 ,  693 ,  660 

*  Net  reserve   (paid-for  basis) $128,534,771  ix 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$935,310;  for  additional  accidental  death  benefits,  $45,0 j2 
included  in  life  policies 980,362  0 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 5,734, lOo  •->. 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 148,492  <>. 

Liability  on  policies  canceled  on  which  a  surrender  value  may 
be  demanded    15,357  fc 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 
and  not  due $137,832  28 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived             140,424  90 

Reserve  for  net  death  losses  incurred  but  un- 
reported      82,711  03 

Claims  for  matured  endowments  due  and  un- 
paid     48,250  23 

Claims    lor    death    losses    and    other    policy 
claims  resisted    118,697  00 

Claims  for  total  and  permanent  disability  bene- 
fits, $8,602  including  $6,800  resisted 8,602  00 

Annuity  claims  involving  life  contingencies  due 
and  unpaid  120  00 

Total  policy  claims 536,637  44 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies    1,157  9f 

Premiums   paid    in    advance,    including   surrender   values    so 

applied    88,534  45 

Unearned  interest  and  rent  paid  in  advance 351,779  09 

Commissions  to  agents,  due  or  accrued 7,789  66 

Salaries,   rents,    office   expenses,    bills   and   accounts   due    or 

accrued    70,534  55 

Medical  examiners'  fees,  $45,935.96;  legal  fees,  $6,064.38,  due 

or  accrued 52,000  34 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 925,971  04 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums      4,431  40 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to   and   including   December 

31,   1921    65,847  64 

■'■  '      » 

*  Net  reserve  as  computed  by  Connecticut  Insurance  Department,  paid-for  basts,  $128^83.014 
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t  Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 

31,  1921    41,146  62 

f  Amount*  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies 444 ,670  00 

Additional  for  pro  rata  paid-up  insurance  values 5,000  00 

Additional  for  deferred  reversionary  and  miscellaneous  annuity 

contracts 15, 000  00 

Special  contingency  reserve 25,000  00 

Funds  held  under  reinsurance  treaties Ill ,640  00 

Liabilities,  life  department $138,160,227  76 

.Liabilities,  casualty  department 40,634,806  25 

Capital    7,600,000  00 

Unassigned  funds    (surplus),  life  department,  $1,476,036.03; 

casualty  department,  $6,001,863.43 8,377,890  46 

Total   $194,67*£3ft  46 

None  by  Department. —  Company  owns  3,118,950  market  value  of  stock  of  the- 
Travelers  Indemnity  Company  and  iEtna  Life  Insurance  Company.  It  also  has 
loans  outstanding  amounting  to  $479,000  where  all  or  part  of  the  collateral  con- 
sists of  stock  of  the  iEtna  Life  Insurance  Co..  JEtna.  Casualty  and  Surety  Co., 
Preferred  Accident  Insurance  Co.  and  Connecticut  General  Life  Insurance  Co. 
Such  holdings  and  loans  would  not  be  legal  for  like  domestic  Insurance  companies 
under  New  fork  Law. 


t  SCHEDULE  SHOWING  AMOUNTS  BET  APART,  APPORTIONED,  PROVISIONALLY 
ASCERTAINED,  CALCULATED.  DECLARED.  OR  HELD  AWAITING 
APPORTIONMENT  UPON  DEFERRED  DIVIDEND  POLICIES 


Ybab  of  luua 

5-year  period 

16-year-period 

20-year  period 

MisoaUaneons 

Total 

1904 

$255  00 
223  00 

$71,888  00 
189,547  00 
182.468  00 

$72,143  00 

1006 

$41,146  62 

$289  00 

190,059  00 

1906 

223,614  02 

Totals 

$478  00 

$41,146  62 

$443,903  00 

$289  00 

$485,816  62 

30 
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ordinary  business  in  the  state  of  new  yore 

(Excluding  Group  Insurance) 


Number  Amount 

In  force  December  31,  1010 86.736  $249,788,460 

Issued  during  year 20,734  109,643,611 

Totals 116,470  $359,432,071 

Ceased  to  be  in  force  during  year 4,859  13,921 .380 

In  force  December  31, 1920 111.611  $345,510,691 


and  claims: 

Unpaid  December  31,  1919 26  $92. 123 

Incurred  during  year 849  2.087,213 

Totals 875  $2 ,  179 ,  336 

Settled  during  year  in  full,  $2,656,446;  by 

compromise,  $10,000  (actually  paid,  $750)  836  2 ,  005 ,  732 

Unpaid  December  31,  1920 39  $173,604 

Premiums  collected,  without  deductions $10,916,759 


Group  business  in  the 
State  of  New  York 

Number 

255 
100 

Amount 

$62,579,354 
56,532.819 

355 
20 

$119,112,173 
33,209,580 

335 

$85,902,593 

25 
760 

$20,516 
666.780 

785 
755 

$677,296 
661,714 

30 

$25,582 



$810,329 

GAIN  AND  LOSS:  INSURANCE  EXHIBIT 
Running  Expknsxb 


Gross  premiums  received  dur- 
ing the  year $35,348,925  39 

Deduct  gross  uncollected  and 
deferred  premiums  of  the 
previous  year 3,835,705  52 

Balance $31,518,219  87 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31,  1920 5,083,474  96 

Total $36,596,694  83 

Deduct  gross  premiums  paid 
in  advance  December  31, 
1920 88,584  45 

Balance $36,508,160  38 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year 211,711  55 

Gross  premiums  of  the  year..  $36,719,871  93 
Deduct  net  premiums  on  the 
same 34,501 ,690  22 

Loading  on  gross  premiums  of 
the  year  (averaging  6.04  per 
cent,  of  the  gross  premiums)  $2,218,181  71 

Insurance  expenses  paid  dur- 
ing the  year $11,588,271  11 

Deduct  insurance  expenses  un- 
paid December  31  of  pre- 
vious year  (including  $364.- 
995.34  loading  on  uncol- 
lected and  deferred  pre- 
miums)        1,171,279  31 

Balance $10,416,991  80 

Add  insurance  expenses  un- 
paid December  31, 1920  (in- 
eluding  $502,647.48  loading 
on  uncollected  and  deferred 
premiums) 1,558,943  07 


Gain  in  Loss  in 

surplus  surplus 
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in 
surplus 
Insurance  expenses  incurred 
during  the  year 11,975,084  87 


Loss  from  loading $9,757,753  H 

■ 

Interest,  dividends  and  rents 
received  during  the  year, 
lees  S37.600.86  amortisa- 
tion and  plus  $67,101.97 
accrual) 16,183,470  87 

Deduct  interest  and  rents  due 
and  accrued  December  81 
of  previous  year 1 ,700,704  76 

Balance $4,473,766  11 

Add  interest  and  rents  due  and 
accrued  December  31, 1020.      2 ,  036 ,  567  63 

Total $6,500,333  74 

Deduct  interest  and  rents  paid 
in  advance  December  81, 
1020 $351,770  00 

Balance $6,157,564  65 

Add  interest  and  rents  paid  in 
advance  December  31  of 
previous  year 207,553  72 

<$    '       ■    ■    ■ 

Interest  earned  during  the 
year 6,455,108  87 

Investment  expenses  paid  dur- 
ing the  year $546,018  56 

Investment  expenses  incurred 
during  the  year 546.018  56 

Net  income  from  investments.  $5,006,180  81 

Interest  required  to  maintain 
reserve 4,541,760  00 

Gain  from  interest $1,366,430  81 

Mortality 
Expected    mortality   on   net 

amount  at  risk $13,062,052  00 

Death  losses  paid  during  the 

year $0,488,432  66 

Deduct  death  losses  unpaid 

December  31   of  previous 

year 561,038  77 

Balance $8,877,308  88 

Add  death  losses  unpaid  De- 
oember 31,  1020 470,665  21 

Death  losses  incurred  during 
the  year,  including  the  com- 
muted value  of  instalment 
death  losses $0,357,064  00 

Deduct  terminal  reserves  re- 
leased by  death  of  insured .       1 ,842,048  00 

Aotual  mortality  on  net 
amount  at  risk 7,514, 116  00 

Gain  from  mortality 6,448,835  91 

Amrurras 

Expected    disbursements    to 

annuitant* $336,026  00 

Deduct  reserves  expected  to 

be  released  by  death 152,760  00 

Net  expected  disbursements 
to  annuitants $184,166  00 

Actual  annuity  claims  in- 
curred          $320,151  87 

Deduct  reserves  released  by 
death  of  annuitants 61 ,202  00 
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Net  actual  annuity  claims  in- 
curred.  


268,949  87 


from  annuities. 


Gain  in 
surplus 


in 
surplus 


74,783  87 


Terminal  reserves  on  policies 
and  additions  surrendered 
for  cash  value  during  the 


Deduct  amount  paid  on  the 


Subbnndbbs,  Lapsss  and  Ghangbs 

$1,366,621  00 
1.198,218  17 


Gain  during  the  year  on  said 
policies  surrendered  for  cash 

Terminal  reserves  on  policies 
on  account  of  which  ex- 
tended insurance  was  grant- 
ed during  the  year 

Deduct  indebtedness  and  in- 
itial reserves  on  said  ex- 
tended insurance 


8263,806  00 
206,267  60 


Gain  during  the  year  on  ex- 
tended insurance 

Terminal  reserves  on  policies 
exchanged  during  the  year 
for  paid-up  insurance 

Deduct  indebtedness  and  in- 
itial reserves  on  said  paid- 
up  insurance 


$168,178  00 
136.004  00 


Gain  during  the  year  on  said 
paid-up  insurance 

Loss  from  changes  and  restora- 
tions made  during  the  year. 

Gain  during  the  year  frcm  re- 
serves released  on  lapsed 
policies  on  which  no  cash 
value,  paid-up  or  extended 
insurance  was  allowed 


Total 


$168,302  83 


47,637  40 


23,174  00 
—36,390  00 

375,521  00 
$679,145  23 
2,869  86 


Decrease  during  the  year  in 
unpaid  surrender  values. . . . 

Total  gain  during  the 
year  from  surren- 
dered and  lapsed 
policies 

Dividends 

Dividends  paid  policyholders  in  cash $89,848  23 

Dividends  applied  to  pay  renewal  premiums. . .  38,783  25 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 27,911  93 

Increase  in  unpaid,  deferred,  apportioned  and 

provisionally  ascertained  dividends 22,691  88 


582,005  09 


Decrease  in  surplus  on  dividend  account , 


129,134  7  9 


8pecial  funds  and  special  reeoi'ves  December  31, 
1919 

Special  funds  and  special  reserves  December  31, 
1920 


SraciAL  Funds 

$90,321  00 
45,000  00 


Decrease  in  special  funds  and  special  reserves 
during  the  year 


45,321  00 


Pbort  and  Loss  (Excluding  iNvxanraNTs) 


Carried  to  profit  account . 
Carried  to  loss  account. . 


$84  70 
367  22 


Net  to  loss  account , 


272  62 
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INVESTMENT  EXHIBIT 
RBALEerixa 


Gains:    Profits  on  sales 

Losses:    Decrease  in  book  value 

_  .  Stocks  and  Bonds 

Gains: 

Profits  on  sales  or  maturity $2,500  00 

Increase  in  book  value,  other  than  for  ac- 
cruals   88,652  87 

Total  gain  carried  in 

Losses  on  sales  or  maturity $60,042  88 

Decrease  in  book  value  other  than  for  amor- 
tisation. ....       63,815  81 

from  change  in  difference  between  book  and 
market  value  during  the  year 80,080  02 

Total  loss  carried  in 

Loss  on  mortgage  loans 

Miscellaneous 
Net  gain  on  account  of  total  and  permanent 
disability  benefits  or  additional  accidental 

death  benefits  included  in  life  policies 

From  all  other  sources: 
Loss  account  increase  in  not  admitted  re- 
serves on  reinsurance 

Loss  on  matured  endowments  and  instal- 
ment payments 

Loss  on  account  of  increase  in  reserve 

Gain  from  accident,  health,  liability,  workmen's 
compensation  and  workmen's  collective 
business 

Total  gains  and  losses  in  surplus  during 
the  year 

Surplus 

Surplus  December  31,  1919 $7,605, 129  87 

Surplus  December  31,  1920 8,377,899  46 

Decrease  in  surplus 

Totals 


Gain  in 
surplus 

1,250  00 


IB 


122,614  58 


36,202  87 


204,738  16 
749  00 


219,720  29 


34.535  00 

27.004  63 
42.003  00 


2,566,592  78 


$11,266,358  75  $10,393,588  66 


872,770  09 


$11,266,358  75  $11,266,358  75 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBIT 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  plan,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  The  company  values  on  the  full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  The  company  issued  both  plans  from  August  1,  1903,  to  December  81,  1906. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  The  company  now  issues  non-participating  policies  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  f^wr*— 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $1,566,228,939;  participating,  annual  dividend,  $5,367,955;  deferred 
dividend,  $4,742,  099. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 
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premiums.  margins  and  expenses  for  the  first  tear  of  insurance 

(See  New  York  Insurance  Law,  Section  07  as  amended,  and  8eotion  108,  Subdivision  11) 
Total  first  year's  premiums .  S10.4W.016  40 

Margins  on  business  lamed  and  paid  for  in  1020  and  in  force 
December  31,  1020: 
T loadings  on  first  year's  premiums  actually  collected  in  1020  on 

business  in  force  December  31. 1020 $788,670  06 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-ancVunreported  December  81,  1010 72,405  02 

Balance 8666,064  04 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unieported  December  31,  1020 120,405  06 

Total  loadings $786,400  00 

Mortality  gains  0>y  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1020  on  business  in  force  December  81, 1020 4,877,878  00 

Total  margins  on  business  issued  and  paid  for  in  1020 $5, 168,868  00 

Margins  on  paid-for  business  issued  and  terminated  in  1020: 
Full  gross  premiums  received,  $70,828  (including  $7,404  loading),  less  the  net  cost 
of  insurance  at  select  rates  for  time  the  policy  was  in  force 57,007  00 

Total  margins $5,221,770  00 


Commissions  on  first  year's  premiums  actually  disbursed  in  1020. .  $4, 188,008  47 


Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  81, 
1010 880,472  05 

Balance $3,806,520  52 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  81,  1020 876,746  48 


Total  first  year's  commissions $4, 185,267  00 

services  in  obtaining  new  insurance    • 

agency  supervision) 14,670  81 


Compensation  not  paid  by  commission  for  services  in  obtaining  new  insurance 
(exclusive  of  salaries  paid  in  good  faith  for 


Medical  examinations  and  inspections  of  proposed  ri 

Actual  disbursements  on  this  account  in  1020 $551 ,231  60 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  81,  1010 40,740  70 

Balance $510,481  00 

Add  amounts  incurred  but  unpaid  on  this  account  December  81, 

1020 45,085  06 

Total  medical  and  inspection  fees 556,417  86 

Advances  to  agents 258  04 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 

Section  07  (as  amended),  New  York  Insurance  Law $4,756,617  21 

Excess  of  margins  over  expenses $465, 152  70 


DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF    ALL    THE 

POLICYHOLDERS  OF  THE  COMPANY 


STAT!  OB  COUMTBI 


Par  value 
of  deposit 


Mexico » 

Canada: 

Mortgages  and  other  securities  he  d  by  trustees  at  Montreal  subject  to  order  of 

receiver-general - 

Securities  held  by  receiver-general 

Total 

—      ■    ■  ■  i    .  ■  ■        ■         - ■      ■  •  - 


$25,500 


5,488,808 
811,320 


$6,270,713 
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REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


Statb 


i  i  ...  ■  1 1  « 

Connecticut 

Washington 

ToUl 

.1  —        „     -    .  .    1       . 


S6.097.S56  S5 
29.505  0Q 


f6.127.Ml  85 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES  AND  COUNTRIES 


Amount  or  Pbzkcipai.  Unpaid 


State  ob  Coumtbt 


Farm  properties 


Outer  propertaei 


California .... 

Canada 

Colorado 

Conneotiout . . , 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Massachusetts . 

Mexico 

Minnesota 

Missouri ..... 

Nebraska 

New  York. . . . 
North  Dakota . 

Ohio 

Oklahoma 

Oregon 

Rhode  Island . , 
Tennessee .... 

Texas 

Utah 

Virginia 

Washington 


$7,768,380 
4,665.600 


900 

202,600 

9,136.200 


459,250 


6,067,415 
718,350 


6,744,916 


Totals. 
Aggregate. 


$35,763,581 


$80,900 

510.000 

681,865 

7.500 

1.884.255 

949.550 

73,000 

150,000 


15.000 
25,500 

2.497.450 

1.421,950 

2.000 

265,000 


87,500 


346,150 

4.000 

1.947.925 

"sorisoo 

165.000 
1.081. 100 


$12,513,145 


$48,276,726 


BONDS   AND    STOCKS  OWNED 

Market 

Bonds:                                                               Book  Talus  Par  value  value 

United  States  2d  Lib  IMS  4%s $1,444,480  11,000.000  $1,000,000 

1042  4^ b 500,000  463,094 

Sd    Lib    1928  4^8 1,500.000  1,500,000  1,500,000 

4th  Lib  1938  4%s 1,000,000  1,000,000  1.000,000 

1988  4%8 8,935.288  9.890.000  8,911.088 

Victory   Lib   1923  4%s 1.800.000  1,800,000  1,800.000 

Ctfs   of   Indebt  1921  4%*....  99,717  100.000  100,000 

19215%*....  50,000  50.000  60.000 

Argentine  Republic  1945  6s 187,789  187,789  148,475 

Dominion  of  Canada  3rd  war  loan  1937  5s..  97.905  100.000  98.000 

Victory    1937  5Hs 2,179,950  8.200.000  2,200,000 

1933  5M* 500.000  500.000  600.000 

1934  Sfts 2,152,739  2,200,000  2.200.000 

1929  5U8   288,822  400.000  388.000 

United  States  of  Mex  cons  ex  loan  1944  6s  87.279  131,920  67.279 

Alberta.  Canada  1923  4tts 49,307  50,000  47,600 

1924  4%s 49,448  60,000  47.000 

Arizona  rfdg  1938  4%« 20,249  20.000  19,400 


value 
$1,464. 489 

1.500,096 

1.000.000 

8.9K.28S 

1,800.090 

99. 717 

60.000 

1S7.7W 

97,905 

2,179.950 

600. 000 

2.152.72} 

388,  S3 

67.279 

49.387 

49.448 

20,20 
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Bonds: 

Manitoba  Canada  Imp  1926  6s 

1928  6s  

I960  4s  

Ontario  Canada  rfdg  IMS  6s 

deb  1928  6s  

1928  6s  

1928  6s  

1926  6s   

Quebec   Can   1925  6s 

1987  2s 

Saskatchewan  Can  1949  6s 

Utah  capltol  1934  6s 

1984  is 

West  Virginia  1989  Sfts 

Benton  Iowa  fdg   1922-34  4Kb 

1985  4%s 

1936  4%s 

Cherokee    Iowa    fdg    1926  4fe* 

1927-26  4fts 

1987  4H» 

Clarke   Iowa   fdg   1927-88  4fts 

Cumberland  N  C  1927  6s 

Emmet  Iowa  funding  1928  4%s 

1929-30  4*s 

1982-86  AV* 

1987  4*8 

Hamilton  Iowa  funding  1922  414a 

Henderson  N  C  rfdg  1926  6s 

Hudson  N  J  park  1964  4*8 

Jasper    Iowa    fdg    1928-82  4%s 

Jefferson   Iowa   funding  1928  4*s 

1924-26  4**.... 

1926  4*8 

Keokuk    Iowa    fdg   1927  4*8 

Kossuth  Iowa  funding  1932  4^8 

1933  4Ks 

Mecklenburg  N  C  rfdg  1960  6s 

Polk  Iowa  1924-29  4*8 

Union  8  C  1926  6s 

court  house  1931  4*« 

Warren   Iowa   fdg   1927  4*a 

1927  4*s 

1927  4*s 

1927  4*« 

1927  4*8 

Winnebago  Iowa  fdg  1940  5 *s 

Woodbury  Iowa  court  house  1929-82  6s. 

Billings  Mont  sewerage  1939  6s 

Bloomfleld  Conn  demand  5*8. 

Brandon   Man    1921  6s 

waterwks    1941  6s 

Drantford  Ontario  waterworks  1942  4*s 

electric  power  1933  6s. . 

Bristol  Conn  note  1921  6*8 

Canton  Ohio  school  1966-67  6s 

Cheyenne  Wyo  waterworks  1939  6s 

Cincinnati  Ohio  waterworks  1940  6s 

park  1966  6s 

Cleveland  Ohio  schl  dls  lib  1936  4*8 

public    hall    1970  6*s 

Clinton  Iowa  rfdg  1924-36  4*« 

1986  4*b 

Dallas  Texas  waterworks  1962  4*8 

sewage  disposal  1962  4**... 

1951-62  6s   

1968    6s    

Danbury  Conn  water  1946  4s 

Darlen    Conn   school    1921-32  4*b 

Davenport  Iowa  corp  1921-29  6s 

1930  6s 

1931  6s 

Denver  Colo  B  Denver  park  1927  6*s 

Dee  Moines  Iowa  funding  1940  6s 

water  1948  6s 

1966-67  6s 

1962-63  6s 

Detroit  Mich  1946  4s 

water  supply  1949-60  6s 


*  • 


Market 

Amortised 

Book  value 

'Par  value 

value 

value 

191,771 

200,000 

198,000 

191,771 

86,644 

40,000 

89,600 

86.644 

23,056 

24,000 

20,160 

23.065 

284,066 

200.000 

294,000 

284,065 

46,299 

50,000 

48,500 

46,299 

24.064 

25,000 

24,250 

24,064 

24,040 

26,000 

24,250 

24,040 

202,878 

200,000 

190,000 

202,872 

266,116 

276.000 

272,260 

266,116 

61,112 

66.453 

88,962 

51,112 

96,647 

100.000 

96,000 

96.547 

107,961 

100.000 

102.000 

107,951 

96,553 

100,000 

98,000 

96,562 

168,274 

200,000 

162,000 

162,274 

21,497 

21,000 

20,370 

21.497 

2.064 

2.000 

1.920 

2.054 

3.084 

2.000 

2.880 

8,084 

2,046 

2.000 

1.960 

2,045 

41.682 

40,000 

88.400 

41,682 

10,686 

10.000 

9.400 

10.686 

20.418 

20,000 

19,200 

20,418 

86,000 

86,000 

82,450 

86,000 

5.668 

5,600 

5,236 

6,668 

10,860 

10.000 

9.700 

10.350 

26.229 

26,000 

28,760 

26.229 

16.868 

15,000 

14,100 

16.862 

50.121 

50,000 

49.500 

60.121 

63,660 

62,000 

63.860 

63,650 

86,832 

25,000 

28,750 

26.232 

60,962 

50.000 

48,500 

60.962 

8,077 

8.000 

7.920 

8.077 

20,823 

20.000 

19.800 

20.S23 

14.214 

14.000 

18.720 

14,214 

68,736 

67,000 

64.990 

68,785 

18,398 

18,000 

17,280 

18,898 

8,702 

8,500 

8.076 

8.702 

64,986 

50,000 

66.000 

64.986 

12.246 

12.000 

11,760 

12.246 

7,900 

7.900 

7,900 

7.900 

42,983 

42,000 

40,850 

42.928 

8,077 

8.000 

7,920 

8,077 

8,113 

8,000 

7,920 

8,118 

8,147 

8.000 

7,920 

8.147 

8,180 

8,000 

7,920 

8,180 

10, 777 

10.500 

10.896 

10,777 

51.529 

60,000 

61.600 

61,629 

104.607 

100.000 

101.000 

104,607 

48.302 

:  0,000 

50.000 

48.302 

85,000 

56,000 

86,000 

86,000 

26.000 

26,000 

26.000 

25.000 

26.636 

25,000 

21.260 

26.636 

47.976 

50,000 

44.600 

47.976 

26.479 

25.000 

24.000 

25.479 

40,000 

40,000 

40,000 

40,000 

63,614 

50,000 

53,600 

53.614 

204,307 

200.000 

200,000 

204.807 

82,684 

80,000 

24,200 

32.634 

47,438 

60.000 

61,000 

47.488 

103,766 

100.000 

96,000 

108.766 

102,954 

100.000 

112,000 

102.964 

26,779 

26.000 

25,480 

26.779 

2,092 

2.000 

1,900 

2.092 

101,688 

100.000 

92,000 

101.688 

166,028 

160.000 

188.000 

165.028 

18,482 

20,000 

20.000 

18.422 

27,689 

30,000 

30,000 

27,589 

16,615 

20,000 

17,800 

16,615 

60.768 

60,000 

59.400 

60.758 

46,407 

45.000 

45.000 

45,407 

15,267 

16.000 

15.000 

15,257 

20,869 

20,000 

20,000 

20.369 

100,000 

100.000 

100,000 

100.000 

64,287 

50,000 

54,500 

54.287 

26,953 

26,000 

25,000 

25.963 

78,198 

75,000 

76.000 

78.198 

89,800 

40,000 

40.000 

39,800 

24,820 

30,000 

27,300 

24.820 

182,088 

190.000 

182,400 

182.023 

938 


Teavelebs  Insubance  Company 


[1920 


Bonds: 

East  Hartford  Conn  fire  dist  note  1921  6a. 

Farmersville  Tezaa  school  19616s 

Fayetteville  N  C  rfdg  1926  6s 

Fort  Dodge  Iowa  funding  1986-39  6s 

Fort  William  Ont  1988  6s 

1942  6s 

Groat  Falls  Mont  water  1986  6Ks 

1936  5Ks 

1987  6Ks 

1988  6Ks 

1989  6K» 

1940  6K» 

Greenwich  Conn  school  1926-84  4%s 

Grlnnell  Iowa  school  1927  4fts 

1928-80  4)&s 

1981  4%s 

Guelph  Ont  1988  6s 

Hamilton  Ont  park  1982  4s 

school  1982  4s 

1988  4M# 

1934  4fts 

Hartford  Conn  add  water  supply  1980  4s.. 

1982  4s.. 
1817  4s.. 
1989  4s.. 
1948  4«. . 
1948  4s.. 

Hebron   Conn   1929  4s 

Hochelaga  Montreal   school  1960  4 Vis 

Ingersoll  Ont  1940  4s 

Jersey  City  N  J  water  1966  6%i 

1967-68  6%s 

1969-60  SVkS 

Kansas  City  park  fund  ctfs  B-J  1917  7s.... 

C-G  1980  7s... 
H-P  1928  7s... 

Q  1918  7s 

R  1928  7s 

U   1980  7s 

V  1980  7s 

Al  1927  6s.... 
A2  1988  6s.... 

Kenora  Ont  1986  6fts 

Kingston  Ontario  high  school  1944  6s 

Lachlne  P  Q  school  1949  4%s 

1949  4)&s  

Lakewood  Ohio  school  1986  4Kb 

1988-48  4%i 

Lincoln  Nebraska  school  1960  6s 

London  Ont  deb  1928  6s 

1988  4s  

MalsonneuTe  Que  1921-48  4fts 

Manchester  Conn  9th  schl  dls  1921-26  4fts. 

Minneapolis  Minn  park  1981-22  6s 

1921-27  6s  

park  1941  4V4s 

school  1948  6s 

1949  6s 

■ewer  1949  4Kb...- 

Montreal  Quebec  rfdg  1922  6s 

abattoirs  1926  4s 

Protestant  school  1942  4s 

1929  8%i  

1966  6s  

New  Haven  Conn  street  1927  4%s 

New  London  Conn  municipal  imp  1946  4Vss 

New  York  N  T  corp  stock  1962  4%s 

1967  4*8 

Notre  Dame  de  Grace  W  Montrl  Q  1962  6s. 
Oakland  Cal  school  *  auditorium  1921  AV+ 

1926  4%s 

1981  4*&s 

1989  4*ss 

1940  4M# 

municipal  Imp  1981-86  4%s. . . . 

Omaha  Nebraska  waterworks  1941  4l&s.... 

Orange  Tex  school  1986  6s 


Market 

AmartM 

Book  value 

Par  value 

value 

vshie 

40.000 

40.000 

40,000 

40.0M 

18,600 

18,500 

17,760 

18.509 

6,462 

6,600 

6,486 

6,442 

25,984 

25,000 

26.000 

25,924 

80.000 

X0.000 

26,700 

20,080 

19,676 

20,000 

17.600 

19.676 

16,866 

16.000 

16,000 

15,83 

16,874 

16,000 

15,000 

1S.K4 

16.892 

16,000 

16,000 

16.3* 

16,410 

15,000 

16.000 

15,410 

16,426 

15,000 

16.000 

15,4* 

16,442 

16,000 

16,000 

16.442 

102.004 

100.000 

98.000 

M2.894 

4,072 

4.000 

8.880 

4,071 

16,827 

16.000 

14,560 

15,327 

6,166 

6.000 

6,760 

I.W 

28,624 

27,000 

22,490 

28.624 

68.881 

60,000 

48.600 

58,261 

88,980 

40.000 

83.400 

88.9M 

98,158 

100.000 

84,000 

98,151 

48,068 

50.000 

41,600 

48.068 

75.059 

75,000 

71.250 

15.069 

76.069 

76,000 

70,500 

75.069 

100.096 

100,000 

98,000 

100.69S 

60,062 

50.000 

46.000 

50.052 

100.000 

100,000 

91,000 

lOO.UO 

04,427 

100,000 

90.000 

84,437 

11.400 

11,400 

10.944 

11.401 

24,960 

26.000 

19.750 

84.9ft 

8,120 

8.800 

2,664 

1.1» 

61,789 

60,000 

52,000 

61,78) 

108,667 

100.000 

104,000 

103.517 

51,816 

50.000 

52.000 

Ki.nt 

660 

659 

659 

•to 

44 

44 

44 

44 

9,658 

9.662 

9,562 

9.5W 

881 

831 

881 

881 

3,296 

8,296 

8,295 

2.2* 

2,188 

2,122 

2,132 

3.« 

3,989 

8,989 

3.939 

3.98) 

7,680 

7,579 

7,579 

7.» 

24.821 

24,821 

24,821 

84,811 

9,962 

10,000 

8,800 

9,» 

61,088 

60,000 

48.500 

51,013 

29.967 

80,000 

22,500 

29.967 

9,274 

10,000 

7,500 

8,274 

10,297 

10.000 

9.600 

10.287 

98.226 

90.000 

85,500 

98.221 

92,269 

100,000 

92.000 

92.269 

14,898 

15.000 

15,000 

14.  SK 

46,894 

60.000 

41.600 

45.294 

89,577 

89,676 

36,222 

89.577 

25,166 

26.000 

24.760 

25.164 

24,887 

24,886 

24.886 

24.8*7 

60,084 

F9.S49 

69,948 

10,084 

60,889 

50,000 

46.600 

60.28) 

79,643 

80.000 

82,200 

71.6(2 

99.501 

100,000 

104,000 

91,601 

21,760 

•  26,000 

21,760 

81,741 

49,292 

60.000 

49,600 

49,292 

4,600 

4.600 

4,066 

4.600 

94,888 

100,000 

72.000 

94.882 

8,464 

8,000 

2,070 

8,424 

27,786 

86,000 

28.260 

17,736 

102,966 

100,000 

99,000 

108.966 

78.098 

75,000 

78,600 

72.0B 

100,936 

100.000 

96,000 

100.181 

11,899 

11,000 

11.000 

11.889 

49,069 

50.000 

43.600 

49,089 

19,011 

19.000 

19,000 

19,011 

25,126 

25,000 

24.760 

25.185 

6,068 

6,000 

5.820 

6,083 

25,894 

26.000 

22,750 

26.91 

25.406 

26,000 

23,750 

25,401 

100,459 

100.000 

•7,000 

100.469 

17,766 

20,000 

19.000 

17.766 

10,668 

11,000 

19.670 

10.W 

1920] 


Tbavklers  Insueancb  Company  939 


Bonds: 

Ottawa  Ont  1831  4a 

1944  4*b 

Imp   1949-50   6s 

Ottumwa  Iowa  funding  1921-23  5s 

Outremont  Que  1947  5s 

Parkersburg  W  Va  water  works  1929  4s.... 

Pasadena  Cal  water  1988  4*s 

1994  4*s 

Peterborough  Ont  1949  5s 

Port  Arthur  Ont  1921  5s 

Portland  Oregon  grain  elevator  1940-9  4*s 

boulevard   1987  4s 

school  1980  4*« 

gen  1986  4s 

water  1986  4s 

dock  1943  4%S 

Ptoto  City  Utah  1922  4*s 

city  hall  1940  5*8 

Putnam  Conn  water  works  1938-42  4*8.... 

Quitman  Qa  1921-4  6s 

8t  Denis  Parish  Montreal  Que  1921-62  5s. 

St  Hyactnthe  Quebec  1958  5s 

St  Jean  Baptlste  de  Montreal  Parish  Que 

1921-49  4%i 

St  Stanislas  de  Montreal  school  1962  5*8. 
St  Vlateur  d' Outremont  Montreal  Quebec 

1921-58   5s 

St  Vlateur  d* Outremont   Montreal  Quebec 

1921-54   6*a 

8alt  Lake  City  Utah  rfdg  1924  4*s 

school  1928  4s 

sewer  1928  4*8 

water  1928  4*s 

school  1930  4s 

Imp  1940  5s 

San  Antonio  Texas  school  1963  5s 

San  Diego  Cal  water  1943-7  5s 

Sault  Ste  Marie  Ont  1926  5s 

1929-32  5a 

1933  5s 

1934  5s 

Seymour  Conn  rfdg  1946  4*s 

Sherhrooke  Que  1948  5s 

Sioux  City  Iowa  rfdg  1940  6s 

park  1941-3  6s 

South  Windsor  Conn  note  demand  6*s.... 

Spencer  Iowa  lighting  1936  4*\s 

1986  4*a 

1986  4*8 

Spokane  Wash  gen  1931  4*s 

school   1930  4*8 

Stamford  Conn  public  road  Imp  1932  4*s.. 
Tacoma  Wash  Green   River  water  supply 

1980   4*s 

Toronto  Ont  local  Imp  1922  4s 

1931   4s 

gen  cons  deb  1943  5*s 

1944-6  5*s 

1946  5*8 

water  works  1948  4s 

grade  1948  4s 

electric  power  1948  4s 

Toronto  Harbor  Commissioners  1958  4*0. . 

Torrlngton  Conn  school  1921-42  4*s 

1989  4*a 

Vancouver  B  C  sewerage  1944  8*s 

school   1943  3*8 

hospital   1943   4s 

deb  1929  5s 

local   Imp  deb  1927  4s.... 
1982  4s. 

Vernon  Conn  note  1921  6*s 

Victoria  B  C  1936  4s 

water  works  1961  4s...., 

1928  4** 

1988  4%s 

1955  4s 

Waco  Tex  1988  4s 

water  works  1984  5s 


i  •  •  • 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

127,269 

130.000 

110.500 

127,259 

75,541 

SO, 000 

64,800 

75,541 

90,010 

100,000 

90,000 

90.010 

21,165 

21.000 

21.000 

21.165 

2,894 

8.000 

2,610 

2.894 

49.740 

E0.00Q 

46.500 

49.740 

49,672 

50,000 

47,500 

49.672 

49.656 

50,000 

47,500 

49,655 

26,510 

25.000 

22,000 

25.610 

48.000 

43,000 

43,000 

43,000 

99,808 

105,000 

99.750 

99,308 

47,988 

50,000 

45.000 

47,988 

100,000 

100,000 

97,000 

100,000 

48,841 

50,000 

46.500 

48.341 

48.574 

50.000 

45,500 

48,574 

97,849 

100.000 

95,000 

97.849 

25.000 

25,000 

84.750 

26,000 

23,581 

25.000 

25.750 

23.581 

43,937 

60.000 

47,600 

43,937 

4.000 

4,000 

4.080 

4.000 

91,600 

91.599 

83.355 

91,600 

26.000 

26.000 

20.750 

26.000 

100.668 

100,662 

86.570 

100.663 

54,114 

50,000 

44.600 

64,114 

161,846 

161,346 

143,697 

161,346 

47,276 

47,276 

44,489 

47,276 

47,581 

47,000 

46,680 

47,531 

50,000 

50.000 

47.600 

60.000 

24,515 

£6.000 

24,000 

24.516 

49.866 

60.000 

48,000 

49.366 

48,461 

60.000 

46,600 

48.461 

99,514 

100.000 

102,000 

99.514 

101,881 

100,000 

98.000 

101,881 

49.751 

50,000 

61.000 

49,751 

10,000 

10.000 

9.600 

10.000 

40,000 

40,000 

86.600 

40,000 

2,047 

2,000 

1,740 

2,047 

9,988 

9,700 

8,489 

9.938 

17.918 

£0.000 

18,000 

17.918 

99.891 

100.000 

86,000 

99.891 

26.488 

25.000 

27.260 

26.488 

79,701 

75.000 

81,760 

79,701 

20.000 

20,000 

20,000 

20,000 

16.019 

15,000 

14.250 

15.019 

16.266 

15.000 

14.260 

15,266 

20,626 

20.000 

19.000 

20,626 

50.648 

60.000 

48,000 

50.648 

101,286 

100.000 

96,000 

101,235 

51,857 

60,000 

49,500 

51,357 

101,682 

; oo,  ooo 

96.000 

101,632 

49.641 

50.000 

48.500 

49,641 

75,767 

76.928 

68.076 

75,767 

28.882 

SO. 000 

27.000 

28,382 

76.650 

80.000 

71.200 

75,550 

18,867 

20,000 

17.800 

18,867 

85.480 

96,600 

26,185 

85,480 

228.549 

250,000 

172,500 

228.549 

88.134 

38,933 

26,864 

33.134 

168.308 

200.000 

150,000 

163.306 

228.248 

220.000 

217.800 

228.248 

6,000 

6.000 

5.880 

6.000 

45,203 

50,000 

32,000 

46.202 

68,416 

76.000 

48.000 

68.416 

24.630 

25,000 

17.500 

24,680 

10.360 

10.000 

9,000 

10,360 

141,585 

150,000 

130.500 

141,586 

45.621 

50,000 

40,000 

46,621 

29.850 

30.000 

29,850 

29,350 

46.766 

'Si Dvv 

87,478 

46.766 

94,958 

97.333 

64,240 

94,958 

19.807 

20,000 

19.200 

19,807 

18.818 

20.000 

16,000 

18.813 

12.586 

15,000 

10,050 

12.536 

48.974 

50.000 

44.500 

48.974 

68,699 

50,000 

49,000 

68.699 

940  Travelers  Insurance  Company  [1920 


Bonds:  Book  ralue         Par  ralae 

Wallingford  Conn  note  lttl  5Us 78,000  75,000  75,00©  75, » 

Watsrbury  Coon  high  school  1921-8  4*fcs...  75.187  75.000  75.00©  75, IT 

1941-1  4^1...  61,017  60.000  48.600  I1.4R 

Waterloo  Iowa  water  works  1910  4fts 101.411  100.000  97.000  ltXIT 

Watertown  Conn  fire  dlst  water  1921-2  4\<jS.  2.001  2.000  2.000  l,W. 

1916-22  4fes  20.066  20.000  19.600  30,  OU 

1922-42  4^8  20.176  20.000  29.100  24.  CT 

1942-7  4fcs.  20. 146  20.000  19.200  H.14S 

1946  4*»s...  17.124  17.000  16.220  17,134 

Waycross  Ga  school  1924  6s 26,000  26.000  26.750  25,4ft 

West  Hartford  Conn  note  1921  6tts 42,129  46.000  42.120  41.13 

Westmount  Quebec  1946  4s 92.224  100.000  71,000  92.131 

school  commi  1929  6s.  9.622  10,000  8,500  O.iffl 

1948  5s.  9.818  10.000  8.200  !,KI 

1949  5s.  9.816  10.000  8.200  S.ES 

1951  5s.  9.815  10.000  8.200  l.sU 

1952  5s.  9.614  10.000  8.200  0.614 

Wethersfleld  Conn  fire  district  1942  4s 21.000  21.000  19,220  &.W 

Winnlpec  Man  deb  1926  os 72.748  76.000  70.500  71. H 

1926  5s 98.870  100,000  94,090  98,87« 

water  1981  4s 60,000  60.000  41.500  60.009 

hospital  etc  1922  4s 25,000  26,000  20.600 


local  Imp  1922  4s 12.962  14.000  12.200  ItW 

deb   1940  6s 48.218  60,000  48. M0  4S.22B 

school   1942   4s 49,209  60.000  26,500  49.2* 

Alabama  Ort  Southern  1st  cons  mtg  1942  6s  98,164  100,' 000  91.000  98.154 

Atch  Top  *  8anta  Fe  adj  1996  4s 86.114  100.000  70.000  98.114 

gen  mtg  1995  4s 872.164  470.000  280.700  171,144 

1996  4s 28.886  40.000  22.400  S,8S 

C  ft  A  Lns  1962  4Vfci  24.677  26.000  21.260  I4.4T7 

Atlantic  *  Brlmlngham  1st  mt*  1924  6s...  60.091  60,000  26.600  54.9*1 

Atl  Coast  Line  Co  1925  4s 49,027  50.000  40.600  4f.IT 

1st  cons  mt*  1952  4s....  9,552  10.000  8.200                   S.=S! 

L  ft  N  coll  1962  4s 87.857  100.000  75.000  tf.tn 

Atlantic  ft  Danville  1st  mt*  1948  4s 191,626  200.000  144.000  191.431 

Baltimore  *  Ohio  equip  1922  4%s 95,075  95.000  91.100  95.075 

1921  4Kb 46,006  46,000  46.000  45.00 

1st  mt*  1948  4s 197.501  200.000  162.000  197.501 

B  W  dlT  1st  m  1925  2Vfcs  242.226  250,000  205,000  242.!* 

P  Jet  ft  M  d  1  m  1925  tt*j>  287,886  200.000  252.000  287.9H 

Toledo-Cln  dlT  1959  4s. .  46.696  66,000  40.200  44. W 

Boston  *  Albany  equip  1925  4fts 109.622  110.000  102.800  105.43! 

1926  4 Hs 89,688  90.000  82.700  89.01 

Imp    1924  4s 48,767  60,000  42.000  48,757 

1942  6s 98,144  100,000  92.000  96.144 

Buffalo  Roch  ft  Pitts  equip  1921  4tts 77,071  77.000  77.000  77.971 

cons  mt*  1957  4^8..  156,627  150.000  127,600  155.517 
Burlington  Cedar  Rsplds  ft  Northern  I  M 

ft  D  dlr  1984  5s 184,791  126.000  116.260  124.791 

Csnsda  Southern  cons  mtg  1962  6s 108,661  100.000  91,000  10S.4B 

Canadian  National  equip  1985  7s 98. Hi  100,000  101,000  98,774 

Canadian  Northn  Winnipeg  termls  1929  4s  198,201  200,000  146,000  191,911 

deb   1940  7s 99.760  100.000  100.000  00.759 

Carolina  Central  1st  cons  mtg  1949  4s....  46.449  60.000  26.000  46,44! 

Central  of  Gs  Chattanooga  dlv  1961  4s....  127.658  150.000  116.600  117,651 

Centrsl  of  N  J  gen  mtg  1987  5s 111,788  100.000  102,000  111. 78 

Central  Pac  1st  rfdg  mtg  1949  4s 250.000  250,000  196.000  259,99) 

1949  4s 19,267  15,000  11,700  12.85? 

mtg   1929   3%s 92.806  100,000  82.000  91,891 

Central  Vermont  equip   19216s 20.002  20.000  19,600  KkW 

19216s 20,020  20,000  19,000  29.02) 

Chesapeake  ft  Ohio  gen  mtg  1992  4fts....  206.827  260.000  lOfi'.OOO  20tl& 

Chicago  Burl  ft  Qulncy  gen  mtg  1958  4s..  9.258  10,000  8.200                  9.251 

1958  4s..  18.802  20.000  16.009  11.89) 

Chic  ft  Bastn  111  gen  cons  19S7  6s 82.000  100.000  82.000  B.«* 

ref  ft   Imp  1955  4s 20.000  75,000  20,000  20,fi*> 

Chicago  ft  Brie  1st  mtg  1982  5s 226,888  200,000  182.000  2K.853 

Chicago  Hammond  ft  Westn  1st  m  1927  6s  214,840  200,000  196.000  214,840 

Chic  Indianap  ft  St  L  short  line  1952  4s..  150.000  160,000  99,000  160,0*} 

Chic  L  Shore  ft  Bastn  1st  mtg  1969  4fts..  212,291  200.000  170.000  211.91 

Chio  Mllw  ft  Puget  Sound  1st  m  1949  4s.  22,910  26,000  18,260  21014 

Chic   Mllw   ft   St   P    1925  4s .    97,782  100.000  82.000  97.7S 

1926  48 19,201  20,000  16,000  19.9H 

conr       1922  4tts 20,412  20.000  15,400  29.411 

1982  4  Us 17,012  20,000  16,400  17,911 

gen    mtg    1989  4s....  124.876  200.000  148.000  U4.2B 

1989  4)»s..  78,714  100,009  81,000  78,714 
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Bonds: 

Chicago  ft  Northwestern  1929  oa 

•quip   19*1  4Mb. 

1921  4Us. 

1923  4Hs. 

Chic  R  Island  ft  Psc  gen  mtg  1988  4s... 

1st  ft  ref  m  19S4  to 
Chicago  Union  Station  1st  mtg  196S  4tt> 
Chicago  ft  Western  Ind  gen  mtg  1982  6s. 

Choctaw  ft  Memphis  1st  mtg  1949  5s 

Cln  Flndlay  ft  Ft  Wayne  1st  mtg  1923  4s 
Cln  Ind  St  L  ft  Chic  1st  mtg  1986  4s... 

Cln  Ind  ft  Western  1st  mtg  1965  5s 

equip   1921   5s 

Cln  ft  Muskingum  Val  1st  mtg  1948  4s. 
Cler  Akron  ft  Columbus  gen  m  1927  6s. 
Clev  Cln  Chic  ft  St  L  gen  mtg  1993  4i. 

Cler  ft  Pitts  gen  mtg  1942  4%* 

Colorado  ft  Southern  1st  mtg  1929  4s 

Duluth  Missabe  ft  Nthn  gen  mtg  1941  6s 
Duluth  S  Shore  ft  Atlantic  1st  m  1987  5s 
B  Tenn  Va  ft  Oa  cons  1st  mtg  1956  5s.... 

1980  5s.... 
Elgin  Jollet  ft  Eastern  1st  mtg  1941  5s.. 

Erie  prior  lien  1st  cons  mtg  1996  4s 

Florida  Bast  Coast  1st  mtg  1959  4V4s.... 
Oalv  Harrisb  ft  San  Antonio  1  m  1981  5s 

Oa  ft  Ala  1st  mtg  cons  1946  6s 

Oa  R  B  ft  Banking  Co  1922  6s 

1922  5s 

1947  4s 

Orand  Trunk  Ry  of  Can  deb  1940  7s 

Hereford  Canada  1st  mtg  1980  4s 

Hocking  Valley  1st  cons  mtg  1999  4H> 

Illinois   Central   1958  4s 

Iowa  Central  1st  ref  mtg  1951  4s. 

1st    mtg   1988   5«i 

Kanawha  ft  Mich  1st  mtg  1990  4s 

Kans  City  Ft  Scott  ft  Memp  c  m  1928  6s 
Kans  City  Memp  ft  Blrm  gen  m  1984  4s.. 

Kansas  City  ft  Pac  1st  mtg  1990  4s 

Kans  City  Southern  1st  mtg  1950  3s 

Kansas  City  Terml  1st  mtg  1960  4s 

Kentucky  Central  1st  mtg  1987  4s 

Keokuk  ft  Des  Moines  1st  mtg  1923  5s.... 

Knoxvllle  ft  Ohio  1st  mtg  1925  6s 

L  Shore  ft  Mich   Southern  1928  4s 

1931  4s 

1  m  1997  8tts 
Leamington  ft  St  Clair  1st  mtg  1915  4s.. 
Lehigh  Val  Annuity  cons  mtg  lrredem  6s 

Lehigh  Valley  Terml  1st  mtg  <»41  5 

Lehigh  Val  of  N  Y  1st  mtg  1340  4»4s.... 

Long  Island  1st  cons  mtg  1931   6s 

LouIst  Henderson  ft  St  L  1st  mtg  1940  5s 
Loulsv  ft  Nashv  A  K  ft  C  dlv  1955  4x.... 

N  O  ft  M  d  1  m  10?0  6s 

P  ft  M   d  1  m   1946  4s 

Sthn  monon  coll  19C2  4s 

Manitoba  ft  Southeastern  1st  mtg  1929  4s. 

Michigan  Central  deb  1929  4s 

1st   mtg   1953    Xtts 

Mllw  Sparta  ft  Northwn  1st  mtg  1947  4s.. 
Mlnneap  ft  St  L  1st  ft  ref  mtg  1949  4s.... 
Minneap  St   P  ft  S  Ste  M  1  c  m  11*38  4s 

1988  4s 
Mo  Kans  ft  Tex  St  L  dlv  1  ref  m  2001  4s 

Me   Pac  gen  mtg  1976  4s 

1st  ft  rfdg  mtg   1928  5s 

1926  5s 

1965  5s 

Morris  ft  Essex  1st  ref  mtg  2000  Sfts 

Nashv  Chatt  ft  St  L  1st  cons  mtg  1928  5s 
N  Orleans  ft  Northen  prior  Hen  m  1940  5s 

rfdg  ft  1  m  1952  4tts 

New  Orleans  Terml  1st  mtg  1968  4s 

N  Y  Central  equip  1931-82  4%s 

N  T  C  ft  H  R  mtg  1997  8*8 

N  T  C  ft  H  R  Mich  Cent  coll  1998  Stts.. 
N  T  C  ft  H  R  1984  4s 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

812,227 

801,000 

291,970 

818,227 

24,988 

26,000 

26,000 

24.988 

49.989 

50.000 

49.000 

49.929 

49,182 

50.000 

48,500 

49,132 

884,989 

400.000 

804,000 

884,989 

144,091 

150,000 

105,000 

144,091 

160,846 

100,000 

86,000 

100,846 

84.971 

78,000 

81,120 

84,971 

56,540 

50,000 

42,600 

56.640 

8,500 

50.000 

2,500 

2,600 

178.127 

201,000 

168.840 

178.187 

42.820 

61,200 

86,864 

42,820 

16,000 

16,000 

16.000 

16,000 

99,404 

100,000 

82,000 

98.404 

105.418 

100,000 

94,000 

105,418 

198,888 

200,000 

142,000 

193,888 

88,008 

100.000 

91,000 

88.008 

4.703 

5,000 

4,300 

4.703 

106.784 

100,000 

96,000 

105,734 

81,074 

76,000 

60,750 

81,074 

105.585 

100,000 

93,000 

105.585 

51.882 

60,000 

47.000 

51,332 

269.016 

260,000 

225,000 

269,016 

46.646 

50,000 

32.000 

46, 940/ 

49.066 

60,000 

41,500 

49,066 

210,045 

200,000 

186,000 

210,046 

63.218 

60,000 

44,000 

63,218 

101.546 

100.000 

100.000 

101.545 

56,406 

66.000 

58,900 

55,406 

24,008 

25,000 

19,000 

24,008 

199.608 

200,000 

204.000 

199,502 

50.000 

60,000 

38,000 

60,000 

259,819 

250.000 

197,600 

259.819 

175,908 

200.000 

148,000 

176.908 

70.600 

150.000 

70.500 

70,500 

108,200 

100.000 

79.000 

108,200 

43.828 

50.000 

36.500 

43,828 

162.074 

150,000 

150.000 

162.074 

96.161 

100,000 

74.000 

96,161 

110,000 

200,000 

110.000 

110,000 

7,641 

10.000 

5.600 

7,641 

22,128 

25,000 

19.350 

22,128 

184,646 

150.000    ' 

116,600 

134.546 

102,902 

102,000 

71,400 

102.902 

264.670 

250.000 

246.000 

264.670 

497,456 

500,000 

440,000 

497,455 

286,882 

800,000 

261,000 

286,382 

69,252 

100,000 

73,000 

69,252 

25,000 

26.000 

16.760 

25,000 

116.000 

100,000 

116,000 

116,000 

165,928 

150,000 

150,000 

165.929 

207,938 

200,000 

176,000 

207.933 

104,574 

100.000 

96.000 

104.574 

168.376 

150,000 

186.500 

163,375 

22.360 

25,000 

19.500 

22.360 

111,785 

100,000 

104,000 

111.785 

195.693 

200.000 

160,000 

195,693 

93,998 

100.000 

71,000 

93.998 

77,570 

74,946 

58,468 

77,570 

145.619 

150,000 

123,000 

145,519 

82,088 

100,000 

74,000 

82.088 

142,521 

160,000 

120.000 

142,521 

94.000 

200,000 

94,000 

94.000 

6,702 

7,000 

5,950 

6,703 

93.701 

100,000 

85,000 

93,701 

40.500 

160,000 

40,500 

40,500 

68.736 

100,000 

60.000 

68.736 

246,496 

250.000 

280,000 

245,496 

48,824 

50,000 

44.000 

48,324 

108,790 

110,000 

98,500 

103.790 

206.884 

800.000 

219,000 

206,384 

251.611 

250.000 

242.500 

251,511 

150.000 

150.000 

132,000 

150,000 

101.345 

100.000 

76.000 

101,345 

47,741 

50.000 

82,500 

47.741 

120.338 

120,000 

112.800 

120.339 

413.727 

600.000 

432,000 

413.727 

75,668 

100,000 

67,000 

75,663 

•      191,253 

100,000 

166.000 

191.858 
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Bonds: 

N  T  C  Una  equip  1912  4Kb 

1926  4fts 

1927  4%J 

N  Y  N  H  ft  H  conv  deb  1066  3%s 

1948  6s 

N  Y  O  ft  W  gen  mtg  1955  4s 

Norfolk  ft  Western  1st  cons  mtg  1996  4s.. 
Nthn  Pac  gen  Hen  ry  ft  Id  gt  2047  3b.... 

Nthn  P»c  Terml  1st  mtg  193S  6s 

Ogdensburg  ft  L  Champlaln  1st  m  1948  4t 

Oregon  ft  Cal  1st  mtg  1927  5s 

Oregon  Short  Line  cons  1st  mtg  1946  5s.. 

•    1st  mtg  1922  6s 

rfdg   mtg   1929   4s 

1929   4s 

Ore- Wash  R  R  ft  Nay  1st  ref  mtg  1961  4s 
Pa   gen  mtg  1966  44s 

1965  4V4a 

1966  4fts 

1968  5b 

Pa  Gen  Freight  equip  1921-23  4a 

Pa  ft  N  Y  canal  cons  mtg  1939  4s 

1939  4Kb 

Peoria  ft  Eastern  1st  cons  mtg  1940  4s.... 

Peoria  ft  Northwn  1st  mtg  1926  Sfts 

Pere   Marquette   1st  mtg  1956   5s.  

Pitts  Cln  Chic  ft  Bt  Li  cons  mtg  1940  4fts 

Reading  gen  mtg  1997  4s 

Rio  Grande  Junction  1st  mtg  1939  St.... 
Rio  Grande  Western  1st  cons  m  1949  4s.. 

Rutland- Canadian  1st   mtg  1949  4s 

St  L  Merchants  Btdg  Term  1st  m  1930  6s 

St  L  (Southwestern  1st  mtg  1988  4s 

St  P  ft  Eastn  Grand  Trunk  1st  m  1947  4 ft* 
St  P  Mlnneap  ft  Manitoba  Pac  ext  IMG  4s 
Scioto  Val  ft  New  England  1st  m  1939  4s 
Seaboard  Air  Line  1st  ft  conn  m  1945  6* 
Seaboard  ft  Roanoke  1st  mtg  1926  5s.... 
Sioux  City  ft  Pacific  1st  mtg  1936  3tts.. 
South  ft  North  Alabama  cons  m  1936  5s.. 

Southern  1st  cons  mtg  1994  5s 

St  L  dlv  1st  mtg  1951  4s 

Southern  Pacific  Cent  Pac  coll  1949  4e 

Southern  Pac  of  Cal  1st  cons  mtg  1937  6s 
Torre  Haute  ft  Peoria  1st  mtg  '942  6s.... 
Texas  ft  Pacific  1st  cons  mtg  2000  5s.... 
Toledo  ft  Ohio  Central  1st  mtg  1935  6s.. 

gen   mtg  1935  6s.. 

W  d  1st  m  1935  6n 

1935  os 

Toledo  St  L  ft  Westn  prior  lien  1925  3H« 

Toronto  Hamltn  ft  Buffalo  1st  m   7.946  4s 

United  N  J  R  R  ft  Canal  g  m  1951  Stt* 

Washington  Central   1st  mtg  1948  4s 

Wheeling  ft  L  Erlo  1st  cons  ratg  1949  4s.. 

Whlng  d  1st  m  1928  5s 
Wisconsin  Central   1st  gen  mtg  1949  4s.. 

Wladlkawkas  1957  4s 

Bait  Sparrows  Pt  ft  Chspk  1st  m  1952  4li* 

Brooklyn    Rapid   Transit   1921    7s 

Brooklyn  Union  Elerated  1st  m  1950  6s.. 

Chicago    iRys    series    A  1927  5s 

B  1927  5s 

pur  money  1927  6s 

ad]   Income  1927  4s 

Cln  ft  Hamltn  Elec  1st  m  1918  8s 

Conn  Ry  ft  Ltg  1st  &  r  m  1961  4V4* 

Consolidated    New   Hsven    Conn    1955  4s.. 

1956  4s.  • 
Eastern  Msssachusetts  rfdg  mtg  1925  6s.. 

1948  4fts 

Hartford  Conn  1st  mtg  1930  4e 

Interb  Rapid   Transit  1st  ft  r  m   1966   6s 
Manchester  N  H  Tree  Lt  ft  Pow  1921  5s 

1952   6s 
Minneapolis  St  ft  St  P  City  cons  m  1928  6s 

New  York  Rys  adj  income  1942  6s 

1st  real  est  ft  r  1942  4s.. 
United  Traction  Pitts  Pa  g  m  1997  6s.. 
Wllklnsburg  ft  East  Pitts  1st  m  192S  6s.. 
Winnipeg  Electric  1st  rfdg  mtg  1886  is.. 


Book  ralue 

Par  ralue 

ralue 

Talus 

6.000 

6,000 

4.900 

5,009 

49,667 

50,000 

46,600 

49,617 

49.937 

60,000 

46.500 

49.937 

8,841 

8,000 

4,080 

8,841 

7.260 

6,000 

6,040 

7,850 

13.102 

16.000 

9.460 

13.101 

222.762 

250.000 

201.600 

221.163 

18.274 

20,000 

11.600 

13, 27  4 

162,736 

189,000 

148,780 

161,716 

50,000 

60,000 

80.000 

60.009 

99.629 

100,000 

63.000 

99.5S9 

106.594 

100.000 

94.000 

10M94 

26.442 

25.000 

26.000 

21.443 

28,477 

25.000 

21.000 

23.477 

246,692 

250,000 

210.000 

246,691 

21,744 

25.000 

19.000 

21.744 

199,696 

200.000 

176,000 

193,691 

5.826 

6.000 

6,280 

5,824 

9.738 

10,000 

8,800 

9.T3S 

194.840 

200,000 

188,000 

134.340 

19,920 

20,000 

19.800 

19.920 

48,760 

50.000 

42,000 

48, 750 

68,406 

65.000 

57,850 

68,401 

49.SU 

50.000 

32.500 

49.311 

24,421 

26.000 

22,750 

24.421 

92,380 

100.000 

86,000 

92, 380 

102.810 

100,000 

91,000 

102.310 

8,032 

10.000 

8,700 

8.033 

101,085 

100,000 

80,000 

101,035 

191.268 

200.000 

116.000 

191. 261 

49.007 

60,000 

80.600 

49.097 

60,205 

60,000 

.46,600 

50.205 

188.602 

200.000 

140,000 

188,603 

60,000 

60,000 

41,000 

50.000 

182,638 

198.936 

161.270 

182.633 

148,826 

168,000 

132.720 

143.815 

•nf  f  o4o 

40.000 

28,000 

89.848 

100,987 

100,000 

95,000 

100.337 

23,562 

26.000 

19,750 

23,561 

86.416 

82,000 

79,640 

86.414 

201,745 

200.000 

184,000 

201.745 

146,879 

150,000 

108.000 

145.871 

10.926 

12,500 

9.500 

10.93 

211,304 

200,000 

192,000 

211.304 

20,289 

20,000 

16,800 

20,289 

99.557 

100,000 

88.000 

99.557 

33,970 

60,000 

46,500 

63,170 

104.929  , 

100. 000 

76.000 

104. » 

54,541 

60.000 

41.600 

H.J4I 

6,413 

6,000 

4,150 

s.m 

242.528 

250.000 

172.600 

242, 5!* 

47,996 

50.000 

35.500 

47.99'. 

148,049 

200,000 

162,000 

148,049 

47.992 

50.000 

85,600 

47.992 

287.254 

250,000 

167,500 

237.254 

105.695 

100.000 

91.000 

106.695 

182.950 

200.000 

160.000 

182.930 

15,000 

100.000 

26.000 

2«.  <*© 

23,831 

26.000 

21.260 

33,831 

17,808 

23,600 

17,808 

17.** 

103,265 

100.000 

74,000 

103.26 

83,756 

25.000 

16.450 

33.753 

60.939 

66,000 

25.260 

60,99 

36,600 

122.000 

86.600 

36.(00 

19,720 

116.000 

19,720 

19.72* 

16,000 

60.000 

15,000 

15.  CM 

100,425 

100,000 

72,000 

106, 4T» 

109,706 

118.000 

61.020 

109.  TM 

260,000 

260,000 

185.000 

250,000 

3,401 

5,000 

1,000 

1.0M 

86,894 

100,000 

28,000 

33,000 

101.364 

100,000 

88.000 

101.354 

24,911 

25.000 

15,600 

24.911 

100,092 

100.000 

99.000 

100,092 

93.726 

100.000 

90,000 

93.734 

199.775 

zoo.ono 

164.000 

195.775 

18,800 

116,000 

13.800 

23.900 

21.090 

57,000 

21,090 

31.099 

84.000 

100.000 

34.000 

84,609 

27,500 

60,000 

27,500 

27,599 

108,881 

100.000 

82,009 

103,831 
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Bonds:  Book  value 

"Worcester   eons   1937  5s 102,  S47 

American  Telep  ft  Teleg  coll  tr  1946  5s..  IS, 000 

Bfell  Telep  Co  of  Penn  1st  A  r  m  IMS  7a  96, 0*4 

Bach    Terminal    Drags   1960   Be 64,468 

Montreal   Board   of   Trade  1922   4fts 109,084 

Montreal  UHtA  Pow  let  mtg  1982  4*frs  262,747 

New  York  Dock  1st  mtg  1951  4a 127,914 

"Wash  Spokane  water  power  let  r  1939  5s  51,947 

'Western  Un  Teleg  coll  tr  1998  6s 99,887 

tad*  '4  r  est  1950  4*&*  158,209 

ToUls    of    bonds 855,958.889 


Market 

Amortised 

Far  value 

value 

value 

100.000 

80,000 

102.347 

28.000 

19.780 

23,000 

100,000 

101,000 

96.034 

56,000 

43,450 

54.488 

210.000 

197,400 

209.084 

250.000 

207,500 

262.747 

137,500 

98,250 

127,914 

50,000 

46,000 

61,347 

100,000 

88.000 

99,287 

150,000 

126,000 

168,209 

869.092.603         851.892  824         856.907,544 


8tocks  : 

112  Baltimore  A  Ohio  pfd 7.383 

2825  Chicago    ft    Northwestern    com 272,741 

1024  Cin  Indlanap  ft  Western  pfd 80,878 

1024                                                   com    16,378 

806  Delaware   Lack  4c   Western 89.844 

56  Georgia  R  R  ft  Banking  Co 11,998 

100  Lackawanna  R  R  of  N  J 9,000 

1100  New  York  Central  ft  Hud  River....  83,722 

50  New   York   Cons   com 3,000 

1500  New   York  New  Haven   ft   Hartford  246,821 

784  Pere   Marquette   pfd 42,020 

882                                     com 8,786 

800  Rensselaer  ft  Saratoga  142,800 

425  Southern    pfd    14,287 

1000  Southern    Pacific    107,215 

1339  Southwestern  R  R  Co  of  Oa 137,568 

1000  Hartford-Conn   Trust  Co  Hart  Conn  185,025 

540  First  National  Hartford  Conn 65.488 

210  Security   Trust   Co  Hartford   Conn..  21,786 

200  First    National   Middletown   Conn...  21.097 

200  American  Exchange  Natl  N  Y  City.  21,413 

120  Atlantic    Natl    N   Y    City 11,913 

500  American  Exch   Securities   Corp   pfd  54,520 

218  Delaware  Lack   ft  Western   Coal   Co  6,175 

1060  Hartford    City    Gas   Light   Co   com..  80.000 

1000  Hartford    City    Gas    Light    Co    pfd..  38.765 

80  Hartford  Steam  Boiler  Inrp  ft  In*  Co  3,800 


Totals   of   stocks. 


81.613.302 


11,200 

282,500 

102.400 

102,400 

40.250 

6.600 

10,000 

110.000 

6.000 

150,000 

76.400 

88,200 

80,000 

42,500 

100,000 

138.900 

100.000 

54.000 

21.000 

20,000 

20,000 

12.000 

50.000 

10,900 

26,500 

25,000 

3.000 


81.632.760 


Market 

value 

6.272 

6.272 

257.075 

267,075 

10,240 

10,240 

7,168 

7,168 

196,420 

196,420 

12,544 

12.544 

7,100 

7,100 

89,100 

86,100 

600 

600 

82,600 

52,600 

44.812 

44,812 

9.560 

9.550 

96.000 

96.000 

28.900 

28.900 

104.000 

104.000 

119.171 

119,171 

470.000 

470,000 

120.960 

120.960 

90,300 

90.800 

18.600 

18.600 

59.000 

59.000 

27.000 

27.000 

52,600 

52.500 

20.165 

20,165 

36,570 

86,570 

36,250 

38,2.10 

10.140 

10,140 

31,982.837 


91.982,337 


Trials  of  bonds  and  stocks.      857,570,141 


860,735. 


853, 963. 641         CT. 989. 881 
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DEFERRED  DIVIDENDS  PAID  IN  1030  PER  $1,000  OF  INSURANCE 


Aoa  at  Imub,  26 

Aoa  at   Imub,  86 

Knn>  of  Policy 

16-YBAB  PBMOD* 

16-YBAB  PBBIODf 

Annual 
premium 

Dividend 

Annual 
premium 

Dividend 

$88  86 

8166  64 

$46  01 

8163  63 

*  15-payment  life  guarantee  dividend  contrast,  dividend  guaranteed  8107. 
f  16-payment  life  intermediate  dividend. 


DEFERRED  DIVIDENDS  PAID  IN  1920  PER  81,000  OF  INSURANCE 


Agb  at  Imub,  26* 

Aob  at  Imub,  86f 

Kind  or  Policy 

16-YBAB  PKBXOD 

16-YBAB  PBUOD 

Annual 
premium 

Dividend 

Annual 
premium 

Dividend 

16-year  endowment  assurance 

868  82 

8234  68 

870  60 

8264  03 

*  16-year  endowment  guarantee  dividend  contract;  dividend  guaranteed,  8167. 
f  16-year  endowment  guarantee  dividend  oontract;  dividend  guaranteed,  $183. 
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THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY 


1  WEST  FOURTH  STREET,  CINCINNATI,  OHIO 

[Incorporated  and  commenced  business  1867] 

JESSE  B.  CLARK,  President  GEORGE  L.  WILLIAMS,  Secretary 

Capital,  $2,500,000 

INCOME 
First  year's  premiums,  without  deduction....  $4,967,058  34 
First  year's  premiums  for  total  and  permanent 

disability  benefits   51,  708  83 

Surrender    values  applied  to  pay  first  year's 

premiums    15,620  82 

First  year's  premiums  on  original  policies.   $5,034,387  99 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 512 ,429  11 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities 47,256  25 

Consideration  for  original  annuities  involving 
life  contingencies   50,659  44 

Net  premiums  $5,644,732  79 

Renewal  premiums,  without  deduction,  less 
$4,352.18  reinsurance    $16,922,248  50 

Renewal  premiums  for  total  and  permanent 
disability  benefits 79,843  83 

Dividends  applied  to  pay  renewal  premiums. .     3,293,982  28 

Surrender  values  applied  to  pay  renewal  pre- 
miums            101,295  19 

Renewal  premiums  for  deferred  annuities 37,346  29 

Renewal  premiums    20,434,716  09 

Premium  income, $26,079,448  88 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists   to   war   risk    insurance   bureau    in    accordance   with 

soldiers  and  sailors  civil  relief  act 1 ,261  52 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies     1 ,500  00 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    250 ,  179  72 

Dividends  left  with  company  to  accumulate  at  interest 69,639  15 

Interest : 

Mortgage  loans $5,956,820  76 

Bonds    327 ,551  65 

Premium  notes,  policy  loans  or  liens  includ- 
ing $6.37  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors  civil  relief  act 1,207,767  98 

On  deposits   54,300  02 

From  other  sources 1 ,261  53 


Total    7,547,701  94 
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Discount  on  claims  paid  in  advance 2,749  83 

Rent    353,  034  36 

Proceeds  of  policies  left  with  company  to  accumulate  at  in- 
terest    443,167  39 

Employees'  deposits  account  liberty  bonds 10,834  12 

Policyholders'  deposits  account  liberty  bonds 2,905  88 

Disability  suspense,  $25,500;  salary  left  by  employees  at  in- 
terest, $15,154.49   40,654  49 

Profit  from  compromise  and  adjustment  of  mortgage  loans. . .  95, 603  13 

Profit  on  unlisted  assets 3,863  86 

Agents'  balance  previously  charged  off «. 157  17 

Borrowed  money  (gross) 700,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets:    Real  estate.  87,608  50 
Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets : 

Bonds    1,189  04 

Total  Income  989,091,406  98 

Ledger  Assets,  December  91,  1919 181,645, 149  62 

Total    $197,396,649  60 

DISBURSEMENTS 
Death       claims,       $5,886,458.40;       additions, 

$79,113.41   $5,965,571  81 

Matured  endowments,  $1,108,228.23;  additions, 

$60,388.43  1,168,611  66 

Matured  life  rate  endowments  (reserve,  $1,511,- 

588;  surplus,  $1,281,066.93 2,792,654  93 

Total    and    permanent    disability:    premiums 

waived  during  year,  $1,460.67;  payments  to 

policyholders  during  year,  $22,456.02 23,916  69 

Net  losses  and  matured  endowments $9,960,755  09 

Annuities  involving  life  contingencies, 34,844  25 

Premium  notes  and  liens  voided  by   lapse,   less   $25,787.69 

restorations   56,247  11 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $1, 849, 968  86 

Applied  to  pay  new  premiums,  $15,620.82; 
renewals,  $101,296.19   116,916  01 

Applied  to  purchase  paid-up  insurance  and 
annuities 47,256  26 

Total   2,014,141  12 

Dividends: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  $346, 481  57 

Applied  to  pay  renewal  premiums 3,293,982  28 

Applied  to  purchase  paid-up  additions  and 

annuities    612,429  11 

Left  with  company  to  accumulate  at  interest.  69,639  15 

Total    4,222,532  11 

(Total  paid  policyholders $16,278,519.68) 

Investigation  and  settlement  of  policy  claims  including  $66.75 
for  legal  expenses 66  76 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies            195,798  20 

31 
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Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year  18,616  40 

Dividends  to  stockholders  (declared  during  year,  cash,  $250,000)         250,000  00 

Commissions  to  agents: 

First  year's  premiums,  $2,148,675.71 ;  renew- 
als, $1,366,119.28   $3,614,794  99 

Annuities,     original,     $6,671.77;     renewals, 

$1,776    8,446  77 


Total    3,523,241  7« 

Agency  supervision  and  traveling  expenses  of  supervisors 36 » 773  31 

Branch  office  expenses  and  salaries 91 ,922  OS 

Medical    examiners'    fees,    $184,544;     inspection    of    risks, 

$29,417.09   213,961  09 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 979,271  35 

Rent    169,084  20 

Advertising,  $25,653.47;  printing  and  stationery,  $79,101.06; 
postage,  telegraph,  telephone,  express,  $37,993.14;  exchange, 

$191.68    142,939  35 

Legal  expense   21,869  74 

Furniture,  fixtures  and  safes 31 ,571  29 

Repairs  and  expenses  on  real  estate 192 ,787  70 

Taxes  on  real  estate 61 ,409  13 

State  taxes  on  premiums 417,854  9f 

Insurance  department  licenses  and  fees 32,047  13 

Federal  taxes 147,713  03 

All  other  licenses,  fees  and  taxes 24,409  44 

Mortgage  expense  of  maintaining  mortgage  investment 65,965  13 

Mortgage  loan  expense  of  making  new  investments 656, 507  44 

Liberty  bonds  paid  for  by  and  delivered  to  employees 28,094  33 

Disability  suspense  15, 500  00 

Interest  on  sundry  small  claims 191  51 

Home    office    expense,    $87,928.24;     home    office    traveling, 

$45,470.74   133,398  98 

Gross  loss  on  unlisted  assets . . .    11 ,974  21 

Gross  loss  on  mortgage  loans 3,363  49 

Interest  on  policy  claims,  $25,725.11;  surplus  interest  on  in- 
stalments, $12,365.34;  policy  deposits  and  interest  thereon 
withdrawn     (contracts,    $28,368.15;    surplus,    $16,810.58), 

$582,675.97   665,945  15 

Salaries  left  by  employees  at  interest  withdrawn,  $5,630.79; 

employees  benefit  fund,  $3.066.21 8,697  00 

Agents'  balances  charged  off 6,247  13 

Borrowed  money  repaid  (gross) ) 200,000  00 

Interest  on  borrowed  money 4,441  66 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate 44,988  55 

Total  Disbursements  $S4,«75, 171  17 

Balance    $141,661,477  43 


LEDGER   ASSET8 

Book  value  of  real  estate $2,330,217  78 

Mortgage  loans  107,761,875  88 

Premium*  reported  on  U.  S.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers  and  sail- 
ors civil  relief  act 209  14 
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Loans  on  policies 21,515,387  83 

Premium  notes  3,067 ,094  88 

Book  value  of  bonds 7,205,714  00 

Cash  in  company's  office 10,340  38 

Deposits  in  trust  companies  and  banks  not  on  interest 672  70 

Deposits  in  trust  companies  and  banks  on  interest 537,351  67 

Amounts  collectible,  net 133,613  08 


Total    $142,661,477  43 

NON-LEDGER    A8SBTS 
Interest  due  and  accrued: 

Mortgage  loans 64,153,134  32 

Bonds    47,802  18 

Premium  notes,  policy  loans  or  liens 851, 776  02 

Total $5t  052, 712  62 

Rents  due    3, 951  92 

New  business  Renewals 
Gross   premiums  due   and   unre- 
ported         630,818  93  $1,259,184  32 

Gross  deferred  premiums 175,406  23        406,104  02 

Totals    $206,225  16  $1,665,288  34 

Deduct  loading  41,245  03        333,057  67 

$164,980  13  $1,332,230  67 


Net  uncollected  and  deferred  premiums 1 ,497,210  80 

Judgment  against  United  States  government,  covering  refund 

of  taxes  paid  under  protest 40,257  47 

Gross  Assets   $140,255,610  14 

DEDUCT  ASSETS  NOT  ADMITTED 

Accounts  collectible,  debit  balances,  gross $165,672  39 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on  individual  policies 7,645  28 

Book  value  of  bonds  over  amortized  value. . . .  2,298  21 


Total   175,615  88 


Total  Admitted  Assets  $140,079,994  28 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  via.: 
Actuaries'  table  at  4%  on  issues  of  and  prior 

to  1900  $18,975,077 

American  experience  table  at 
3%%  on  issues  of  and  subse- 
quent to  1901 $102,732,452 

Same  for  dividend  additions .. .       3,996,326 

106,728,778 
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Net  present  value  of  annuities  (including 
those  in  reduction  of  premiums)  on  fol- 
lowing tables  and  rates  of  interest,  vis.: 

Actuaries'  4%    $35, 086 

American    3%%    personal   life 

income  106,631 

McClintock's  3%%    514,486 

656,203 


Total    $126,360,058 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 1, 635 

*  Net  reserve   (paid-for  basis) $126,358,423  00 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 140,605  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 1 ,715,646  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits   40, 111  34 

Liability  on  policies  canceled  on  which  a  surrender  value  may 
be  demanded   1 ,471  86 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $74,736  00 

Claims  for  death  losses  reported,   no  proofs 
received  237,361  00 

Reserve  for  net  death  losses  incurred  but  un- 
reported             150,000  00 

Claims  for  matured  endowments  due  and  un- 
paid    10,645  77 

Claims  for  death  losses  and  other  policy  claims 
resisted   31,200  00 

Claims  for  total  and  permanent  disability  bene- 
fits, $11,872.01  including  $2,000  resisted. ...  11,872  01 

Total  policy  claims 515,814  78 

Dividends  left  with  company  to  accumulate  at  interest  and 
accrued   interest  thereon 185,786  12 

Premiums  paid  in  advance,  including  surrender  values  so 
applied    193,424  74 

Unearned  interest  and  rent  paid  in  advance 139,613  69 

Commissions  due  to  agents  on  premium  notes  when  paid 585,791  81 

Cost  of  collection  on  uncollected  and  deferred  premiums  in 
excess  of  loading  thereon 45,980  52 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 
accrued 16, 431  67 

Medical  examiners1  fees  due  or  accrued 15, 407  50 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 
of  year  of  this  statement 544,343  53 

Borrowed  money  $500,000  and  interest  thereon  $1,052.18 501, 052  18 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums     277,188  69 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  April  30,  1921.     1 ,599,634  21 

t  Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,  1921    1,229,474  00 

t  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies   4,373,817  00 

*  Net    reserve    as    computed    by    Ohio    Insurance    Department,    paid-for    basis, 
$126,314,481. 
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Special  reserve  for  unapportioned  dividends  contingently  pay- 
able during  1921 3,199,268  41 

Accrued  interest  on  unpaid  policy  claims 4,729  02 

Proceeds  of  policies  left  with  company  to  accumulate  at  inter- 
est and  accrued  thereon 806, 163  89 

Due  on  individual  accounts 19,610  97 

Surplus  interest  accrued  in  excess  of  contract  rates  allowed. . .  24,225  56 
Deposits  by  policyholders  on  account  of  liberty  bonds  and 
interest,  $8,772.72;  salary  left  by  employees  with  company 

at  interest  and  accrued  interest  thereon,  $9,549.20 18,  321  92 

Surplus  derived  from  non-participating  policies 108,662  46 

Surplus  representing  excess  of  amortized  value  of  *bonds  over 

market  value 8,678  88 

Capital    2,500,000  00 

Unaasigned  funds  (surplus)    3, 910, 415  51 

Total    $149,079,994  26 


f  SCHEDULE  SHOWING  AMOUNTS  SET  APART,  APPORTIONED,  PROVISIONALLY 
ASCERTAINED,  CALCULATED,  DECLARED,  OR  HELD  AWAITING  APPORTION- 
MENT UPON  DEFERRED  DIVIDEND  POLICIES 


YSAJt  of  Iasus 


Prior  to  1901. 

1901 

1902 

1908 

1904 


1905 

1906 

ttuvplua  released  by  discontinuance  in  1990  on 
above  forms  of  policies  and  held  awaiting  re- 
apportionment in  1921 


Totals. 


20-year  period 


•31,664 

11,273 

10,417 

10,067 

4,661 

370 


477 


166,710 


Miscellaneous 


$4,311,600 
946,816 
70,163 
68,816 
39,100 
21,664 
17,420 


70,123 


$6,684,672 


Total 


$4,311,600 
977,870 
81,426 
69,233 
49,257 
26,115 
17,790 


70,600 


$6,603,291 
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BUSINES8  IN  THE  STATE  OF  NEW  YORK* 

Number  Amount 

In  force  December  81,   1019 16,818  $71,553,159 

Issued   during   year 4,518  24,574,328 

Totals   21,833  198,127,487 

Ceased  to  be  in  force  during  year 1 ,586  6,173,258 

In  force  December  81,  1920 19,750  889,954,229 

Losses  and  claims : 

Unpaid   December  31,    1919 17  $25,709 

Incurred  during  year 243  1 ,037,982 

Totals   260  $1,063,691 

Settled  during  year  in  full  $967,387 ;  by  compromise!. 

$974     249  968,361 

Unpaid  December  81.  1920 11  $95,330 

Premiums  collected,  without  deduction $3,036,061 

*  No  group  insurance  written. 


GAIN   AND    LOSS:    INSURANCE    EXHIBIT 

Running  Expenses 
Gross  premiums  reoeived  during  Gain  in 

the  year $25,949, 157  74  surplus 

Deduct  from  uncollected  and  de- 
ferred premiums  of  the  previ- 
ous year 1,285,161  46 

Balanoe $24,693,996  23 

Add  gross  uncollected  and  de- 
ferred premiums  December  31. 
1920 1,871,513  60 

Total 826,555,509  78 

Deduct  gross  premiums  paid  in 
advance  December  31,  1920. . .  193,424  74 

Balanoe $26,362,085  04 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 190.005  17 

Gross  premiums  of  the  year. . .'. .  $96,582,090  21 
Deduct   net   premiums  on    the 

same 21,461,791  66 

Loading  on  gross  premiums  of  the 
year  (averaging  19.17  per  cent, 
of  the  gross  premiums) $5,090,208  55 

Insurance  expenses  paid  during 
the  year $5,823,815  90 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 
year  (including,  $253,032.29 
loading  on  uncollected  and  de- 
ferred premiums) 1,218,951  69 

Balance $4,604,864  31 

Add  insurance  expenses  unpaid 
December  81,  1920  (inducting 
$874,302.70  loading  on  uncol- 
lected and  deferred  premiums)       1 ,  601 ,  868  70 

Insurance  expenses  incurred  dur- 
ing the  year 6,206,783  01 

Loss  from  loading 

Interest,  dividends  and  rents  re- 
ceived during  the  year $7,873,127  85 

Deduct  interest  and  rents  due  and 
accrued  December  81  of  pre- 
vious year 4,205,779  18 

Balanoe $3,667,348  67 


Loss  in 
surplus 


$1,116,434  46 
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Gain  in  Lost  in 

Add  interest  and  rents  due  and  surplus  suiphw 

accrued  Deoember  81, 1920. . .       5,050,883  24 

Total $8,718,281  01 

Deduct  interest  and  rents  paid  in 
advance  Deoember  31, 1920. . .  130,613  60 

Balance $8,578,618  22 

Add  interest  and  rents  paid  in 
advance  Deoember  31  of  pre- 
vious year 101,827  65 

Interest  earned  during  the  year . .  88,680,445  87 

Investment  expenses  paid  during 
the  year $1,001,078  84 

Investment  expenses  incurred 
during  the  year 1,001,078  84 

Net  income  from  investments. . .  $7,670,867  03 
Interest  required  to  maintain  re- 
serve   4,410,527  67 

Gain  from  interest $3,250,880  36 

Mortality 

Expected  mortality  on  net 
amount  at  risk $7,552,852  00 

Death  losses  paid  during  the  year.    $5,065,571  81 

Deduct  death  losses  unpaid  De- 
oember 31  of  previous  year.. . .  506,331  65 

Balance $5,360,240  16 

Add  death  losses  unpaid  Decem- 
ber 81,  1020 403,297  00 


Death  losses  incurred  during  the 
year,  including  the  commuted 
value  of  instalment  death 
losses $5,862,537  16 

Deduct  terminal  reserves  re- 
leased by  death  of  insured ... .       1,634,326  00 

Actual  mortality  on  net  amount 
at  risk 4,228,211  16 

Gain  from  mortality 8,324,640  84' 

Annuities 

Expeoted  disbursements  to  annui- 
tants   $34,070  00 

Deduct  reserves  expected  to  be 
released  by  death 14,525  00 

Net  expected  disbursements  to 

annuitants $10,554  00 

Actual  annuity  claims  incurred . .  $34 ,  844  25 

Deduct     reserves     released     by 

death  of  annuitants 4,354  00 

Net  actual  annuity  claims  in- 
curred   30,400  25 

Loss  from  annuities 10,036  25 

SuUWNDBRS,  LaFSSS  AND  ChANGSS 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $1 ,672,006  00 

Deduct  amount  paid  on  the  same       1,643,732  25 

Gain  during  the  year  on  said  poli- 
cies surrendered  for  cash $29 ,  173  75 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year $424,155  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  insur- 
ance   306,280  84 


27,865  10 

1 

$29,488  00 

28,158  95 

1,324  05 

■ 

—6,120  80 
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Gain  in  Lou  in 

surplus  surplus 

Gain  during  the  year  on  extended 
imuranoe 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance   

Gain  during  the  year  on  said  paid- 
up  insurance 

Loss  from  ehanges  and  restora- 
tions made  during  the  year 

Gain  during  the  year  from  re- 
serves released  on  lapsed  poli- 
cies on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed 102,462  93 

Total 8154,706  00 

Increase  during  the  year  in  unpaid 
surrender  values 1,471  86 

Total  gain  daring  the  year 
from  surrendered  and 
lapsed  policies 153.283  14 

DmnBMM 

Dividends  paid  stockholders 250.000  00 

Dividends  paid  policyholders  in  cash,   $1,657,- 

342.58;  left  with  the  company  to  accumulate, 

869.639.15 $1,726,981  73 

Dividends  applied  to  pay  renewal  premiums 3,293,982  28 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 512,429  11 

Total $5,533,393  12 

Deduct  decrease  in  unpaid,  deferred,  apportioned 
and  provisionally  ascertained  dividends 244,229  51 

Decrease  in  surplus  on  dividend  account 5,289, 163  61 

Spbcxal  Funds 

8pedal  funds  and  special  reserves  Deoember  81, 

1919 $198,999  90 

Special  funds  and  special  reserves  Deoember  31, 

1920 117,341  34 


Decrease  in  special  funds  and  special  reserves  dur- 
ing the  year 81,658  56 

PSOFIT  AND  LOSS  (EXCLUDING  InvBSTMBNTS) 

Carried  to  profit  account $157  17 

Carried  to  toss  account 6,247  13 

Net  to  lost  account 6,089  96 


INVESTMENT  EXHIBIT 
Rial  Estate 


Gains:    Profit  on  sales 

Decrease  in  book  value. 


Stocks  and  Bonds 

Increase  in  book  value,  other  than  for 

accruals 

Losses:    From  change  in  difference  between  book 

and  amortised  value  during  the  year 

Balanoe  of  investment  profit  and  loss  account 

from  assets  not  admitted 


87,608  50 

44,988  55 

1,189  04 

84,129  29 

170  60 
95,547  42 
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MlBCBLLANBOUB 


Loss  on  account  of  total  and  permanent  disability 
benefits  or  additional  accidental  death  benefits 
included  in  life  policies 

Loss  from  reinsurance  in  unauthorised  companies, 
1919-1920 

Total  gains  and  losses  in  surplus  during  the 
year 

Sttbfltjb 

Surplus  December  31,  1919 18.786,267  16 

Surplus  December  31,  1920 3,910,415  51 

Increase  in  surplus 

Totals 


Gain  in 
surplus 


in 
surplus 


52,083  63 
1,736  00 


16,992,298  73  36,867,150  38 


125,148  35 


16,992,298  73  $6,992,298  73 


GENERAL  INTERROGATORIES  REGARDING  GAIN  AND  LOSS  EXHIBIT 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 
A.  Full  level  premium  reserve  system  only. 
Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  317,225,963;  deferred  dividend,  $16,229,526;  annual  dividend,  $745,- 
462,089. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  FIRST  YEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums $5,095,523  54 

Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
December  31,  1920: 
Loadings  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  force  December  31,  1920 $901,772  51 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and  unreported  December  31   1919 29,017  92 

Balance $872,754  69 

Add  loadings  on  instalm  nts  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1920 41,245  03 

Total  loadings $013 ,  999  02 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1920  on  business  in  force  December  31, 1920 1 ,754,894  91 

Total  margins  on  business  issued  and  paid  for  in  1920 $2,668,894  53 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 

Pull  gross  premiums  received,  $18,126.17  (including  $3,229.40  loading),  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 9, 193  77 

Total  margins $2,678,088  30 

Commiss  one  on  first  year's  premiums  actually  disbursed  in  1920.  $2, 148,675  71 

Deduct  commissions  reported  as  to  be  paid  on  insta  ments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1919 56,978  57 

Balance $2 ,  091 ,  697  14 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31,  1920 87,225  55 

Total  first  year's  com  missions $2, 178,922  » 
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Medical  examinations  and  inspection*  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1020 $213,901  00 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1919 21,800  00 

Balance $102,661  09 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1920 15,407  50 

Total  medical  and  inspection  fees 206,068  59 

Total  expenses  chargeable  to  he  procurement  of  new  business  as  specified  in  Section 
97  (as  amended),  New  York  Insuranoe  Law $2,386,991  28 

of  margins  over  expenses $291,097  02 


PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  COMPANY'S  TOTAL  BUSINESS 
Total  premiums  of  the  year $26,552,090  21 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  8ection  84)  on  premiums  of  the  year $5,090,298  55 

Mortality  gains  as  per  Part  I  of  this  schedule 1,760,859  28 

Total  margins  allowed  by  Section  97  (as  amended)   New  York  Insurance 

Law $6,851,157  83 

Total  expenses  incurred  by  the  company  in  1920  (including  total 

first  year's  expenses  as  shown  n  Part  I  of  this  schedule) $7,086,541  44 

Deduct  actual  investment  expenses  (not  exceeding  i  of  one  per  cent. 

'  >ther 


of  mean  invested  assets)  plus  taxes  on  real  estate  and  other  out- 
s  exclusively  in  connection  with  real  estate,  $508,840.51; 
other  taxes,  $622,024.56 1,215,865  07 

Total  insuranoe  expenses $5,870,676  37 

Exoess  of  total  margins  over  total  insurance  expenses $080,481  46 


DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  ALL  THE 

POLICYHOLDERS  OF  THE  COMPANY 


Stats 


Virginia. 


Par  value 
of  deposit 


$65,000 
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REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


Statu 


New  Mexico 

Ohio 

Texas 

Waah'ngton . 

Total 


Market  value 

lea* 
incumbrances 


$75,374  15 

2,201,983  45 

11,607  99 

41.212  19 


$2,330,217  78 


MORTGAGES  OWNED  CLASSIFIED  BY  STATES  AND  COUNTRIES 


8TATB  OB  COUMTBT 


Alabama 

Arkansas 

California 

Colorado 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana / 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

New  Mexico 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

Wyoming 

Porto  Rioo 

Total 


Amount  of  Pbikcifai*  Unpaid 


Farm  properties 


$1,194,701  76 

427,217  03 

1,864,172  88 

1,150.175  89 

243,442  87 

2,838,529  62 

449,920  10 

7,865,757  70 

8,405,502  32 

12,161,906  32 

2.530,382  83 

540,323  36 

6,800  07 

9,126,902  56 

1,010.793  49 

7,861.830  05 

2,238.033  81 

10,256,305  86 

249,565  53 

557,195  49 

7,644,423  91 

4,076,736  24 

1,748,835  29 

1,469,891  75 

768.590  07 

5,390,181  13 

5,707,967  90 

8,293,205  06 

626,900  45 

607,082  67 

28,783  57 

108,271  99 

311,546  32 


Other  properties 


$107,761,875  88 
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BONDS   OWNBD 

Book  and 
par  value 

United  States  conversion  1946  St 160,000 

1st  Lib  1947  S4ts 300,000 

2d  Lib  cony  1942  444s 1.600,000 

3d  Lib  1928  444s 1,266,000 

4th  Lib  1938  4Hs 2,050,000 

Victory  Lib  1923  4%s 1,917,800 

1st  Lib  1947  84ss 6,100 

conv  1947  4Kb 800 

2d  Lib  conv  1942  444s 2,100 

3d  Lib  1928  444» 8,760 

4th  Lib  1938  444s 4,400 

Victory  Lib  1923  4%s 4,860 

War  Savings  Ctf  1928  4s 894 

1924  4s 870 

1st  Lib  1947  84fe 14,060 

1947  3^6 460 

1947  344s 1,200 

cony  1947  4s 260  - 

1947  444s 16.360 

1947  444s 960 

2d  Lib  1942  4s 860 

conv  1942  444s 2,100 

1942  444> 60,550 

1942  444s 200 

1942  444s 10,060 

3d  Lib  1928  444s 30,860 

1928  4143 14,300 

1928  4VLs 660 

1928  444s 1,000 

4th  Lib  1938  444s 12,700 

1938  444s 22,560 

1938  444s 3,860 

1938  444s 2,350 

Victory  Lib  1923  4*4s 3,600 

1928  4%s 860 

1923  4%s 1,400 

1st  Lib  conv  1947  444s 50 

2d  Lib  conv  1942  444s 200 

4th  Lib  1988  444s 200 

Victory   Lib    1923   4%8 1,000 

Totals  37.295.714 


Market 
value 

$48,000 

300,000 

1,600,000 

1.265,000 

2,050.000 

1,917,800 

5,100 

300 

2,100 

8,750 

4,400 

4,850 

894 

870 

14,026 

447 

1,197 

241 

16,216 

909 

€18 

2,028 

60,108 

200 

9,570 

30,196 

13.800 

531 

982 

12,569 

21,647 

3,746 

2,114 

3,489 

845 

1,883 

47 

182 

177 

957 


Amortised 
value 

861,166  00 

300.000  00 

1,600,000  00 

1,265,000  00 

2,050,000  00 

1,917.800  00 

6.100  00 

800  00 

2,100  00 

8,750  00 

4,400  00 

4.850  00 

894  00 

870  00 

14.027  77 

447  35 

1,197  36 

241  53 

16,227  ?3 

911  37 

120  98 

2,086  30 

60,167  23 

189  85 

9,598  68 

80.869  60 

13,894  21 

534  73 

938  02 

12,588  64 

21,727  96 

3,755  55 

2,123  82 

3,498  32 

347  20 

1,386  13 

46  82 

182  47 

178  05 

964  65 


37.284,737      $7,293,415  79 
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DEFERRED  DIVIDENDS  PAID  IN  1930  PER  «1,000  OF  INSURANCE 


Aqb  at  Iaaux,  26 

Agb  at  Issux,  35 

Kind  op  Policy 

20-TKAB  PBBZOD 

20-TXAK  PBRIOD 

Annual 
premium 

Dividend 

Annual 
premium 

Dividend 

20-payment  life 

$27  30 

$306  32 

$34  06 

$381  03 

1920]  Union  Mutual  Life  983 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY 


396  CONGRESS  STREET,  PORTLAND,  ME. 

[Incorporated  1848;  commenced  business  1849] 
ARTHUR  L.  BATES,  President  SYLVAN    B.    PHILLIPS,    Secretary 

INCOME 

First  year's  premiums,  without  deduction,  less 
$5,482.65  reinsurance $282, 190  80 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities  45, 180  62 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities  13,085  32 

Consideration  for  original  annuities  involving 
life  contingencies  10,000  00 


New  premiums   $360, 456  74 

Renewal    premiums,    without    deduction,    less 

$10,339.26  reinsurance    $2,018,461  71 

Dividends  applied  to  pay  renewal  premiums . . .         108 ,  760  85 

Surrender  values  applied  to  pay  renewal  pre- 
miums    2,711  69 


Renewal  premiums 2 ,  129,934  25 

Premium  income $2,480,390  99 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers and  sailors'  civil  relief  act 7  76 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    22,914  83 

Dividends  left  with  company  to  accumulate  at  interest 8,038  72 

Interest: 

Mortgage  loans  $36,578  82 

Collateral  loans 7 ,582  49 

Bonds  and  stocks  652,023  31 

Premium  notes,  policy  loans  or  liens  includ- 
ing $24.50  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors'  civil  relief  act 153,628  40 

On  deposits   6,270  00 

From  other  sources 6, 610  86 


Total    862,693  88 

Rent    51,263  80 

Profit  and  loss,  miscellaneous 5,979  48 


984                              Union  Mutual  Life  [1920 

Salaries  retained   120  00 

Exchange    3  y  333  64 

Gross  profit  on  sale  or  maturity  of  ledger  assets:     Bonds 1,013  93 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds    10,085  41 


Total  Income  93,44*,  $42  44 

Ledger  Assets,  December  31,  1919 19^647, 107  74 

Total    999,999, 990  18 


DISBURSEMENTS 
Death  claims  (less  $19,519  reinsurance),  $819,- 

620.80;  additions,  $17,540.90 $837,161  70 

Matured  endowments,   $693,628.30;    additions, 

$10,413.53    704,041  83 


Net  losses  and  matured  endowments $1 ,541 ,203  53 

Annuities  involving  life  contingencies 6,316  91 

Premium  notes  and  liens  voided  by  lapse,  less  $675.72  restora- 
tions      10,103  60 

Loans  to  policyholders,  this  company's  policies  as  collateral, 

notes  voided  by  lapse,  less  $17,194.59  restorations 70,768  22 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $711 ,677  66 

Applied  to  pay  renewal  premiums 2,711  69 

Applied  to  purchase  paid-up  insurance  and 

annuities    13,085  32 


Total    727,474  67 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  $220,636  41 

Applied  to  pay  renewal  premiums 108,760  85 

Applied  to  purchase  paid-up  additions  and 

annuities    45,180  62 

Left  with  company  to  accumulate  at  interest.  8 ,  038  72 

Total    382,616  60 

(Total  paid  policyholders $2,738,483.53) 

Investigation  and  settlement  of  policy  claims,  including  $2,- 
000.92  for  legal  expenses 2,000  92 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies     20,700  09 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year   3,147  25 

Commissions  to  agents: 

First    year's    premiums,     $130,477.07;     re- 
newals, $106,798.17    $237,275  24 

Annuities,  original,  $400  400  00 

Total    237,675  24 

Agency  supervision  and  traveling  expenses  of  supervisors 17,910  04 

Branch  office  expenses  and  salaries 72,767  36 


1920]  Union  Mtjttjal  Life  985 

Medical  examiners'  fees,  $16,505.50;  inspection  of  risks,  $1,- 

333.75    17,839  25 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 102,094  18 

Kent    33,231  03 

Advertising,   $3,190.04;    printing  and  stationery,   $7,350.50; 

postage,  telegraph,  telephone,  express,  $4,455.50 14,996  04 

Legal  expense   3,039  00 

Furniture,  fixtures  and  safes 1 ,059  49 

Repairs  and  expenses  on  real  estate 25,970  43 

Taxes  on  real  estate 15,879  78 

State  taxes  on  premiums  39,311  60 

Insurance  department  licenses  and  fees 3,073  69 

Federal  taxes    459  00 

All  other  licenses,  fees  and  taxes 7 ,256  96 

Miscellaneous,  including  $3,919.16  library  bureau;  $1,500  safe 

deposit  vault;  $898.76  traveling 7,177  58 

Profit  and  loss,  miscellaneous   1 ,082  79 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Real  estate $73,920  00 

Bonds    1,085  42 

Stocks   22,254  98 


Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Real  estate   $22,329  80 

Bonds    36,677  68 


97,260  40 


59,007  48 


Total  Disbursements   $3,5*8,3*3  13 

Balance    $19, 470,627  05 


LEDGER  ASSETS 

Book  value  of  real  estate $516. 168  95 

Mortgage  loans    730,142  16 

Collateral  loans   101,831  00 

Loans  on  policies  2,838,936  74 

Premium  notes  83,233  48 

Book  value  of  bonds,  12,919,603.77,  and  stocks,  $2,133,972.68 . .  15,053,576  45 

Cash  in  company's  office 786  30 

Deposits  in  trust  companies  and  banks  not  on  interest 7,343  15 

Deposits  in  trust  companies  and  banks  on  interest 137 ,  730  92 

Agents'  balances,  net   612  97 

Suspense  account  264  93 

Total    $19,470,627  05 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $10,616  03 

Bonds    182,878  04 

Collateral  loans 508  04 

Premium  notes,  policy  loans  or  liens 36,799  27 

Total    230,801  38 

Rents  due  and  accrued  2,013  57 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured 6,857  00 


986  Union  Mutual  Life  [1920 

New  business  Renewals 
Gross   premiums    due    and   unre- 
ported          $3,304  86  $118,788  25 

Gross  deferred  premiums 14,051  80  127,857  77 

Totals    $17,356  66      $246,646  02 

Deduct  loading 3,462  65  49,205  88 

$13,894  01   $197,440  14 

Net  uncollected  and  deferred  premiums 211 ,334  15 

Gross  Assets    $19,921,033  15 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $613  32 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies,  in- 
cluding $2,499  premiums  more  than  90  days 
due    3,417  00 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized             785,802  68 

Collateral  loans  and  accrued  interest  thereon  in 
excess  of  collateral 755  00 

Total    790,588  00 

Total  Admitted  Assets  $19,131,045  15 


LIABILITIES.  SURPLUS  AND  OTHER  FUNDS 
Net  present  value  of  all  policies  "paid  for"  and  in  force  on 
December  31,  1920,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest: 
Actuaries'  table  at  4%  on  all 
issues    prior   to    January    1, 

1901    $3,425,039 

Same  for  dividend  additions. . .  28,879 

$3,453,918 

American    experience    table    at 

3%  on  all  issues  subsequent 

to  January  1,  1901 $13,917,794 

Same  for  dividend  additions...  538,245 

14,456,039 

Net   present   value    of    annuities 

(including  those  in  deduc- 
tion of  premiums)  on  fol- 
lowing tables  and  rates  of 
interest: 

Actuaries  4%    $124 

American  3%   11 ,023 

McClintock  3%%  31,942 

43,089 

Total    $17,953,046 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 14,877 

•  Net  reserve  (paid  for  basis) $17,938,169  00 


*  Net    reserve   as   computed    by    Maine    Insurance   Department,    paid-for   htris. 
$17,936,204. 
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Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 141 ,  107  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $47,558  00 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived      93,968  77 

Reserve  for  net  death  losses  incurred  but  unre- 
ported      17,000  00 

Claims  for  matured  endowments  due  and  un- 
paid      62,940  99 

Total  policy  claims  211 ,467  76 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 50,473  18 

Premiums   paid   in   advance,   including   surrender   values   so 

applied    3,777  87 

Unearned  interest  and  rent  paid  in  advance 35,264  28 

Commissions  due  to  agents  on  premium  notes  when  paid 3,600  00 

Commissions  to  agents,  due  or  accrued 1 ,800  00 

Cost  of  collection  on  uncollected  and  deferred  premiums  in 

excess  of  loading  thereon  4,400  00 

Salaries,   rents,   office   expenses,  bills   and   accounts   due   or 

accrued   4,000  00 

Medical  examiners'  fees  due  or  accrued 6 ,300  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 43,000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    43,671  02 

Salaries  retained   240  00 

Unassigned  funds  (surplus)    643,875  04 

Total  119, 181,046  15 
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BUSINESS  IN  THE  STATE  OP  NEW  YORK* 

(Excluding  Group  Insurance) 

Number 

In  force  December  SI,  1919 3,555 

Issued   during  year 451 


Totals   

Ceased  to  be  in  force  during  year, 


4,006 
878 


In  force  December  81,  1920, 


Losses  and  claims : 
Unpaid  December  81,  1919. 
Incurred  during  year 


1 
96 


Totals   

Settled  during  year  in  full  $124,533;  by  compromise 
$97   (actually  paid  $124,436) 


97 
85 


Unpaid  December  31,   1920. . . . 
Premiums  collected,  without  deduction, 
•  No  group  insurance  written. 


12 


GAIN  AND  LOSS:  INSURANCE  EXHIBIT 
Running  Expbnsss 


Gross  premiums  received  during 

the  year $2,480,398  75 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year. ... 251,806  96 

Balance $2,228,091  79 

Add  gross  uncollected  and  deferred 

premiums  December  31,  1920. .        264,002  68 

Total $2,492,594  47 

Deduct  cross  premiums  paid  in  ad- 

iberSl,  1920 3,777  87 


Gain  in 
surplus 


Balance $2,488,816  60 

Add  gross  premiums  paid  in  ad- 
vance December  81  of  previous 
year 3,316  99 

Gross  premiums  of  the  year $2,492, 188  09 

Deduct  net  premiums  on  the  same.     1,996,519  99 

Loading  on  gross  premiums  of  the 

year  (averaging  19.89  per  oent. 

of  the  gross  premiums) 

Insuranoe  expenses  paid   during 

the  year $512,874  05 

Deduct  insurance  expenses  unpaid 

December  81  of  previous  year 

(including  $50,865.01  loading  on 

uncollected  and  deferred  pre- 
miums)          118,765  01 

Balance $.93,609  04 

Add  insurance  expenses  unpaid 
December  31,  1920  (including 
$52,668.53  loading  on  uncol- 
lected and  deferred  premiums) . .        115, 768  53 

Insuranoe  expenses  in  urred  dur- 
ing the  year 


$495,613  60 


509,377  87 


Amount 
$5,819,641 
919,676 

$6,789,817 
742,947 


3,628         $5,996,370 


$150 
168,630 


$168,780 
124,538 
$44,247 
194,269 


Loss  in 
surplus 


Loss  from  loadng . 


$18,768  97 


Interest,  dividends  and  rents  re- 
ceived during  the  year 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous 


year. 


Intkbsst 
$913,864  41 

238,641  16 


Balance $675,223  25 
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Gain  in  Lob  in 

surplus  surplus 

Add  interest  and  rents  due  aod 
accrued  December  31,  1920 232,814  95 

Total 3906,038  20 

Deduct  interest  and  rents  paid  in 
advance  December  31,  1920 35,264  28 

Balance 3872,773  92 

Add  interest  and  rents  paid  in  ad-  . 
vance  December  31  of  previous 
year...- 31,040  20 

Interest  earned  during  the  year. . .  $903, 814  12 

Investment  expenses  paid  during 
the  year..... $90,174  27 

Investment  ezperses  incurred  dur- 
ing the  year 90, 174  27 

Net  income  from  ir vestments $813,639  85 

Interest  required  to  maintain 
reserve 591,236  00 

Gain  from  interest $222,403  85 

Mortality 

Expected  mortality  on  net  amount 
at  riBk $705,823  00 

Death  losses  paid  during  the  year.       $837,161  70 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 153,560  74 

Balance $683,600  96 

Add  death  losses  unpaid  December 
31,  1920 151,669  77 

Death  losses  incurred  during  the 

year  including  the  commuted 

value  of  instalment  death  losses.      $835 ,  270  73 
Deduct  terminal  reserves  released 

by  death  of  insured 353,968  00 

Actual  mortality  on  net  amount 
at  risk 481,302  73 

Gain  from  mortality 224,520  27 

ANTfUITOS 

Expected  disbursements  to  an- 
nuitants   $5,720  84 

Deduct  reserves  expected  to  be  re- 
leased by  death 3,400  00 

Net  expected  disbursements  to  an- 
nuitants   $2,820  84 

Actual  annuity  claims  incurred. . .  $6,316  91 

Deduct  reserves  released  by  death 
of  annuitant* 3,419  00 

Net  actual  annuity  claims  incurred  $2,897  91 

Loss  from  annuities 577  07 

BURRJCNDKRB,  LAPSES  AND  CHANGES 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $718,462  25 

Deduct  amount  paid  or  the  same.        712,619  71 

Gain  during  the  year  on  said  pol- 
icies surrendered  for  cash $5,842  54 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year $136,254  61 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance          128,880  73 
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LoBBin 
surplus 


396,420  40 


Gain  in 
Gain  during  the  year  on  extended  surplus 

insurance 7,373  88 

Terminal  reserves  on  po'ioies  ex- 
changed  during   the   year  for 

paid-up  insuranoe $15, 154  50 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in- 
surance   15,294  18 

Gain  during  he  year  on  said  paid- 
up  insuranoe — 139  68 

Loss  from  changes  and  restora- 
tions made  dunng  the  year — 8,619  00 

Gain  during  the  year  from  losmves 
released  on  lapsed  polaies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  alio  wed.  18,421  01 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 22,878  75 

Dividends 

Dividends  paid  policyholders  in  cash,  $220,636.41; 

left  with  the  company  to  accumulate,  $3,038.72.  $223 ,  675  13 

Dividends  app  ied  to  pay  renewal  premiums 108 ,  76  >  85 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 45, 180  02 

Increase  in  unoaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 13,803  86 

Decrease  in  surplus  cm  dividend  account 

Pnorrr  and  Loss  (Excluding  Invxstmwnts) 

Carried  to  profit  account $5,979  48 

Carried  to  loss  account 1,082  79 

Net  to  gain  account 4,896  09 

INVESTMENT  EXHIBIT 

Rkal  Estatb 
I  merer 

Loss  on  sales $73,920  00 

Decrease  in  book  value 22,329  80 

Total  loss  carried  in 

Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity $1 ,013  93 

Increase  in  book  value,  other  than   or  accrual*.  10,085  41 

Total  gain  carried  in 11,099  34 

Losses: 

Loss  on  sales  or  maturity $23,340  40 

Decrease  in  book  value,  other  than  for  amor- 
tisation    36,677  68 

From  change  in  difference  between  book  and 
market  value  during  the  year 59,779  40 

Total  loss  carried  in 

Gain  from  assets  not  admitted 13,549  93 

Miscellaneous 
Balance  unaccounted  for 6,701  96 

Tota1  gains  and  losses  in  surplus  during  the 
year $506,050  79      $626,806  78 

Surplus 

Surplus  December  31,  1919 $764,633  03 

Surplus  December  31,  1920 643,875  04 

Decrease  in  surplus 120,757  99 

Totals $626 , 808  78      $626,  08  78 


96,249  80 


119,797  48 
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general  interrogatories  regardinq  gain  and  l08s  bxhibit8 

Q.  Does  the  company  value  on  the  full  level  premium  reeerve  eyttem  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 


A.  On  the  full  level  premium  reserve  system. 

Q.  Has  the  oompany  ever  issued  both  non-participating  and  participating  policies? 

A.  No;  except  a  few  miscellaneous  non-participating  cases  years  ago . 

Q.  Does  the  oompany  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  fores  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respect  vely. 

A.  Deferred  dividend,  $5,72^235;  annual  dividend,  962,972,284;  non-participating,  which 
includes  policies  under  extended  insurance  Law,  and  paid-ups  issued  in  surrender  of  previous  in- 
surance. $2,077,045;  reversionary  additions,  (370,427. 

2.  Has  the  oompany  any  assessmsnt  or  stipulated  premium  insurance  in  force? 
.  No. 

PREMIUMS,  MARGINS  AND  EXPENSES  FOR  THE  FIRST  YEAR  OF  INSURANCE 

(See  New  York  Insurance  Law,  Section  07  as  amended,  and  Section  103,  Subdivision  11) 

Total  first  year's  premiums $278,700  03 

Margins  on  business  issued  and  paid  for  in  1920  and  in  force 
December  31,  1020: 
Loading*  on  first  year's  premiums  actually  collected  in  1920  on 

business  in  force  December  31,  1920 $62,504  61 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  ox 

due-and-unreported  December  31  1919 6,247  38 

Balance $56,257  23 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1920 5,300  89 

Totalloadings $61,648  05 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1920  on  business  in  foroe  Deoember  31,  1920 100,225  35 

Total  margins  on  business  issued  and  paid  for  in  1920 $161,873  40 

Margins  on  paid-for  business  issued  and  terminated  in  1920: 

Full  gross  premiums  received,  $2,271.46  (including  $706.50  loading),  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  foroe 1,665  70 

Total  margins $168,530  10 

Commissions  on  first  year's  premiums  actually  disbursed  in  1920.       $130,477  07 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  Deoember  31, 
1919 9,960  94 


Balance $120,516  13 

7,473  37 

Total  first  year's  commissions $127,980  50 

Medical  examinations  and  inspections  of  proposed 


Add  commissions  to  bo  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  Deoember  31,  1020 


Actual  disbursements  on  this  aooount  in  1020 $17,830  25 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

Deoember  31,  1010 8,000  00 

Balance $0,830  25 

Add  amounts  incurred  but  unpaid  on  this  account  Deoember  31, 

1020 6,300  00 

Total  medical  and  inspection  fees 16, 130  25 


Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  Section 
97  (as  amended),  New  York  Insuranoe  Law $144,128  75 

Excess  of  margins  over  expenses $19,410  35 
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premiums,  margins  and  expenses  for  the  company's  total  business 

Total  premium!  of  the  year $2,402, 133  50 

Total  loadings  (excess  of  groat  premium*  over  net  premiums  by  standards  adopted 

by  the  oompany  under  Seetion  84)  on  premiums  of  the  year $405,613  60 

Mortality  gains  as  per  Part  I  of  this  schedule 101 ,801  06 

Total  margins  allowed  by  Seetion  07  (as  amended),  New  York  Insurance 

Law $507 ,  504  65 

Total  expenses  incurred  by  the  oompany  in  1020  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $500,551  84 

Deduct  actual  investment  expenses  (not  exceeding  i  of  one  per  cent, 
of  mean  invested  assets),  plus  taxes  on  real  estate  and  other  out- 
lays exclusively  in  connection  with  real  estate,  $00,174.27;  all 
other  taxes,  $50,101.25 140.275  52 

Total  insurance  expenses 450,276  32 

Excess  of  total  margins  over  total  insurance  expenses $138,228  33 


DEPOSITS  OR  INVESTMENTS  NOT  HELD  FOR  THE  PROTECTION  OF  ALL  THE 

POLICYHOLDERS  OF  THE  COMPANY 


Stats  on  Country 


Par  value 
of  deposit 


Virginia. . 
Canada... 

Total 


$11,000  00 
2,000,103  78 


$2,101,103  78 


REAL  ESTATE  OWNED  CLASSIFIED  BY  STATES 


Stat* 

Market  value 

$28,018  20 

487,250  75 

Total 

$516,168  05 

MORTGAGES  OWNED  CLASSIFIED  BY  STATES 

State 

Amount  or  Principal  Unpaid 

Farm  properties 

Other  properties 

• 

$3,200  00 

$713,642  16 

1,500  00 

15,000  00 

$3,200  00 

$730,142  16 

AffVTfMni.tA 

1733  342   1A 

■^w    — -V,V»V          »W 
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value 

81.7*0  00 
1,990  99 
4.  MO  00 

10.000  00 


COLLATERAL  LOANS 
Part  I— Showing  ail  coUat&ral  loo**  in  fore*  Dooembor  31,  1090 


Par  value 

44    Camden  ft  Rockland  Watar  Co  Me 94,400  00 

If    Weatbrook  Tniit  Co  Me 1,000  00 

SO    Aadroaeoggla  Corpoimtioa  Mo  pfd 6,009  00 

U0    Rockland  ft  Roekport  Lima  Corp  Me  let  pfd 12.000  00 

Atlantic  Oulf  ft  West  Indlea  8  8  Unea  Me  1100  Be...  1,000  00 

Hudson  Navigation  Co  N  J  10U  0a 1,000  00 

Turk  Llffbt  ft  Haat  Co  Ma  1927  Be 000  00 

Wleeaaaat  Town  of  Ma  1021  4a 1.000  00 

Nowata  Okla  etraat  Imp  diet  No  I  1921  0a 1.107  00 

Leadvlllo  Water  Co  Colo  1st  rtd*  mtf  1040  la 5,000  CO 

Raneaalaer  Water  Co  N  T  let  mt«  102S  4^a 1.500  00 

Wtuterport  Watar  Co  Ma  lat  mtf  1922  4a 7(0  00 

50    Blddeford  National  Bank  Ma S.  000  00 

150    Portland  Oaa  Llfht  Co  Ma 7.000  00 

II    Papperall  Manufacturing  Co  Ma 1.000  00 

140    Limerick  National  Bank  Limerick  Ma 14,000  00 

106    Limerick   Watar    ft    Electric    Co    Me 10.500  00 

170    Limerick    MUla   Umerick    Ma   com 17.000  00 

440    Camden  ft  Rockland  Watar  Co  Me 44.000  00 

250    Qlancoa  Uma  ft  Cement  Co  St  Louie  Mo  pfd 26,900  00 

008                                                                                com 00,000  00 

Total*  


1,000  00 

1.907  00 

A. 600  00 

1.410  00 

727  SO 

6.750  00 

7.425  00 

2.818  00 

25.000  00 

10.500  00 

0.090  00 

17.000  OC 

11.056  00 

9.040  00 


91.491 

1.200 

19,009 

2.098 


18,3 


6 
6 


1. 


18.016 
16.000 


6 


6 
« 


2101. 821 


Pari  2  —  Showing  all  loan*  mad*  during  1990 


Market 

value 

■  at  date  of 

loan 

Amount 
loaned 
thereon 

Date 

of 

loan 

Maturity 
of 

loan 

Rate 

of 

interest 

on 

loan 

Name  of  actual 
borrower 

833,900 

(15,000 

Demand 

6 

Anna  Crockett  White. 

14,695 

Au*     1,  1990 

C.  W.  8.  Cobb. 

$15,000 

Pari  3  —  Showing  aU  looms  dtecAaroed  in  whoU  or  in  part  during  1990 


Market 

value  at 

date  of 

discharge 


•314,695 
♦7,600 
10,700 

564 

•1,307 


Amount 
of  loan 
repaid 


$16,150 

7.600 

9,400 

100 

190 

1,900 


396,640 


Date 

of 


Aug.  1,1910 
Nov.  8,1910 
Nov.  8,1910 
Sept.  30,  1913 
Sept.  30,  1913 
June  19, 1914 


Data  of 

Bate 

of 

repay- 
ment. 

interest 

1990 

OB 

loan 

Aug;.  1 . . . 

6 

Sept.  97.. 

6 

Oct.  90.. 

6 

Deo.  15. . 

6 

Uoc.  34 . . 

6 

Sept  17.. 

■ 

6 

Name  of 

borro' 


C.  Norton. 
Harvey  D.  Eaton. 
Harvey  D.  Eaton. 
Louise  M.  Drummond. 
Louise  M.  Drummond. 
Vernon  F.  West. 


*  Partial  payment 
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BONDS   AND    STOCKS    OWNED 


Bonds:  Book  Tata* 

British  Consols  24fe 9S4.8S0  00 

Canada  1929  644* 26,000  00 

Victory  Loan  1934  6fts 60,000  00 

1934  64fcs 24,224  13 

1934  544s 9,260  OS 

War  Loan  1026  6s 40.125  60 

1026  6s 98.714  69 

10216s 21,806  16 

19216s 49,608  71 

2rd     1937  6s 81.986  94 

1927  6s 12,968  81 

1927  6s 47.294  24 

1927  6s 2.892  62 

1927  6s 19,262  92 

1937  6s 26,127  80 

United  Kingdom  Ot  Britain  ft  Irs  1927  544*  49.626  84 

1987  6%s  46.272  68 

United   States  2d  Lib  1942  444s 100.000  00 

3rd  Lib  1928  444* 200,000  00 

1928  414* 98. 667  89 

1928  444* 46,773  74 

1928  444* 22.274  88 

4th  Lib  1938  4fts 100.000  00 

1988  444s 32,074  96 

1988  444* 22,624  97 

1988  444* 4.696  28 

1928  444* 83,074  96 

1988  444* 92,117  76 

Victory   Ln  notes   1923  4%s  100,000  00 

Ada  County  Idaho  road  ft  bridge  1936  44»s.  20,428  26 

Adams  County  O  funding  1986  6s 7,873  69 

Adams  County  O  rfdg  1984  6s 14,692  91 

Aiken  County  8  C  publto  debt  1926  6s 10,386  79 

Akron  Ohio  fire  sta  site  ft  bldg  1924  6s...  10,061  86 

Alberta  Can  deb  1924  444s 49.490  42 

1924  44s* 6.590  52 

Allegheny  County  Pa  1926  4s 6,071  31 

Alliance  Ohio  hospital  1936  6s 6.258  13 

1936  6s 6.27108 

1926  6s 10,542  14 

Anson  Water  District  Me  water  1941  44s*  10,368  36 

Ashland  Wise  rfdg  bond  of  1912  1932  444s.  15.134  24 

Ashtabula  Ohio  school  1928  6s 5.162  03 

1929-30  5s 10.36169 

1988  6s 10.998  90 

Astoria  Ore  water  1926  6s 15.097  19 

port  munic  coupon  1939  5s...  9,848  42 

1939  6s...  6,000  00 

Baltimore  Md  schoolhouse  loan  1967  4s....  10,494  36 

public  park  1965  4s 61,133  02 

Bayonne  N  J  funding  1928  5s 20,606  98 

Beldlng  Mich  waterworks  1925  4s 9, 610  86 

Bell  County  Ky  road  ft  bridge  1986  6s 5,370  21 

1940  5s 10.910  48 

1946  5s 11,047  96 

1945  6s 10,801  68 

Beltrami  Co  Minn  State  rural  hway  1925  6s  10.466  08 

1926  6s  15.684  14 

Billings  Mont  water  1924  5s 5,104  12 

Blackbawk  Co  Iowa  funding  1922  5s 6,066  64 

Boston  Mass  city  loan  schools  1945  344«...  10,115  36 

highways  1936  4s..  25.376  20 

Boulder  Colo  waterworks  192144s* '6,996  59 

Brunswick  County  Vs  1924  5s 5,120  21 

1940  6s 5,155  30 

19415s 5.160  25 

1942  6s 5,164  97 

1944  5s 5,172  77 

Brunswk  ft  Topsham  Wtr  Dlst  Me  1936  4s  30,864  48 

Brunswick  Village  Corp  Me  sewer  1921  4s  995  07 

1922  4s  985  68 

1928  4s  976  77 

1924  4s  968  25 

1926  4s  960  16 

Buffalo  N  T  river  imp  1929  4s 10,464  83 


Market 

Amortised 

Par  ratae 

ralue 

ralue 

848,667 

824.820 

824,820  00 

26,000 

24.260 

26,000  00 

50,000 

60.000 

60.000  00 

26,000 

25.000 

24.224  12 

10,000 

10,000 

9.259  98 

50,000 

49.600 

49,126  50 

100,000 

99.000 

98,716  69 

n,6oo 

21,625 

31,866  16 

60,000 

48,600 

49,608  71 

86,000 

81.600 

81.986  94 

15.000 

14,400 

12.969  31 

f  0.000 

48.000 

47,294  24 

2,000 

2.880 

2.898  68 

20,000 

19.200 

19,368  92 

27,000 

26.920 

26,127  80 

50,000 

46.600 

49,686  84 

60.000 

46,500 

46,872  68 

100,000 

100.000 

100,000  00 

200,000 

200.000 

200,000  00 

100,000 

93,160 

98,667  89 

50.000 

46,632 

46,778  74 

25,000 

22,156 

22,274  82 

100.000 

100.000 

100,000  00 

25,000 

32.991 

23,074  96 

25,000 

22.570 

28,624  97 

5,000 

4,686 

4,696  28 

25,000 

82.984 

22,074  96 

100.000 

91.800 

92,117  76 

100.000 

100.000 

100,000  00 

20.000 

19.000 

20,428  26 

7.600 

7.726 

7.872  69 

14.000 

14,280 

14,692  91 

10,000 

10,000 

10.825  79 

10,000 

10,000 

10,061  86 

60.000 

47,000 

49.490  42 

6,000 

6.640 

5.690  68 

5.000 

4.850 

6,071  SI 

6.000 

5.050 

5.258  13 

5,000 

6,060 

6.271  08 

10,000 

10,100 

10,542  14 

10,000 

9,400 

10,363  86 

15,000 

14.250 

15,134  24 

5,000 

4.950 

5,162  03 

10,000 

9.900 

10,361  59 

10,000 

9,900 

10,998  90 

15,000 

14,850 

16,007  19 

10,000 

9.700 

9,848  42 

5,000 

4,850 

5,000  00 

10,000 

8,900 

10,494  25 

50,000 

44,500 

51.133  02 

20.000 

20,000 

20.606  93 

10,000 

9,000 

9,610  35 

5.000 

6,000 

6,370  21 

20,000 

10,000 

10,910  48 

10,000 

10,000 

11,047  96 

:o.ooo 

10,000 

10,801  58 

10,000 

10,300 

10,456  08 

15,000 

16,450 

15,684  14 

5,000 

6,000 

5,104  12 

5,000 

5,000 

5,056  64 

10.000 

8.200 

10,115  36 

25.000 

23,000 

25,376  20 

7,000 

7,000 

6,996  59 

6.000 

4,900 

6,120  21 

5,000 

4,850 

5.155  SO 

6.000 

4,850 

5.160  25 

6,000 

4,860 

6,164  97 

5.000 

4,850 

6.173  77 

80.000 

27.600 

80,854  48 

1.000 

1,000 

996  07 

1.000 

990 

985  58 

1,000 

980 

976  77 

1,000 

970 

968  26 

1.000 

960 

960  IS 

10.000 

9,400 

10.464  83 
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Bonds:  Book  Talue          Par  rains 

Buncombe  Co  N  C  road  ft  bridge  1938  Ss.  1,010  11  1,090 

l»tt  6a.  2,186  M  3,000 

1941  6a.  1,001  49  1.099 

IMS  6a.  1,070  19  1.000 

1944  6a.  1,216  19  1.000 

1946  6a.  1,121  SO  3.000 
1940  6a.  1,220  IT             .     2,000 

1947  6a.  2,220  89  2.000 

1948  6a.  2.226  29  2.000 

1949  6a.  4.219  41  4.000 

Cabarrua  Co  N  C  funding  1928-28  6a 6.260  02  6,000 

Cabarnia  County  N  C  funding  1999  6a 2,109  49  2,000 

1927  6a 2,114  29  2,000 

1922  6a 2,119  09  2,000 

1929  6a 2.122  68  2.000 

1940  6a 4,266  74  4,000 

19416a 4.202  96  4.000 

1942  6a 4,271  80  4,000 

Caball  County  W  Va  road  1944  4*a 4,900  08  6.000 

1944  4tta 9.900  04  10,000 

1940  6a 10,699  02  10,000 

1942  6a 10,082  22  10,000 

Calgary  Alb  Can  local  Imp  dab  1912  <\fr.  7,' 992  70  lolooo 

Calloway  Co  Ky  funding  1921-29  4%a 11,212  16  11.000 

1929  4»4a 2.08109  2.000 

1920  4»4a 2.10176  2.000 

1921494a........  6,184  82  6,000 

Cambridge  Maaa  water  loan  1926  4a! 4 ! 779  67  B^OOO 

Campball  County  Tonn  road  1946  6a 16.902  40  16,000 

acbool   1926  6a 6,100  82  6.000 

Campballton  N  B  town  dob  1961  4a 19,062  18  20,000 

Canton  Oblo  city  acbool  dla  1966  6a 11,261  62  10,000 

aowago  treatmt  pi  1951  6a.  10,072  71  10,000 

Capo  May  Co  N  J  road  Imp  1946  6a 27,112  12  26.600 

Carbon  Co  Utah  court  hie  aer  A  1929  6a..  7.000  00  7.000 

Carloton  Co  N  B  ct  bao  deb  1922  4a 1.998  72  2.000 

1922  4a 1.994  62  2.000 

1920  4a 1,988  46  2,090 

1927  4a 1,900  69  2.000 

1920  4a 1.984  79  2.000 

Carthago  Mo  acbool   dlat   1922  4a 10,000  00  10,000 

waterworks   1928   6a 9.600  00  9.600 

Catholic  School  Com  of  Montreal  P  Q  Can 

deb  1946  4a 60,78116  60,000 

Central  Falla  R  I  funding  1941  4a 9,240  14  10,000 

Charleston  W  Va  acbool  1942  4%a 6.112  26  6.000 

CharlotteaTlUe  Va  public  acbool   1926  6a..  14,694  91  14.000 

Chattanooga  Tenn  wharf  1946  4Ha 20, 911  94  20,000 

Cheyenne  Wyo  rfdg  water  1920  <%• 10,009  71  10,000 

Chlckaaha  Okla  bd  of  ed  1920  6a 10,642  28  10,000 

1920  6a 6,276  01  6,000 

Chllllcothe  Ohio  gen  rfdg  1928-26  6a 10,429  81  10.000 

1920-22  6a 6,209  82  6,000 

Christian  Co  Ky  rood  1946  4tfcs 16,604  87  16,'o0O 

1949  4fti 15,677  96  16.000 

Cincinnati  Ohio  MUlcreek  aewer  1966  4%a  10,220  82  10,000 

Clarke  Co  Wash  bridge  1926  6a 10.072  49  10,000 

Clatsop   Co  Oregon  road   1924  6a 26,000  00  26,000 

ClereUnd  Ohio  waterworks  1949  4%s 10.000  00  10.000 

1962  4fti 6,174  84  6,000 

Coffeyvllle  Kana  school  bldg  1925  6a 10.628  21  10,000 

Colorado  Springs  Colo  rfdg  1924  4s 4,967  98  6,000 

Columbia  Co  Ore  coupon  road  1924  6a 6,029  74  6,000 

Corrallla  Ore  main  sewer  sys  1960  6s 26.784  01  26,000 

Cote  83t  Antolne  Can  town  1924  4a 46,989  87  46.000 

Council  Bluffa  Iowa  waterworks  1922  4%s..  10,028  47  10,000 

1987  4%s..  9,912  62  10.000 
Cranston  R  I  town  schoolhouse  de  bridge 

1929  8VfjS  4,07146  6.000 

Cumberland  Md  gen  Imp  1966  4fti 94.577  67  26.000 

Cuyahoga  Co  O  Brooklyn-Brighton  bridge 

1922  6a  10,722  22  10,000 

Cuyahoga  Co  O  Brooklyn- Brighton  bridge 

1924  6a  16.102  21  16,000 

Cuyahoga  Co  O  Clague  road  1921-22  6a...  18,179  18  18.000 

Cuyahoga  Co  O  Detrolt-8up  bge  1942  4H«  6,242  22  6.000 

1942  44a.  6.248  09  6.000 

1942  4H*.  0,262  20  0.000 

1944  4)«a.  6.267  62  6.000 


▼aloe 

value 

1.000 

1.006  11 

8,000 

2.1NKJ 

1.000 

1.9K0 

1.000 

1.079  » 

2.000 

2.2M  :» 

2.000 

3.1118 

2.000 

1.1X17 

2.000 

2,230  C 

8.000 

3.135  9 

4,000 

4,  US  11 

4.060 

S.JSCCJ 

1.000 

2.109  49 

1.900 

2.114  8 

1.900 

2.119  0) 

1.900 

2.123  tt 

8. 120 

4.365  74 

2.920 

4.243  « 

8. 920 

4.171  N 

4.060 

4.99)82 

9.000 

9,M  fit 

10.000 

19,69)  a 

10.000 

19,693  1! 

8.100 

7.992  74 

10,080 

11.212  11 

1.900 

2.0210 

2.040 

2,10171 

4,000 

6,124  S 

4.000 

4,7W«T 

14.700 

15.913  (4 

6.000 

6,100  B 

16.000 

19.433  11 

10.000 

11.251  2 

10,000 

10.47!  71 

20.010 

J7.ni  tf 

0,000 

7.090  « 

1.940 

1,991 7l 

1.000 

1.994  5! 

1.820 

1.99115 

1.780 

1.994  3 

1.700 

1.9*4  7* 

0.000 

10,099  (« 

0.600 

9.609  » 

26.600 

60.72111 

8.700 

9.24014 

4,700 

5.113  » 

14.000 

14.5*4  11 

27.000 

29, 911  M 

9,600 

10.09)  71 

10,000 

10.543  !3 

6.000 

5.275  01 

10,000 

10.439  11 

6.000 

6.209  91 

12,860 

15.594  87 

12,960 

15.577  95 

9.409 

10,2»C 

0.900 

lo.  en  49 

26,000 

26.000  09 

9,409 

10.000  00 

4.700 

5.174  84 

9.700 

10.521  » 

4.860 

4.957  » 

6,090 

6.029  74 

22,600 

26.724  11 

20.900 

46.999  97 

9.900 

10.  OSS  47 

9.700 

9.918  a 

4.160 

4.471  «5 

24.000 

20.577  57 

10.100 

10.72133 

16.160 

16.142  31 

12.000 

18.179  18 

5.700 

6.243  23 

5,700 

6.249  <* 

6.700 

0.362  N 

6.700 

0,267  52 
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Cuyahoga  Co  O  Detroit-gup  bge  1944  4tte. 

1944  4^. 
1946  i%B. 

DeJlas  Tex  fire  sta  bldg  1986  4fts 

1987  4*fcs 

1941  4%s 

1941  4*8 

1944  4Ht 

1945  4%s 

waterworks  1986-86  4s 

Danbury    Conn   water  1946  4s 

Davidson    Go    Tsui    Hyde*    Ferry    bridge 

1996  m»  

Daviess  Co  Ky  rd  ej  bridge  1940  4tts 

1941  4^ 

194S4tts 

1941  4ft* 

XM4I  47"Jbp«  •  •  •  • 

194S  4%s 

Dayton  O  seh  dis  bldg  *  site  fd  1994  5n. . 

Delaware  Co  Ohio  road  1991  Be 

Delaware  State  hoap  imp  1917  4s 

Des  Moines  Iowa  school  1926  4%s 

1917  4Hs 

19t8  4t*s 

1919  4%s 

Dubuque  Co  Iowa  co  hoep  1917  6s 

Duluth  Minn  school  19916s 

water  and  light  1996  4s 

1999  4s 

Durham  N  C  funding  1916  6s 

sewerage  1929  4%s 

Duval  Co  Pla  sp  tax  schl  1946  6s 

1946  6s 

Bast  Cleveland  Ohio  school  1995  5o 

1995  6s 

Bast  Liverpool  Ohio  waterworks  1914  5s. . 

Bast  It  Louis  111  school  1980  6s 

Bdgecomb  Co  N  O  bridge  1946  5s 

1947  6s 

1948  5s 

1949  5s 

1950  5s 

1961  5s 

Edmonton  Prov  of  Alb  Can  school  1954  5s. 

Blyrta  O  gen  paving  1 928-81  4%s 

Everett  Wash  gen  water  supply  1998  5s.... 

1998  6s. . . . 
1998  6s. ... 

Fairmont  W  Va  school  1942  5s 

Payette  W  Va  magisterial  dlst  of  Fayette- 

vllle  road  1988  5s 

Payette  Co  W  Va  magisterial  dlst  of  Fay- 

etteville  road  1994  5s 

Fladlay  O  Crystal  av  sewer  1911-24  5s 

8o  Park  addtn  sewer  1921-24  5s 

Third  st  paring  1981-14  5s 

1911-14   5s 

Fort  Collins  Colo  park  1928  5s 

Port  Kent  Me  town  19214s 

Fort  William  Prov  Ont  Can  dob  1928  4%s 
Fort  Worth  Texas  fire  hall  ser  1949  4%s.. 

Imp  ser  1950  4Vis 

school  ser  1948  4^.... 

1949  4tts.... 

rfdg   1941    4s 

street  series  1948  4%s... 

Ft  Worth  waterwks  ex  ft  Imp  ser  1951  5s. 

Fostorta  O  school  dlst  1926-15  5s 

waterwks  Imp  1987-89  5s 

Frankfort  Ky  renewal  bridge  1928  4%s.... 

Frederlcton  N  B  deb  1928  4s 

1988   4s 

1919   4s 

1940  4s 

1941  4s 

1941    4s 

1946    4s 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

0,881  11 

0,000 

5.700 

•,888  11 

1.110  97 

1.000 

1.900 

2.110  97 

8.478  11 

8.000 

7,000 

8.478  U 

1.991  28 

2.000 

1,900 

1.891  » 

2.809  70 

8,000 

2,880 

2,989  70 

998  08 

1.000 

940 

996  08 

2.987  44 

8,000 

2.790 

1.987  44 

J.  989  It 

4,000 

8.720 

8.981  88 

1.988  88 

8,000 

2,790 

8.886  80 

14.000  00 

84.000 

21,480 

84.000  00 

50.994  87 

50,000 

44,500 

60.894  87 

85.701  69 

26,000 

28,750 

26.701  59 

4.109  09 

4,000 

8,700 

4.100  00 

4,109  91 

4,000 

8.700 

4.109  91 

4,118  08 

4.000 

8,720 

4.118  08 

4,116  U 

4,000 

8,720 

4,110  12 

4,119  08 

4.000 

8,720 

4,119  OS 

4,181  81 

4.000 

8,720 

4,11181 

20.408  79 

25,000 

26.250 

20,408  79 

9.006  82 

8,000 

8,000 

1,006  92 

40,000  00 

40,000 

88,800 

40.000  00 

4.019  87 

4,000 

8,920 

4.019  87 

4,022  42 

4.000 

8,880 

4,022  42 

4,025  88 

4.000 

1.880 

4,026  81 

8,081  00 

8,000 

2,910 

1,021  09 

5,087  78 

5.000 

6,050 

5.027  78 

12.050  66 

12,000 

12.000 

12,060  50 

15,298  88 

16,000 

18.500 

15.298  28 

14.747  04 

15,000 

18,850 

14.747  64 

6,081  21 

6,000 

6,000 

5.061  n 

26,175  70 

25.000 

24.260 

26,176  70 

18,774  88 

18,000 

18,000 

18,774  88 

18.018  27 

17.000 

17.000 

18,018  27 

6.284  74 

5,000 

5.050 

6,204  74 

10,761  11 

10,000 

10,100 

10,761  11 

5.079  40 

6,000 

6,000 

6.079  40 

10.581  82 

10,000 

10.000 

10.581  22 

1,090  48 

1,000 

970 

1.090  49 

2,184  70 

2,000 

1,920 

2,184  76 

2.188  62 

2,000 

1.910 

2.188  52 

2,192  10 

2,000 

1.910 

2.192  10 

2.195  54 

2.000 

1,980 

2.195  54 

1.099  41 

1,000 

800 

1,099  41 

28.880  24 

25,000 

18,750 

29.880  24 

10,188  84 

10,000 

9,720 

10.188  84 

10.788  06 

10,000 

9,700 

10,788  06 

5.891  68 

5,000 

4,850 

6,891  52 

16,174  50 

15,000 

14.550 

16,174  56 

14,186  74 

14,000 

14,000 

14.185  74 

5.178  20 

6,000 

5,000 

5,178  20 

5,189  11 

5.000 

6,000 

6.189  11 

2.009  14 

2.000 

2.000 

2,009  14 

1,604  92 

1,500 

1.500 

1.506  02 

2,007  79 

2,000 

2,000 

2,007  79 

2,010  06 

2,000 

2,000 

2.010  05 

4,000  00 

4,000 

4.000 

4.000  00 

6,015  87 

0.000 

6,000 

6.015  87 

19,968  81 

19.968 

18,557 

19.968  81 

16,291  28 

15,000 

18,800 

16,291  28 

10,000  87 

10,000 

9,100. 

10,000  17 

25,801  60 

26,000 

21,260 

26,801  (6 

20,208  06 

20,000 

18,400 

80.803  05 

5,750  89 

6.000 

6.220 

6.750  89 

6,085  80 

5,000 

4,860 

5,016  90 

10,882  77 

10.000 

10.000 

10,282  77 

9,901  75 

9.500 

9,500 

9,901  76 

6,191  06 

5,000 

5,000 

5.291  66 

5,000  00 

6,000 

5,000 

5,000  00 

996  95 

1.000 

910 

998  «6 

999  11 

1,000 

790 

909  11 

907  96 

1,000 

780 

987  90 

900  85 

1,000 

770 

988  85 

806  79 

1,000 

770 

806  79 

481  18 

500 

880 

482  39 

18,740  01 

19.500 

14,490 

19,740  01 
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Bonds:  Book  ralue 

Galveston  Texas  Ma  wall  Imp  I960  5s 4,964  6* 

1960  6s 9,909  10 

Gaston  Co  N  C  pub  road  Imp  1988  4s 4,816  11 

Grand  Rapids  Mich  waterworks  1938  4*fcs..  7,081  88 
Grant   Falls    Moat   water  nitration    plant 

1986    4Vss    10.12147 

Graat   Falls   Mont   water   filtration    plant 

1998   4Us    16.188  81 

Groans  Co  Tsnn  road  1948  6s 16,062  19 

Halifax  N  0  dab  1946  4a 40.108  31 

Hamilton  Ont  Can  deb  1988  4%s 89,440  00 

Hamilton  Co  Tenn  ct  has  1949  4fti 20,081  70 

1942  4ft* 10.19170 

Erlanger  hosp  1946  6s.  20,462  81 

Hancock  Co  O  road  Imp  1922-26  6s 20,212  71 

Hardin  Co  O  court  hss  Imp  1921-22  6s....  8, 612  51 

Helena  Mont  rfdg  ser  1  1920  6s 6,187  87 

1927  6s 5,156  97 

1928  6s 6,188  88 

city  water  series  1926  4*»a...  16,146  07 

Henderson  Ky  funding  ser  W  1927  4s 4,825  84 

Henry  Co  O  rfdg  bridge  1928  6s 1,010  20 

1924  6s 1,018  02 

1925  6s 1,010  88 

1926  5s 1,020  00 

1927  6s 1,022  98 

Hickman  Co  Ky  funding  1924  5fts 6,102  84 

1935  5fti 6,209  14 

Hochelaga  Montreal  Can  sen  deb  1960  4fts  26,880  18 

Houston  Texas  rfdg  1941  5s 20,016  86 

Hudson  County  N  J  park  1904  4fts 9,943  28 

Huntington  Conn  town  schoolhse  4t  fundg 

1981  4Kb   16.105  90 

Huntington  Conn  town  schlhse  at  refundg 

1928    4s    10,000  00 

Huntington  W  Va  city  bldg  1944  5s 25,041  19 

lnd  dls  1914  bid  1941  5s  1,079  87 

1942  6s  10,281  07 

1948  6s  11,888  13 

1944  5s  4,847  14 

Ironton  Ohio  gen  street  Imp  1984  5s 10,460  21 

sidewalks  dint  11  1922  6s....  505  57 

1923  5s....  1.520  19 

1924  6s....  1.535  27 

1925  6s....  1.548  97 
waterworks  1930  4%s 10, 619  50 

Jackson  Mich  paving  1987  4fts 9, 828  81 

Jackson  Miss  munlc  bldgs  ser  1930  6s 10.376  98 

1930  5s 10,  no  98 

1930  5s 6,222  04 

Jefferson  City  Mo  sewer  1982  4fti 5, 018  60 

Johnston  R  I  town  rfdg  1936  4%s 10,106  47 

1980  4tts 10,076  86 

1940  4*8 10,090  24 

Kans  C  Kans  city  hall  gen  imp  1940  4fts.  1,020  22 

1940  4)*s.  4,168  08 

1940  4tts.  42,349  62 

Kansas  City  Kans  Internal  imp  1921-23  6s.  10,127  91 

school  1927  4)fc 16,10196 

wkhse  g  lm  1940  4%s..  7,230  42 
Kansas   City   Mo   school   dlst   Jackson   co 

1932  4a   3,856  81 

Kansas   City   Mo   school   dlst   Jackson    co 

1932  4s   6,81165 

Kansas  City  Mo  school  district  Jackson  co 

1982  4s   9,042  02 

Kansas  City  Mo  sewer  gold  1930  4%s 10. 097  68 

1980  4%s 10,117  34 

Kennebec  Water  Dist  Me  1940  5s 28,092  56 

1925  814a 9.029  41 

1926  8Kb 9,418  49 

Kent  Co  Mich  road  ser  B  1986  4'As 6,  ISO  88 

1986  <V* R.130  88 

1936  4%s 10.20170 

Kerrvllle    Texas    1941  6s 9.011  85 

King  Co  Wash  ct  hse  gold  1988  5s 5.012  04 

1988  5s 35,093  08 

funding  1928  6s 26,872  19 

harbor  gold  ser  A  1931  4 Via.  5,021  92 


Par  ralue 

ralue 

▼aloe 

5,000 

6,000 

4.964  U 

10.000 

10.000 

9,909  10 

6.000 

4,400 

4.815  11 

7.000 

0,800 

7.001  31 

10,000 

9,200 

10.121  47 

16,000 

13,800 

15.182  ;i 

16,000 

14,650 

16.002  19 

60,000 

40,000     • 

44,103  21 

30.000 

25,200 

29.446  01 

20.000 

18,400 

20.061  71 

10,000 

9,200 

10.192  71 

26,000 

24,600 

20.462  31 

20.000 

20,000 

20.213  71 

3.600 

2,600 

2.512  51 

6.000 

5,000 

6.127  37 

6,000 

5.000 

5.166  97 

5,000 

6.000 

5.183  33 

15,000 

14,700 

16.146  *7 

5.000 

4,760 

4,825  S4 

1.000 

1,000 

1.010  2© 

1.000 

1.000 

1.013  6 

1,000 

1.010 

1,016  38 

1.000 

1.010 

1,020  00 

1.000 

1.010 

1.022  91 

5,000 

5.000 

5.162  84 

6,000 

6.000 

5,209  14 

26,000 

19.760 

26,830  18 

£6,000 

26,000 

20.015  85 

10,000 

9,500 

9.943  23 

15,000 

14,560 

16.106  20 

10,000 

9,000 

10.009  09 

26,000 

25,000 

26.041  19 

1.000 

1,000 

1.079  67 

9,600 

9.600 

10.281  67 

10,600 

10,600 

11. 808  13 

4,000 

4.000 

4.347  14 

10,000 

10,100 

10.460  21 

600 

600 

606  57 

1.600 

1.600 

1,620  19 

1.600 

1.500 

1.635  r, 

1.600 

1.616 

1.643  97 

10.000 

9.900 

10.019  56 

10.000 

9.700 

9.028  81 

10.000 

9.800 

10.276  9S 

10.000 

9,800 

10.276  » 

6.000 

4.900 

5.222  «4 

6,000 

4.900 

6.013  50 

10,000 

9.000 

10.105  47 

10,000 

9.600 

10,076  96 

10.000 

9.400 

10.090  24 

1,000 

940 

1.020  22 

4.000 

8.700 

4.168  62 

41,000 

88.540 

42.249  62 

10.000 

10.000 

10.127  91 

16.000 

14.660 

16.101  93 

7.000 

6.680 

7,220  42 

4.000 

8.080 

2.860  81 

0,000 

6.520 

6.611  55 

10.000 

9,200 

9.042  03 

10,000 

9.700 

10.097  6ft 

10.000 

9.700 

10.117  34 

80,000 

30.000 

29.092  55 

10.000 

9.400 

9.629  41 

10.000 

9.400 

9.419  49 

5.000 

4.850 

6.180  88 

6.000 

4,850 

5.120  88 

10,000 

9.709 

10.201  70 

9.000 

9.730 

9.011  «J 

6.000 

5.000 

6,012  04 

85,000 

35.000 

25.093  61 

26.000 

26.000 

36,272  19 

5,000 

4,800 

6.021  92 
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Bonds: 

Knox  County  Ky  road  ft  bridge  1925  5s.... 

Knosvllle  Tenn  park  1916  1*48  6e 

Third  Creek  ewr  1942  4fes 
IMS  4tta 

LaCroaae  Wis  permanent  sreet  Imp  1M6  4s. 
Lafayette  Colo  Boulder  Co  water  1923  la.. 
LaOrande  Ore  Beaver  Crk  pipe  line  1929  5a 

Lakewood  Ohio  paring  1921  5s 

1928  5a 

1923  6a 

1924  6a 

1926  6a 

echl  die  bids  A  Imp  3984  6a 

street  Imp  1927  6a 

Lamer  Colo  sewer  1917  fa 

Laramie  Wyo  water  works  1946  6a 

1946  6a 

Laurel  Co  Ky  road  ft  bridge  1930  6a 

1940  6a 

1940  6a 

Lawrence  Co  Ky  funding  1924  6%e 

1926  IVsa 

1926  8Hs 

1927  6ttk 

1928  5ftl 

1929  6Hs 

1129  5Kb 

1930  %V* 

1931  6%s 

1931  5%s 

1931  6%s 

1932  6%s 

1932  6%s 

1932  5^e 

1938  5fts 

1938  6%s 

1933  5Hs 

1934  5Hs 

19*4  5*8 

1984  5fti 

1936  *Hs 

1936  54&s 

1936  6Hs 

Lawrenee  Co  Ohio  turnpike  imp  1946  6a. . . 

Lwwwton  Me  municipal  rfdg  1981  3H« 

loan   1928  4a. 
Licking  Co  Ohio  road  Imp  1921-3  6a 

J§2g_£  gg 

Lima  Ohio  imp  street  1930  4a 

water   1927  4a 

1934  4a 

Lincoln  Neb  district  paring  1923  6a 

1924  6s 

Logan  Township  Blair  Co  Pa  road  1938  6s 
Long  Branch  N  J  beach  ft  park  1937  4*fc. . 

Lorain  Ohio  rlTer  funding  1929  5s 

1920  6s 

1981  6s 

Los  Angeles  Cal  harbor  Imp  1946  ityt 

Loutelana  port  commission  1942  6s 

1964  6s. ........ 

Lucae  Co  O  child  home  bldg  1921-2  5%s.! 

1924-9  6%S.. 

Lynchburg  Va  public  Imp  1938  4Hs 

rfdg  1936  4s 

Madison  Water  District  Me  water  1928  4s. 

Mahoning  County  Ohio  road  1983-4  3# 

Maine  state  highway  loan  1926  4s 

1928  4s 

1927  4s 

1928  4s 

1928  4s 

1930  4s 

1944  4s 

1949  4s 

1948  4s 

1947  4s 

1948  4a 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

10,120  41 

10,000 

10.000 

10.120  11 

81, 

668  23 

20,000 

20.000 

21, 

658  28 

10 

,849  83 

10,000 

9,300 

10 

,349  66 

8 

,279  78 

8.000 

7.440 

8 

.279  73 

3 

,089  93 

2,000 

1,880 

2 

.089  93 

2 

,000  00 

2,000 

1.940 

2 

,000  00 

4 

.981  12 

5,000 

6,000 

4 

.991  12 

25, 

009  00 

26,000 

25,000 

25 

,000  00 

1, 

607  87 

1,600 

1,500 

1 

,507  67 

1 

,017  97 

1,000 

1,000 

1 

,017  97 

8 

,683  90 

3,600 

8,600 

3 

,582  90 

4 

,808  00 

4.600 

4,500 

4 

,608  00 

4 

,884  01 

4,600 

4,545 

4 

,834  01 

8 

,200  24 

8,000 

8,080 

8 

,300  34 

2, 

046  98 

2.000 

2.020 

2 

,045  98 

10, 

000  00 

10.000 

10,000 

10 

,000  00 

8, 

058  n 

3,000 

3.000 

3 

,058  28 

10 

,188  89 

10.000 

10.000 

10 

.188  89 

10, 

161  15 

10,000 

10.000 

10 

,161  15 

10, 

251  44 

10.000 

10.000 

10 

,251  44 

10 

261  44 

10.000 

10.000 

10 

,251  44 

1 

,028  69 

1,000 

1.010 

1 

,02s  69 

2, 

070  96 

2,000 

2.820 

3 

,070  95 

2 

088  38 

2.000 

2.020 

2 

,088  38 

2 

098  40 

2,000 

2.020 

2 

,094  46 

2 

,109  29 

2,000 

2.040 

2 

,109  n 

1, 

000  20 

1,000 

1,020 

1 

,060  20 

1 

,086  47 

1,000 

1.020 

1 

,086  47 

2 

,142  62 

2,000 

2.040 

2 

,142  53 

1 

,084  01 

1,000 

1,020 

1 

.084  01 

1 

,084  01 

1,000 

1.020 

1 

,084  01 

4 

307  16 

4.000 

4.080 

4 

,807  18 

1 

,090  65 

1,000 

1,020 

1 

,090  56 

1 

,090  55 

1,000 

1.020 

1 

.090  56 

8 

,248  23 

3,000 

3,080 

3 

,246  23 

1 

098  81 

1,000 

1,020 

1 

,098  SI 

1, 

,098  81 

1.000 

1,020 

1 

,098  81 

3 

,981  S3 

3,000 

3,080 

3 

,281  SS 

1 

,102  80 

1,000 

1.020 

1 

,102  80 

1 

,102  80 

1,000 

1.020 

1 

,102  80 

4 

887  80 

4,000 

4,080 

4 

,867  80 

1 

,108  54 

1,000 

1.080 

1 

.108  54 

1 

108  54 

1.000 

1.030 

1 

.103  54 

8 

,289  89 

3,000 

3,090 

8 

.289  89 

5 

,827  77 

5,000 

5.100 

5 

,327  77 

4, 

787  88 

6,000 

4.560 

4 

,787  88 

4 

,941  51 

5.000 

4.950 

4 

,941  51 

6 

,529  43 

6,600 

6,500 

6 

.529  43 

10, 

216  17 

10.000 

10.075 

10 

.216  17 

1 

925  02 

2,000 

1.880 

1 

,925  02 

4 

,865  87 

5,000 

4.760 

4 

,855  87 

949  54 

1.000 

910 

949  64 

10, 

055  29 

10,000 

10.000 

10 

,055  29 

10, 

058  80 

10,000 

10.000 

10 

,053  80 

22, 

313  91 

22,000 

22,220 

22 

,313  91 

19, 

823  27 

19,000 

18,240 

19 

822  27 

2, 

068  87 

2.000 

2.080 

2 

058  87 

2, 

082  07 

2,000 

2.020 

2. 

082  07 

2, 

087  04 

2,000 

2.020 

2, 

087  04 

20, 

177  43 

20.000 

18.800 

20 

,177  42 

10, 

879  60 

10,000 

10.000 

10 

,879  50 

6 

588  50 

5.000 

6.000 

6 

,588  50 

8 

049  99 

3.000 

8.020 

2 

.049  99 

• 

,313  87 

6.000 

6.180 

6 

,813  87 

26, 

888  00 

26.000 

23.500 

26 

,888  00 

9 

,888  52 

10.000 

9.000 

9 

,888  62 

9 

,968  38 

10.000 

9,800 

9 

,953  88 

6 

,348  14 

6.000 

6.060 

6 

.348  16 

6 

,049  21 

6.000 

6,820 

6 

,049  21 

10 

,098  43 

10,000 

9.600 

10 

.098  48 

10 

,114  24 

10.000 

9.600 

10 

.114  24 

10 

,129  48 

10,000 

9.500 

10 

.129  48 

10 

,144  12 

10,000 

9.600 

10 

.144  12 

4 

,0*2  80 

4,000 

3.780 

4 

,083  80 

10 

,309  02 

10,000 

8.900 

10 

.309  02 

10 

,317  04 

io. ooo 

8,  W0 

10 

,317  04 

10 

,324  78 

10.000 

8,900 

10 

,824  78 

10 

,882  22 

10.000 

8.900 

10 

.332  22 

10 

,339  39 

: o.ooo 

8,900 

10 

,339  99 

1000 


Union  Mutual  Lifs 


[1920 


Bonds:  Book  value 

Maine  war  loan  1987  4a 9,000  00 

Malaonneuve  Montreal  Can  1944  4tts 10.000  00 

deb  1941  4%s..  21,100  Si 

Manitoba  Pror  deb  tel  A  to!  ays  1147  4s....  14,7(8  16 

1980   4s Id,  70*  SI 

deb  series  19SS  Is 18.048  01 

1080  is 40,840  17 

land  drainage  deb  lfSB  4s..  SI,  SIS  10 

Marlon  Ohio  school  1084  6s 8,168  11 

Marlon  Co  Ore  school  bldg  1981  6s 16,081  86 

Mass  Commonwealth  met  sewerage  1980  8s  49,811  16 

state  hlghwy  1981  SVia  176,186  88 

Mr  Comb  Miss  sanitary  sewerage  ays  1M6  6s  10,616  48 

Moftford  Ore  water  distributing  sys  1918  6s  6.087  84 

1914  6s  10,099  00 

1986  6s  10,180  41 

Memphis  Tenn  Imp  1946  4lfri 6.000  00 

rfdg  1989   4fts 10.168  77 

school  district  1987  4s 4,060  88 

water  1988  4s 4,904  61 

Morctr  Co  Ohio  road  Imp  1911  6s 6.007  84 

Mercer  Co  W  Va  road  1944  6s 10,099  66 

1944  6s 10,180  87 

1944  6s 16.168  90 

Milwaukee  Wis  school  1911  4 Hi 10,000  00 

Minneapolis  Minn  sewer  1988  4s 14, 064  11 

1988  4s 7.667  86 

street  Imp  1984  4*4s 84,784  88 

Mobile  Ala  Arlington  dock  ft  terml  1947  6s  9,764  77 

rfdg  1987  4Us 6,179  11 

Mobile  Co  Ala  school  1986  6s 16.196  76 

Monroe  Co  Ohio  intercounty  highway  Imp 

1911-6    6s 10.1S698 

Montgomery  Ala  gen  Indebtedness  1946  4%s  16,469  86 

1946  4Hs  10,806  14 

Montgomery  Co  Tenn  highway  1944  6s 86,666  67 

Montgomery  Co  Va  road  1989  4V4s 1.018  84 

1940  41$* 4,06116 

1941  4%s 4,06184 

1941  4V4a 1.018  68 

Montreal  Can  com  high  school  deb  1949  4s  84.881  47 

8t  Paul  ward  deb  1960  4%s.  16.764  86 

St  Louts  deb  1987  4s 19,786  61 

Montreal  Harbour  P  Q  Can  deb  1911  4*...  4,906  49 

1911  4s...  14,946  04 

Moose  Jaw  Saskatchewan  Can  deb  1919  6%s  10,088  64 
Morgan    Magisterial    Dlst    Monongalia    Co 

W   Va   1940  6s 18,687  88 

Morgan    Magisterial    Dtet    Monongalia    Co 

W   Va    1946    6s 11.668  76 

Multnomah  Co  Ore  Interstate  bridge  1911  6s  10,084  96 

road  1911  6s 6.100  13 

1914  6s 6.068  86 

1924  6s 6.068  86 

Muskingum  Co  Ohio  flood  emerg  1916  6s..  10,174  14 

1916  6s..  10,174  14 

Nashville  Tenn  gen  imp  ser  of  1914  1926  6s  6,144  14 

1926  6s  6,144  14 
reserr   emerg  repr  1988  6s  6,868  86 
Tenn  Cent  R  R  subscrip- 
tion 1924  4s 4.961  64 

Newark  N  J  funding  1944  4V4s 8.088  66 

Newark  Ohio  school  district  1981-84  6s....  7,180  99 

street  Imp  1926  6s 10,844  14 

New  Britain  Conn  sewer  fund  1986  4s 10.000  00 

1986  4s 9.966  47 

New  Brunswick  Province  deb  1988  S^s....  19.687  87 

1980  4s 8,009  18 

1930  4s 8,513  76 

1980  4s 48.690  68 

198148 6,020  96 

New  Castle  Co  Del  bridge  imp  1944  4%s..  6,066  21 

1946  4 Vis..  6,087  89 

highway  Imp  1967  4s..  4.814  18 

New  Hanorer  Co  N  C  road  1988  6s 16.628  97 

school  1988  5s 16. 688  97 

New  Madrid  Co  Mo  drainage  1921  6a 7.000  00 


Marks* 

Amortised 

Par  ralue 

value 

vatao 

9.000 

8.190 

9.949)  09 

10.000 

7.900 

10.000  09 

20.000 

16.200 

21.3*0  35 

15.000 

10,650 

14.758  96 

100.000 

84.000 

102.703  9 

20,000 

19,900 

18.648  96 

60.000 

49,000 

46.649  17 

80,688 

24,199 

81.212  19 

5,000 

6.060 

5.264  11 

16,000 

14,850 

15,023  SS 

50.000 

44,000 

4».  211  16 

176,000 

157,500 

176.186  33 

10,000 

9,600 

10, 516  43 

6.000 

6,000 

5.087  84 

10,000 

10.000 

10.099  09 

10.000 

10,000 

10.120  1 

6,000 

4,756 

6.000  00 

10,000 

9.500 

10.163  77 

5,000 

4.500 

4.650  23 

5,000 

4.600 

4.904  51 

6,000 

6,000 

6.007  84 

10,000 

10.000 

10.099  53 

10,000 

10.000 

10,120  87 

15.000 

16,000 

15.153  SO 

10,000 

10,000 

10,090  00 

86.000 

S3. 660 

84,654  11 

8.000 

7,380 

7.567  85 

24,000 

24,000 

84.724  82 

10.000 

10.000 

9,754  77 

6.000 

4.700 

6,179  11 

16,000 

14.860 

16,196  76 

10,000 

10,000 

10,126  9S 

16,000 

13.960 

16,459  » 

10,000 

9.300 

10.806  24 

26,000 

26.000 

25.666  67 

1,000 

960 

1.012  34 

4.000 

8,800 

4.051  15 

•      4.000 

8.800 

4.052  84 

1,000 

950 

1.013  63 

26,000 

17.260 

34.383  47 

16.000 

11,260 

15. 754  85 

80,000 

22.800 

29,786  61 

5.000 

5,000 

4.996  49 

25,000 

25.000 

24.948  04 

11.000 

9,850 

10,062  54 

13.000 

13,000 

18,087  33 

12.000 

12,000 

19,668  76 

:  o.ooo 

10,000 

10.024  96 

6.000 

6,000 

6.100  23 

6,000 

5.000 

5,066  85 

5,000 

5.000 

5.068  55 

10.000 

10,100 

10.174  24 

10,000 

10.100 

10,174  24 

5,000 

6.000 

5.144  81 

6,000 

5,000 

5.144  84 

6,000 

6,000 

6.358  3t 

6.000 

4,860 

4.96154 

3,000 

2.940 

3.088  66 

7,000 

7,050 

7.180  99 

10,000 

10,100 

10.244  14 

10,000 

9.206 

10.009  00 

10.000 

9,200 

9.966  47 

20,600 

16.400 

19.687  27 

8,000 

2,610 

3,009  18 

8.600 

3.046 

8.513  75 

48,600 

48.196 

48.690  63 

5.000 

4,300 

6.050*4 

6,000 

4,800 

6.086  n 

5.000 

4,800 

5,037  89 

5.000 

4,850 

4.814  13 

15,000 

16.000 

15,623  97 

15.000 

16,000 

15.623  97 

7.000 

7,000 

7.000  CO 

1920] 


Union  Mutual  Life 


1001 


Bonds:  Book  value 

New  Orleans  La  Audobon  Park  1930-8  6s..  SO 

public  Imp  1929  St 10 

Newport  News  Va  harbor  196*  4*is 10 

IMS  44fc 10 

New  York  corporate  stock  1967  4%s 20 

exempt  1967  4V»s  4t 

1967  4*s  10 

1967    4%s 6 

Niagara  Falls  N  T  sewer  ser  C  1988  4%s.  23 

Norfolk  Va  appropriation  1937  4a 24 

1937  4s 14 

1940  4K> 28 

Norfolk  Co  Va  road  pur  ft  Imp  1926  4%s..  9 

North  Bergen  N  J  school  1986  6s 6 

1986  6s 10 

1946  6s 6 

1946  5s 5 

North  Fort  Worth  Tex  waterworks  1946  4s  9 

No  Plalnfleld  N  J  sewerage  sys  1984-48  6s  10 

1928  6s...  6 

1946  6s...  6 

Norton  Va  sewer  1940  6s 9 

Notre  Dame  de  Grace  P  Q  Can  deb  1948  AV*  26 

Nora  Scotia  Province  Can  deb  1929  6s 24 

1928  6s 9 

Oakland  Cal  auditorium  1987  4%s 10 

Ogden  City  Utah  sp  tax  warr  par  1918  la.  4 

1918  6a. 

1919  9s.  8 
1921  to. 

Ohio  Co  Ky  funding  1982  6s 1 

1988  6s 6 

1984  6s 6 

1986  6s 6 

1988  6s 6 

Oklahoma  Ok  la  sewer  1984  6s 10 

1984  6s 6 

water  works  1986  6s 9 

Omaha  Neb  funding  renewal  1925  4s 24 

paring  renewal  1988  4s 10 

Omaha  Neb  sewer  1982  4Hs 5 

1988  4s 9 

waterworks  1941  4%s 10 

Ontario  Pror  of  annuities   1921-25 66 

1921-82 78 

deb   1989  4s 10 

1941  4s 60 

1926  4%a 24 

1929  5Hs 81 

1985  6s...., 26 

1928  6s 60 

Orange  Co  N  C  hway  Imp  1963  6s 10 

Ottawa  Ont  Can  deb  1928  SHs 18 

Oxford  CO  Me  reg  of  deeds  bldg  1988  4%s  10, 

Paducah   Ky   rfdg  1926  4fcs 10 

Parkersburg  W  Va  school  1950  6? 10 

street   Imp   1925  6s....  6 

1925  6s....  6 

Paterson  N  J  Passaic  Co  renewal  1928  4%«  10 
Paulding  CoOrd  Burns  jt  co  pike  1921-26 

6s     6,244  18 

Pawtucket  R  I  gen  fdg  loan  1944  4s 15. 679  73 

hwsy  ft  bridge  1945  4fts...  6.189  51 

school  bldg   1946   4fts 6.189  51 

Perry  Co  of  Ky  fdg  1932  6s 8,122  OS 

1988  6s 8.140  79 

1934  6s 3.149  17 

1936  5s 8,157  18 

1936  6s 3.164  86 

Perry  Co  of  Ohio  road  Imp  1921  5s 5.007  88 

1922  6s 6.022  93 

1923  6s 5.037  88 

1924  6s 6,05108 

1925  6* 10.298  08 

Perth  Amboy  N  J  school  1938  4%s 10.869  17 

Petersburg  Va  Colored  pub  schl  1954  4*4»  10.189  45 

Philadelphia  Pa  loan  1934  3%s 20. 280  14 

Pitt  Co  N  C  road  1930  6s 30.000  00 


488  31 

064  67 
000  00 
828  70 
997  62 
894  96 
579  22 
249  40 
601  07 
564  73 
790  62 
181  24 
915  90 
316  76 
681  60 
444  96 
328  70 
148  61 
728  89 
346  49 
328  40 
033  88 
014  88 
948  70 
199  14 
000  00 
179  98 
660  00 
761  08 
809  94 
061  74 
896  67 
419  87 
448  06 
465  29 
508  51 
306  09 
569  98 
800  37 
136  86 
132  62 
222  90 

000  00 
796  82 
168  80 
ISO  51 
708  64 
671  88 
194  10 
000  00 
000  00 
846  66 
670  66 
000  00 
219  89 
348  67 
082  60 
160  07 
187  64 


Par  value 

20.000 

10,000 

10.000 

10.000 

20,000 

40,000 

10,000 

5.000 

28.000 

26.000 

16,000 

28,000 

10,000 

6.000 

10,000 

8.000 

5.000 

10.000 

10.000 

5.000 

5,000 

9,000 

26,000 

26.000 

10,000 

10,000 

4.180 

660 

3.761 

810 

1.000 

6.000 

6,000 

6.000 

6.000 

10.000 

6.000 

9.000 

25.000 

10,000 

5,000 

10.000 

10.000 

66. 796 

78.168 

10.000 

60.000 

26.000 

26,000 

26,000 

60.000 

10.000 

16,000 

10,000 

10.000 

10,000 

6.000 

6.000 

10,000 

6.200 

15,000 

5.000 

5,000 

8,000 

3,000 

8.000 

2.000 

8.000 

5.000 

6.000 

5.000 

6.000 

10.000 

10.000 

10.000 

20.000 

80,000 


Market 

value 

20,000 

10.000 

9,200 

9,200 

20.000 

40.000 

10.000 

6.000 

22.770 

22.250 

13.350 

26.820 

9,600 

5.150 

10,300 

6.200 

6,200 

8,600 

10,290 

5.160 

6,800 

9,000 

80,860 

23,000 

9.900 

9.600 

4,180 


Amortised 
ralue 


8.761 

810 

1.000 

6.000 

6.000 

6,000 

6,000 

9.606 

6.710 

8.640 

24.250 

9,200 

4.860 

9.200 

9.500 

66,796 

78,169 

7,700 

37,500 

23.250 

32,900 

23,760 

48,600 

9,600 

12.750 

"9.700 

9.800 

10,000 

6,000 

5,000 

10,100 

5.212 

12.900 

4.650 

4.630 

2.970 

2.970 

2.970 

2.970 

2.970 

6,000 

6.000 

5,000 

6,000 

10.100 

9.700 

9.200 

17.600 

31,200 


20 
10 
10 
10 
20 
42 
10 
5 
28 
24 
14 
28 


10 


9 
10 


26 

24 

9 

10 


10 

6 

9 

24 

10 

6 

9 

10 

68, 

73 
10 
60 
24 
21 
26 
60 
10 
13 
10, 
10 
10 
6 
5 
10 


483  31 
054  57 
000  00 
328  70 
997  62 
294  95 
679  22 
249  40 
601  07 
664  73 
790  62 

181  24 
916  90 
315  75 
631  50 
444  95 
328  70 
148  61 
728  89 
245  49 
228  40 

1083  38 
014  88 
948  70 
199  14 
000  00 

179  98 
660  00 
761  OS 
809  94 
061  74 
395  67 
419  87 
443  66 
466  29 
506  51 
306  09 
569  98 
800  87 

186  85 

182  68 
SSS  90 
000  00 
796  83 
168  60 

180  51 
708  64 
671  38 
194  10 
000  00 
000  09 
846  66 
670  66 
000  00 
219  89 
848  67 
088  60 
150  07 

187  64 


6, 
16, 
5, 
5, 
3, 
3, 
3, 
8, 
8, 
6, 
5, 
5, 
5 

10, 
10, 
10, 
20, 
SO, 


244  18 
679  78 
189  51 
189  51 
182  02 
140  79 
149  17 
167  18 
164  £5 
007  68 
022  98 
037  33 
051  08 
292  08 
869  17 
189  46 
280  14 
000  00 
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[1920 


Donds: 

Pocatello  Idaho  munic  wwki  1985  5s 

Port  Huron  Mich  rfdg  IMS  4t 

repartag  1922  4a 

Portland    Me   bridge   1921-46  8*,a 

1948  SHa 

1MB  3%« 

funding  1921  Sfta 

Portland  Ore  bridge  1989  4a 

dock  aer  H  IMS  4*»s 

park  ft  bird  1933  4a 

water   1986   4s 

Portamouth  O  street  Imp  1924  5s 

1925  5a 

Prlnceaa  Anne  Co  -Va  road  1985  5s 

ProTidence  R  I  sewer  1915  4s 

Pueblo  Colo  par  diet  lAftB  1927  4*4*.. 

wwki  diet  1951   4%s 

Pulaakl  Co  Ky  fdg  19S1  4%s 

1952  4%s 

1955  i%* 

1954  i%» 

1955  4%a 

1955  4%a 

road  ft  bridge  1951  4fts.. 
1952  4Kb.. 
1984  4fts.. 
1955  4%s. . 
1955  4Kb.  . 

Quebec  Ptoy  Can  deb  1925  5a 

1950  5a 

Raleigh  N  C  local  Imp  1935  6a 

Richmond  Va  ourrency  reg  1925  4s 

1927  4a 

public  Imp  1946  48 

Roanoke  Co  Va  road  1940  4Ha 

1941  4Kb 

1941  4V«b 

1942  4*»B 

1942  4fta 

1945  4Kb 

1945  4H* 

1944  4 Via 

1944  4fts 

1945  4**a 

1945  4*4* 

1947  4Kb 

1945  4*ifl 

1949  4*ia 

1950  4  Via 

Roanoke  Va  street  Imp  1955  4s 

street   imp  aer  A  1940  4Va«.. 
Roaa  Co  Ohio  bridge   1925  5a 

1924  5b 

1926  5b 

1925  5b 

1927  5b 

1951  5a 

1962  5a 

1955  5b 

1954  5b 

Saco   Me   funding  1959   4b 

rfdg  loan  1921-31  4a 

8t  Boniface  Manitoba  Can  deb  1942  5b.... 

194F  5b.  . . . 
St  Oregolre  le  Thaumaturge  Mont  Can  achl 

deb  1950  4Kb 

fft  Henri  P  Q  Can  deb  1949  4b 

8t  John  N  B  Can  1927  4a 

1987  4a 

St  L  Mo  pub  bldga  ft  pub  Irapvta  1925  4a 

8alem  N  C  town  wwka  1955  5a 

Salt  Lake  City  Utah  rfdg  1921  4a 

ref  a  No  5  1954  4*is 

sewer  8   F  1954  4%s 

Salt  Lake  Co  Utah  road  1927  5s 

1928  5s 

1929  3s 

1933  5s 

San   Antonio  Texas  school   1953  6b 


Market 

Amortised 

Book  TBlUO 

Par  ralue 

ralue 

yalue 

16.275  59 

15,000 

14.860 

K.278  59 

9,928  25 

10.000 

9,900 

9,928  25 

4. 957  70 

6.000 

4.850 

4.987  70 

70,000  00 

70,000 

51.950 

70.000  09 

4,585  40 

5,080 

4.050 

4.CS6  40 

9.265  21 

10,000 

5.000 

9.253  21 

1,992  77 

2.000 

1,950 

1.992  T7 

5,729  95 

9,000 

5.010 

5.729  95 

9,950  55 

10.000 

9,500 

9.980  35 

25,150  71 

26.000 

23.000 

25.150  71 

24,257  72 

26.000 

22.750 

24,287  73 

5,080  IS 

5,000 

5,000 

5. €50  11 

5,100  52 

5,000 

5.000 

5,100  82 

10,502  05 

10,000 

10.000 

10.502  0$ 

25.517  57 

26,000 

24.250 

25.817  57 

5,895  08 

6.000 

6.880 

6.898  08 

14.052  18 

15,000 

14.400 

14.588  16 

1.041  19 

1.000 

1.000 

1.041  19 

5,  US  01 

1,000 

8.000 

S.188  01 

S.142  07 

8,000 

8.000 

S.14S  07 

5,160  75 

3.000 

8.000 

S.150  75 

2,159  09 

8.000 

8.000 

8.169  09 

2,111  58 

2.000 

2.000 

2.111  38 

S.  087  51 

8,000 

2.940 

8.027  51 

6,057  SO 

6,000 

4.900 

5.057  89 

10,121  SS 

10,000 

9.800 

10.121  S3 

10,185  62 

10,000 

9,700 

10.128  52 

2.082  01 

2.000 

1,940 

2.082  51 

60.000  00 

60.000 

49,600 

50.090  05 

60.000  00 

60.000 

48.500 

60.000  09 

25.555  19 

26.000 

24.750 

25.555  19 

9,919  54 

10.000 

9,500 

9,919  54 

978  15 

1.000 

960 

975  15 

47,019  48 

60.000 

44.000 

47.019  48 

2,089  87 

2.000 

1.900 

2.089  27 

2.040  00 

2.000 

1.900 

2.040  09 

2.040  62 

2.000 

1.900 

2.040  52 

2.041  22 

2,000 

1.900 

2.04122 

2.041  51 

2,000 

1.900 

2.041  51 

2.042  39 

2.000 

1.900 

2.042  89 

2.042  95 

2.000 

1.900 

2.042  95 

2.042  52 

2.000 

1,900 

2.042  52 

2.044  06 

2,000 

1.900 

2.044  05 

2,045  11 

2.000 

1,900 

2.046  11 

2.051  51 

2.000 

1.900 

2.051  81 

2.055  11 

2.000 

1.880 

2.058  11 

2.054  56 

2.000 

1.880 

2.054  85 

2.056  55 

2,000 

1,880 

2.055  65 

2.055  59 

2.000 

1.880 

2.055  0 

4,885  44 

5,000 

4,460 

4.825  44 

50,221  95 

80.000 

25.200 

80.281  95 

2.017  20 

2,000 

2. 000 

2.017  20 

2,024  16 

2,000 

2.000 

2.024  16 

2.050  82 

2,000 

2.020 

2.020  82 

2,087  19 

2.000 

2.020 

2.057  19 

2,043  27 

2.000 

2.020 

2,048  27 

2.854  01 

3,000 

3,080 

8,854  01 

4,479  47 

4,000 

4.080 

4,479  47 

4.485  62 

4,000 

4.080 

4.486  52 

4.493  47 

4.000 

4.080 

4,492  47 

80,507  07 

80.000 

27.800 

80.607  07 

9,757  01 

10,000 

9.650 

9.757  01 

20,929  29 

22.000 

17.500 

20.929  29 

10,518  61 

12.000 

9.600 

10. SIS  61 

75,610  10 

75.000 

66.600 

75.510  10 

51,090  91 

76.000 

56.480 

81.090  91 

65.225  88 

60.000 

89.600 

5S.225SS 

55,226  88 

60.000 

39.501 

CS.225S3 

S5.S89  95 

25.000 

28.750 

25.329  N 

16,886  88 

16.000 

15,520 

16.855  88 

25,030  57 

23.000 

25,000 

25.020  57 

4,945  69 

5.000 

4.800 

4.945  59 

4,945  19 

6.000 

4.800 

4.945  » 

4,955  00 

6.000 

6,050 

4.953  40 

9.916  18 

10.000 

10.100 

9.916  If 

9.905  85 

10.000 

10.100 

9.955  65 

26,592  42 

25.000 

26.250 

25.592  43 

55.254  72 

56,000 

84.800 

85,254  71 

1920] 
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Bonds: 

San  Bernardino  Co  Cal  hospital  1928  6*. . 

1888  5s.. 

19816s.. 

1932  6s.. 

8  Diego  Cal  monio  Imp  harb  Imp  IMS  6s 

1861  6s 

pk  Imp  1960  4fes 

18*0  4** 

1951  4fcfc 

1961  4*s 

water    1945    4%s 

Sandusky  Ohio  school  1939  5s 

1938  5s 

8  Fran  city  ft  eo  Cal  fire  prot  1921  6« — 

munlc  st  rjr  1949  6s 

Saskatchewan  Pror  Can  deb  19S9  6s 

Scioto  Co  Ohio  emergency  19416s 

1948  6s 

1946  6s 

1947  6s 

Scott  Co  Va  Taylor  magls  d   rd   1917  6s 

1938  6s 

1939  6s 

1946  6s 

1947  5s 

Seattle  Wash  park  1980  itts 

Seattle  Port  of  Wash  east  waterway   Imp 

1948-49   4%s    

Shelby  Co  Tenn  school  1941  «Vi* 

Sherbrooke  P  Q  deb  1941  6s 

R  C  schl  com'rs  d  1942  6s 

Sheridan  Wyo  wwks  ext  1988  5s 

SilTSr  Bow  Co  Moat  school  1988  6s 

Sioux  City  Iowa  fdg  1926  4)frs 

Smyth  Co  Va  road  imp  1944  6s 

1946  8s 

Somerset  Ky  pub  graded  scbls  rfdg  1986  6s 
Soutbbrldge  Mass  sewerage  loan  1921  4s.. 

1928  4s.. 

1983  4s.. 

1984  4s. . 

1926  4s. . 

1928  4s.. 

1927  4s.. 
South  Omaha  Neb  diet  st  Imp  1984  5%s.. 
South   Portland  Me  19214s 

1922  4s 

.1923  4s 

1924  4s 

1926  4s 

rfdg    1928    Sfts 

Spartanburg  Co  8  C  highway  1988  4%s.. 
Spokane  Wash  bdge  const  ft  rpr  1933  4V6« 

1983  4fts 

water  1989  5e 

Standish  Water  ft  Const  Me  1st  m  obliga- 
tion of  cities  Port  ft  S  Port  Me  1929  4s 
Standish  Water  ft  Const  Me  1st  m  obliga- 
tion of  cities  Port  ft  8  Port  Me  1929  4s 
Standish  Water  ft  Const  Me  1st  m  obliga- 
tion of  cities  Port  ft  8  Port  Me  1929  4s 
Surry  Co  N  C  courthse  ft  Jail  1946  6s — 
Sussex  Co  Va  rfdg  Ms  of  1909  1934  4tts.. 
Tacoma  Wash  Puyallup  rlr  bdge  1982  4tt* 
surface  wat  drain  1989  4fts 

1929  4%s 
water  warrants  fd  1929  8s.. 

1980  6s. . 
Tanners  Creek  Magls  dlst  Norfolk  oo  Va 

school   ImpTt  1981  6s 

Three  Hirers  P  Q  Can  corp  deb  1944  6s.. 

Ttffln  Ohio  rlrer  imprt  1928  6s 

Toledo  Ohio  street  1926  4tts 

Toronto  Can  loan  deb  1946  3tts 

Toronto  Harbour   Com'rs   1958  4fts 

1958  4fts 

1958  4H* 


Market 

Amortised 

Book  Talue 

Par  value 

ratus 

value 

6,164  07 

6,000 

6,060 

6,164  07 

1,088  72 

1,000 

1.010 

1,036  72 

5,179  80 

6,000 

6.060 

6,178  80 

6,198  17 

5,000 

6,060 

5,193  17 

6.187  84 

6.000 

6,100 

5.187  24 

6.888  18 

5.000 

5.100 

5.826  18 

980  88 

1.000 

840 

960  88 

8.468  16 

10.000 

9,400 

9.466  16 

980  24 

1.000 

940 

960  24 

9,449  74 

10.000 

9.400 

9,449  74 

9,844  27 

10.000 

9,500 

9,644  27 

5,277  28 

6.000 

6,000 

6,877  23 

10,502  89 

10.000 

10,000 

10.608  39 

6,005  61 

5.000 

5,000 

5,005  81 

10,158  74 

10.000 

10.200 

10,163  74 

84,166  84 

26,000 

21.250 

34,156  84 

10,698  88 

10.000 

10,200 

10,698  88 

10.759  87 

10.000 

10.200 

10,769  87 

10.887  68 

10,000 

10,200 

10.897  68 

10,917  87 

10.000 

10,200 

10.917  87 

8,749  10 

8.000 

8,180 

8.748  10 

5,849  88 

5,000 

4.850 

6.349  38 

5,888  48 

5,000 

4,950 

5.868  48 

5,377  04 

5,000 

4,950 

5.877  04 

5,876  95 

5,000 

4,900 

6,876  96 

5,884  78 

5.000 

4.900 

5.884  72 

26,685  71 

25.000 

24.000 

26,686  71 

9.846  16 

10.000 

9.250 

9.846  16 

7,287  89 

7.000 

6.790 

7,237  89 

10.188  50 

10,000 

8,600 

10.188  60 

25.884  88 

25.000 

21,250 

26.834  S3 

86,000  00 

25.000 

24,260 

85,000  00 

10.804  11 

10.000 

10,100 

10,804  11 

88.273  08 

22,000 

21,780 

88,878  03 

10.349  81 

10,000 

10.000 

10,848  81 

10,848  39 

10,000 

10,800 

10.843  89 

10,663  88 

10.000 

10,000 

10,653  88 

1.600  74 

1.500 

1,600 

1.600  74 

1,601  96 

1.500 

1,486 

1,501  86 

1.608  19 

1.500 

1,485 

1,508  18 

1,608  88 

1.500 

1,485 

1,608  89 

1.504  90 

1.600 

1.465 

1,604  90 

1.505  88 

1,600 

1,440 

1.605  88 

1.608  88 

1.600 

1.440 

1,506  88 

10,841  OS 

10,000 

10.100 

10,841  OS 

8.000  66 

8.000 

3,000 

3,000  68 

8,007  86 

8,000 

2,970 

3,007  86 

8,018  71 

8,000 

2,940 

2,013  71 

8,019  81 

3,000 

2,910 

8,018  91 

8,086  88 

8,000 

2,910 

8,086  88 

18.888  88 

14.000 

18,020 

13,828  92 

18,864  77 

20.000 

19.800 

19.884  77 

86. 7N  80 

26.000 

23.760 

25,796  60 

10,868  98 

10.000 

8,600 

10,866  98 

7,188  SI 

7.000 

7,000 

7,186  81 

76,871  88 

76.000 

69.000 

76,871  38 

20,488  04 

20,000 

18,400 

30,499  04 

12.000  00 

12.000 

11,040 

13,000  00 

11,779  88 

20,000 

19.600 

21.779  83 

80,000  00 

20,000 

10.200 

20,000  00 

4.967  21 

5,000 

4.800 

4,967  21 

26.898  64 

26,000 

24,260 

26,893  54 

10,212  60 

10,000 

8,700 

10.313  80 

4.281  10 

4.000 

4.120 

4,261  10 

6,480  80 

6,000 

6,840 

6,430  60 

10,584  S2 

10,000 

8.800 

10,664  28 

24,580  78 

25,000 

18.260 

24,660  79 

6,111  25 

5,000 

5,060 

5,111  86 

10,081  04 

10,000 

9.900 

10,081  04 

8,977  78 

9.733 

6,228 

8,877  78 

22,085  78 

25,000 

18,760 

88,086  78 

48,819  60 

60.000 

87,500 

43,819  80 

20,704  02 

25,000 

18,760 

80.704  OS 
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Bonds:                                                               Book  ralue          Par  Tatae  value  vtlm 

Traverse  Mich  recreation  dt  athletic  field 

1936  6s 10.786  OS  10,000  10.400  16.791  <B 

Trladelphia  W  Va  d  high  achl  1935-36  Be  9,040  10  5.000  5.000  6,04810 

1942-44  6s  16. ltt  39  15,000  IS, 000  15,138 » 

Trinidad  Colo  rfdg  1988  6s 10,098  98  10.000  10,000  19.003  tt 

Tray  N  T  addlt  wwks  ref  1989  4a 80,181  18  80.000  18,400  80.111  U 

Trumbull  Co  Ohio  road  1988  6s 608  00  600  606  508  09 

1988  6a 8,689  18  8,600  8.686  1,50  12 

1988  6a 4.06117  4,000  4.040  4.051 17 

1984  6a 8.089  88  8.000  8.040  2.401! 

Tulaa  Okla  achool  1984  5a 86,868  88  26.000  84.600  ft.OSO* 

Urban*  Ohio  sewage  dieposa!  1982  6a 10,808  90  10.00©  10,100  10.80310 

Vancouver  B  C  Can  deb  1984  4*s 9.814  69  10.000  9,400  9.014  U 

local  imp  deb  1988  4s  81,988  10  81,800  88.182  S1.9SS  16 

Verdun  P  Q  Can  deb  1964  5s 24,069  16  85,000  19.750  24.050 1$ 

1964  5s 9,098  67  10,000  7.900  9.003  17 

Vernon  P  Q  Can  deb  1984  6a 15,870  68  15.000  18,900  15.17*5* 

Vickaburg  Miss  L  N  O  A  T  Ry  ref  1988  6a  6,112  46  6.000  6.000  6.113  44 

1927  6s  5,181  76  6,000  5.000  6,181  75 

Victoria   B  C   Can    dsb   1987  4s 48.888  08  48.087  88.987  48.888  00 

1934  4*8 84.008  08  85,000  88.000  24.000  01 

Walker  Co  Ala  road  1946  6a 11.718  92  11,000  10.460  11.718  93 

Warren  Ohio  police  etatlon  1(25  6a 2,080  76  8,000  8,080  8,000  TC 

1926-87  6s  ....  10,847  21  10.000  10.100  10.847  21 

Warren   City   achl   dlat  Ohio  1981-85  5a...  10,41148  10.000  10.100  10,41141 

1997-89  68...  6.817  03  6.000  6,080  0,817  08 

Waterloo  Iowa  wwks  bonds  1925  4*a 80.096  88  80.000  18,600  80,096  81 

Wayne  Co  N   C  courthae  19515a 4,388  17  4.000  8.840  4,88817 

1958  5a 4,827  06  4,000  8.840  4.887  01 

1968  5s 4.84178  4,000  8,840  4,84178 

1954  6s 4,246  80  4,000  8,840  4,840  20 

1965  6* 4,850  47  4,000  8,840  4,850  47 

Wellsvll Is  Ohio  rfdg  1934  Ss 6.160  70  6.000  5.060  6.109  70 

Westchester  Co  N  T  eanltary  sew  d  1975  4*  10.577  00  10,000  9.080  10,677  00 

Westmount  P  Q  Can  1988  4*a 28.278  90  88,000  80,470  81.278  N 

West  N  Y  N  J  town  fdg  aer  C  1984  6s. . . .  10,888  89  10,000  10,060  10.880  8) 

school  dlat  1980  6a. .  8,114  92  2,000  8.000  3,11411 

1988  68..  6.887  06  5,000  6.080  6.827  01 

1988  6s..  3,094  81  8.000  8.080  2.094  81 

1984  6s..  7,86126  7,000  7.000  7.85135 

1985  5a..  1,068  88  1,000  1,000  1.068  81 

1986  6a..  8.110  74  8.000  2.000  3.110  74 
West  Warwick  R  I  town  gold  1944  4T*a..  6.109  70  6.000  4.900  6,100  70 

1944  4*8..  10.219  40  10.000  9.800  16,219  40 

1944  4*8..  96,734  98  85,000  84.600  81.734  93 

Whitley  Co  Ky  road  «t  bridge  193G  5a....  6,163  54  6,000  6.080  6.148  M 

1937  6s....  6,170  68  6.000  0,000  6.11962 

1986  5s....  6,68196  6,500  0,600  6,69191 

1939  3s....  6,688  tt  6.600  .6.600  6.008  81 

WichlU   Kansas  rfdg  1927  6s 6.186  48  5.000  6,050  6.130  43 

Wllkes-Barre  Pa  school  dlat  1928-01  4*a.  86,000  00  86.000  84.600  86,000  09 

Wilmington  Del  Bldg  Com  1962  4*a 10,386  11  10,000  9,800  10.380  11 

Wilmington  N  C  wat  A  sewsrage  1948  4*8  16,788  88  16,000  13,960  16.738  St 

1948  4*8  10.488  87  10,000  9.800  10.48  K 

Wlnneshlsk  Co  Iowa  courthae  1981  4*8..  6,996  81  6.000  6.000  6.906  21 

Winnipeg  Man  Can  wwks  deb  1986  4s....  40,210  00  40.898  81,607  49.210  00 
Wise  Co  Va  rd  bd  for  Ldpps  maglst  dist 

1946    6s     10.500  22  10,000  9,800  10.60023 

Wood  Co  W  Va  magi*  dlat  Parksrsbnrg 

1944    4*8    14.786  06  16.000  12.950  14.785  00 

Wood  Co  W  Va  perm  road  Imp  1944  6s..  10.000  00  10,000  10.000  10,000  00 

Woonsocket  R  I  funding  1947  4* 28.086  00  86,000  28,860  83,080  00 

19414*8 14,487  87  16.000  14.680  14.437  87 

Wyandotte  Co  Kansas  bridge  1989  4*s....  5,000  00  5,000  4,700  6.000  00 

1940  4*8....  10,000  00  10,080  9.400  19,000  00 

19414*8....  5,000  00  5.000  4.700  6,000  00 

Yavapai  Co  Arlx  courthae  bldg  1985  6a....  10,181  18  10.000  9.900  10,181  U 

1926  6a....  10.28166  10,000  9.909  10.331  Of 

1980  6a....  5,188  85  5.000  4,900  6.188  SS 

Yellowetone  Co   Mont  funding  1989  5a....  10.474  13  10,000  10,080  10,474  13 

1928  6s....  10,474  13  10,000  10.000  10.474  13 

Tonkers  N  Y  school  reg  1931-28  4*8 10.148  60  10,000  9,876  10.143  09 

Youngatn  O  grade  crossing  ellm  1937  4**  6.118  50  5,080  4,809  6.113  60 

hospital   land    1921   5s 2.009  11  2.000  2.000  3.009  11 

pub  comfort  station   1921  6a.  2,009  11  2,080  2.000  2.00911 

street   Improvement  1921  6s..  5,082  77  5.009  1,800  5.082  T7 

sub  police  station   1921  6s...  1,004  65  1.000  1,000  1.004  B 

wwks    ext    1987    4*s 5.118  68  6,000  4,800  6.118  61 

wwks   lmprt   1921   4*a 4,996  26  6,000  6.000  4.990  Sfi 
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Bonds: 

Zaaeerllle  O  achl  dlst  bldg  ft  Imp  1989  6« 

IMS  to 
1933  to 
1939  6s 
1994  to 
1*95  to 

waterworks  1983  4ft* 

1924  to 

Atch  Top  I  8  Fe  Ry  trmnsc  sht  line  1st 

mtg    IMS    4s 

Atlantic  Shore  Line  Ry  Me  1st  m  1924  5s 
Augusta-Aiken  By  ft  Elec  Corp  skg  fund 

1985    6s     

Augusts- Aiken  Ry  ft  Elec  Corp  1924  6s.. 
Bangor  ft  Aroostook  R  R  c  ret  ra  1951  4s 

1961  4s 
1951  4s 
1951  4s 

Boston  ft  Albany  R  R  imp  1994  4s 

rfdf  reg   1961   SVfcs 

Boston   Elevated    Ry    1996   4s 

Boston  ft  Maine  R  R  1929  4s 

1929  «%s 

Boston  ft  N  Y  Air  Une  R  R  1st  m  1955  4s 
Boston  Suburban  Electric  notes  1919  4s.. 
Bridgton  ft  Saco  RIv  R  R  Me  1st  m  1929  4s 

1928  4s 

1928  4s 

Canadian  No  Ry  1st  m  deb  Ont  d  1?80  4s 

1990  4s 

1990  4s 

Chic  Burl  s  Q  R  R  111  div  m  1949  3tts.. 

Ill  dW  1st  m  1949  4s 

1949  4s 

Chio  *  Eastern  111  R  R  r  4b  imp  1936  4s 

Chic  Mllw  ft  St  P  Ry  deb  1994  4s 

1934  4s 

Chic  A  Northwestern  Ry  g  m  1987  3Hs.. 

g  m  cpn  1987  4s 
Current  River  R  R  Mo  1st  mtg  1927  to.. 

Pitchburg   R  R  1929  4Hs 

Florida  East  Coast  Ry  1st  m  cpn  1959  4%* 
Illinois  Central  R  R  coupons  reg  1968  4s 

Lake  Shore  A  Mich  So  Ry  1928  4s 

1928  4s 

1928  4s 

Lime  Rock  R  R  Me  1st  mtg  1929  4s 

Long  Island  R  R  N  Y   rfdg  1949  4s 

1949  4s 

Mldlsx  A  Bost  8t  Ry  Mass  1st  m  1932  4fts 
Mllw  Sparta  A  No-w  Ry  1st  m  1947  4s... 
NYCAHRRRcpnLkScol  1999  Sfts 

1P94  3tts 

1998  8Hs 

1998  Sfts 

N  Y  N  H  A  Hartford  R  R  deb  1966  4s. . . 

1965  4s... 
N  Y  Ont  A  Westn  Ry  rfdg  mtg  1992  4a.. 
Oreg-Wssh  R  R  A  NaT  Co  1st  A  r  ni  ser 

A    1961    4s 

Pitts  Shawmut  A  No  R  R  r*c  ctfs  1916  6s 
Portland  A  Ogdnsbg  Ry  Me  A  N  H  1st  m 

1929   4fts    

Portland  R  R  Me  1st  mtg  1961  Sfes 

Portland  Ry  Ore  1st  A  r  m  skg  M  1980  to 

1980  6s 
Portland   Terminal   Me   1st   mtg  1991  4s.. 

1991  4s.. 
Rockfd  A  Freept  Elec  Ry  III  1st  m  1928  to 
Rockland  Thomaston  A  Camden  St  Ry  Me 

1921  4a  

Rockland  Thomaston  A  Camden  St  Ry  Me 

1921  4s  

Rumford   Falls   A   Rangeley   Lakes   R   R 

Me  m  leased  by  Mslne  Cent  R  R  1929  4s 

St  Joseph  A  Grand  Isl  Ry  1st  ra  1947  4s 

St  L-San  Fran  Ry  adj  m  s  A  1966  to... 

pr  Hen  m  s  A  1950  4s 
St  L  A  San  Fran  R  R  sec  notes  1918  5s-. 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

1.077  02 

2,000 

2.020 

2.077  02 

2,089  88 

2,000 

2.020 

2,089  88 

1,047  68 

1,000 

1.010 

1,047  58 

1,047  68 

1,000 

1,010 

1,047  68 

2.100  70 

2.000 

2.020 

2.100  70 

3.108  00 

2.000 

2.020 

2,106  00 

15.582  28 

15,000 

14.550 

15.582  28 

5,079  74 

5.000 

5,000 

6.079  74 

47.897  31 

60.000 

89,500 

47.397  31 

5,250  00 

26,000 

5,250 

6,250  00 

3,900  00 

10.000 

3,900 

3.900  00 

585  00 

1.500 

586 

685  00 

27.815  04 

29,000 

15,080 

27.815  04 

10.550  53 

11,000 

6,720 

10,550  53 

9.574  98 

10,000 

5.200 

9.574  88 

9,674  88 

10,000 

5,200 

9.574  88 

26.232  05 

25.000 

21.000 

26,232  05 

44,741  41 

50.000 

34.000 

44.741  41 

51,666  94 

60,000 

34,600 

51,956  94 

24,503  84 

26,000 

19.600 

24,508  34 

101,615  49 

100,000 

79,000 

101,615  49 

24,814  69 

26,000 

17,260 

24,814  69 

93.000  00 

90,000 

68,000 

93.000  00 

14,000  00 

14,000 

10,080 

14,000  00 

1,991  12 

2.000 

1.440 

1,991  12 

3,953  09 

4.000 

2,880 

3,868  08 

60.900  87 

60,127 

89.900 

60.900  87 

30,458  77 

90,173 

28,987 

80.459  77 

141.819  68 

140,190 

110.726 

141,819  59 

19.471  28 

20.000 

16.900 

19,471  28 

51,490  83 

50.000 

42,600 

51,490  83 

29,208  04 

20.000 

26,600 

29.203  01 

6,000  00 

15.000 

9,000 

8,000  00 

24,183  27 

26.000 

17.500 

24,168  27 

15,248  91 

16.000 

11,200 

15,248  91 

46,944  99 

60.000 

35,600 

49,944  99 

48,973  28 

50.000 

40.600 

48,973  29 

.    14,197  82 

14,000 

11,900 

14,167  92 

20,824  77 

20,000 

16,200 

20,324  77 

15.838  17 

15.000 

12,460 

16.388  17 

10,091  54 

10.000 

7.400 

10,091  64 

9,989  91 

10,000 

8,800 

9.989  91 

26,032  79 

25,000 

22,000 

26.032  76 

14,779  14 

16.000 

13.200 

14,776  14 

79,899  24 

79,000 

25.550 

79.399  31 

10.019  88 

10.000 

7.900 

10.016  83 

25,084  28 

26,000 

19.000 

26,084  28 

14,087  57 

19,000 

11.200 

14.087  57 

47.508  77 

60.000 

40.000 

47.606  77 

8,158  70 

10,000 

6,700 

8.153  70 

4,086  11 

5,000 

3.860 

4,086  11 

2,457  27 

3,000 

2.010 

2,467  27 

12,286  29 

15,000 

10,050 

12.289  29 

52,708  26 

50,000 

28.000 

52.708  25 

22,994  49 

26,000 

14,000 

22.984  46 

61,944  22 

60.000 

83.000 

61.944  & 

18,962  08 

15.000 

11.400 

13,982  OS 

17,500  00 

26,000 

17.500 

17,500  00 

51.190  08 

50,000 

44.000 

51,190  03 

48,998  07 

50.000 

80,600 

48.988  07 

24,895  82 

26.000 

18.750 

24,896  81 

15,000  00 

15.000 

11.260 

15,000  00 

46,146  90 

50.000 

40.600 

49,145  90 

44,428  68 

60.000 

40.600 

44,428  58 

6,000  00 

5,000 

4,400 

5.000  00 

60,500  00 

90.500 

90.500 

60.600  00 

500  00 

500 

600 

600  00 

10,000  00 

10.000 

8.800 

10.A00  00 

9.841  00 

10.000 

8,600 

9.841  00 

1,166  00 

1,700 

1.169 

1.156  00 

3.661  99 

6,000 

8,100 

8,661  96 

1,000  00 

10,000 

1.000 

1.000  00 
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Bonds:  Book  value 

Sanfd  ft  Cp  Porpoise  Ry  Me  1st  m  1928  5s  1,600  00 

Seaboard  Air  Line  Ry  1st  mtg  1960  4s....  9,055  46 

1960  4s....  18,08180 

Somerset  Ry  Me  1st  mtg  ft  rfdg  1966  4s..  14,482  48 

1956  4s..  81,617  82 

Southern   Indiana   Ry    1st  mtg  1951  4s 9,868  06 

19514s....  14,17192 

Southern  Pacific  Co  conv  1929  4s 7.000  00 

1929  4S 18,000  00 

Syracuse  Lk  8h  ft  No  R  R  1st  m  1947  5s  15,600  00 

Toledo  Term  R  R  1st  mtg  1967  4tts 22,000  00 

Toronto  Hamltn  ft  Buff  Ry  1st  m  1946  4s  45,000  00 

Ulster  ft  Delaware  R  R  1st  r  m  1952  4s..  9,351  65 
Urbana  ft  Champaign  Ry  Oas  ft  Bleo  Co 

III  1st  cons  mtg  1929  os 1,000  00 

Utica   ft   Mohawk  Valley   Ry   1941   4V»s....  10,107  66 

Vermont  Valley  R   R  1st  mtg  1940  4%s..  10,369  04 

West  End   St  Ry  Mass  1930  4%s 10,283  02 

Youngs  town  ft  Ohio  Rlv  R  R  1st  m  1936  6s  9.849  87 

American  Telep  ft  Teleg  coll  tr  1929  4s..  9,507  38 

conv     1938  4%s..  185,012  62 

1938  4%s..  17,264  47 

Am  Wrltg  Pap  N  J  1st  m  skg  fd  1989  7-6s  8,300  00 

Bar  Harbor  Elec  Li  Me  1st  m  1921  4%s..  4,996  91 

1921  4%s..  1,498  67 

1921  4V4s. .  998  21 

Blddeford  ft  Saco  Water  Me  1st  m  1924  4s  10,946  25 

1924  4s  18.981  61 

Brattleboro  W  Wks  Vt  1st  m  skg  fd  1934  5s  46,337  87 

Camden  ft  Rockland  Water  Me  1922  5*. ...  21,600  00 

Cascade  Elec  Lt  ft  Pow  N  H  1st  m  1921  5s  4,498  25 
Colmbs  Delaware  ft  Marlon  Elec  Ohio  1st 

ft   rfdg   mtg  1987  5s 24.842  66 

Council  Bluffs  Oas  ft  Elec  la  1st  m  1928  5s  20,077  15 

Elllcott  Square  Buffalo  N  Y  2d  m  1935  5s  20.000  00 

Fteeport  Water  Me  1st  mtg  19316s 23,000  00 

19316s 1,974  15 

1931  os 2.918  68 

Hebron  Water  Me  1st  mtg  1922  4s 4,000  00 

Kennebec  Lt  ft  Ht  Me  c  1st  m  1926  4fts  28,000  00 

LeadTllle  Water  Colo  1st  rfdg  mtg  1940  5s  20.000  00 

Milwaukee  Oas  Lt  Co  Wis  1st  m  1927  4s  14,518  44 

Mousam  Water  Kennebunk  Me  1921  4b —  36,000  00 

New  England  Elev  Me  1st  m  1921-41  %%•  66,000  00 

N  T  Telep  1st  ft  g  m  skg  fd  1939  4fts..  98.74*  26 

Norfolk  Ry  ft  Light  Va  1st  mtg  1949  5s. .  14,881  80 

1949  5s..  9,545  10 

1949  5s..  9,673  68 
No   Sterling  Irrigation  Dlst   water  Logan 

Co    Colo    1921-27    6s 2.500  00 

Ont  Pow  of  Niagara  Falls  Ont  1st  m  skg 

fn   1948  5s 24,605  98 

Portland  Elev  Co  Me  mtg  1921-33  4s 18,000  00 

1934-37  4s 3,943  77 

Pub  Serv  Corp  of  N  J  perp  lnt  bear  ctfs 

perpetual    6s     19.260  00 

Racine  Water  Wis  1931  6s 24,689  95 

Rensselaer  Water  N  T  1st  mtg  1922  4fte  9,934  27 

Rumford  Palls  Power  Me  1st  mtg  194S  4s  228,000  00 

Rumford  Palls  Realty  Me  1st  mtg  1922  6s  94.672  06 

Rutland  Ry  Lt  ft  Power  Vt  1st  m  1946  6s  9,663  06 

Sagadahock  Lt  ft  Pow  Me  1st  m  1922  4tts  32,500  00 

1922   4fts  497  01 

Scltuate  Water  Mass  1st  mtg  1921   5»....  1,008  18 

Springfield  Water  Mo  1st  mtg  1136  B*....  9,49127 

1936  5s....  5,000  00 

193C  6s....  14.206  82 

Sup  Calif  Farm  Lands  Del  adj  m  1928  6s  2.800  00 

Utah   Power  ft  Light  Me  1st  mtg  1944  5s  9,661  94 

•Vinalhaven  Wtr  Vnlhvn  Me  1st  m  1 980  6s  24,228  31 

Virginia  Ry  ft  Power  Va  1st  ft  r  m  1934  5s  14.726  82 

Westn  Un  Teleg  fndg  ft  r  est  ra  1950  4V»s  26,000  00 

Wlnterport  Water  Me  1st  mtg  1922  4s....  9,921  74 

York   Co  Power  Me  1st   ft  r  m  1943   6s..  69,710  03 

York  Light  ft  Heat  Me  cons  rfdg  1927  5s..  35,000  00 

Totals    of   bonds $12,919,608  77 


Market 

AmorUwd 

Far  value 

▼alue 

value 

4.000 

1.600 

1,«M» 

10,000 

6.700 

9.055  « 

15,000 

10.060 

lS.OfiU 

15,000 

11.250 

14,432  41 

85,000 

68,750 

81.617  13 

10,000 

6.000 

9.SBK 

15,000 

9.000 

14,171  r. 

7.000 

5,810 

7,000  fo 

18,000 

14.940 

18,000  « 

26,000 

16,600 

15.500  W 

22,000 

16.280 

22,000  l» 

46,000 

81.960 

45,000  «r 

10,000 

6.900 

9,361  65 

1,000 

830 

1.000  * 

10,000 

7,500 

10,10"  $» 

10,000 

7,000 

10.359  04 

10.000 

8,100 

10.233  o: 

10,000 

8.800 

9,3491: 

10.000 

8,100 

9.507  8 

133,000 

117.040 

135.01!  «! 

17.000 

14,960 

17.2*4  47 

10.000 

8.300 

8,300  M 

5,000 

4,900 

4,954  n 

1.500 

1.470 

1,41$  (7 

1.000 

980 

mn 

11,000 

9,680 

10,944  25 

14,000 

12.320 

13.01  41 

47.000 

39,480 

44,337  17 

21.500 

20,640 

21,500  M 

4.500 

4,500 

4.498S 

25,000 

15,000 

24,34311 

20.000 

16,200 

30.077  IS 

20,000 

17,000 

20,000  00 

23.000 

17,250 

23,000  00 

2.000 

1.600 

1,374  IS 

8,000 

2.250 

2,313  a 

4,000 

3,840 

4.000  00 

23,000 

29.080 

23.000  00 

20,000 

18,000 

2O.00A00 

36,000 

13,200 

14,513  44 

5,000 

85.000 

35,000  0* 

66.000 

51.650 

61,000(4 

100,000 

84.000 

93.74$  21 

15,000 

12.750 

14.331  » 

10,000 

8.500 

9,54510 

10,000 

8,500 

9,573  51 

20,000 

8.000 

8,000  00 

26,000 

21.250 

24,405  n 

18.000 

16.460 

18.000  00 

4.000 

3.390 

8.913  77 

25,000 

19,250 

19.250  * 

25.000 

21,250 

24.5*95 

10.000 

9,400 

9.934  X 

223,000 

167.250 

223.0WOO 

96,000 

92.160 

94,871  « 

10,000 

5.800 

9.653  05 

32,600 

31.625 

31.500  =» 

500 

485 

497  01 

1,000 

980 

1,003  13 

10.000 

8,000 

9,49127 

5,000 

4.000 

5,000  <» 

16.000 

12,000 

14.303  6 

7.000 

2.800 

2,300  00 

10,000 

8.400 

9,85194 

25.000 

20.000 

24.233  3! 

a*«    AS) 

15,000 

11,250 

14.735  31 
14.000  * 

26.000 

21,840 

10,000 

9.700 

$.921  7* 

—  *.    ^ha    AS) 

62,500 

51.875 

59,710  « 

35,000 

33.600 

35,000  » 

$13,067,681 

$11,635,602   \ 

313.925.103  97 
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Stocks 

1000    Boston  Elevated  Ry 6110.600  00 

126                                       pfd  12.600  00 

600    Boston  ft  Maine  R   R  com 46,806  46 

80    Central  Iowa  Cos  def  share  ctfs. . . .  1,646  00 
46    Fort  Dodge  Des  Molnos  4b  So  R  R 

to  ting  trust  ctfs  com 2,860  00 

200    Hereford    Ry   Go 18,400  00 

7666    Maine  Central    R   R  com 804.886  89 

1006                                             pfd  100,600  00 

2678    N  Y  N  H  A  Hartford  R  R 462,826  66 

1600    Pennsylvania    R    R 89,80126 

166    Pare  Marquette  Ry  temp  votg  tr  ctf 

com  stock   2,667  60 

77    Pare  Marquette  Ry  temp  votg  tr  ctf 

com  stock  6,70600 

38    Temp  Vote  Tr  Ctf  for  prior  pref  6% 

cumulative  stock   

860    Portland  ft  Rumford  Palls  Ry 107,600  00 

100    Rumford  Palla  ft  Rangeley  Lk*  R  R 

leased  by   Maine  Central   R  R —  8.000  00 

66    Natl  Shoe  A  Leather  Bk  Auburn  Me  5,600  00 

286  Old  Colony  Trust  Co  Boston  Mass..  66,800  00 
120  Rumford  Palls  Trust  Co  Rmfd  F  Me  15.700  00 
742    Un  Safe  Dep  ft  Trust  Co  Portld  Me  74,288  16 

118   Blddeford  A  Saco  Water  Co  Me 11,880  86 

100    Camden  ft  Rockland  Water  Co  Me.  6.000  00 

160    Limerick  Mills  Me  1st  pfd 16,000  00 

287  Rockland  ft  Rockport  Lime  Corp  Me 

cumulative    1st    pfd 28.667  40 

Rockland  ft  Rockport  Lime  Corp  Me 

Sd    pfd    4.600  00 

Rockland  ft  Rockport  Lime  Corp  Me 

com    760  00 

60    Warren  Water  Sup  Co   Warren   Me  5,000  00 

Total*  of  stocks 62,132.972  68 

Totals  of  bonds  and  stocks... 816. 063, 676  46 


Market 

value 

6100.000 
12.500 
60.000 

868,000 
11, 876 
17,600 

869,000  00 
11.176  00 
17,600  06 

20,000 
766.600 
100,600 
287,800 

76,000 

768 

9,400 

644.896 

66.498 

100.766 
66.260 

766  00 

9,400  00 
644,896  00 

83,486  00 
100.765  00 

66,260  00 

16,600 

4.126 

4,126  00 

11,600 

1.826 

1,926  00 

66,000 

2.294 
123.260 

2,394  00 
122,260  00 

10,000 
5.600 
23.300 
12,000 
74,200 
11,800 
10,000 
16.000 

8,600 

6.066 

60.680 

30.000 

186.628 

10.866 

4.000 
16,000 

3,600  00 
6.665  00 

60.560  00 

30.000  00 
186.626  00 

10.856  00 
4,000  00 

16,000  00 

28,700 

24,886 

24,386  00 

26,000 

7.600 

7.500  00 

28.000 
6.000 

8.760 
8.760 

8,750  00 
8.760  00 

61.761,800  81,842,670     81.842.670  00 


814,818,881         812.878,272    814, 267, 778  77 
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DEFERRED  DIVIDENDS  PAID  IN  1920  PER  $1,000  OF  INSURANCE 


Kno>  or  Policy 


Ordinary  life . . . 
10-payment  life. 
15-payment  life. 
20-payment  life. 


Agb  at  Imttb,  25 


10-YBAB  PBBIOD 


Annual 
pre- 
mium 


Divi- 
dend 


15-TBAB  PBBIOD 


Annual 
pre- 
mium 


$37  16 


Divi- 
dend 


$78  75 


20-tbab  fbbiod 


Annual 
pre- 
mium 


$20  50 
43  50 

*28'i6 


Divi- 
dft*MJ 


$67  60 
104  13 

82*6i 


Aob  at  Iasua.  35 


20-TBAB  PBBIOD 


Annual 
pre- 
mium 


$27  10 
53  60 

'35*66 


Divi- 
dend 


$91  04 
128  85 

i03  48 


Ordinary  life 

$34  02 

•    ••pa* 

1  $35  84 

Aoa 

AT 

1 

•sub,  45 

$39  10 

$138  83 

Aoa  at  Imub,  55 

20-payment  Uf e 

46  20 

143  44 

$66  60    $218  61 

DEFERRED.  DIVIDENDS  PAID  IN  1920  PER  $1,000  OF  INSURANCE 


• 

Aoa  at  IasuB,  25 

Aob  at  IaeuB,  35 

Kind  of  Policy 

15-TBA*  FBBIOD 

20-TBAB  PBRIOD 

20-TBAB  PBHIOD 

Annual 
pre- 
mium 

Div- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

15-year  endowment  aanirancf , , 

$67  01 

$123  93 

•  ••■■• 

$48  70 

[$121  26 

•  •■••• 

$50  90 

$129  30 

15-year  endowment  aaturanee. 
20-year  endowment  aanianee. 


Aob  at  Imub,  45 


Aob  at  Ibsttb,  55 


$72  51 

$135  98 

•  ••••• 

$56  40 

■  ••••• 

$151  54 

COMPANY    TRANSACTING    ANNUITY 

BUSINESS    ONLY 

( See  detailed  abstract  following. ) 


This  company  also  reports  to  the  State  Banking  Department 
as  to  its  Trust  Department  business  and  funds. 
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NEW  YORK  LIFE  INSURANCE  AND  TRUST  COMPANY 


62  WALL  STREET,  NEW  YORK 

[Incorporated  and  commenced  business  1830] 
EDWIN  6.  MERRILL,  President  JOHN  C.  VEDDER,  Secretary 

Annuity  and  insurance  fund.     For  full  statement  of  assets  and  liabilities  of  this 

company,  see  report  of  Superintendent  of  Banks 

INCOME 
Consideration  for  original  annunities  involving  life  contin- 
gencies             $60,380  00 

Interest  credited  to  annuities 119,549  43 

Transfers  from  surplus  profits : 

Depreciation  to  December  31,  1919   169, 402  89 

Depreciation  to  April  30,  1920   32,  343  09 

Total  Income  $381,684  41 

Balance,  January  1,  1919 2, 323,  562  65 

Total    $2, 705,247  06 


DISBURSEMENTS 

Annuities  involving  life  contingencies $347,222  74 

Transfer  to  surplus  profits  life  insurance  (balance) 56,083  42 

Gross  decrease,  t>y  adjustment  in  book  value  of  ledger  assets: 

viz. :     Bonds   5, 826  12 


Total    Disbursements $409, 132 

Balance   $2, 296, 114  78 


LEDGER  ASSETS 

Mortgage  loans    $2,178,884  78 

Book  value  of  bonds 117 ,230  00 

Total   $2,296,114  78 

DEDUCT   ASSETS   NOT  ADMITTED 
Book  value  of  bonds  over  market  value 6,630  00 

Total  Admitted  Assets $2,289,484  78 


1018  New  Yobk  Life  and  Tbubt  [1920 

liabilities,  surplus  and  othbr  funds 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1920,  as  computed  by  New  York  insurance 
department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 
Net  present  value  of  annuities  (including  those 
in    reduction    of    premiums)    on    following 
table  and  rates  of  interest,  vie.: 

Combined  experience  4% $62,062 

American  experience  3%% 362,406 

McClintock   3%% 1,793,614 

Net  reserve  (paid  for  basis) $2,206,141  00 

Due  and  unpaid  on  annuity  claims,  involving  life  contingencies  776  25 

Unassigned  funds  (surplus) 80,567  53 

Total    $1,  MS,  484  78 

The  annurtiee  in  foroe  December  Slot  last  were  in  number  836,  representing  in  annual  pay- 
ment $800,448. 

MORTGAGES  OWNED  CLASSIFIED  BT  STATES 


Stats 

Ajtomrr  or  Princifax  Ujtpaid 

Farm  properties 

Other  properbei 

New  York 

92,178,884  78 

BONDS  OWNED 


N  ,T  City  corn  stock  school  1929  Sfts. 

water  1966  4s... 
19M  4s.... 


Totals 


Book 
ralve 
$19,175 
73.106 
19.960 


$U7. 


Tains 

$10,000 
T9.00O 

11,000 


8U0.O00 


Mark* 

Tale* 

us.  m 

Ti.tS) 
19.  S» 


8UO,4» 


CHURCH    PENSION    FUND 

(  8m  detailed  abstract  on  following  pages. ) 


TEACHERS'  RETIREMENT  SYSTEM  OF  THE  CITY  OF 

NEW  YORK 

( See  detailed  abstract  on  following  pages. ) 


The  above  organizations  are  made  subject  by  law  to  the  provisions 
of  sections  39  and  45  of  the  Insurance  Law,  so  far  as  the  same 
are  applicable.  Abstracts  compiled  from  annual  statements 
as  audited  by  the  Insurance  Department. 
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CHURCH  PENSION   FUND* 


14  WALL  STREET,  NEW  YORK 

[Incorporated  1914 ;  commenced  business  1917] 

WILLIAM  LAWRENCE,  President  MONELL  SAYRB,  Secretary 

INCOME 

Assessments $772, 280  19 

Interest: 

Mortgage  loans  $32, 080  90 

Bonds  and  stocks 458,  335  16 

On  deposits 8,  014  05 

On  assessments  in  arrears 1, 095  72 

From  other  sources 6, 025  00 


Total  505,  550  83 

Rent  804  42 

Royalties 1,  327  02 

Legacies    28, 191  57 

Profit  on  exchange  of  securities 362  50 

Contributions  4, 192  90 

Advertising  expense  1919  refund  787  62 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds  7,515  20 
Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 

viz.:     Bonds 42,323  52 


Total  Income $1, 868, 885  77 

Ledger  Assets.  December  81.  1919 11,918, 088  22 


Total .$18, 875, 887  99 

DISBURSEMENTS 

Payments  to  pensioners  during  year 

Charitable  purposes 

Medical  examiners'  fees  

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees  

Rent  

Printing  and  stationery,  $4,924,63;  postage,  telegraph,  tele- 
phone and  express,  $4,003.43;  exchange  $284.16 

Furniture,  fixtures  and  safes  

Vacancy  assessments  returned   

Interest  on  sundry  trust  funds 

Suspense  items  transferred  to  income 

Actuarial  expense  

Miscellaneous,  including  $412.30  traveling;  $2,323.03  custody 
of  securities;  $2,502.03  general  expense,  including  audits. . 

Expense,  General  Clergy  Relief  Fund 

Expense,  General  Convention  of  1907  account 

Expense  New  York  and  West  New  York  diocesan  funds 


$354,  693  63 

200  00 

1, 176  50 

46,847  73 
5,000  00 

9,212  22 

522  30 

35  64 

832  14 

143  77 

1.  500  00 

5,237  36 

50 

405  85 

525  62 

•  Incorporated  by  chapter  97.  Laws  of  1914,  to  provide  pensions  or  other  forms 
of  support  for  clergymen  of  the  Protestant  Episcopal  Church  in  the  United  States 
and  churches  in  communion  with  said  church  and  their  dependents. 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Real 
estate 814  93 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
via. :    Bonds 2, 150  27 


Total   Disbursements. $4S9, 


Balance    $1*  846, 


LEDGER  ASSETS 

Mortgage  loans $468, 750  00 

Deeds  of  trust 10, 500  00 

Book  value  of  bonds,  $11,351,492.34,  and  stocks  $10,350 11,361,842  34 

Cash  in  company's  office 175  00 

Deposits  in  trust  companies  and  banks  an  interest 120, 524  88 

Bills  receivable 101,  000  00 

Furniture  and  fixtures 4. 109  42 

Pledges    779,607  89 


Total    $12,846, 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgage  loans $7. 423  74 

Bonds    176, 779  43 

Other  assets   927  87 


Total    185, 131  04 

Amortized  value  of  bonds  and  market  value  of  stocks  and 

bonds  not  amortiased  over  book  value 6, 654  26 

Uncollected  assessments  levied  on  clergymen's  salaries  in 
process  of  collection 87, 296  01 


Gross  Assets $13,125,660  84 

DEDUCT   ASSETS   NOT  ADMITTED 

Furniture  and  fixtures $4, 100  42 

Bills  receivable 101, 000  00 


Total  105, 109  42 


Total  Admitted  Assets .$13,090, 571 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  reserve  (paid  for  basis)   $10, 362, 133  00 

Annuity  claims  involving  life  contingencies  due  and  unpaid . .  22, 127  57 
Salaries,   rents,    office   expenses,   bills   and   accounts   due   or 

accrued 244  39 

Miscellaneous  items  beld  in  suspense 2, 458  68 

Vacancy  assessments  beld  in  suspense 47  68 

Various  funds  held  in  trust: 

Diocesan  funds 49, 755  25 

St.  Philip's  Assessment  Fund 116  46 

Ida  Lyon  Polk  Memorial  Fund 1, 000  00 

Unassigned  funds  (surplus)    2, 582, 688  39 

Total    J13,  OtO,  571  4* 
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MORTGAGES  OWNED  CLASSIFIED  BY  8TATES 


Stati 

Amount  or  Puncipal  Unpaid 

Farm  propertiee 

(Hh.^^ 

New  York 

•6,100 

$402,600 

•468,780 

BONDS   AND    STOCKS    OWNED 


Boads:                      ^  Book  value 

Dominion   of  Canada   1981  Sa 82,997  81 

1929  5%a 112.074  B0 

Kingdom  of  Belgium  ext  aer  P  1916  ?%a.  49, 410  00 

Un  King  Ot  Brit  ft  Ireland  1922  SVfc» 288,414  11 

coqt    1929   SVfca  884,109  17 

United  State*  lat  Ub  1947  4%a 4,814  14 

2d  Lib  1942  4 1,4* 416,660  18 

Sd  Ub  1928  4>Aa 1,986,190  21 

4th  Lib  1988  4\4« 718,878  18 

6th  Ub  1922-28  4%a 8,500  00 

Treaiury  ctf  1921  6%* 100,004  98 

Govt  reg  1926  4a 7,889  94 

City  of  N  T  eona  atoek  1922  8fea 9.187  SO 

eorp  atoek   1982  4  %• 87.880  21 

1980  8Mb* 8,000  00 

w    aup    1959  4a..  80.000  00 

1987  4Ha  804,201  74 

Commonwealth  of  Mass  1997  Sfta 89*,877  11 

8Ute  of  Va  funded  debt  1991  8a 2,408  24 

At  Top  ft  8  Pe  Rjr  adj  atamped  1993  4a. .  119,815  64 

Cal-Arla  1  ft  ref  1982  4Ha  148,940  70 

general  1995  4a 88.822  50 

Atl  Coaat  Una  eona  1962  4a 127,227  64 

10-yr  1920  7a 48,458  95 

gan  unified  a  A  1984  4fta  94.800  58 

Balto  ft  Ohio  prior  lien  1926  SHs 92, 474  04 

flrata   1948   4a 92.896  87 

Boston  ft  Pror  R  R  6-yr  1922  8a 602.600  00 

Cent  Pac  lat  ft  ref  1949  4a 188,480  79 

Chic  Burl  ft  Q  Nebr  ext  1927  4a 207,968  08 

aer   P    1927    4a..  26,000  00 

gen    1968    4a 87,888  75 

Chic  Mllw  ft  St  P  gen  ear  A  1989  4a 188,184  32 

C19S9  4Ha...  245,854  04 

Chic  ft  North wn  Ry  gen  mtg  1987  2tt«...  24.884  21 

Chic  8t  L  ft  N  Orleana  lat  mtg  1951  5a..  182,427  12 

Chic  St  L  ft  Pitta  R  R  lat  eona  1922  6a..  2,986  79 

Cin  Newpt  ft  Cor  Ry  lat  mtg  1922  6a....  988  80 

Cumberland  Ry  lat  ft  ref  1929  6a 592  74 

111  Cent  Chi  St  L  N  Orl  Jt  ref  a  A  1988  6a  151,847  09 

111  Cent  R  R  ref  1956  4a 72.241  26 

Kansas  City  Ry  lat  mtg  1944  6a 2,100  00 

2d  mtg  1944  fa 1.800  00 

L  Shore  ft  Mich  Sthn  R  R  deb  1981  4a..  19.884  27 

Lehigh  Val  R  R  10-yr  coll  trust  1928  fa.  98.088  83 

Loular  ft  NaahT  R  R  10-yr  1930  7a 60.600  89 

unified   1940  4a 19.82157 

Mich  Cent  R  R  deb  1929  4a 182.994  IS 

lat  mtg  1952  Sfca 14,818  80 

Minn  St  P  ft  S  Ste  Marie  eona  1928  4a....  149.887  76 

N  T  C  equip   trust  1926  7a 50.000  00 

1998  7a 50,000  00 

1927  7a 60.000  00 

R  R  ref  ft  imp  m  a  A  2018  4*s  220,888  52 

ft  H  R  R  R  L  8hore  c  1998  8%t  118.848  89 

Norfolk  ft  Sthn  Ry  lat  mtg  reg  1941  6a.  1.048  40 

Norfolk  ft  Weatn  Ry  lat  eona  1998  4a....  18,184  60 

Northern  Pae  gen   Hen  2047  8a 104.878  22 

prior   Hen    1997   4a 74,887  60 

N  Pac  Ot  Nthn  C  B  ft  Q  Jt  coll  tr  1921  4a  110,872  29 


Market 

Amortised 

Par  yaluo 

raluo 

ratao 

88.000 

82.820 

86,997  61 

115,000 

111,550 

112.074  50 

60,000 

60.000 

49,610  00 

260.000 

241,600 

286,414  11 

884.000 

822,120 

824,109  17 

4.850 

4,810 

4,814  14 

484.200 

416,568 

418,680  18 

2, 027, 250 

1,977,828 

1.986,120  21, 

751,960 

715.186 

716.878  16 

6.600 

6.600 

5,600  00 

100.000 

100,000 

100,004  98 

7,000 

7,420 

7,889  94 

9,000 

6.940 

6.187  88 

89.000 

87.060 

87,889  21 

6,000 

4,800 

6,000  00 

80.000 

27.200 

80,000  00 

800.000 

800.000 

804.201  74 

100.000 

87.000 

89.877  11 

4,000 

8.040 

2.408  24 

160,000 

114,000 

116.816  64 

150,600 

127,600 

148,940  70 

90.000 

72.900 

88.822  60 

160,000 

128.000 

127.287  64 

60.000 

61,000 

48.468  95 

100.000 

81.000 

94,800  68 

108,000 

89.810 

98,474  04 

100,000 

79.000 

92.895  87 

600,000 

600,000 

602,600  00 

200,000 

168,000 

168.480  79 

220,000 

204,800 

907,866  08 

26.000 

28.260 

26.000  00 

50.000 

41.600 

87,888  76 

160.000 

111.000 

166.184  62 

260.000 

202,600 

246.864  04 

25,000 

17.760 

24.284  21 

176,000 

168.260 

182,467  12 

8.000 

2.000 

2,986  79 

1,000 

920 

988  80 

1,000 

400 

400  00 

200,000 

180,000 

181.647  09 

100.000 

80.000 

72.241  26 

2.100 

546 

648  00 

1.800 

824 

824  00 

86.000 

21,760 

19.984  27 

100.000 

100,000 

98.088  88 

50.000 

62,000 

50.600  89 

25.000 

21.600 

19.881  67 

149.000 

122.180 

182.994  12 

16,000 

11,100 

14,818  80 

180,000 

186,000 

149.887  76 

50,000 

61,000 

50.000  00 

60.000 

61,000 

60,000  00 

60.000 

61.600 

60.000  00 

250.000 

205.000 

220.888  62 

160,000 

100,600 

118. 846  89 

1.000 

840 

1.048  40 

12.000 

14,680 

18.184  60 

160,000 

87,000 

104. 678  29 

100,000 

81.000 

74.867  60 

111.000 

107,670 

110.672  29 
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Bonds:  Book  ralue 

Oregon  A  Cal  1st  mtg  1927  5s 149,757  IS 

Oregon  Short  Line  ref   1929  4s 232,681  12 

Pa  Co  gtd  tr  ctf  Ft  Wayne  ciD  1941  Sfts  4,968  47 

Pa  R  R  fen  mtg  1965  4%* 265,045  19 

Reading  Co  Jersey  Cent  coll  1961  4s 4,922  04 

St  P  Minn  A  Man  Pac  est  Stlg  1940  4s..  665,858  29 

So  A  No  Alabama  cons  1936  5s 105.687  50 

So  Pac  1st  ref  mtg  1955  4s 74,962  60 

80  Pac  Cent  Pac  coll  1949  4s 211,488  75 

Steub  Mingo  &  O  Vy  Tract  Co  1  1925  6s.  1,000  00 

Union  Pac  1st  A  ref  2008  4s 188,820  56 

West  Shore  R  R  1st  mtg  2361  4s 35,000  00 

Wheeling  Tract  Co  1st  cons  1931  5s 1,887  50 

York  Ry  Co  1st  mtg  1937  5s 3,000  00 

Adams  Express  Co  coll  dlst  1947  4s 8,154  28 

Amer  Tel  A  Tel  Co  7-yr  conv  1925  6s....  96,571  44 

30- yr  coll  tr  1946  5s  100,271  44 

Bell  Tel  of  Canada  deb  1925  5s 98,392  16 

Comm'l  Fireproof  Bldg  Co  1  m  ser  1935  6s  3.000  00 

Memphis  Tenn  Corp  1st  mtg  1942  6s 4,788  74 

N  T  Tel  Co  30-yr  deb  1949  6s 302,816  66 

St  Luke's  P  B  Church  Wheeling  W  Va  1st 

1925    5s    1,896  76 

U  S  Steel  Corp  10/60  yr  1963  5s 22.768  10 

Ward  Baking  Co  1st  mtg  1937  6s 918  50 

Ward  Motor  Vehicle  Co  1st  mtg  1925  6s..  944  43 

West  Va  Coal  Land  Co  1935  6s 1,442  06 

Wheeling  Bridge  Co  1st  mtg  1921  5s 1,000  00 

Totals    of   bonds 311.851,492  84 


Stockn: 

10    Baltimore  A  Ohio  R  R  pfd 31,000  00 

7    Del  Lackawanna  4k  Westn  R  R 350  00 

1    Lackawanna  R  R  of  N  J 100  00 

89    Hasel   Atlas  Glass  Co 8,900  00 

Totals  of  stocks 310,360  00 


Totals  of  bonds  and  stocks.311.S61.842  34 


Market 

Amortized 

Par  value 

value 

value 

150.000 

129.500 

149.757  IS 

250.000 

210.000 

232.681  12 

6.000 

8,700 

4.968  47 

260.000 

228,800 

256,045  IS 

6.000 

4.760 

4.922  04 

723,879 

564.625 

655,  864  2* 

100,000 

97,000 

105,687  50 

101.000 

80.800 

74.06S  *0 

260,000 

180.000 

211.488  75 

1.000 

1.000 

1.000  00 

215.000 

172,000 

183.820  55 

85,000 

26.960 

85.000  00 

1,600 

1,156 

1.287  50 

6,000 

4,100 

5,000  00 

4.000 

2,400 

8.154  28 

100,000 

100.000 

94.571  44 

100.000 

86.000 

100,271  44 

100.000 

87.000 

98.381  Iff 

3.000 

2.910 

8,000  00 

5,000 

•4.550 

4.788  74 

800,000 

288,000 

802.816  66 

2.000 

1,900 

1. 89*74 

25,000 

24,600 

22,763  10 

1,000 

930 

918  5<» 

1,000 

950 

944  43 

1.500 

1,500 

1.442  0» 

1,000 

1.000 

1.000  w 

312,118.029 

310.885.856 

811, 848.268  60 

Market 

value 

31.000 

8660 

$560  00 

350 

1,708 

1.7*  W 

100 

71 

71  CO 

8.900 

17,889 

17.889  00 

810, 850 

320.228 

320.228  09 

312,123.379 

310.906.084 

311,868.496  CO 
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TEACHERS'  RETIREMENT  SYSTEM  OF  THE  CITY  OF 

NEW  YORK  * 


MUNICIPAL  BUILDING,  NEW  YORK 

[Incorporated  and  commenced  business  1917] 

ANNING  S.  PRALL,  Chairman  MAGNUS  GROSS,  Secretary 

INCOME 

Consideration  for  annuities  involving  life  con- 
tingencies received  from  members $1, 148,  336  65 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies  received  from  city 
of  New  York  1,900,100  00 

Premiums $3.  048.  436  65 

Interest : 

Bonds $160,  500  00 

On  deposit 11,  921  55 

Total   172,421  55 

Dividend  on  deposit,  Borough  Bank,  Brooklyn 551  40 

Unclaimed  checks  returned  to  bank   10,  786  96 

Total  Income  03.866.  196  56 

Ledger  Assets  June  30,  1919 4, 144, 123  5* 

Total   07,376,060  14 


DISBURSEMENTS 

Annuities  paid  from  reserves $1.  980  16 

Pensions  paid  from  reserve    1.  677  63 

Other  pensions  paid    1.  351 ,  892  S4 

Death  benefits  paid    71.  068  DO 

Annuity  savings  withdrawn    83.  782  30 


Total  Disbursements   $1, 510, 400 

Balance    .05,666,610  61 

LEDGER    ASSETS 

Book  value  of  bonds   $4.  835,000  00 

Deposits  in  trust  companies  and  banks  on   interest 1,030,919  21 

Total   65,866,010  61 

•  Teachers'  Retirement  System  of  the  City  of  New  York  was  established  by 
chapter  303  of  the  Laws  of  1017.  This  Fund  or  System  is  made  subject  to  sec- 
tions 30  and  45  of  the  New  York  Insurance  Law.  This  statement  was  rendered 
as  of  June  30.  1920.  because  that  date  coincides  with  the  date  of  valuation  of  its 
outstanding  policy  obligations. 
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NON-LEDGER    ASSETS 


Interest  accrued: 


Bonds  .... 
Other  assets 


$39,  838  74 
769  54 


Total 


Due  from  department  of  education  for  salary  deductions 

Due  from  department  of  public  welfare  for  salary  deductions. 
Due  from  City  of  New  York  on  account  new  entrants  contin- 
gent reserve  fund 


40,598  28 

418,597  20 

71  10 

33,467  87 


Total  Assets $6, 358, 853  66 


LIABILITIES.   SURPLUS   AND  OTHER  FUNDS 

Annuity  savings  fund , $3,  305, 168  1 1 

Annuity  reserve  fund   30,  382  40 

Contingent  reserve  fund  2,739, 419  80 

Pension   reserve  fund,  No.   1 26,  497  90 

Pension  reserve  fund,  No.  2 249,  454  62 

Unapportioned  interest   7.  730  83 

Total   $«,  858, 653  66 


EXHIBIT  OF  POLICIES  —  SHOWING  PAID-FOR  BUSINESS  ONLY 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 

stood  at  close  of  business  June  30,  1920 


Classification 

Pbbsbkt  Tbachers  and 

Njtw  Entrants 

Number 

Amount 

At  end  of  previous  year 

20,239 
1.083 

$33,306,395 

New  contributions  during  the  year 

1,478,612 

TnnfMMMtd  during  year . 

12.093.627 

Totals 

21.302 

$46,878,534 

Deduct  ceased  by: 

Death 

09 
132 
963 

$194,595 

R^tir*rn*nt 

268.648 

1.294.308 

Total  terminated 

1.184 

$1,757,551 

Outstanding  end  of  year 

20.118 

$45,120,983 

United  States  2d  Lib  1941  444» 

4th   Lib  1938  4Kb 

Victory    Lib   1923  4%* 

Special   revenue   bonds   1920  4%b 

Revenue    bills    1920    4  7/10e 

Corporate  stock   notes   1920   5%s 

Totals  $4,886,000 


YDS   OWNED 

Market 

Amortized 

Rook  value 

Par  value 

value 

value 

$160,000 

$160,000 

$ ISO, 000 

$160,000 

8,000.000 

3,000.000 

3,000,000 

3.000,000 

210,000 

210.000 

210.000 

210,000 

876,000 

875,000 

875,000 

375.000 

100.000 

100,000 

100,000 

100,000 

1.000.000 

1.000,000 

1,000,000 

1,000,000 

$4,885,000 


$4,886,000 


$4,885,000 
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Life  Insurance  Companies  Trans- 
acting No  New  Business 


Abstracts  Compiled  from  the  Annual,  Statements  of  Life 
Insurance  Companies  Transacting  No  New  Business, 
as  Audited  by  the  Insurance  Department,  Showing 
Their  Condition  on  the  31st  Day  of  December,  1920 


[1029] 
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THE  BROOKLYN  LIFE  INSURANCE  COMPANY, 

NEW  YORK  CITY 


[Incorporated  and  commenced  business  1864] 
CAPITAL,  $125,000 

On  July  22,  1001,  The  Brooklyn  life  Insurance  Company,  by  an 
agreement  entered  into  with  The  Equitable  Life  Assurance  So- 
ciety of  the  United  States,  reinsured  all  of  its  life  insurance  and 
annuity  contracts.  A  copy  of  said  reinsurance  agreement  Is  on 
file  with  the  Insurance  Department  of  the  State  of  New  York. 
Since  the  making  of  said  agreement  The  Brooklyn  Life  Insur- 
ance Company  has  transacted  no  business. 

On  December  22,  1902,  said  The  Brooklyn  Life  Insurance  Com- 
pany through  Its  then  Board  of  Directors  duly  verified  a  petition 
praying  for  its  voluntary  dissolution  under  the  provisions  of  the 
statute  in  such  case  made  and  provided.  Thereafter  said  petition 
was  filed  and  on  January  24,  1003.  an  order  was  made  entitled 
"  In  the  Matter  of  the  voluntary  Petition  of  The  Brooklyn  Life 
Insurance  Company  for  Its  dissolution"  ordering  that  all  persons 
interested  in  said  corporation  show  cause  before  Harold  Nathan, 
who  was  thereby  appointed  Referee  for  that  purpose,  why  said 
corporation  should  not  be  dissolved.  Thereafter  and  on  or  about 
the  21st  day  of  April,  1000,  the  said  Harold  Nathan,  Referee, 
duly  reported  that  said  The  Brooklyn  Life  Insurance  Company 
had  discontinued  its  business  and  reinsured  all  of  its  life  Insur- 
ance and  annuity  contracts,  and  that  a  dissolution  of  said  cor- 
poration would  be  beneficial  to  the  interests  of  its  stockholders 
and  not  injurious  to  the  public  interest,  and  that  the  prayer  of 
said  petition  should  be  granted  and  said  corporation  should  be 
dissolved. 

The  total  capital  stock  of  said  The  Brooklyn  Life  Insurance 
Company  amounts  to  $125,000,  divided  into  1,250  shares  of  the 
par  value  of  $100  each.  All  of  said  stock  was  on  or  about  the 
31st  day  of  December,  1005,  purchased  by  The  Equitable  Life  As- 
surance Society  of  the  United  States  and  is  now  owned  by  it. 

The  following  is  a  full  statement  of  the  assets  and  liabilities 
of  said  The  Brooklyn  Life  Insurance  Company  as  the  same  existed 
on  December  31,  1020,  exclusive  of  its  contingent  liability  upon 
policies  and  annuity  contracts,  all  of  which  have  been  duly  rein- 
sured by  The  Equitable  Life  Assurance  Society  of  the  united 
States. 

ASSETS 

City  of  New  York  Corporate  Stock : 

Par  value  Market  value 

1057  4*4*8  issued  1012 $25,000  00  $28,000  00 

1057  4H's  Issued  1014 50,000  00  46,000  00 

1020  8%'s  50,000  00  48.806  25 

Richmond,  Va.,  municipal  1021  5's..       10,000  00  10,000  00 

Baltimore  &  Ohio  R.  R.  1005  5's 00,000  00  62,100  00 

Totals     $225,000  00       $184,406  25 

Bank  deposits    (People's  Trust  Company) 6,561  83 

Total  assets $101 ,058  08 

LIABILITIES 

Capital    $125,000  00 

United  States  income  tax 260  41 


Total   $125,260  41 
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THE  LIFE  REINSURANCE   CORPORATION  OF 

NEW  YORK* 


141  BROADWAY,  NEW  YORK 

[Incorporated  1917 ;  no  business  written] 

WILLIAM  H.  SALE,  President  HARRY  B.  BRADBURY,  Secretary 

Capital,  $100,000 

INCOME 
Interest: 

Bonds  $5,  400  00 

On  deposits   108  49 

Total $5,508  4* 

Total  Income $5, 606  49 

Ledger  Assets,  December  31,  1919 149, 909  64 

Total   $155,418  IS 

DISBURSEMENTS 
Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees $7,  907  60 

Legal  expenses  on  dissolution 500  00 

Directors'  feeB  90  00 

Total  Disbursements $6, 497  60 

Balance   $146, 990  53 

LEDGER  ASSETS 

Book  value  of  bonds  $145,  710  00 

Deposits  in  trust  companies  and  banks  on  interest 1,  210  53 

Total   $146,990  58 

NON-LEDGER    ASSETS 
Interest  due  and  accrued  on  bonds 2,350  00 

Total  Assets $149, 970  53 


• 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Capital $100.  000  00 

Unaligned  funds   (surplus)    49, 270  53 

Total   $1«,  *70  53 


•  This  corporation  was  dissolved  by  order  of  Justice  McAvoy  of  the  New  York 
Supreme  Court,  the  decree  being  signed  and  entered  September  22,  1919.  A  receiver 
was  dispensed  with,  the  directors  being  allowed  to  close  all  of  the  company's  affairs. 
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1920]  Nedebland  Life  1035 


NEDERLAND  LIMITED  LIABILITY  LIFE  INSURANCE 

COMPANY 


AMSTERDAM,  HOLLAND 
[United  States  Branch] 

[Commenced  business  October  2,  1893] 
LOUIS  I.  DUBOURCQ,  President,  261  Broadway,  New  York 

Statutory  deposit,  $200,000 

INCOME 

.Renewal   premiums,  without  deduction,   less   $12/200.17   rein- 
surance           $38,  967  27 

Interest : 

Bonds  and  stocks  $44,203  50 

Policy  loans 10,  247  53 

On  deposits 470  76 

From  other  sources  2  00 

Total 54,  923  79 

From  home  office  32,  1 1 1  16 

Borrowed  money    (gross)    25, 000  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds  (including  $645.69  for  accrual  of  discount) 645  69 

Total  Income  $151, 647  91 

Ledger  Assets,  December  31.  1919 1, 354, 498  09 

Total    $1, 506, 146  00 

DISBURSEMENTS 

Death     claims      (less     $29,000     reinsurance), 

$102,688.98 ;    additions,    $1,306 $103 ,993  88 

Matured   endowments    10.  050  94 

Net  losses  and  matured  endowments   $114,  050  82 

Annuities  involving  life  contingencies 32  00 

Surrender  value**: 

Paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  ...  9.  327  01 
(Total  paid  policyholders,  $123,409.83.) 

Commissions  to  agents :     Renewal  premiums  353  28 

Salaries    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 9 ,  608  00 

Rent 1, 100  00 

Printing  and  stationery,  $263.20;  postage,  telegraph,  telephone 

express,  $86.43   349  63 

Legal  expense   50  00 

State  taxes  on  premiums    143  06 

T n pi i ranee  department  licenses  and  fees 20  00 

Federal  taxes 1, 252  95 
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Miscellaneous 227  54 

To  home  office   29,  301  00 

Agents'  balances  charged  off 1  00 

Borrowed  money  repaid    (gross) 25,  000  00 

Interest  on  borrowed  money  31,3  33 

Gross  loss  on  sale  or  maturity  of  ledger  assets :     Bonds 343  65 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets: 

Bonds   (including  $382.63  for  amortization  of  premiums)..  382  63 

Total  Disbursements   $191, 855  99 


Balance $1, 814, 290  01 


ledger  assets 

Loans  on  policies   $205 ,  557  96 

Book  value  of  bonds,  $1,079,513.37,  and  stocks,  $13,751.36 1,  093,  264  73 

Cash  in  company's  office 255  09 

Deposits  in  trust  companies  and  banks  on  interest 15,  211  61 

Internal  revenue  stamps 62 


Total   $1,814.290  01 

NON-LEDGER   ASSETS 

Interest  due  and  accrued: 

Bonds $14,  011  36 

Premium  notes,  policy  loans  or  liens 21  38 

Total   14,  032  74 

Renewals 

Gross  premiums  due  and  unreported   $2,  494  95 

Gross  deferred  premiums    7,  482  53 

Total $9,  977  48 

Deduct  loading 299  32 

Net  uncollected  and  deferred  premiums 9,  67S  16 

Gross  Assets   $1, 838, 000  91 

DEDUCT   ASSETS   NOT    ADMITTED 

Policy  loans  and  other  policy  assets  in  excess 
of  net  value  and  of  other  policy  liabilities  on 
individual  policies   $1 ,432  21 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not 
amortized 14.  799  72 


Total 16.  231  03 


Total  Admitted  Assets  $1,821,768  98 


LIABILITIES.    SURPLUS   AND   OTHER  FUNDS 

Net '  present  value  of  all  policies  "  paid  for  "  and  in  force  on 

December  31,  1920,  as  computed  by  New  York  insurance 

department  on  following  tables  of  mortality  and  rates  of 

interest : 


1920]  Nbderland  Life  1037 

Interest:  Actuaries'  table  at  4%  on  all 
issues $969,  938  00 

Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest:  McClintock's 
oW/o    429  00 

Total $970,  367  00 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 410  00 

Net  reserve  (paid  for  basis) $969,957  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be  demanded 117  62 

Claims  for  death  losses  due  and  unpaid $3,  000  00 

Claims   for   death    losses   reported,   no   proofs 

received 10,  000  00 

Total  policy  claims  13,  000  00 

Premiums    paid    in    advance,    including   surrender    values   ho 

applied 115  28 

Unearned  interest  and  rent  paid  in  advance 5.  174  98 

Salaries,   rents,   office   expenses,    bills   and    accounts   due    or 

accrued 3  53 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement  125  00 

Assets  of  home  office  temporarily  in  custody  of  United  States 

branch , 10,347  61 

Statutory   deposit    200, 000  00 

Un assigned  funds   (surplus)    122.  927  9ft 

Total    $1, 8*1, 768  98 
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BUSINB8S  IN  THB   STATE  OF  NEW  YORK 

Number 

In  force  December  81,  1919 256 

Ceased  to  be  in  force  daring  year 18 


In  force  December  81,  1920 


Losses  and  claims : 
Unpaid  December  81,   1919, 
Incurred  during  year 


Totals   

Settled  during  year  In  full, 


Premiums  collected,  without  deduction 


288 


10 


10 
10 


Amount 

$762,886 
48,204 

$714,861 


$24,159 

$24,169 
24 , 159 

$12,880 


BONDS    AND    STOCKS    OWNED 

Bonds:  Book  value  Par  value 

United    States   1938   4%« $6,000  00  16,000 

City   of   New    Tork    1940   Sfts 204,414  00  200,000 

196S  Sfts 4,967  10  6,000 

19<0  4^4s 14,21180  14,000 

Atch  Top  A  8  Fe  sen  mtg  1996  4s 20,041  60  20,000 

short  line  1st  m  1968  4s  28.778  00  26,000 

Atl  Coast  Louisv  ft  Naahv  coll  1962  4s...  88,840  00  40,000 

Baltimore  ft  Ohio  1st  mtg  1948  4« 84,698  44  85,000 

Chesapeake  ft  Ohio  1st  cons  m  1989  4s....  18,842  82  14,000 

gen  mtg  1992  4%s....  41.86135  40,000 

Chicago  ft  Erie  1st  mtg  1982  5s 6,872  69  6,000 

Chicago  ft  Northwn  gen  mtg  1987  4s 18,954  88  20,000 

Chic  R  Island  ft  Pac  gen  mtg  1988  4s....  20,821  42  20,000 

Clev  Lorain  ft  Wheeling  1st  e  m  1282  6s.  16,409  60  15,000 

Clev  C  C  ft  St  L  C  W  M  d  1  m  1991  4s...  9,447  28  10,000 

St  L  dlv  1st  m  1990  4s  10,058  20  10,000 

equip  trust  1923  8s 8,022  64  8.000 

Columbus  ft  Hocking  Val  1st  m  1948  4s..  9.988  76  10.000 

Dee  Moines  ft  Ft  Dodge  1st  mtg  1985  4s.  89,512  24  40.000 

Denver  Rio  Grande  1st  cons  mtg  1986  4s..  9,884  80  10,000 

Brie  prior  Hen  1st  cons  mtg  1996  4s 28,686  50  80.000 

Fremont  Elk  horn  ft  Mo  Val  1st  m  1938  6s  6.528  58  6,000 

Indiana  111  ft  Iowa  1st  mtg  1960  4s 9.067  21  10,000 

Lake  Shore  ft  Mich  Southern  1928  4s 89,887  76  40,000 

Louisv  A  Nashv  unified  mtg  1940  4s 29,589  73  81,000 

Manhattan  Ry  1st  cons  mtg  1990  4s 9,669  46  10,000 

NYC  cons  mtg  1998  4s 18,818  43  20.000 

Norfolk  ft  Westn  Dlv  1  Hen  g  m  1944  4s  19.676  64  20,000 

Norton  Pac  gen  lien  ft  land  gt  2047  3s....  86,727  14  48,000 

N  T  Westchester  ft  Boston  1st  m  1946  4tts  29,813  84  30.000 

Pa  cons  mtg   1960  4fts 24,133  60  25,000 

gen  mtg  series  B  1968  os 9.597  76  10,000 

Pitts  C  C  ft  St  L  cons  m  s  Bf  1942  4Vis..  8,181  89  8,000 

Rio  Grande  ft  Western  1st  mtg  1939  4s..  29,164  17  30,000 

Reading  Cent  of  N  J  coll  1951  4s 29,206  78  30,000 

St  Louis  ft  Sbuthwn  1st  mtg  1989  4s 19.519  76  20,000 

St  P  Minn  Man  Mont  ext  1st  m  1937  4s..  30,035  97  20,000 

Southern  Ry   1st  cons  mtg  1994  5s 30.593  88  30,000 

Southern  Ry  8t  L  dlv  1st  mtg  1961  4s...  24.506  20  26.000 

So  Pac  Co  Cent  Pac  coll  1949  4s 28,829  56  30,000 

So  Pac  R  R  Co  1st  ref  mtg  1965  4s 88.597  84  40,000 

South  Ferry  R  R  1st  mtg  1919  5s 5,000  00  5,000 

Third  Ave  Ry   1st  ref  mtg  I960  4s 3,634  40  4.000 

adj    mtg   1960   5s  8, 148  36  9, 000 

West  Shore  R  R  1st  mtg  guar  2861  4s....  24,919  12  25,000 

Totals   of   bonds 21,079.513  37  21.101,000 


Market 

value 

15.000 

174,000 

4,100 

13.800 

16,200 

12,760 

20,000 

26,600 

10,860 

21.200 

4.660 

16,200 

15,200 

18,200 

6.900 

7,200 

7,920 

7,700 

20,800 

6,900 

19,200 

5,800 

7,900 

26,200 

26.600 

6,500 

14,600 

16,000 

27.840 

16,000 

23,600 

9,400 

7,280 

20,700 

28.600 

14.000 

17,200 

27,600 

18,000 

22,800 

22,000 

2,000 

2,200 

3,240 

19,250 


Amortised 

value 

26,000  00 

204,414  00 

4,967  10 

14,211  80 

20.046  50 

22,776  00 

28,640  00 

84,598  44 

18,642  22 

41.851  36 

5.372  69 

18.954  86 

20.821  42 

16,402  60 

9.447  28 

10,058  20 

8,022  64 

9.983  76 

29.512  24 

9,884  80 

28.626  60 

5.528  68 

9.067  21 

29.887  76 

29,589  73 

9,659  45 

18.813  48 

19,676  64 

86.727  14 

20,813  84 

24,138  60 

9.597  76 

8.1S1  89 

29.164  17 

29.205  78 

19,619  76 

20.085  97 

80.693  83 

24.506  20 

28,829  66 

38,597  84 

2,000  00 

3,634  40 

2,240  0* 

24.919  12 


2869,550      21.071,605  01 


Stocks: 

100    111  Cent  R  R  leased  lines 210.387  50  310.000 

28    Third   Avenue  Ry    3.868  86  8,800 

Totals  of  stocks 212,761  86  218.800 

Totals  of  bonds  and  stocks.  21,098,264  72  21,114,800 

.— .. .  i  ■ ,  ...... 


86,100 
760 


$6,860 


Market 
value 

36,100  00 
760  00 


86.860  00 


8866,410     $1,078,465  01 
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PROVIDENT   SAVINGS  LIFE  ASSURANCE   SOCIETY 

OF   NEW   YORK* 


511  FIFTH  AVENUE,  NEW  YORK 

[Incorporated  and  commenced  business  1875] 
WM.  R.  MALONE,  President  WESLEY  SISSON,  Secretary 

Capital,  $100,000 

INCOME 
Interest : 

Bonds   $4,250  00 

On  deposits 2  52 

Total  Income  $4, 259  52 

Ledger  Assets,  December  31,  191$ 100, 5S6  69 

Total    $104, 789  21 

DISBURSEMENTS 

Dividends  to  stockholders  (declared  during  year,  $4,125) $4,125  00 

Federal  taxes  96  00 

Total  Disbursements   $4, 991  00 

Balance    $100, 569  91 

LEDGER  ASSETS 

Book  value  of  bonds $100,000  00 

Deposits  in  trust  companies  and  banks  on  interest 65  98 

Bills   receivable    502  23 

Total   $100, 569  21 

NON-LEDGER    ASSETS 
Interest  accrued  on  bonds 1 ,239  58 

Gross  Assets    $101, 907  79 

DEDUCT    ASSETS    NOT    ADMITTED 
Bills  receivable    $502  23 

Total  Admitted  Assets $101, 905  56 

LIABILITIES.   SURPLUS   AND   OTHER   FUNDS 
Estimated  amount  of  taxes  hereafter  payable '    $91  00 

Capital   $100,000  00 

Unaligned  funds    (surplus) 1 ,214  56 

101,214  56 

Total    $101,906  56 


-4 


*  Company's  assets  were  taken  over  and  its  liabilities  assumed  by  Postal  Life 
Insurance  Company  of  New  York,  December  $1.  1010, 


1920]  Provident  Savings  Life 

gain  and  loss:  insurance  exhibit 

Running  Sxrntin 

Insuranoe  exponas  paid  during  the  year.  $96  00 

Inauranoe  expenaee  unpaid  December  81, 
1919 1192  00 

Balanoe —$96  00 

Add  inanraaoe  expenses  unpaid  December 

31, 1930 91  00 

■        i 
Gain  from  loading 

Interest,  dividend!  and  rent*  received  dur- 
ing the  year $4 ,  262  52 

Deduct  interest  and  rente  due  and  accrued 

December  31  of  previous  year 1 ,239  58 

Balanoe 38 ,  012  94 

Add  interest  and  rente  due  end  accrued 
December  31,  1919 1.239  53 

Interest  earned  during  the  year 4,252  62 

Qain  from  interest 

Drvn>KNoe 
Dividends  paid  stockholders 

Total  gains  and  losses  in  surplus  during  the  year. . . . 

Surplus 

Surplus  December  31, 1919 $1 ,062  04 

Surplus  December  31, 1920 1 .214  56 

Increase  in  surplus 

Totale 

BONDS  OWNED 

Book  and 

amortised 

value 
United  8tates  3d  Lib  IMS  4%s 1100,000 


1048 


Gain  in 
surplus 


$5  00 


4,252  52 


Par 
value 
$100,000 


in 
surplus 


4,125  00 


$4,257  52   $4,125  00 


132  52 


$4,257  52   $4,267  52 


Market 

value 
$100,000 
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Companies  in  Liquidation 

Under  Section  63,  Insurance  Law 


Abstracts  Compiled  from  the  Annual  Statements  of  Life 
Insurance  Companies  in  Process  of  Liquidation  by  the 
Department  in  Acobdance  'with  the  Provisions  of 
Section  63  of  the  Insurance  Law 
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Washington  Lira  1047 


THE   WASHINGTON  LIFE   INSURANCE  COMPANY* 

(In  Liquidation) 


NEW  YORK 
[Incorporated    and    commenced    business    1860] 

On  May  9,  1917,  an  order  wae  made  by  the  Supreme  Court 
in  New  York  County,  directing  the  Superintendent  of  Insurance 
of  the  State  of  New  York,  to  take  possession  of  the  property 
and  conduct  the  business  of  the  corporation  pursuant  to  sec- 
tion 63  of  the  Insurance  Law.  The  Superintendent  of  Insur- 
ance took  possession  of  the  property  and  while  conducting  the 
business  reinsured  all  the  outstanding  policies  with  the  Metro- 
politan Life  Insurance  Company  with  the  approval  of  the  court 
on  the  transfer  of  securities  amounting  to  $8,811,823.31. 

The  corporation  had  no  further  function  to  perform  after  the 
reinsurance  and  on  November  9,  1917,  an  order  was  made  by 
the  court  directing  the  Superintendent  of  Insurance  to  liqui- 
date the  business  and  affairs  of  the  company  pursuant  to  sec- 
tion 68  of  the  Insurance  Law,  which  proceeding  is  now  pending. 


STATEMENT  OF  ASSETS,  DECEMBER  31,   1920. 

General  fund : 

Cash    in    banks $5,819  59 

Bonds    (market   value).; 23,490  00 

$29,309  59 

Deposit  securities : 

Stock     $205,323  30 

Income   from    deposit    securities..       16,396  53 

221,719  83 

Assets  December  81,   1920 $251,029  42 


•  For  Information  required  by  subdivision  8  of  Section  63  of  the  Insurance  Law 
see  ante  Part  I,  subtitle  "Liquidations"  (p.  34  et  seq.),  and  "Table  E,  part  2," 
line  17,  and  foot  notes  (pp.  58,  59).   Immediately  following  title  page. 
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LIFE  INSURANCE  COMPANIES 


JEtna,   Hartford 

Abstracts  of  annual  statements : 

New  York  companies 

Companies   of   other   states .... 
Companies   transacting   no    new 

business    

Companies   In    process   of   liqui- 
dation by  department 

Assets  of  companies,  table  II ... . 

B 

Bankers,  Des  Moines 

Berkshire,  Pittsfleld.   Mass 

Brooklyn,    New  York 

Business   1n    state   of   New   York, 
table   X    


Church  Pension  Fund,  New  York. 

Colonial,  Jersey  City 

Columbian    National.    Boston 

Companies   authorised     in   N.    Y., 

table  XIV    

Companies  withdrawn  from  N.  Y. 
Connecticut  General,  Hartford . . . 
Connecticut   Mutual.    Hartford... 
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Disbursements 
table    V    ... 
Deposit    Securities,    table   xiii .... 

B 

Equitable,    New    York 

Expenses     of     department,     fiscal 
year  of   1900 lxl 

F 
Farmers'  and  Traders',  Syracuse. .       50 
Fidelity   Mutual,  Philadelphia 549 

G 
Guardian,   New  York 60 


Home,  New  York 


87 


Income  of  companies,   table  IV.  .xxvlli 
Increase  and  decrease  in  surplus, 
1920,    table    XI xlli 


J  PAOB 

John   Hancock  Mutual,  Boston . . .     574 


Liabilities  of  companies,  table  III.  xxvl 
Life  Reinsurance  Corp.,  New  York.  1082 


Manhattan,    New   York 110 

Maryland   Assurance,   Baltimore. .  614 

Massachusetts  Mutual,  Springfield.  626 

Metropolitan,  New  York 180 

Morris  Plan,  New  York 186 

Mutual,  New  York 198 

Mutual  Benefit,  Newark 649 

N 

National,    Montpelier,   Vt 677 

Nederland,     Amsterdam,     Holland, 

U.  S.  Branch   1085 

New  England  Mutual,  Boston ....  709 

New  York  Life,  New  York 286 

New   York   Life   and    Trust,    New 

York     1017 

Niagara,  Buffalo    802 

Northwestern    Mutual,   Milwaukee.  738 

O 

Officers    of   companies,    authorised 

in  N.  Y.,  1920,  table  XIV lvli 


Penn   Mutual,   Philadelphia 763 

Phoenix    Mutual,    Hartford 796 

Policies  issued,  table  VI xxxil 

Policies   terminated,    table   VTI...xxxiv 
Policies  outstanding,  Increase  and 

decrease  of.  table  VIII xxxvi 

Policies   classified,   table   IX xxxviil 

Postal  Life,  New  York 815 

Premiums,   margins  and   expenses, 

first  year,  table  XII,  part  1 . . .    xlvl 
Premiums,  margins  and  expenses, 
total   business,   table  XII,   part 

2    xlviii 

Provident  Life   and   Trust,   Phila- 
delphia          818 

Provident  Savings.   New  York ....    1042 
Prudential,   Newark    850 
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Receipts  and  expenses  of  depart- 
ment,    fiscal     year     of     1920, 

table  XV   lviil 

Receivership  fond  accounts xli 

S 

Security  Mutual,  Bingham  ton ... .  382 
Securities    on    deposit    in    depart- 
ment,  table  XIII 1 

State  Mutual,  Worcester,  Mass. . .  898 

Statistical  tables,  business  of  1920  xix 

Summary   of  contents It 

Superintendent's  Report    v 

Summary    of   business,    1859-1920, 

table  I   xxi 

Summary  of  business,  1920 ▼ 
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Teachers'  Insurance  and  Annuity, 
New  York  300 

Teachers'  Retirement  System  of 
New  York  City 1026 

Travelers,  Hartford    924 

U 

Union   Central,    Cincinnati 960 

Union  Mutual,  Portland,  Me 983 

United  States,  New  York 360 

W 
Washington,    New    York 1047 


INDEX  TO  LEGISLATIVE  DOCUMENTS,  1921 


A  Doe.  No. 

Agricultural   Experiment   Station,   report 45 

Agriculture,  State  College  of,  Cornell  University,  report 45 

Albion,  Western  House  of  Refuge  for  Women,  report 72 

Appropriations,  report  of  Budget  Committee  on  requests  for 11 

Architect,  State,  annual  report 39 

Assembly,  bills,  supplemental  index 92 

committees,   list    27 

members,  list    2 

Attorney-General,   report    53 

B 

Banks,  Superintendent  of,  report  on  banks  of  deposit  and  discount 4 

on  Savings  and  loan  associations,  Land  banks,  etc*. 5 

on  Savings  banks,  Trust  companies,  etc 6 

Barge  canal,  message  from  Governor  regarding  resolution  by  Congress  on.  24 

Batavia,  New  York  State  School  for  the  Blind,  report 21 

Bath,  New  York  State  Soldiers'  and  Sailors '  Home,  report 34 

Bedford  Hills,  New  York  State  Reformatory  for  Women,  report 70 

Bills,  Assembly,  supplemental  index 92 

Senate,  supplemental  index  91 

Blind,  report  of  International  Sunshine  Society  on 86 

State  Commission  for,  report 84 

State  School  for,  report 21 

Boards,  commissions  and  departments,  see  specific  names  for. 

Boundary  waters,  preliminary  report  of  Commission  on 20 

Boxing  Commission,  report   79 

Bridge  and  Tunnel  Commission,  report 64 

Budget  committee,  report  on  requests  for  appropriations 11 

Buffalo,  Charity  Organization  Society,  report 35 

O 

Canals,  report  of  Comptroller  relating  to  expenditures  on 59 

Barge  canal,  message  from  Governor  on 24 

St.  Lawrence  Ship  Canal,  preliminary  report  of  Commission  on 20 

Charities,  Fiscal  Supervisor,  report 87 

Charities,  State  Board  of,  report 49 

Charity  Organization  Society  of  the  City  of  Buffalo,  report 35 

Child  welfare,  report  of  Commission  to  examine  laws  relating  to 76 

Children 's  Village,  report  81 

Civil  Service  Commission,  report  90 

Commissions  and  departments,  see  specific  names  for. 

Committees  of  the  Assembly,  list 27 

Committees  of  the  Senate,  list - 22,  29 

revised  list    28 

Commutations  granted  by  Governor,  statement  of 54 

Comptroller,  State,  report 10 

report  on  expenditures  on  the  canals 59 

special  report  on  municipal  accounts 9 

Conrad  Poppenhusen  Association,  annual  report 78 

Conservation  Commission,  report   95 

Cornell  University,  State  College  of  Agriculture,  report 45 

State  Veterinary  College,  report  8 

Credit  unions,  report  of  Superintendent  of  Banks  relative  to 5 

Crippled  and  deformed  children,  New  York  State  Hospital  for,  report 83 


D  Doc  No. 

Defectives,  see  Mental  def ectives. 

Departments,  see  specific  names  for. 

Diseases,  malignant,  see  Malignant  diseases. 

Dunnigan,  John  J.,  notice  of  contest  by 16 

E 

Education  Department,  report   51 

Election  law,  report  of  joint  committee  on €0 

Ellicott  creek,  map  showing  blue  lines  established  by  State  Engineer. ...  17 

Engineer  and  Surveyor,  State,  report 44 

report  on  Ellicott  creek  17 

Escheated  lands,  report  of  Commissioners  of  Land  Office  on 36 

Excise,  Commissioner  of,  report 7 

F 

Farms  and  Markets,  Department  of,  report 45 

Fire  Island  State  Park  Commission,  report 40 

Fiscal  Supervisor  of  State  Charities,  report 87 

Forest  Preserve,  report  of  Commission  to  investigate  title  to  lands  in. 37 

G 

Governor,  statement  of  pardons,  commutations  and  reprieves  granted  by. .  54 

Governor,  messages: 

annual    3 

Barge  canal,  regarding  resolution  by  Congress  on 24 

Liquor  tax  law,  recommending  repeal,  and  passage  of  executive  en- 
forcement    23 

Public  utilities,  regulation  31 

water  powers  of  the  State 58 

H 

Health,  State  Department,  report 62 

Highway  Commissioner,  report 94 

Highways,  report  of  joint  committee  on 26 

Hospital  Commission,  report 89 

Housing  conditions,  intermediate  report  of  investigating  committee 15 

Hudson,  New  York  State  Training  School  for  Girls,  report 73 

I 

Index,  supplemental  index  to  Assembly  bills 92 

to  Senate  bills 91 

Indian  school,  see  Thomas  Indian  School. 

Industrial  Commission,  report $8 

Insane,  see  Hospital  Commission. 

Institute  for  Study  of  Malignant  Diseases,  report 67 

Insurance,  Superintendent  of,  report 46 

International  Sunshine  Society,  report  of  Department  for  the  Blind 86 

Investigations,  housing  conditions,  intermediate  report  of  committee 15 

seditious  activities,  report  of  joint  legislative  committee  investigating.  50 

Investment  companies,  report  of  Superintendent  of  Banks,  relative  to 6 

Iroquois,  Thomas  Indian  School,  report 13 

3 

Jewish  Protectory  and  Aid  Society,  report 82 

L 

Labor  laws,  report  of  joint  committee  on  revision 25 

Land  banks,  report  of  Superintendent  of  Banks  relative  to 5 

Land  Office,  Commissioners,  report  on  escheated  lands 36 

Letchworth  Village,  report 68 


